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CUARDIAN NCRTHWEST TITLE CO,
1045775

ts Assigned or released:

Grantor(s)

1.

2.

[ 1 Additional information on p. ent
Grantee(s):

1. Bay Equity LLC

[ ] Additional information on page of docum
Trustee:

1, First American Title Insurance Company

Abbreviated Legal Description:
Lot 8, Block 1, WAGNER'S HOPE ISLAND ADDITION, according t¢
Volume 6 of Plats, page 12, records of Skagit County, Washing

ereof, recorded in

Tax Parcel Number(s):
4036-001-008-0000(P70212)

I ] Complete legal description is on page of document
I am requesting an emergency nonstandard recording for an additional fee as

36.18.010. I understand that the recording processing requirements may covi
obscure some part of the text of the original document.



When recorded,
Bay Equity LL
Attn: Finzal Dog
2300 Claytor'Redd, ,
Concord, Ci, $452/

Assessor's Parcel ér Atadunt 4036-001-008-0000 (P70212)

Abbreviated Legal Descripli ot 8, Block 1, Wagner's Hope Island Add

Ful legal description Iocated_! T page: ;
Trustee: GUARDIAN NORTH E} E

Title Order No.: 4251-2468086/818602 / P

D OF TRUST

mm 1006166-0004019760-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this docume
Sections 3 11, 13 18 20and 21, Certain rules réga
are also provided in Section 16 ;
(A) "Security instrument’ means this document, whicti
ogetherwith all Riders 1 this document

(8) "Borrover” is  JOSE ANTONIO PINA AND ALEJAND

defingd Below ang pther words are defined in
i age of words used in this document

MUNOZ, MARRIED SPOUSES.

Borrower is the tustor under this Security Instrument
(C) "Lender is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of Califernia.

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) "Trustee” is GUARDIAN NORTHWEST TITLE.

(E) "MERS" is the Mbrigage Electronic Registration Sysems, Inc. Lender has appoined
naminee fr Lender for this loan, and attached a MERS Rider  this Security Instument, 1o b
Borrower, which further describes the redationship betiween Lender and MERS, and whichis |
it and amends and supplerments this Security instument ——

tnitials:<J7
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LOAN #: 1506005173

Kote' means the promissory note signed by Borrower and dated  August 18, 2015.
sstates thatBorrower oves Lender  TWO HUNDRED SIXTY NINE THOUSAND ONE

NDNOI-‘OO:i)Iﬁt**ﬁ*‘l‘i'ti-iIri'i'**t**'ti-i*‘i’*it**atﬁ*t**t&ﬁt*t******

$269,100.00 )| plus interest Bormower has promised © pay this debtin regular

pe
{H) "L oén" edans the debtevidenced by the Nate, plus inferest, any prepaymentchanges and lae charges
due under#e nd all sums due under this Security Instrument phus interest
) “Rig-i" all Riders i this Security Instrumentthatare executed by Bormower. The following
Riders'am by Borrower fcheck box as applicable}
j ider ] Condominium Rider L Second Home Rider
i Planned UnitDevelopmentRider [ VLA, Rider

Iy L.J Biwneekly Payrment Rider

lx Morgage El Eronis Registration Systems, Inc, Rider

conyolling applicable federal, state and local s\awes, regulatons,
and orders (that have the effect of law) as well as all applicable final,

other charges thatare i)
asscciation or similar orgay

fimited o, po:nt-cfvsale transfers autpmated eiller machine trans-
ysters, and aumated dearinghouse ransfers,

paid by any third party {other than ifsurasice, groceeds patd under the coverages described in Section 5
for: () damage 1o, or destruction of, thePraderty; (i) condemnation or other taking of all or any partofthe
Property; (iii) conveyance in lieu of cofideinnation; or (v) misrepresentations of, or ormissions as ©, the
value and £r condition of the Property, %
{0) "Morgage insurange® means insu
on, the Loan.
{P) "Perigdic Payment’ means the regutarly schedu
the Note, plus (i) any amounts under Section 3of thig
(@} "RESPA" means the Real Esate Setfement|
mentng regulation, Regulation X (12C.FR. Part1
addftional or successor legislation or regulation thatgd

due for i) principal and inferest under
dument
2U.5.C. 5280 etseq.) and its lrnple-

morgage koan”under RESPA,

refated mortgage loan” evenifthe Loandoes notqua Ii@réiise
title 1o the Property, whether

(R) "Successor in interest of B orrower” means any party
or notthatparty has assumed Bomower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely asy
sors and assigns) and the successars and assigns of MERS, T
(iy the repayment of the Loan, and all renewals, extensions and
performance of Bomewer's covenanis and agreements under this Secufi
this purpose. Bomower imevocably grants and conveys to Trustee, in s with powne,
described property located in the County

fType of Recarding Jurisdiction)
Lot 8, Block 1, WAGNER?S HOPE ISLAND ADRITION, according té,
Volume € of Plats, page 12, records of Skagit County, Washington.
Lot 8, Block 1, Wagner's Hope Island Add
APN #: 4035-001-008-0000 {P70212)

he Note; and (i} the
and the Note. For

, recorded in
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LOAN #: 1506005178
currently has the address of 9862 Sunsst Dr, La Conner,

; Breey City]
{"Property Address"):

GE THER WITH all the improvements nowor hereafter erected on the property, and all easements,
snd fixtures now or hereafter & part of the property. All replacements and additions shall

wer understands and agrees that MERS holds orly legal tite © the inerests granted

ety Instument but ifnecessary 1o comply with laworcustom, NMERS {as nominee
successors and assigns) has the right  exercise any or all of those interests,
. te rightto foreciose and sell the Property: and to wke any action required of

nts and will defend generally the ttle to the Property againstall claims
mbrances of record.

