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STRUCTION DEED OF TRUST

DATE: August 25,

Reference # (if applicable
Grantor(s):
1. Gilkey 425, LLC

Additionaf on page

Land Titla and Escrow

152195 -S

, AF 201411250124, A Ptn of Lot 72, Burlington

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit stee
Legal Description: Lot 9, of BSP %
Acreage

Additional on page 2

Assessor's Tax Parcel ID#: 8091-000-009-01

THIS DEED OF TRUST is dated August 25,
Limited Liability Company, whose address is 1847
("Grantor”); PEOPLES BANK, whose mailing addr
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
and sometimes as "Benef‘clary"), and Land Title Co.

1wy Gilkey 425, LLC, a Washington
uigﬁm Ln Mount Vernon, WA 98274
is M;O?JNT VERNON OFFICE, 1801
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DEED OF TRUST
an No: 5043845-212 {Continued) Page 3

! SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
- Secufed by this Deed of Trust or (B) increase the interest rate provided for In the Mote or other docurnent
Indebtedness and impose such cther conditions as Lender desms appropriate, upon the sale or transfer,

er's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A

ale or trafister” means the conveyance of Real Property or any right, tithe or interest in the Real Property; whether

igg; beneficizl or eguitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale contract,
an Yact, contract for deed, leasshold interest with a term greater than three (3) years, lease-option contract, or by
igrimey p fransfer of any beneficial interest in or to any land trust holdrng title to the Real Property, or by any

L yance of an interest in the Real Property. If any Grantor is a corporation, partnership or iimited

, Wransier also includes any change in ownership of more than twenty-five percent (25%) of the voting

Shi, intérgists or limited liability company interests, as the case may be, of such Grantor. However, this
aption shail not e exerckéad by Lender if such exercise is prohibited by federal law or by Washington law.

lowing provisions relating to the taxes and liens on the Praperty are part of this Deed of

ok done on of for services rendered or material furnished to the Property. Grantor
free of all liens having priority over or equal to the interest of Lender under this Deed of

shall maintain the Prope
‘ tEras and assessments not due and except as otherwise provided in this Deed of

Trust, except for
Trust,

Right to Contest. Gra
dispute over the obliga
Is filed as a result of
within fifteen (15) days &%,
Lender, deposit with Lend

Id payment of any tax, assessment, or claim in connection with a good faith
sst long as Lender's inferest in the Property is not jeopardized. If a lien arises or

%Brantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
Has notice of the filing, secure the discharge of the lien, or if requested by
h o . fficlent corporate surety bond or other sacurity satisfactory to Lender in an

result of a foreclosure or salesurny In any contest, Grantor shail defend itself and Lender and shall
satisfy any adverse judgmentibe H t agalnst the Eropedy. Grantor shali name Lender as an additional

services are furnished, or any matarial pﬂmed o the Property if any machanic's lien, materialmen's hen or
other lien could be asserted on account e’:?f & work, services, or materials, Grantor will upon request of Lender
ciory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following
Trust,

cias of fire insurance with standard extended
value covering all iImprovements on the Real

Maintenance of Insurance. Grantor shall procure a
coverage endorsements on a replacement basis for,she
Property in an amount sufficient to avoid 3pplicat|cm f any cofnsirance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure &ndima ﬁamprehenswe general liability insurance in such
coverage amounts as Lender may request with Trusiés L#ndes ﬁmmg named as additional insureds in such
liability insurance policles. Addltionally, Grantor shall maintal insurance, including but not himited to
hazard, business interruption, and boiler insurance, as Lender reguire. Policies shafl be written in
form, amounts, coverages and basls reasonably acceptable ; ssued Dy a company or comparies
reasonably acceplable to Lender. ver to Lender from time to time the
policies or certificates of insurance in form satlsfactory to Len tipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior witten-tiotige nder. Each insurance policy also
shall include an endorsement providing that coverage in favor of “wrpaired in any way by any act,
omission or default of Grantor or any other person. Should the Real P loéated in an area designated by
the Admmlstrator cf the Federal Emergency Management Agency 354 g

Y insurance and apply
the proceeds ta the reduction of the Indebtedness, payment of any lien affectir ir the restoration

and repair of the Property. If Lender elects to apply the proceeds to restoration

the Property shall be used first to pay any amount owing to Lender under this Deed of Tr
interest, and the remainder, if any, shall be applied to the principal balance of the indebtégrs
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without I
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Gra;
to Lender a report on each existing policy of insurance showing: (1)} the name of the insurér, -
insured; (3} the amount of the policy; (4) the property insured, the then current replacemeit value
property, and the manner of determining that value; and (5) the expiration date of the policy. Grar
request of Lender, have an independent appraiser satisfaciory to Lender determine the cash value re,
of the Property.

