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DEED OF TRUST
No: 5723815-1 (Continued) Page 3

ONSEMT BY LENDER. Lender may, at Lender's aption,
sums secured 4 thl
document svide ¢
transfer, with
Property, A

(A) declare immediately due and payahle alf

ed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
& Irﬁﬁebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
jor written gonsent, of ail or any part of the Real Property, or any interest in the Real
eans the conveyance of Real Property or any right, title or interest in the Real Property;
yitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ontfach for deed, leasehold interest with a term greater than three (3) years, lease-option
gtiment, or transfer of any beneficial interest in or to any land trust holding title to the Real
f conveyance of an interest in the Real Property However, this option shall nat be

contract, Iand contrack
contract, or by sale, as

exercised by Lender

TAXES AND LIENS
Trust:

shall maintain the Propeny-F
Trust, except for the lien of
below, and except as othe

¥ g'ag’Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymen tarsshall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Granto i i i
Lender, deposit with Lender cash or
amount sufficient to discharge the liep '
result of a foreclosure or sale under thefiens
satisfy any adverse judgment before en
obligee under any surety bond furnished i

5 and attorneys’ fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
ent against the Property. Grantor shall name Lender as an additional
e contest proceedings.

Evidence of Payment. Grantor shall upon d furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apprepsate govern | official to deliver to Lender at any time a written
statement of the taxes and assessmenis against the Prope

Notice of Construction. Grantor shall nolify Lender afiegst fifté
services are furmnished, or any materials are supplied'to. if any mechanic's lien, materialmen'’s lien, or
other lien could be asserted on account of the wo smaterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory at Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rolati
Trust.

% (15) days before any work is commenced, any

Malntenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full
Property in an amount sufficient to avoid application of any
clause in favor of Lender, together with such other hazard and Ii
Palicies shall be written in form, amounts, coverages and basis r
company or companies reasonably acceptable to Lender. Grantor, upeh
from time to time the policies or certrf"cates of msurance in form satlsfaciory to L

ar, uncludmg stipulations that
ritten notice to Lender. Each
insurance policy aiso shall include an endorsement providing that covelage in | : "nder wnf not be impaired
in any way by any acl, omission or default of Grantor or any other persan, T
in an area designated by the Administrator of the Federal Emergency Maenagema gency as a special flood
hazard area. Grantor agrees to abtain and malntain Federal Floog Insurance, if able, for the maximum amount

Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damag
make praof of toss if Grantor fails to do se within fiffteen (15) days of the casu A
security is impaired, Lender may, at Lender's election, receive and retain the proceeds gf
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. If Lender elects to apply the proceeds to restoration and repai
replace the damaged or destroyed Improvements in a manner satisfactory to Lend
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
repalr or rastorahon if Grantor is not in default under this Deed of Trust.

interest, and the remamder if any, shall be applied to the principal balance of the Indebtednes
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without int
Grantor's interests may appear.

Compliance with Existing Indebtadness. During the petiod in which any Existing Indebtedness descripsi bel
in effect, compliance with the insurance prowsuons contained in the instrument evidencing suth [EXisting
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to te pit
compliance with the terms of this Deed of Trust would constitute a dupllcatron of insurance requirems f
proceeds from the insurance bacame payable on lass, the provisions in this Deed of Trust for division of prace
shall apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interegis
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. DEED OF TRUST
Losh No: 5723815-1 (Continued) Page 5

Agreement. This instrument shall constitute a Security Agreament to the extent any of the Property

nterest. Upon request by Lender, Grantor shall take whatever action is requested by Lender ta parfect
and.Cogtinueg Lender's security interest in the Personaf Property. In addition to recording this Deed of Trust in the

efy'records, Lender may, at any time and without further authorization from Grantor, file executed
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
enses incured in perfecting or continuing this security interest. Upan default, Grantor shall not
detach the Personal Property from the Property. Upon default, Grantor shall assemble any
t affixed to the Property in @ manner and at a place reascnably convenient to Grantor and
'a ailable to Lender within three (3) days after receipt of written demand from Lender to the

h&, mailing addresses of Grantor {debtor) and Lender (secured party) from which infermation
fderest gr‘an\ed by this Deed of Trust may be obtained {each as required by the Uniform

deliver, or will c&uﬁe t midue, éxecuted or delivered, to Lender or to Lender's des:gnee and when requested by
Lender, cause to be refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropnate any and all such mortgages, deeds of trust, securily deeds, security

i ts,f continuation statements, instruments of further assurance, cedificates, and
nion of Lender, be necessary or desirable in order to effecuate, complete,
wer's and Grantor's obligations under the Credit Agreement, this Deed of
d (2} the liens and security interests created by this Deed of Trust on the
eafter agquired by Grantor. Unless prohibited by law or Lender agrees to the
ender for all costs and expenses incurred in connection with the