NI combines uniform covenants for national use and non-Unifonm
covenants with lim isdict j

propery.

crow Iterns, Prepayment Charges, and L ate Charges.
. and inlereston, the debtevidenced by the Note and any
 Under the Note. Borroveer shall also pay funds ®r Escrow

as selected by Lender: {a) cash; (bismagiey srder; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such chickds dravin upon an instituion whose deposits are insured by a
federal agency, instrumentality, or entity; ok {d) E lectronic Funds Transfer,

Payments are deemed received by der when received at the location designated in the Note or at

p
10 bring the Loan current. Lender may accept any paym 'ﬂ
current, withoutwaiver of any rights hereunder or pre
payments in the future, butLender is noteobligated
accepted. Ifeach Periodic Paymentis applied as e date, then Lender need notpay inter-
eston unapplied funds. Lender may hold such unapj) Fundit Borromermdkes payment o bring the

furds or retum them o Bomover. Ifnotapplied eanier, suign.f
balance under the Note immediately prior to foreclosune. No offsé
orin the funire againstLerder shall relieve Bormower from mg payments ue under the Not and this
Security Instrument.or performing the Covenants and agreement

merm accepted and applied by Lender shall be applied in th
under the Note; (o) principal due under the Note; (€} amounts dig
be applied 1 each Periodic Paymentin the order in which itbeca
be applied first to late charges, second to any other amounts due under tis Securi
i reduce the principal balance of the Note.
iFLender receives a payment from Borrower for a delinquent Peri Paymen
ficieni amount to pay any fate charge due, the payment may be applied tp the deling
late charge. Ifrmore than ane Periodic Paymentls outstanding, Lender n
from Barrower o the repayment.of the Periadic Payments if and © the extémdl
paid in full. To the extentthatary excess exists after the paymentis applied o
more Periodic Fayments, such excess may be applied © any late charges d
shall be applied first to any prepayment charges and then as described in the N
Arty applucauon of payments, insurance proceeds or Mscellaneous Proceet

3. Funds forE scrow items. Bormower shall pay 0 Lender on the day Periodiﬁf.@ay
under the Note, until the Not is paid in fll, a sum (the “Furkis”) © provide for payrment.
for: {a) mxes and assessments and other items which can atiain pricrity over this Secug
a lien or encumbrance on the Property: () leasehold payments or ground rents on e
€} premiums forany and all insurance required by Lender under Section § and d) IVbrtg &
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of ¢
ance premiums in accordance with the provisions of Section 10 These items are called “Esc
Atorigination or atary ime during the term of the Loan, Lender may require thatCommunity

Initialssde flel s
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LOAN #: 1506005178
. Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and assessments

it E scrowem, Bomover shall promptly fumish D Lerder all notices of amounts 1© be paid under
Homower shall pay Lender the Funds for Escrow items unless Lender waives Bormower's
ay the Funds for any or all Escrow [tems. Lender may waive Bormower's gbligation t pay ©
rany or ail Escrow terms atany tme. Any such waiver may only be inwiting. In the event
omover shall pay directly, when and where payable. the amounts due forany Escrowltems
tof Funds has been waived by Lender and, if Lender requires. shall fumish 1 Lender
), SUCH paymentwithin such fime period as Lender may require. Borrower's abligation

1e emgated 10 pay Escrowitems directly, pursuantio a waiver, and Bormower fails 1o pay
; ?ioran Escrow Hem. Lender may exercise i rights under Section 9and pay such amount

obligated under Section St repay © Lender any such amount Lender may
ry or all Escrow Hems atany time by a notice given in accordance with Section

under RE SPA, Lerider shali estiThiE the amountofFunds due on the basis of cument data and reasonable
estimates of exper‘adlfeures of ﬁﬁwe Esgmwltems or otherwise in accordance with Applicable Law

ity, o entity (including

ris an istitution whose deposits are so insured) orin any Federal
Home L.oan Bank. Lend&f

fty the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender s i

the escraw account, or visrifying the
and Applicable Law permits Land m?zk sucha charge Unless an agreementis made in waiting or

Funds as reqwred by RE SPA.

ff there is a surplus of Funds h
rover for the excess funds in accordan
defined under RESPA, Lender shall ng
Lender the amount necessary o make

OM
Wit RESPA, Ifthere is a shortage of Funds held in escrow as
Horrower as required by RESPA, and Borrawer shall pay to
the: shortage in accordance with RESPA, butin no more than
12 monthly paymants. If there is a deficiéncy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower s
make up the defi uency in accordance with F’*Z‘%SPA but i

