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HOMESTREET BANK
601 UNION ST #2000, SEATTA

WSHFC # 3153765
CUARDIAN NORTHWEST TITLE CO.
1haGa ) -
OME ADVANTAGE 10931 -3
D OF TRUST
Grantor/Borrower: Amado Covarru xd Soccoro Covarrubias, A MARRIED COUPLE

Grantee/Beneficiary: The Washingion
Grantee/Trustee; GUARDIAN NW TITLE

e{Houslng Fi ance Commission

Legal Description/
Abbreviated Form: LOT 9 PURCELL'S TRACTS".

{Please attach the full legal description as an nd of this document)

Assessor’s Tax Parcel ID#: 3770 000 009 D003(P54870

THIS DEED OF TRUST is made this _ 25TH  day of 15 | among the
Grantor, Amado Covarrubias and Soccoro Covarrubias, A MARRIED COUPLE "Borrower”);
GUARDIAN NW TITLE ustee™); and the
Beneficiary, the Washington State Housing Finance Commission, a public body ‘eerporate arittpolitic and an
instrumentality of the State of Washington (herein “Lender™). whose address 13 Avenue, Suite

2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the %ea
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following ¢
located in the County of SKAGIT . State of Washington, which has ¢t
204 N LAVENTURE RI»

MOUNT VERNON ) _ . Washington 98273

(hereiﬂlhl “Property Address")i

(Rev. 5/1/2014) Washinglon State Housing Finance Commission



OGETHER with all the improvements now or hereafter erected on the property, and all
mehts, rights, appurtenances and rents (subject however to the rights and authorities given herein to
ect and apply such rents), all of which shall be deemed to be and remain a part of the property
i$.Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
st is on a leasehold) are hereinafter referred to as the “Property™;

_and exiensions and renewals thereof (herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
# SEPTEMBER 1, 2045 [30 vears];

US$ 6,574.00 *
payable on the earljef

ceases 1o use the Property as Borrower’s primary residence; (c) the date
terest therein) is sold or otherwise transferred; (d) the date on which the

1. This Deed of Trust also secures the payment of all other sums,
rdante herewith to protect the security of this Deed of Trust, and
ments of Borrower herein contained. “Primary Loan™ as used

with interest thereon, advi
the performance of the co

herein is a loan made by Lertles wer secured by a first deed of trust on the Property
Borrower covenants thdt.Borrow tawfully seized of the estate hereby conveyed and has the
right to grant and convey the Prop the Property is unencumbered except for encumbrances of

record. Borrower covenants that Bo ] :
against all claims and demands, subject §0 gne hces of record.

Payment of Debt Borroww

herem ‘Funds™} equal to one-twelfth of the
clopment assessments. if any) which
riv. if any, plus one-twelfth of yearly
stallments for mortgage insurance,

may altain priority over this Deed of Trusl. and ground rent
premium installments for hazard insurance, plus one-twelfth of yea
if any all as reasonably estimaled initially and from time to time b
reasonable estimates thercol. Borrower shall not be obligated o
Borrower makes such payments to the holder of a prior mortgage ar dééd ¢
Lender.

It Barrower pays Funds to Lender, the l‘unds shall be held in ah
which are insured or guaranteed by a Federal or state agency {including [.
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums a
charge for so hoiding and applving the Funds, analyzing said account or verityin
and bills, unless Lender pays Borrower interest on the Funds and applicable law

gegdeposils or accounts of
lez"is such an institution).
. Lender may not

charge. Borrower and Lender may agree in writing at the time of exccution of this Dee . { mlcrebr. shatl
be paid on the Funds. Unless such agreement is made or applicable law requires such i Lender
shall not be cequired to pay Borrower any interest or earnings on the Funds. Lender shall’) hRaifowety without

charge, an annual accounting of the Funds showing credits and dehits to the Funds and the
debit to the Funds was made. The Funds are pledged as additional security for the sums secuy
Trust.

If the amouns of the Funds held by Lender, together with the [uture monthly installments &
prior o the due dates of taxes, ussessments, insurance premiums and ground rents, shall exceed the aragt
o pay said taxes. assessmenls. insurance premiums and ground rents as they fall due. such exces
Borrower’s option. cither promptly repaid lo Borrower or credited to Borrower on monthly instaliments
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giripunt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
#ents as they fall due, Borrower shall pay to Lender any amount necessary lo make up the deficiency in one
yragnts as Lender may require.

vment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
¥ Lender. 1t under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
er_shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by

1 and 2 hereof shall be applied by Lender first in payment of amounts
under paragraph 2 hereof, then to interest payable on the Note. and then to the