LENDER'S EXPENDITURES. If any action or preceeding [s commenced that would materially affect Lender's fntg

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, Includ
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge o
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall net be obligated to
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secisfty
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,




bal usym pue ‘aaubisap s.49pUST 0 10 JOpUST O} ‘Palanliap JO PIYNIBAS ‘IpEW ag O] 8sned [Im 10 “JaA|8p
X2 “oyEW 1A JoJURID) ‘JepudT JO 1sanbal uodn 'awn o} Swi) wol) pue ‘awl AUE Y "SeJURInNSSYy Jaylit4

18Ny 1o pasg syl Jo Led e sue Jog)-Ui-Asuone
se soyury o} Bupeist sumsicoid Bumojoy 8yl "LOWA-NIFAINMOLLY SIONVHNSSY ¥3HLNNd

‘jsnu Jo peag si} 10 ebed 15y o) UG psjelS SE Aue {Jp0)) (BlsuLa]
wh oy Ay besnbal se Yora) poulelqo ag Aeul 1snl) o psaq si) Aqg peuelb jsalsu Aunoes sy Buuseougo
i woy (Aued peinoes) sepue pue {101Gap) JojueiD jo sessaippe Gujew oyl -S$e9sAppY

‘mi| ajqesndde Ag pauiad Juayxa
EWAp uenum jo 1dieoes seue sfep (g) aauul uIlMm JapuaT| ©) S|QE||BAR | eXEW pue I1opug)
0o Ajqeuaseal eagld g 1e puk JouueW B U Susdold 8 0) paxye Jou Apsdold jeuosied Aue
‘qnejep ucdn -Auedoly DUyl Woyl Ausdold 1BUOSIad SU) YIBISD O JAASE 'an0Wal 10U jleys
Souau AjUnoes Sy Bunuiuoed Jo Buposyad u) palnoy) Sesuadxs |je Joj JapusT asInguial
Buoueuly B $8 1SNy Jo pasq syl jo suondnposdsy Jo 390l ‘suedISiUNGD pIINdSxXa
e Jeyun Jnoudm pue awy Ae Je ‘Aew Jepuat 'spioder Auadosd ey eyl ul JSni)
pe U Ausdold [BUOsIBd pUB sluey 8yl Ul 1Selaul AJLNIeS §J9pue anunuod pue
81 uoRSE JeaslBUM BxE) IBYS JojuelD 'Japudn Aq jsenbal uodn tjseusiu| Kundsg

QLU Q) GWll} LU0 pepUsLUIE SB
Aued painoes g 30 S1USl sy} Jo ||e SABY ([Bys JBpueT PUE 'SeXy SSIMsSunD
uoawaalby Ajunoes 2 2nSuUod |leys Juswnysy) siyl  usweasBy Aunieg

:1shl] Jo peeq S|y Jo Med e aie juswsalbe Ajnoss
pisiacid Bumo)io 8y "SINIWILYLS ONIONVYNIS (LNIWIIHOV ALRND3AS

Altpdisnes QUNDes 19UI0 JO puog AJeJns a1esodiod JUSOYNE B IO LSED 18puaT
B $OXE| DY) Ul BA0qE paplaoud se Xey eyl sjsajlaa (g} 4o ‘jusnbunsp sawoosaq
SO|UN MOBE papnold s YNejSC] JO JUSAT UEe SO} SBIPSWS) Bljqe|eae
e’ INBjeq 40 JUSAT UE SB JO8y0 SWES Syl SABY ([BYS Jueas Sy ISnJ)
U 51 sendde UoIes Sip yOlum O] xBy AUB § sexe) Juanbasqng

paysn.
i

Yum susodap pui uonoes su
1 aiojaq xe) sy shed ()
&1 JO (|8 40 Aue 8siiaxe Ke
10 pesq s} o sjep 8y O

el
Aq spew jsaseiu pue jedipuud Ja sju
BloN AU} JO Jeplay BY) 40 Japuan) aug ebe ajgealiayo 1snu) jo peag jo adhy sjuy uo xej e (g) Ysnu] JO peeg Jo
204 511 AQ paIndss sseupalqapy] sy uo seiiied.wp) Jonpep 0) palnbel 1o PaZUOYINE S| JOJUBRIE) UDIUM JOJUBIS)
uo xe) oyoads B {Z) ‘snil jo pseq -sil) Ag. i ssaupeqepy) ay jo ped Aue Jo | uodn 10 )snsL JO peeq
10 2dA) sI) vodn xep oyoeds B (L) R S SIY) YOIUM 0} $IXE) SINJISU0D |leus Buimoyoy eyl -sexel