Il pay © Lender the amount necessary o
aore than 12 monthly payments.
i mert, Lender shall promptly refund o

charges, fines, and impositions atinb-
, and Assessments, ifany. To the extent

mar provided in Section 3
“Hhis Security Instrument unless

Borrovwer shail promptly discharge any lien whicti-sa
Borrover: (@) agrees inwiting 1o the paymentofthe obligatio lienina manner acceptable
i Lender, butonly so long as Borrower is performing such ag nests the lien in good fith
by, or deferds agairstenforcementof the lien in, legal procee ngs whi enders opirion operae o

which can attain pnoity over this Secwity Instrument, Lender may i
fien. Within 10days of te date on which thatriotice Is given, Bormower s
more of the actions set forth ahove in this Section 4

Lender requmeq What Lender requis pursuahtto the preceding sentencas cai;
ofthe Loan The insurance camer providing the insurance shad be chosen by Bo

Borrower to pay, in cannection with thls Loan, either: {a} a one-time charge for ﬂooci;zane
cemflcatlon and tracking ser\nces or (b} a one-time charge for flood Zone determmatlon aﬂﬂ

affect such determination or certification. Borrower shall also be respansible for the pay
imposed by the Federal Emergency Management Agency in connection with the review o
determinator: resulting from an objection by Bomower. ‘
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LOAN #: 1506005178
far type or amount of coverage. Therefore, such coverage shall cover Lender. but mightor might
et Borrower, Bomower's equity in the Property, or the contents of the Property, againstany risk,
ligbility and might provide greater or lesser coverage than was previously in eflect Borrower
wf Eigas that the cost of the i insurance coverage so obtamed might sagnmcanﬂy exceed the cosl of

ddrwﬂal debtof Borrowersecured by this Security Instrument These armounts shall bear interest
ratp:fiom the date of disbursementand shail be payable, with such interest Lpon notice from

pdlicies required by Lender and renewais of such policies shall be subject o Lender's
phovéistch policies, shall include a standard morgage clause, and shall name Lender as
r asadt additional loss payee. Lender shall have the rightm hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
r abtains any form of insurance caverage, notothenwise required by Lender,
ricton of, the Property, such palicy shall include a standard morgjage clause and
magee and.br as an additional foss payee.

r shall give prompt notice to the insurance canier and Lender. Lender
prampty by Borrower. Unless Lenderand Borrover otherwise agree

reneval notice
for damage o, or}

: palr of the Property, if the restoration or repair is economically feassble
neﬁt. During such repair and restoration period, Lender shall have the

right © hold such
ensue the work ha
undertaken promptly. Lend
orina series of progress
Applicable Law requires i
pay Borower any interest

d © Lender's satsfaction, provided that such inspection shall be
isburse proceeds for the repairs and restoration in a single payment
is completed. Unless an agreementis made in waiting or
such insurance proceeds, Lender shall notbe required ©
proceeds. Fees for public adiusters, or other third parties,
Hf the insurance proceeds and shall be the sole obligation of
Borrower. |[Fthe restoration or rep onemically feasible ort.ender’s security would be lessened,
the insurance proceeds shall be applie uiths secured by this Security Instument whether or not.
then due, with the excess, ifany, P o Borrcr +SLch insurance proceeds shall be applied in the order

claim and related maters. If Boroweritloss notrespond within A days 1 a notice filom Lender that the
insurance carmer has offered © sete a Waikn, then Lender may negotiate and settie the claim. The X0<ay
period will begin when the notice is give either event, or if Lender acquires the Property under Sec-
tion Z2or ptherwise, Bormower hereby assigng, © Lender (@) Bormower's rights 1 any insurance proceeds
in an amount Not o exceed the amounts UNgaid under O% or this Security Instrument and (o) any
other of Borrower's nghts (other than the right o any ] unearmed premiums paid by Barower)
under all insurance policies covering the Pmperly ir

#e Froperty as Borower's principal residence
itapd shaltepntinue 1 occupy the Property as
Borrower's principal residerice for atleastone year afieingh ] ancy, uniess Lender otherwise
agrees in witing, which consentshall notbe unreasorably wh s exemnating circumstances
existwhich are beyond Borrower’s control,

1. Preservation, Maintenance and P rotection of the

ant o Secton 5thatrepair or restoration is noteconomically feasitile, Beirowsal
Property ifdamaged to avoid firther deterioration or damage. If insurange ¢ cond
paid inconnectionwith damage to, or the @king of, the Property, Borrower shall be re
or restoring the Property only if Lender has reteased proceeds for suzh paurposes

promptly repair the
fion proceeds are
nsible forrepairing

Property, Bormwier is not relieved of Bomower's oblzgauon for the oompletwormf’s'

Lender or its agent may make reasonable entries upon and inspections of 4
sonable cause, Lender may inspect the ineror of the improverments on the Pk
Borrower notice atthe time of or prior © such an interior inspection specifying

8 B omower'sl cand pplication. Borower shall be indefaultif, dudng the ‘
Bemower or any PErsons or entites acting atthe direction of Barmower o with Berc
consentgave materally false, misleading, or inaccurate information or staternents tEEnd
provide Lender with material information) in connection with the Loan. Material represengi

principal residence.

