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NOTICE OF TRUSTEE’S SALE
CUAPDIAN NORTHWEST TITLE £O,
109752

Reference Number:

Grantor: erties, Inc., a Washington corporation
Grantee: successor by merger to Whidbey Island Bank
Legal Description: 4 21,22,24, 25,26 & 27, Deception Shores PUD

0600; 4780-000-002-0000; 4780-000-003-0000;
+4780-000-014-0000; 4780-000-021-0000;
4780-000-024-0000; 4780-000-025-0000;

Tax Parcel Numbers:

“Trustee”) will on Friday, December 18, 2015 at 10:0
County Courthouse, located at 205 W. Kincaid Street,

property, situated in the County of Skagit, State of Washingtos:

Lots 1, 2, 3, 8, 14, 21, 22, 24, 25, 26 and
PLANNED UNIT DEVELOPMENT, according t
on September 10, 2001, in Skagit County as
200109100117, records of Skagit County, Washingtor, zit
of Government Lots 3, 4, 5 and 6, Section 24, Townshi;ﬁ”‘%‘éi*Ng
East of the Willamette Meridian.

Situate in Skagit County, Washington.

TOGETHER WITH all existing or subsequently erected or 4
buildings, improvements and fixtures; all easements, rights of way,
appurtenances; all water, water rights and ditch rights (including stoc
utilities with ditch or irrigation rights); and all other rights, royalties and*
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profits relating to such real property, including without limitation all
minerals, oil, gas, geothermal and similar matters;

TOGETHER WITH ail leases, rents and profits of the property; and

GETHER WITH all equipment, fixtures and other articles of personal
rty now or hereafter owned by Grantor, and now or hercafter
ched or affixed to the real property; together with all accessions, parts,
d-additions to, all replacements of, and all substitutions for, any of such

thout limitation all insurance proceeds and refunds of
y sale or other disposition of the property.

legal description are provided solely to comply with the
spplement, amend or supersede the real property’s full

The tax parcel numbers an
recording statutes and are not i
legal description provided herei

: |.June 18, 2007, and recorded June 22, 2007, under
recording no. 200706220137, records of Skagit County, Washington (the “Deed of Trust™), from
Concorde Properties, Inc., a Washingtor:, eroratlon (“Grantor or “Borrower™), as Grantor, in
favor of Chicago Title Company-Mount Verson as initigh Trustee, to secure an obligation in favor
of Heritage Bank (the “Beneficiary”), successo merger to Whidbey Island Bank, as the
Beneficiary.

The Property is subject to a Deed of T

The Deed of Trust secures all of Borrower’s obligations it certain Promissory Note dated
June 18, 2007, in the principal amount of $2,863,900.00; "hlch Promissory Note was modified by
those certain Change In Terms Agreements dated Septeraber. ! June 19, 2009, September
28, 2009, September 19, 2011, December 15, 2011, April 27
the “Note”), executed by Borrower as maker in favor of Benefi
the owner and holder of the Note and other obligations secured by
to enforce same. '

All obligations of the Borrower referenced herein are guaranteed uriconditis by Gilbert L.
Villarreal under those certain Commercial Guarantees dated April 13, 2007; Se; 25,2009 and
July 5, 2012, and by Suzanne P. Villarreal under those certain Commeﬁf' rafiizes dated
September 28, 2009 and July 5, 2012 (collectively, the “Guarantors™).

I
No action commenced by the Beneficiary of the Deed of Trust is now pending to see}

of the obligations secured by the Deed of Trust in any Court by reason of the Borrower’s o
default on the obligations secured by the Deed of Trust.
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dts for which this foreclosure is made are as follows.

declares Bérroweri

ault for failure to pay principal, interest and late charges on the Note,

Failure to pay when due the

together with accrued’amd ‘accruing interest, charges, fees and costs as herein set forth:

CURRENTLY DU

REINSTATE AS OF AMOUNT
AUGUST 24, 201
(a)  Principal $714,977.76
(b) Interest 18,788.02
(¢)  Late charges 2,589.87
TOTAL $736,355.65

CHARGES, COSTS AND F

(a)  Trustee’s Fee $2,500.00 (estimated)
{(b)  Advances by Beneﬁcxary 7,530.45
{c) Trustee’s Sale Guarantee 1,558.06 |
(d)  Service/posting of notices 50.00 (estimated)
(e) Postage/copying expense 480.00 (estimated)
(H Recording fees 100.00 (estimated)
QOTAL CHARGES, COSTS AND FEES - $12,218.51 ( estimated)
TOTAL ESTIMATED AMOUNT TO
REINSTATE AS OF AUGUST 24, 2015 $748,574.16 (estimated) |

2. Taxes and Assessments Unpaid and Qverdue

The Beneficiary declares Borrower/Grantor in default for failu
for 2013, 2014 and first half of 2015 on the real property as is'requi
Such defaults remain uncured as of the date of this Notice of Truste
the Deed of Trust is an Event of Default under the Note.