¢s and Deeds of Trust; Charges; Liens. Borrower shall perform all of
sgage, deed of trust or other security agreement with a lien which has priority
T's covenants to make payments when due. Borrower shall pay or cause
charges, fines and impositions atiribulable 1o the Property which may

iver shall keep the improvemenis now existing or hereafter erected on
re? hazards included within the term “extended coverage™, and such other

provided, that such approval shall not be
be in a form acceptable to Lender and sha
to Lender. Lender shall have the right to%hod |
mortgage, deed of trust or other security agreer

fidard maortgage <lause in favor of and in a form acceptable
policies and renewals thereof, subject to the terms of any
with a lien which has priority over this Deed of Trust,

mpt notic the insurance carrier and Lender, Lender may

make proof of loss if not made promptly by Borrowér,

[f the Property is ubandoned by Borrower, or if
the date notice is mailed by Lender to Borrower that 1
benefits, Lender is authorized to collect and apply the insu
repatr of the Property or to the sums secured by this Deed of T°

s 10 respond to Lender within 30 days from
arrier offers to settle a claim for insurance
seds.al Lender’s option either to restoration or

6. Preservation and Maintenance of Proper
Developments. Borrower shall keep the Property in good repair |
or delerioration of the Property und shall comply with the provis
teasehold. If this Deed of Trust in on a unit in a condominium or
perform all of Borrower™s obligations under the declaration or covenants
planned unit development. the by-laws and regulations of the condom
constituent documents.

7.

Condeminiums; Planned Unit
ommil waste or permit impairment
if this Deed of Trust is on a

erning the condominium or
unit development, and

Protection uf Lender’s Security. If Borrower fails to perforr s and agreements

affects Lender’s

mterest. If Lender rcqulred montgage insurance as a mnd]tmn of makmg the loan secu
Borrower shall pay the premiums required to maintain such insurance in effect until such
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon
become additional indebiedness of Borrower secured by this Deed of Trust.
other lerms ot payment, such amounts shall be payable upon notice from [cndu‘ o Borrowur ru,qu
thereol. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or tak
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspectiens of the
. provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
retated to Lender’s interest in the Property.

Condemnatien, The proceeds of any award or claim for damages, direct or consequential, in
any condemnation or other laking of the Property, or part thereof, or for conveyance in lieu of
e bereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust
cment with a lien which has priority over this Deed of Trust,

r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
af amortization of the sums secured by this Deed of Trust granted by Lender to any

interest.  Lender shall not be required 1o commence procgedings against such
for payment or otherwise modify amortization of the sums secured by this Deed
made by the original Borrower and Borrower’s successors in interest.  Any
v right or remedy hereunder, or otherwise afforded by applicable law, shall

and Borrower's

successor or refuls ;
of Trust by reason of any
forbearance by lender in

11.
agreements herein cantaine
of Lender and Borrower, s
Borrower shall be joint and several.
() is co-signing this Deed of Truf

agrees that Lender and any other Bo
accommodations with regard to the terms

: of Trust as to that Borrower’s interest in the Property,
12. Notice. Fixcept for any notf quired under applicable law 1o be given in another manner, (a)

‘rust shall be given by delivering it or by mailing such notice

by notice to Lender as provided herein. and (b) any notice 45 Lefder shall be given by certified mail to Lender's
address stated herein or to such other address as Lendepshay desighale by notice to Borrower as provided herein.
Any notice provided for in Lhis Deed of Trust shall be de ¢n given to Barrower or Lender when given
in the manner designated herein.

licable to this Deed of Trust shall be
nee shall not limit the applicability
e of this Deed of Trust or the Note
hi d of Trust or the Note which
this Deed of Trust and the
tees™ include all sums to the

13. Guverning Law; Severability. The state und
the laws ol the jurisdiction in which the Property is located. The
of Federal law to this Deed of Trust. In the event that any pro
conflicts with upplicable law, such conflict shall not affect ather pro
can be given effect without the conflicting provision. and to this end the py
Note are declured 1o be severable. As used hergin, “cosls™, “cxpenses™ an
extent nol prohibited by applicable law or timited herein.

14, Borrower’s Copy. Borrower shall be furnished & conforméd-copy oftheNote and of this Deed of

Trust at the time of execution or atter recordation hereol.

15, Rehabilitation Loan Agreemeni. Borrower shall fulfill all of Bozgrov
home rehabilitution, improvement, repair. or other loan agreement which Borrower
at Lender’s oplion. may require Borrower to execule and deliver 1o Lender, in a form ; _
assignment of any rights. claims or defenses which Burrower may have against parties aterials
or services in connection with improvements made tu the Property,

16. Transfer af the Property or a Beneficial Interest in Borrower. if ali or
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transtersed
nol a natural person), the date on which such sale or transfer occurs shall be the Maturity Date (s
Maturity Date has occurred). Upon oceurrence of the Matarity Date, Borrower shall immediatel
sums secured by this Deed of 'I'rust,

I Borrower fails to pay these sums when due, Lender may invoke any remedies permitied by th
Trust without further notice or demand on Borrower.