8. Protection ofl ender's Interestin the Property and Rights Under this § ecuri
If (a) Bormower fails to perform the covenants and agreements conmined in this Security lr"as :
there is a legal praceeding that might significantly affect Lender's interest in the Property and/or rigly
this Security Instrument Such as a proceeding in bankruptcy, probate, for condermnation or fodfed

Initials:
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LOAN #: 1506005178
Aforcementofa lien which may attain priority over this Security Instrumentor to enforce laws orreguiations),
&) Bafrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
protectLender’'s interestin the Property and rights under this Security Instument, including
Airassessing the value of the Property, and securing and.Or repairing the Property, Lenders
&lude, butare natlimited & (a) paying any sums secured by a lien which has priority over this
nstighent (b) appearingin court and {c) paying reasonable atbmeys’ fees o proectits inerest
y aid Orrights under this Security Instrument, including its secured position in @ bankrupiy

ing the Property includes, butis notlimited 1, entering the Property ' make repairs,
*2 or boand up doors and windows, drain water from pipes, eliminate building or other
,_,n@emm condiions, and have utiiies Limed on oroff Althoughtender may ke action

Lrsed by Lender under this Section © shall become additonal debt of Borrower
Instument These amounts shall bear inerestatthe Note rate from the date of
-payable, with such interest, Lpon notice from Lender © Borrower requesting

Ifthis Sedyity 10 g a leasehold, Bormpwer shall comply with all te provisions of the fease,
Bormower shall nof ii_easehold estate and iNerests herein conveyed or terminate or cancel
the ground lease.

unless Lender agrees ) the mefyg:
r ftender requtred Mbrtgage Insurance as a condition of making the Loan,
anred n maintain the Mormage Insurance ineffect If. for any reason,
the Morigage Insurance Ces required.by Lender ceases o ba avaflable from the morgage insurer
that praviously provided nsuranes Bomover was required © make separatety designated pay-
ments Dward the premmms [o] urance, Bormower shall pay the premiums required to obtain
coverage substanially equiv rigage Insurance previously in effect ata costsubsmntally
equivalent o the costto Bomowe Mortgage Insurance previously in effect, from an altemate mort-
gage insurer selected by Lender. Ifsybstghtially eduivalent Morigage Insurance coverage is notavailable,
Borrower shall continue o pay o Lentef the agiougtof the separately designated payments thatwere due
when the insurance coverage ceas bejd effect Lender wilt accept, use and retain these payments as
a non-efundable loss reserve in lie ge Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thatthe Loan ig ultishately paid in full, and Lender shall notbe required o pay Bor-
rmower any inerestor eamings on such kyss:reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (n the arpdpintand for the pedod that Lender requires) provided By an
insurer selected by Lender again becomes,atailable, is obtained, and Lender requires separately desig-
rated payments tnard the premiums for Morage Insurange, L ender required Vbrigage Insurance as a
condition ofmaking the L.oan and Bormower was required# red parately designated payments toward
the premiums for Morigage Insurance, Borrower sh miums required t© main@ain Morgage
Inswrance in effect, or o provide a non-refundable til Lender's requirement for Morigage
Insurance ends in accordance with any witten mean Borower and Lender providing for
such ermination or untl temination is required by Applicaby ¢ Nothing in this Section 10affects Bor-
rower's obfigation © pay interestatthe rate provided in fe

brigage InsLIANCE reimburses Lender (orany entity$et]
incur if Bormower does notrepay the Loan as agreed, Borrowes'

Nbrgage insurers evaluate their total risk on all such in
enterino agreements with other parties tatshare or modify the
are on Brms and condiions thatare satsfacory © the morg
o these agreements. These agreements may require te morygdige
source of funds that the morigage insurer may have available™gahich
Mortgage Insurance premiums).

As aresultofthese agreements, Lender, any purchaser ofthe No, #noifier insuies any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly ogindirectlys ainounts that derive
from {ormightbe characterized as)a portion of Bomower's payments o M:)rtgage | ce, inexchange
for sharing or modifying the mortgage insurer's risk, or reducing lossest Ifsuch ag meft provides that
an affiliate of Lender takes a share of the insurer's risk in exohange for &, of thefpresiiums paid to
the insurer, the amangementis ofien rmed "captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that B OITOower

Bomower shall pay the pre

i Nowe) for certain losses itmay
ary 0 the Mortgage Insurarice.
nce in folpe, flom time B time, and may

insuresark the other party (or partes)
sUred o make paymems using any
funds obfained from

s greeci  pay for

B orrower will owe for Mortgage Insurance, and they will notentitle B orrovmr“

() Any such agreements will not affect the rights B crrower has - if an
Mortgage Insurance under the Homeovners Protection Actof 1998 or any o
may include the right to receive certain disclosures, o request and obtain ‘cancel
Mortgage Insurance, o have the Mortgage Insurance terminated automatically, an
a refund of any Morigage Insurance premiums that were uneamed at the ime of s
or termination.