18nJ1 JO paag sl
‘sga) 'sexe} (& uoneywl mouypm Buipnpur
sasuadxa (e yum Jayjabo) 'mojeq pequasep
UQ U9l SJepuaT SnUuad pue Jaausd o] Japu:
0} UORIPPE Ul SIUSWNJOP YINS S)N0aXa [[eys JO

sy
Bunees sudisinold Bumo)oy sY1 "S3ILINOHLNY 1

) 48 J0) Jepue esunquiad |[eys Joltelsy -Auedold [eay aul
AF parSanbal st USHIB 18I0 JOADIBUM SHE] pUB 1SN JO DOBd SIY)
BapLaT Ag 1sanbsy uodpny sebieyd pue sead ‘sexe] uaung

pesd siyl jo Hed e sie sableyo pue §93) 'SaXE) |EUSLLIBALE O)
FWNYIA0D AS SADUVHI ANV S33d 'SAXVL 20 NOILISCAWI

01193UU0Y LI J8puan Jo aajsni) AQ paunoul
2 ay) Uealli [JEYS PIBME By JO spaaicid
peidde &q pieme ey} Jo speeaoid jeu
ayy o uoisod Aug Jo jje J8Ul F4nel UoNDElE B 18 AR Japia MHDBULLIGRLOD JO nay vy sseyound Jo Buipeaoosd Aue
Aq 10 sBulpeaoold uiBop Jusuiwe Ag psuwapucd $1 Auadoid au) jo

0} 8wl)} Wwoly Bpua Ag palssnbas eq Aeul sB UOHRIUSLINGOP SAE
1o JaM|ep |I|m JOJUBISy puR ‘asuedxa SJ0jUBIS) 1B || 80I0UD UMO S)I i

8q o3 pue Huipeasosd eyl Ll sledionsed O papue 89 ||BYS 1BHUST ING ‘
IojuBig) "piesme al) weiqo pue uoloe ay) pusjep o) Aegsateu eg K¢
pue ‘Bunum u Jepua Aou Apdwold fjBys JouRlg ‘pajy s uonetd

I8Nl Jo pesqd s|uy jo ved e ase sBuipessold uojjeuwspuo 0] But

1 Buipaanoud ayy ur pejuasaidal
ns u] Aped jeuiou ey) eq Aew
s ane) Apdwosd ([eys Joluein
pesacud Aue j| -sBujpessaid

OlC) YL "NOLLYNIWIANOD

‘N u) pred &g |[BYS $SSUPIIGIPU| S,J0JUBIC) SB S} u:m Un 159, 0y ([My Ul URLLAS |jBys
pue ‘aimeu ul Buinupuoo aq 1jeys ISnIL Jo psag Siyl JO AI9A||9D PUB UD[INJBXS, 1 f2Us 1snu) Jo paaq siut
u) Jojueln AQ spew siuswasabe pue 'sajuelem ‘suoneiuassidal |y “sapuess A pue SU usgaidey JO (EAIANG

qeadde Bunspe
Fowmis)y sadT A esueldwod
uggidisiyed yons Juued o)

S 0] aluy woyj 1senbal Aew JgpusT SB SIUIWINISY| YINS ISPUST O] ‘DAISAISP 8q O} SENBAD “JaAIRR [IM JOUBID)
puE 'S0l0Ya umO SJapUaT Jo |esunod Aq Buipesoosd oyl ul pelugsardes eqg 0} pue E_;s:J_; 204 ay

“saplioyne JuswlIaAch Jo suone|nBas pue isasuelipd
e ypm saydwon Aadosd aul Jo esn sJojuedD) pue Auadold eyl 18y sjueLE:

10 paeQ I} JoAOR pue @ndaxe o) Auoyine pue ‘Jamod ybBiu jng eyl sey Jojels {q) pue s )
U0)OBUUCD ) JEPURT 'AQ PadoDoe pue ‘JO JOAB) UI PONSS! UOIIGD 31 [Buy 40 ‘Uodes ann ‘Aopod
Aue u) Jo uopdussep Auadoid [B8y eyl Ul YUO) 19S BS0U) URY) JSUI0 S30URIGUINOUS DUE Su)| (B0 g
‘gdus 93) u) Ausdoid ey) 0] pJosal JO 31 BjgEIAEW pue pool spioy Joueis (B) BUL SJUBNBAL oy

peaq Sy Jo Med e ese Apadoid aul jo diysisuma o) Buierss suoisiacid Bumolo) syl "L 40 3SNI43Q

Jineyag wodn papua ey Aely
o seipalws) pue slBu Jayo je o] uokippe LI aq |eys YBu yang  'sunolug assl) 10 JuswAed ainoes
Jo paag eyl -Aumew s2)oN 8yl e e|qeied pue anp 8q [Im yoiym uswied uoo|leq e se payeal aq (D)
10 we) Bulwewas sy (Z) 10 (Aoijod sousinsul sqeoldde Aue jo wuay euyl (L) Jeupie Buunp anp awQdaq o} i
JuawEsy| Aue yym ajqeded eq pue Buowe pauojpodde eq pue sjoN ay) JO Boue(eq 9y) O} peppe aq (@)
uo ajqeded aq () |Jum ‘uondo sJapuat e ‘pue ssauUps)gapu| Sy} Jo Med B awooaq j|IM SesusdXe yons (v
A wawdedas jo ajep sy} 0 sepusn Aq pred Jo paunoul SlepR auy) wol 9}oN oy Japun paliieyo arel oy 1B Jsesolel Ieag
uau I sesodind yans gy Japue AQ pled Jo peunaul samypusdxa yons |y Auedosd sy Buasesaid pue Builein

fr ofed {panupuog} Z1Z-SPBEP0S ON Ueo?)
1SNyl 40 Q33d



DEED OF TRUST
an No: 5043845-212 (Continued) Page 5

r, cause to be filed, recorded, refiled, or rerecorded, a8 ihe case may be, at such times and in such offices
] fagces as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, fnancing statements, conltinuation statements, Instruments of further assurance, certficates, and
other dpcuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, cornplete,
perfect; continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
Docurgenis, and (2} the liens and security interests created by this Deed of Trust as first and prior llens on the
pem; whather now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agress to the
ip“writing, Grantor shall reimbyrse Lender for all costs and expenses incurred in connection with the
m*aﬁ s.raferred o in this paragraph.

Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so
of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
rney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing all
necessary or desirable, in Lender's sols opinion, to accomplish the matters referred to in

Gegfitor pays all the Indebtedness when duse, and otherwise performs all the cbligations
der Deed of Trust, Lender shall execute and deliver to Trustee a request for full
d deliver to Grantor suifable statements of termination of any financing statement on
nterest in the Rents and the Personal Property, Any reconveyance fee shall be paid by

¥y, The grantee in any reconveyance may be described as the "person of persons
in the reconveyance of any matters or facts shall be conclusive proof of the

imposed upon “Gfantor
reconveyance and shall
file evidencing Lender's se
Grantor, if permitted by_appl
legally entitted theretg®, as

EVENTS OF DEFAULT. E
of Trust:

Other Defaults. Grantor faig™t eiply with of to perform any other term, obligation, covenant or condftion
contained in this Deed of Tru
obiigation, covenant or cond

Compliance Defauit. Failure t
Deed of Trust, the Note or in any

Default an Other Payments. Fallure of
for taxes or insurance, or any other pa

False Statements. Any warranty, rép
Grantor's behalf under this Deed of Tr

y other agreement between Lender and Grantor.
sy oiner term, obligation, covenant ar condition contained in this

£7 1 elated Documents is false or misleading in any maferial respect,
either now or st the time madse or furnishéy becomes false or misleading at any time thereafter,

Defective Collateralization. This Deed of t or any of the Related Documents ceases to be in full force and
effect (including fallure of any collaterai doc
time and for any reason. B

Death or Insolvency. The dissolution of Grantor's
member withdraws from the limited Iiability compan

whether election to continue is made), any
termination of Grantor's existence as a going
the appointment of a receiver for any part of
re, any type of creditor workout, or the
s by or against Grantor,

feiture proceedings, whether by judicial
editor of &‘{‘;rantor or by any governmental agency
a garnssnment of any of Grantor's accounts,
f Default shaﬂ not apply if there Is a good falth

Grantor's property, any ass&gnmen’: for the be 3Tt
commencement of any proceeding under any bankrupt

Creditor or Forfeiture Progeedings. Commencement of Toree!
proceading, setf-help, repossession or any other method, by an
against any propery securing the Indebledness. This incly
including deposit accounts, with Lender. However, this Ever
dispute by Grantor as to the validity or reasonableness of the:
proceeding and If Grantor gives Lender wntlen notice of the

Events Affectmg Guarantor. Any of the preceding events occcurs wlth s ‘gudirantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endt , ar accommodation party
dies or becomes incompelent, or revokes or disputes the validity of, or lia lty under, py Guaranty of the
Indebtedness.