other documents as m;y, i
perfect, continue, or pre
Trust, and the Related D

maltters referred to in this pardy

of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and rantor's expense. For such purposaes, Grantor hereby irrevocably appoints
Lender as Grantar's attorney-in-fact fi he purpogg bf making, executmg, delivering, filing, recording, and deing all
other things as may be necessary or degirable Ender's sole opinion, 1o accomplish the ratters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantdr pdy all the Indebtedness when dus, terminates the credit line account,
and Grantor otherwise performs all the obligatipris imposed upon Grantor under this Deed of Trust, Lender shall execute
and deliver to Trustee a request for full reconvayiance and shall execute and deliver to Grantor suitable statements of
terminatian of any financing statement on file 'svidencing Lender's security interest in ihe Rents and the Personal
Property. Any reconveyance fee shall be paid' Grantar, rmitted by applicable law. The grantee in any
reconveyance may be described as the "person or persons legg! tled thareto”, and the racitals in the reconveyance
of any matters or facts shall be conclusive proof of the trut &ny such matters or facts.

EVENTS OF DEFAULT, Grantor will bo in cefault under gis Feed of -

Alorney-in-Fact. If Grantor f;

t if any of the following happen: {(A) Grantor
nection with t_he Credit Agreement. This can

Borrowers ar Grantors financial condition. (B) Borrower ¢ £
(C)} Grantor's action or inaction adversely affects the collater? nter's.righis in the collateral. This can include, for
example, failure to maintain required insurance, waste or dastructi =@ of the Hwelling, failure to pay taxes, death of
all persons ligble on the account, transfer of title or sale of th ation of a senior lien on the dwelling
f funds or the dwelling for prohibited
PUrposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occuis

aed of Trust, at any time thereafter,
Trustee ar Lender may exercise any ane or mare of the following right ;

Election of Remedies. All of Lender's rights and remedies will be c
together. An clection by Lender to choose any one remedy will not bar §
Lender decides to spend money or to perform any of Grantor's obligati
failure to do so, that decision by Lender will not affect Lender’s right
Lender's remedies.

due and payable.

Foreclosure. With respect to all or any part of the Real Property, tha Truste
power of sale and to foreclose by notice and sale, and Lender shall have *

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor
manage the Property and callect the Rents, including amounts past due and unpaid, an
over and above Lender's costs, against the Indebledness. In furtherance of this right, "
tenant or other user of the Property to make payments of rent or use fees directly to Lend
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attornes nﬁfact
instruments received in payment thereof in the name of Granter and to negotiate the sa
proceeds. Payments by tenants or other users to Lender in response to Lender's demand .sh
abligations for which the payments are made, whether or not any proper graunds for the demand:
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, -
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds !
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen ftom serving as
receiver.
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DEED OF TRUST
oaiNo: 57238151 (Continued) Page 7

f SKAGIT County, State of Washington,

nder. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
es 50 in writing. The fact that Lender delays or omits to exercise any right will not mean that
that right. If Lender does agree in writing to give up one of Lender's rights, that doss not
ot have to comply with the other provisions of this Deed of Trust. Grantor also understands
nsent 1o a reguest, that does not mean that Grantor will not have to get Lender's consent
appens again. Grantor further understands that just because Lender consents to one or
wasts that does not mean Lender will be reguired to consent to any of Grantor's future
: presentmenl demand for payment, protest, and notice of dishonor.

rt ﬁmis that any provision of this Deed of Trust is not valid or should not be enforced, that
t the rest of this Deed of Trust will not he valid or enforced. Therefore, a court will
ins of this Deed of Trust even if a provision of this Deed of Trust may be found to be

requests,
Severabili

enforce the rest of the psdvis
invalid or unenforceablé.

Successors and Asdig
this Deed of Trugy si

=10 any limitations stated in this Deed of Trust on transfer of Grantor's interest,
birtng ypon and inure to the benefit of the parties, their successors and assigns. If
sted in a person other than Grantor, Lender, without notice to Grantor, may
ference to this Deed of Trust and the Indebtedness by way of forbearance or
m the obligations of this Deed of Trust or liakility under the Indebtedness.

ence in the performance of this Deed OI{Trust.

uryftrial in any action, proceading, or

[s and benefits of the homestead

Beneficiary. The word "Beneficiary” m

Borrower. The word "Borrower" me
and co-makers signing the Credit Agre

Credit Agreement. The words "Credit Agresment” mean the credit agreement dated August 25, 2015, with
credit limit of $150,000.00 from Barrower to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consol L".‘ﬂS of, and substitutions for the promissory note or agreement.
NOTICE TQ GRANTOR: THE CREDIT AGREEMEHT CONTAINS.A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust”
includes without limitation all assignment and security
Rents.