11. Assignment of Miscellaneous P roceeds; F orfeiture. All Mscellaneous Procee:
assigned © and shall be paid 1 Lender.

If the Property s damaged, such Mscellaneous Proceeds shall be applicd o resoration o
the Property, if the restoration or repair is economically feasible and Lender's security is no

Initialst ) &
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LOAN #: 1506005178

| Such repairand restoration period, Lender shall have the rightto hold such Mscellaneous Proceeds
FUH! has had an opporunity 1 inspectsuch Propernty 1 enswre 1he work has been completed ©

enders, satisfaction, provided that such inspection shall be urderaken promptly. Lender may pay or
ind restoration in a single disbursernentor in a sedes of progress payments as the work is
riess an agreementis Made in wiiting or Applicable Lawreguires interestio be paid on such
otsProceeds, Lender shall notbe required 1© pay Bormower any interestor eamings on such
OLIS qc:eeds If the restoration or repair is noteconomicaily feasible orl.ender's security would

less Bormower and Lender Othenwise agree in wiiting, $e sums secured by
2 reduced by the amountof the Mscellaneous Proceeds muitiplied by the
ntofthe sums secured immediaely before the partial taking, destruc-

uon, or loss in val

ofthe Property immediately béfogthe pamal Eklng destruction, orloss in value is lkess than the amount.
of the sums secured immed atﬁ’y bef'ore the partal taking, destuction, or loss in value, unless Bomawer
it cellaneous Proceeds shalt be applied o the sums secured
¥ sums are then due.
&r, or if, after notice by Lender 1o Bomower that the Opposing
Party (as defined in the next sénidgch)offors o make an award to settle a claim for damages, Borrower
fails © respond © Lender within 30daysiafer ty date the notice is given, Lender is authorized o coliect
and apply the Mscellanecus Proceeds gither tefresibration or repair of the Property or o the surns secured
by this Security Instument. whethér gr nokther'due. "Opposing Party” means the third party thatowes
Borower Mscelianeous Proceeds of the? against whom Borrower has a right of action in regard to
Mscellaneous Proceeds. e
Borrower shall be in defaultif an ion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. coud result in forfeliurg of the Property or other material impainment, of Lender's
inerestin the Propeny or rights under thisiSecurity Instrument Bomower can cure such a defaultand, if
acceleration has occurmed, reinstate as provided in Secti Y causing the action or proceeding © be
dismissed with a ruling that in Lender's judgment pre iture of the Property or other materal
impairment of Lender's inferestin the Property or fight Secuiyy Instument. The proceeds of
any award or claim for damages tatare atibutable o ntofLender's interestin the Property
are hereby assigned and shall be paid t© Lender. *
All Mscellaneous Proceeds thatare notapplied
in the onder provided for in Secﬁon 2

any Successors in inerestofBorrower. Lender shall notbe requited ol
Successor in Interestof Bomower or 1 reflise 1o extend time fér ayment
of the sums secured by this Security Instument by reason of 31y
or any Successors in Interestof Bomower, Any forbearance by e
including, without limitation, Lender's acceptance of payments fo
in Interestof Bormower or in amounts less than the amountthen due,
the exercise of any rightor rermedy.

13. Jointand S everall iability C o-signers; 5 uccessors antf s§
and agrees that Bomower's obligations and liability shall be joint and’
wha co-signs this Security Instumentbutdoes natexecute the Note (@ "ep &

es or SUCCessors
iver of or preclude

s of this Secunty instument; (b} is notpersonally obligated o pay the sums gecuied by this Security
Instrurnent; and () agrees that Lender and any cther Bormower c£an agree  ex
rmake any accommodations with regard © the terms of this Security Instum
Co-signers consent.

obligations under this Security Insturnentin waiting, and is approved by Lender, shatbiaj
rower’s rights and benefits under this Security Instrument. Borrower shall not be released

covenants and agreements of this Security Instrumentshall bind {exceptas provided irf&
benefit the successcrs and assigns of Lender,
14. L oan C harges. Lender may charge Borrover fees forservices performed in connex

Instument, including, butnotlimited 1D, atthrmeys' ees, property inspection and vafuation feess

Initialsta

WASHINGTON--Singie F amily--F annie Mae £ reddie Mac UNIFORM INSTRUMENT Form 30481401
Ellia Mae, Inc Page 7 of 11 WAEDEED




I.OAN #: 1506005178
y other fees, the absence of express authority in this Security Instrument to charge a specific fee 1o
shall nothe construed as a prohibition on the charging ofsuch fee. Lender may notcharge fees
¥E expy SSiy prohibitec by $is Security Instumentor Dy Apphicable Law

n is subject to a law which sets maximym loan charges and mat law is finally interpreted

e Jﬂ‘mts then: {a) any suich loan charge shall be reduced by the amountnecessary  reduce
i permitted limit and (b) ary sums already collected from Bommower which exceeded
be refunded 1o Bomower. Lender may choose 1o make this refund by reducing the
r the Note or by making a directpayment 1o Bomower. Ifa refund reduces principat,
‘weated as a partial prepaymentwithout any prepaymentcharge (whether or nota
rovided for under the Note). Bormower's acceptance of any such refund made by
serwill constitute a weiver of any fightofaction Bomower mighthave arising out

aices given by Bomower or Lender in connection with this Security Instrumentmust
R-BEgmoverin connecuon with this Security Instrumentshall be deemed © have