If any other events of defaunit under the Deed of Trust exist at any ti i
including but not limited to payment of taxes and assessments in connectio

v

The sum owing on the obligations secured by the Deed of Trust is: Principal $714,977.76:
with interest as provided in the underlying loan documents and such other costs and fees as

under the Note and the other loan documents and as are provided by statute.
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escnbed Property will be soid to satlsfy the expense of sale and the obligations secured

ured and the Trustee’s fees and costs are paid. The sale may be terminated
rber 7, 2015, and before the sale by the Borrower, Grantor, any Guarantor,
oorded junior lien or encumbrance paying the entire principal and interest
lus costs, fees, and advances, if any, made pursuant to the terms of
of Trust, and paying all other amounts owing on the obligations

any time on'of'a
or the holder of an
secured by the Deéc
the obligation and/or the
secured by the Deed of Ffi

VI

A written Notice of Default wa
at the following addresses:

tted by the Trustee to the Borrower, Grantor and Guarantors

Gilbert L. Villarreal
Suzanne P. Villarreal
2515 Pond Vallee Drive
QOakland, M1 48363-2947

{ of which is in the possession of the
Trustee; and on July 23, 2015, the written Notice of De: Was posted in a conspicuous place on
the Property described in Section I above, and the Truste¢ has possession of proof of such posting.

VII

The Trustee, whose name and address are set forth below, v e in writing to anyone

requesting it, a statement of all costs and fees due at any time prio

Michael D. Bohannon, PLLC, Trustee
19586 10" Averue NE, Suite 300

P. Q. Box 2326

Poulsbo, WA 98370

(360) 779-6665

VIII

The effect of the sale will be to deprive the Grantor and all those who hold by, through
Grantor of all their interest in the above-described Property.

[Concorde Properties, In¢./0634 Anacortes-4]



IX

gving any objection to the sale on any grounds whatsoever will be afforded an opportunity
eardas_to those objections if they bring a lawsuit to restrain the sale pursuant to RCW
thure to bring such a lawsnit may result in a waiver of any proper grounds for
rusiee’s sale,

X

OTICE TO OCCUPANTS OR TENANTS

sale is entitled to possession of the Property on the 20™ day following
der the Deed of Trust (the owner) and anyone having an interest
fig occupants who are not tenants. After the 20" day following
evict occupants who are not tenants by summary proceedings

The purchaser at the T
the sale, as agamst the G

UARANTORS

The following notice is provided to Gilbert L. Villarreal and Suzanne P. Villarreal:

NOTICE TO ALL PERSONS AND PART ) ARE GUARANTORS OF THE
OBLIGATIONS SECURED BY THIS DEED GF ARUST: {1) the Guarantors may be Hable for a
deficiency judgment to the extent the sale price obta e he-Trustee’s sale is less than the debt
secured by the Deed of Trust; (2) the Guarantors have the:Same righis to reinstate the debt, cure the
default, or repay the debt as is given to the Grantor in avoid the Trustee’s sale; (3) the
Guarantors will have no right to redeem the Property after-the Trustee’s sale; (4) subject to such
longer periods as are provided in the Washington Deed of Trust Aet, Chapter 61.24 RCW, any action
brought to enforce a guaranty must be commenced within one after the Trustee’s sale, or the
last Trustee’s sale under any deed of trust granted to secure the same.debt? aid:(5) in any action for
a deficiency, the Guarantors will have the right to establish the fait e Property as of the
date of the Trustee’s sale, less prior liens and encumbrances, and to lim r a deficiency
to the difference between the debt and the greater of such fair value o ¢ paid at the
Trustee’s sale, plus interest and costs.

XII
RELATED DEED OF TRUST AND NOTICE OF TRUSTEE’S SAL]

Beneficiary has mailed and posted a separate notice of trustee’s sale (the “Related Notice of Tru
Sale”) pursuant to Revised Code of Washington chapter 61.24 under the following (as the s
have been modified or amended, the “Related Deed of Trust”): a Related Deed of Trust recon
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of Trustee’s Sale. The payment of the obligations described in Section III of this Notice
"s"Bale will constitute payment towards the obligations described in Sections 11T of the
Gf Trustee’s Sale and vice versa.

¥ 2015. MICH D ANNON, PLLC, Trustee

_/J’?
MIZ‘HAEL%‘;. BOHANNON, Manager

For further {pformation please call (360) 779-6665

ERT AND INFORMATION OBTAINED WILL BE USED FOR THAT PURPQOSE. HOWEVER,
BTAINING DISCHARGE OF THE DEBT FROM A BANKRUPTCY COURT, THIS
CT A DEBT, BUT ONLY ENFORCEMENT OF LIEN RIGHTS AGAINST THE

THIS ISAN ATTEMPT TO COLLEX
1¥ YOU HAVE OR ARE IN THE
DOCUMENT IS NOT AN ATFEM|
PROPERTY.

STATE OF WASHINGTO
County of Kitsap )

“evidence that MICHAEL D. BOHANNON is the
n acknowledged that he signed this instrument on oath

I certify that [ know or have
person who appeared before me, and said p

stated that he was authorized to execute the'instrument and acknowledge it as the Manager of Michael

D. Bohannon, PLLC, to be the free and vottntary
mentioned in the instrument,

" such party for the uses and purposes

\\\\\\\\\\\\\\\\\\\\

MELISSA S. COLLETTO
NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES
OCTOBER 19, 2017

Residing at: Poulsbo, WA,
My Commission Expires: 1
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