Event of Default. The werds "Event of Default" meah a
the events of default section of this Deed of Trust.

rust among Grantor, Lender, and Trustee, and
visians relating to the Persanal Property and

ts of default set forth in this Deed of Trust in

Existing Indebtedness. The words "Existing Indebtedness
provision of this Deed of Trust.

Grantor. The word "Grantor” means ROBIN D STROUD.

Improvements. The word "lmprovements” means all existi
mebile homes affixed on the Real Property, facrlmes admtlons :

Property.

Indebtedness. The word "Indebtedness” means all pnnmpal intefelt, apll other, aimounts, costs and expenses
payable under the Credit Agreement or Related bocuments, iogethe; with alis, rénewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agresment o lated Dacuments and any
amounts expended or advanced by Lender to disgharge Grantor's obligatigns or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this - Deed of Trust, tog~;¢ ith #itergat on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender' means PEOPLES BANK, its” successors and assig
agsigns" mean any person or company that acquires any interest in the Credit Agr;

i e T ehtedness described in the Existing Liens

provements, buildings, structures,
enis and other construction an the Real

words "successors or

Personal Property. The words "Personal Property™ mean all equipment, fixtu
property now or hereafter owned by Grantor, and now or hereafter attached’
toyether with all accessions, paris, and additions to, all replacements of, and
property; and together with all issues and profits thereon and proceeds (including Withaiut lig
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property’ means collectively the Real Property and the Personal P

Real Property. The words "Real Property” mean the real property, interests and rights, as
Deed of Trust.

Related Documents. The words "Reiated Documents" mean all promissory notes, credi
agreements, security agreements, morigages, deeds of trust, security deeds, collateral mort
instruments, agreements and documants, whether now or hereafter existing, execuied in conn pﬁ\
Indebtedness; provided, that guaranties and environmental indemnity agreements are nat "Related Eo
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties
cther penefits derived from the Praperty.

Trustee. The word "Trustee® means Land Title Co. of Skagit County, whose mailing address is 111 E,
Heopper Rd, Burlington, WA 98233 and any substitute or successor trustees,



L 24109V Id ADNIMIZONA
udos  pPO'QEGL IBA‘oldiased

G-d ‘
‘paniesay sbiy iy ‘5102 2651 uonsiodicy ysn H+d

YM_ -

Y
Ag
:Areoyeusg

:ajeq

1SN 40 paag aul Japun nek AQ pey Mou Jsausiul pue apy Wbl
oAUDDe) O] ‘0K 0] Bumo swins (je Jo watided uodn ‘paysenbsl
%" 10 Faploy pue Jeumo |eBe oY) st paubisiepun ey

oy} 'Oj2i8Y} paUS Suosiad By} O} ‘AjuBlEM JNOY)
)

Ageisy ale noj SNIL )0 pase] Sy AQ PRINDS SSBLPSIapLL

IONVAIANOIIY TR MO £S3NOIN

iy
» e 2)mG ) Jo) Pue L 2jgnd ARION

-{) } ﬂ_ih_—h;_; 34|0%3 UC|SSIWWOD @‘ “ o _.f.a?s;f:,% . '

» e smblsau- 2% ¥ 3 8

LA}’W{/}/\ + v - § %:'09’ %‘\P ‘ mm_
» = PUB puey Al Jepun usAig

wfuiasyy sesodind pue sasn
pabpajmouyae puE ‘jsni)
} UC ew o] pasoid Jo
'aw suoleq AER S LD

it ey,

W

-
SJOZ‘ ——¥ViE;_—, i *’Qﬁ{&b /%. =
3y} 40} 'pesp pUe 198 AiBlUn|DA puB 99 q,m sm 1511:3_ jb pam auy paubls Bys:
10 paa(] 8y} pajnasxe oym pue u| padh 1enplmp ywtq oh:bouapma Aioyoe:
&l o} umouy Ajeuosisd ‘'gNoYLS Q m nﬁ euamga ‘oland Aejon paUBiEi

”’
"“llum"\“

(
ss(
{

\ﬁ}‘

‘SWHEL SLI oL’
HOINYYO ANV ‘1SNYL 40 4330 SIHL 40 SNOISIAOYA FHL 11V avId ONIAVH SID0TTMONMOY HOL

g abed {psnunuo))
Llsnyl 40 a33a

L-S1L8EZLS ON Ueoq

-