‘ lotloe o] .:my one Bomower shalt constitute notice & all Bomowers unless
"sly requm%& otherwise. The notice address shalt be the Property Address unless

arta change of address through that spec:iﬁed pmcedure. There
ddress under this Security instrumentatarty one time. Ary notice ©
it or by mailing it by first class mail to Lender ] address stated herem

16, G overningL aw; § eveérabiliteR yies ofC onstruction. This Secumy Instrumentshallbe govermed
by federal law and the law of the Junsdlguon inbiich the Property is located. All rights and obligations
contained in this Security Instumentage subiect iy any requirernents ard lirnitations of Applicable Law
ifnpicityaliow’the parties o agree by contract or it mightbe silent, but
such silence shalt notbe construed #s aproliiton againstagreementby conyract [n the eventthatany
provision or clause of this Security Instglimeht or the Note conflicts with Applicable Law, such conflict shall
rotaffectother provisions of this Secliftysnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument 4akwords of the_masculine gender shall mean and include
comes ponding neuter words orwords of theffeminine g z:? «(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “m e discretion withoutany obligation
take any action,

17. B orrower's € opy. Borrower shall be give:

18. Transfer of the Property ora Baneﬁcia i

‘Property, mcludmg but not limited to, those
"i"o deed-dnstallment sales contract or escrow
date o 8 purchaser.

nsferred (0r1FBormwar|s naot

agreement the intentofwhich is the transfer of e by :

IFall orany partofthe Property or any Interestin the £rope
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a

within which Bomower mustpay all sums secured by this Secunty |
sums priof © the expiration of tis peried, Lerder may invoke any re
Insgumentwithout further notice or demand on Bomover.

pays all expenses incurred in enforcmg ﬁ'us Security Instrument, including, buit rio
attomeys’ fees, property inspection and valuation fees, and other fees incurred for ;
ing Lender's interestin the Property and rights urder this Security [nstrurment, and ik
as Lender may reasonably require © assure thattender's interestin the Property and righ
Security Instument, and Bormower’s obligation 1 pay the sums secured by this Securi B
continue unchanged. Lender may require that Bomower pay suich reins@tement sums &
ane or more of the following forms, as selected by Lender. (a) cash; o) money order; {c)

Initialsd'
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Bdbyafective as ifno acceleration had occurred. However, this right'n reinstate shall notapply inthe case
? of' ceelgtation under Section 18

dlp of Note; Change of L oan § ervicer; Notice of G rievance. The Not or a partial interest
‘togemer with this Security Instrument} can be sold cne ar mere imes without prior notice to
ie mightresLitin a change in the entity (known as the "L.oan Servicer”) thatcollects Periodic

N Servicer Unrelated 1 a sale of the Note. If here is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the newlcan
10 which payments should be made and any other information RE SPA requires in
tide of ransfer of servicing. If the Note is sold ar thereafier te Loan is serviced by
ther hén the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be ransfermed o a successor Loan Servicer and are notassurmed
nless othenwise provided by the Note purchaser,

xler may commence, join, or be joined 1o any judiciat action {as either an indi-
4 class) thatarises from the other party's actions pursuant © this Security

505 of this paragraph The notice of acceleration and opporwunity
cure given o Borm\/\.er pl Sectlon 22and the notice of acceleration given 1o Borrower pursuant,
0 Section 18shall be de

this Secton 31

2fosene, other flammable or toxic petroleum products, toxic pesti-
atenal Epnaining asbestos or formaldehyde, and radicactive

nehental protection; (c) "Environmertal Cieanup” includes
any response action, remedial actica, foval action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a ¢ongiton that can cause, conribute ©, or othenwise tigger an
E nvironmiental Clearnup.

Borrover shialt notcause orpenmit
Substanices, or threaten 10 release any Hag,
do, norallowanyone else i do, anything afiétting the Propsh
Law () which creates an Environmental Condition, or f£)
a Hazardous Substance, creates a condition thatady ]

sence, Lse, disposal, storage, or release of any Hazardous
rflous Substancas, onor in the Property. Borrower shall not
) thatis in viclation of any E nvironmenial
ue 1 the presence, use, or release of
the value of the Property. The preced-
on the Property of small quantities of
progriate o normal residential uses and ©

mental Condition, including but notlimited o, any spslhng, leai g, release or threatofrelease
of any Hazardous Substance, and (¢} ary condition caused ty ! the presenze; use or refease of a Hazard-
ous Substance which adversely affects the value of the F’rop@rfy If B ex leams, ar is notified by any
governmental or regulatory authority, or any private party, that day meliogdl or other remediation of any
Hazardous Substance affecting the Property is necessary, Ba ; sy take alf necessary
remedial actions in accordance with E nvironmental Law Nothing e any obligaton on
Lender for an Environmental Cleanup,