(Rev. 5/1/2014) Washington State Housing Finance Commission



IFORM COVENANTS. Bortawer and Lender lurther covenant and agree as follows:

Acceleration; Remedies, Upon Borrower's breach ol any covenant or agreement of Borrower in
ust, including the covenanis to pay when duc any sums secured by this Deed of Trust. Borrower shall

der or available at law, Lender, prior to acceleration, shall give notice to Borrower as provided in
gpecifying: (1) the breach: (2) the action required to cure such breach; (3) a date, not less than

Property, Lender shall be entitied 1o collect all reasonable costs and expenses incurred
ided in this paragraph 17. including. but not limited to, reasonable attorney’s fees and

oaer of sale, Lender shall execute or cause Trustee to execute a written notice of the
d Lender‘s clu,lion to cause the Property to be sold. Trustee and Lender shall

law may require. Afte
Borrower, shall sell the Pro
designated in the notice of
postpone sale of all or any |
scheduled sale. Lender or Lender's desigsiée may purchase the Property at any sale.

 lime as may be requlred by applicable taw. Trustee, without demand on
auction to the highest bidder at the time and place and under the terms
we parcels and in such order as Trustee may determine. Trustee may

or warranty, expressed or implicd.
statements made therein. Trustee shall app
costs and expenses of the sale, including
title evidence; (b} to all sums secured by this
legally entitled thereto.

t T]ust, and (¢) the excess. if any, to Lhc: PETSON OT persons

18. Assignment of Rents; App
assigns to Lender the remts of the Property. provid
hereof or abandonment of the Property, have the right o,
payable.

ent of Recejver; Lender in Possession. Buorrower hereby
hall. prior w acceleration under paragraph 17
d retain such rents as they become due and

Lpon acceleration under paragraph 17 hereol or &t
or by judicially appointed receiver shall be entitled 1w enter tpen.
collect the rents of the Property including those past due. All r

; Property, collection ol rents, and
reasonable attorneys’ fees, and then to the sums sccured by this Lender and the receiver shall be

liable to account onty lor those rents actually received.

19. Reconveyance. Upon payment of all sums secured by § Trust, Lender shall request

s evidencing indebtedness

20, Substitute Trustee. In accordance with applicable law, Lender.;
successor trustee to any Trustee appointed hereunder.  The successor trustee shal
Property, succeed o all the title, powers and duties conferred upon the Trustee herein

o time appoint a
veyance of the

21, Request for Notices. Borrower requests that copies of the notice of det)
sent to Borrower's address which is the Property Address, Lender requests that copies
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24,
address, as set forth an page one of this Deed of Trust,

22, Use of Property. The Property is not used pringipally for agricultural or farmi

23. Subordination. This Deed of Trust is and shall be amomatically subordinate to
deed of frust or mortgage on the Property made by or held by an institutional lender or investar
through a Wushington State Housing Finance Commission commitment.

(Rev. 5/1/2014) Washington State Housing Finance Commission



4, Certain Restrictions Terminate on Foreclosure of HUD-1nsured First Mortgage. In the event of
paiire or deed in liew of foreclosure of prior security deed or assignment of the first mortgage te the Sccretary

resematlons ‘The Borrower understands that Lender has relied upon statements contained
and Certificate and all olhu documents submitted in support of the loan application in
L granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
n provided by Borrower in the loan application or Mortgagor’s Affidavit and
with the Note. Lender may, in its sole discretion, by written notice to Borrower,
e Deed of Trust and all vbligations pavable under the Note immediately due and
¢ allowed by law or provided by the Deed of Trust. Barrower shall notify
action or event which may give rise to a right of acceleration hereunder.
sustained by reason of the breach of the covenant of notice set forth
esentation.

with respect 0
Certificate execuw ¢
declare all obligations se
payable and exercise any

Borrower shall pay to I
herein or by reason of such

Signed‘zfo Qﬂ;d/

AMADO COVARRUBIAS

N7 ¥ @aa,uél

SOCCORO COVARRUBIAS

STATE OF WASHINGTON )
3 ) 85!

.

County of

On this ii;fkday of Audiu‘vs\rf 20 VS | befor

in a ior the State , of sthméton duly commlsswned

> (o

deed for the uses and purposes therein mentioned.

WITNESS my hap

angd official seal. Signature: 3.
Name; (
Residing at:

My commission expires: )19

{Rev. 5/1/2014 W ashinglon State Housing Finance Commission



ST FOR RECONVEYANCE

{)g,ether with all other mdebtedness secured by this Deed of Trust have been pald in full.
rected to cancel said note or notes and this Deed of Trust which are delivered hereby,

MESTREET BANK NMLSR ID#: 417396
ERESA SUNDANCE NMLSR ID#: 487542

LOAN ORIGINATOR ORGANI
INDIVIDUAL LOAN ORIGINAT:

(Rev. 5/1/2014) Washington State Housing Finance Commission



EXHIBIT A
Legal Description

The land référred

his.report/policy is situated in the State of Washington, County of Skagit, and is
described as follow:

Tract 9, "ASSESSORS

URCELL'S TRACTS," as per plat recorded in Volume 9 of Plats,
page 105, records of Sk

hington.

EXCEPT the West 10 feet

9, as conveyed to the City of Mount Vernon, by deed recorded
August 4, 1987, under Audit

708040056, records of Skagit County, Washington.

Guardian Northwest Title and Escrow, Agent for
First American Title Insurance Company