NONJJNlFORMCOVE NANTS Bormower and Lender further oo

acceleration under S ection 18 unless A pplicablel awprovides othernm$ek:1
{a) the default (b) the action required to cure the default {(c) a date, not |
the date the notice is given w B orrower, by which the defaultmustbe cureg;
cure the default on or before the date specified in the notice may resultin accoleratio

defense of B orrower to acceleration and sale, and any other matters required to be in&lysdi
hotice by Applicable Law. If the default is not curad on or before the date spocifigd
L ender atits option, may require immediate paymentin full of all sums secured &y

permitted by A pplicable L aw L ender shall be entiled to collect all expenses incumred,jp-plirsiing
the remedies provided in this 5 ection 22, including, but not limited o, reascnable attormeys’ fees
and costs of tte evidence. s

Initials:
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LOAN #. 1506005178
Tl ender invokes the power of sale, L ender shall give written notice to Trustee of the cccur-
¥an eventof defaulit and ofl ender’s election to cause the P roperty to be sold. Trustee and
‘ender shalt take such action regarding notice of sale and shall give such notices to B orrower and
] ons as Applicable L aw may require. A fier the time required by A pplicable L aw and
Hion of the notice of sale, Trustee, withoutdemand on B orrower, shall sell the P roperty
iz augion 1o the highestbidder at the ime and place and under the terms designated in the
ale lsipne or more parcels and in any order T rustoe determines. Trustee may postpone
sale of the P.rdpsity for a period or periods penmitted by A pplicable L aw by public announcement
i {age fixed in the notice of sale. Lendar or its designee may purchase the Property

It deﬁver o the purchaser Trustee’s deed conveying the Property without any
anty pressed or implied. The recitals in the Trustee's deed shall be prima facie

23 Reoonueyance Upor payment of all sums secured by this Seaurity Instrument, Lender shatt
request Trustee r&'convey thie Property and shalt surmender this Security Insturnentand afl notes evi-
ity Instument o Trustee. Truste shall recorvey e Property without

galy entiled o it Such person or persons shall pay any recordation

24, Substitute Trus n getordance with Apphcable Law Lender may from time 1o time appoint

2 5UCCessor TUstee 1o any j >

the Property, the sucoessa

herein and hy Applicable Lawy
25. Use ofProperty TF
26. Atpmeys' Fees. Leride

MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROMENFORCIN EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW,

BY SIGNING BELOW, Bomower accept and agree Brms and covenants conined in this
Security Instrument and jo-ar-R i corded with it

B-2L-)4S (seal)

DATE

JOSE ANT

Doy 2

ALBEJANDRO MUNOZ

C-2EANS sea
DATE

Initials:
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FINASHINGTON COUNTY OF SKAGIT S5%:

i rsonally appeared before m ANTONIO PINA AND ALEJANDRO
MUNOZ 46 mi ki v@z) to be the individual pam%ﬁgﬁescﬁbed in and who executed the
with e nstrument, and acknowledgad that helshigned the same as his/
‘ ary act and deed, for the uses and purposgs therein %tiged.
é wis | i

¥ hand and official seat this day of

Notary Public in and for the 5
Washington, residing a
My Appointment

Lender: Bay Equity LL
NMLS ID: 76988
Broker:

NMLS iD: 76988

Loan Originator: Dean Hayes Jr
NMLS 10: 114235

Initfals:
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

goe tis 18th day of Auqust, 2015, andis
ataends and supplements the Deed of Trust (the "Security
satnedate given by the undersié:med {the "Borrower,” whether there
rsons undersigned) to secure Borrower's Note m

ia Limited Liabllity Company

‘nis made in the S ecurity Instrument, B orrower

Inaddition o the covenants a J : _
that the Securnity Instrumentis amended as

and Lender further covenan
follows:
A, DEFINITIONS

1. The Definitions section ¢f the Security ipstrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability
under the laws of California.
100 California Street, Suite 1100, San Francisc

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr term “Lender” inciudes
any successors and assigns of Lender.

“MERS" is Morrﬂage L lectronic R egistration Systems, |pt ME
corporation thatis the Nominee for Lender and is acting solély for [
organized and existing under the laws of D elaware, and has an address and elephone
number of P.O. Box 2026, Fiint Ml 48501-2026, tel. (688) 679-M , MERS is
appointed as tie Nominee for Lender to exercise the rights;, duties and-<ohligations of
Lender as Lender may from time © ime direct including but fetlimiteg ty
successor rustee, agsigning, of releasing, in whele or in part this S.gcu,
foreclosing or directing Trustee o instifute foreclosure of this §
or taking such other actions as Lender may deem necessary of
this Security Instrument The term "MER S includes any successt
MERS. This appointment shall inure to and bind MERS, its succe
as wefl as Lender, until MERS’ Nominee interestis erminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

. "Nominee” means one designated to act for another as its representit
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) =
Form 3158 04/2014 Initialsc 2 78
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LOAN #: 1506005178
MSEER OF RIGHTS IN THE PROPERTY

15fer of Rights in the Property section of the Security Instument is
| follows:

: strumentsecures o Lender: (i) the repaymentof the Loan, and
dendions and maodifications of the Note; and (i) the performance of
ts.and agreements under this Security Insyument and the Note.

For this pus or irrevocably grants and conveys o Trustee, in tust with
power of 52 ing described pr%perty located in the

County ype of R ecording Jurisdiction] of

Skagit Name of R ecording Jurisdiction}

Lot 8, Block GNER#S HOPE ISLAND ADDITION, according to the plat
thereof, record ; of Plats, page 12, records of Skagit County,
Washington,

Lot 8, Block 1, Wagry ope Island Add
APN #: 4036-001.0

which currently has the address 462 Sunset Dr, La Conner,

[S reet[City]

WA 98257 ("Property Ad;
[State] {Zip Code] ;

TOGETHER WITH all the improve
property, and all easements, appurtenances am
the property. All replacements and additions sha
Insrument” Al of the foregoing is refarred ©

"Property.”

Lender, as the beneficiary under this Secutity-ins
as the Nominee for Lender Any notice required by-Anpiitabie
Instrument © be served on Lender must be served on MERT "as
Nominee for Lender. Borrower understands and agrees thatMERS, 4s
Nominee for Lender, has the rightio exercise any or all infergsts grants
to Lender, including. but not fimited to, the right to forecloge and
and 0 ke any acton required of Lender including, butndg fimited ©,
releasing this §ecurity Instrument and substiuting a successar,

C. NOTICES
Secton 15 of e Securty instumentis amended D read &

15.Notices. All notices given by Borrower or Lender in cornect
Security Instrument mustbe in writing. Any notice © Borrower in connectis
Security Instrument shall be deemed © have been given to Borrowerwhe
by first class mail or when actually delivered to Botrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to ally
unless Applicable Law expressly requires otherwise. The notice address.
the Property Address unless Bomower has designated a substitute notice

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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by notgt snder. Borrower shalléarompﬁy notify Lender of Borrower's charége of
address, i Lender specifies a procedure for re ortm%Borrower’s change of address,
ier $hall anly report a change of address through that specified procedure.

3 one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
5 address stated herein uniess Lender has desighated ancther
Borrower, Borrower acknowledges that any notice Borrower
must also be provided © MERS as Nominee for Lender untl
restis werminated. Any notice provided by Borrower in connecton
urit nent will not be deemed © have been given o MERS uniii
eiv MERS. Any notice in connection with this Security Instrument
© have been given o Lender until actua |(|¥ received by Lender if
egLnty Insttumentis also required under A pplicable Law,

will satisfy the comesponding requirement under this

actually receive
shall notbe dee
any notice requir
the Applicable Uavire
S ecurity Instrumen

D. SALE OF NO
Section 20 of th

20.5 ale of Note; Char
or a partial interestin the Noge fio
one or more mes without pri 0
directs MER S © assign MER'S:
remains the Nominee forLend

F LOAN SERVICER; NOTICE OF GRIEVANCE
frumentis amended to read as foliows:

fLoan Servicer; Notice of Grievance. The Note
getierwith this Security Instrument can be sold

1B orrower. Lender acknowledges thatuntil it
pinee interestin this S ecurity Instumeant, MER S
] #h the authority to exercise the rights ofLender. A
sale mightresultin a change in théentity (known as the "L oan S etvicer”) thatcallects
Periadic Payments due under tfie 8l o and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law There also mi&b‘f‘tbe one oFmygre changes of the Loan Servicer
unrelated  a sale of the Note, If there is a ghasge. of the Loan Servicer, Borrower
will pe given wrigen notice of the change whigh will $tate the name and address of
the new Loan Servicer, the address w shigh payments should be made and any
other information RE SPA requires in con on with & notice of ransfer of servicing.
if the Note is sold and thereafter the Lcan,is ed by a Loan Servicer other
than the purchaser of the Note, the morigaige ohligations © Borrower
will remain with the Loan Servicer or be trats ccessor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

Neither Borrower nor Lender may comme
action {as either an individual liigant or the memberesfa i
other panty's actions pursuantto this Security Instunieatof
Farty as breached any provision of or any duty owed
nstrument, until such Borrower or Lender has notified the

given in compliance with the requirements of Section 15)

e joined 0 any judicial

atarises from the

Ges that the other

gf. tis Security

r partY with such notice

uch alieged breach and

affarded the other party hereto a reasonable period after iving ‘gt spch notice

take corrective action. (f Applicable Law provides a time heried which roust elapse

before certain action can be taken, that ime period will be deemad reasonable

for EE:urposes of this paragraph. The notice ofacceleration and oppopnity 1 cure given

o Borrower pursuant to Section 22 and the notice of acceleratiop given o Fdrrower

pursuant 1 Section 18 shalt be deemed © salisfy the notice and gpporiue ke
corrective actian provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Secunty Instrumentis amended to read as follg
24.Substitute Trustee, In accordance with Applicable Law Lendey of

may from ime 1o time appointa successor tustee w any Trustee appointedaeitunids
who has ceased o act Without conveyance of the Property the successor.fruste
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LF({) W, Borroweraccepts and agrees 10 the terms and covenants
ider

DRV (sean

DATE

%’&é - S_-(Sealj

DATE

MERS RIDER - Single F amily - F annie Maef reddie Mac UNIFORM INSTRUMENT
Fofm 3158 D42014

Ellie Mas, nc. Page 4 of 4

SBROU 1014
F3153RLY
0118 PM PST