[t rder belfeves the

Adverse Change. A malerial adverse change occurs in Grantor's financia
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itsalf insacure.

Right to Cure, If any default, other than a default in payment, is curable and if Granto

an given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12 s 3

b cured if

deems in Lenders sole discretion to be sufficient to cure the default and thereafter cuntlnul
reasonable and necessary steps sufficient to produce compliance as scon as reasonably practit

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any iy
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any o
an election to make expenditures or to take action to perform an obllgation of Grantor under thi
after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its re edi

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imehegiatel
due and payable, including any prepayment penalty which Grantor would be requited to pay.

Foraclosure. With raspect to all or any part of the Real Property, the Trustee shall have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Juﬁ
foreclosure, in either case in accordance with and to the full extent provided by applicable faw.
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DEED OF TRUST
oan No: 5043845-212 {Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the fol‘
Trust, Unless speciflcally stated to the contrary, all references to dollar am@ums shall meast amounts in lawful money
of the United States of America. Words and terms used in the singular shal include i
Include the singular, as the context may require. Words and terms not otherwigé defi
have the meanings attributed to such terms in the Uniform Commercial Code:

iven by Lender to any Grantor is deemed to be notice given to all Grantors.

ER P DVISION MEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES
TIFICATE ‘%\ND INDEMINITY EXECUTED BY GRANTOR.

arlies as to the matters set forth in this Deed of Trust. Mo alteration of or amendment to this
be effective unless given in writing and signed by the party or parties sought to be charged or
teralipn or amendment,

Annual Reptirts Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon i, certified statement of net operating income received from the Property during Grantor's
previous fisezil sh form and detail as Lender shall require. "Net operating income” shall mean all cash
raceipts fraim We P pel‘sy ss all cash expenditures made in connection with the operation of the Property,

Caption Heidings pligdt eadlngs in this Deed of Trust are for convenience purposes only and are not 1o be
used to interpret or deflrie thé provisions of this Deed of Trust.

Merger There shalt’ba,sio mmr of the interest or estate created by this Deed of Trust with any other interest or
est{ale in the Prog;érty 1 Id by or for the benefit of Lender in any capacity, without the written consant
of Lender,

Governing Law. This
preempted by federal
This Deed of Trust ha

Choice of Venue. If the
courts of Skagit County, S

No Waiver by Lender. Lendsf sk L imed to have waived any rights under this Deed of Trust unless such

iver i i iti | mfer; No delay or omission on the part. of Lender in exercising any right

her right. A waiver by Lepdbr ot @ eovi .0f this Deed of Trust

Lenders right olhenmsed an stri pliance with that

provision or any other provision of tf 7 No prior wa:v der nc*r,. an ,‘;oursa of dealing
R

ged of Trust wil be governed by federal law applicable to Lender and, to the extent not

between Lender and Grantor, shall conétitdte a waivar of any of Lendgr or of any of Grantor's obligations
as to any future transactions. Wheney nsént of Lender is r@md emiﬂe! Deed of Trust: the granting
of such consent by Lender in any instagice, t constilute contifiing: conserlt to sybsequent insfances where
such consent is required and in all cases i onsent may be granteﬁ or withheidt the sole chscrehdh of Lender.

Severability. If a court of competent jur on finds any proviston of th?a Deed"it 'ﬂﬁst tosde rlle,gal invalld, or
unenforceable as to any circumstance, neing shaft not makeZing | ding progsion illegal, invalid, or
unenforceable as to any other circumstance ' |¥ feasible, theraffendindprovisic-shat #é comsidered modified so

that it becomes legal, vaiid and enforceable. If the gffg pro\fla{'qg ;E\kb% dified, it shall be
requiredt sby 'l dlagallty invalidity, or

considered deleted from this Deed of Trust, Unles
unenforcaabiiity of any provision of this Deed of Trust'shafl not‘afiect the Iegallty, validity or enforceability of any

other provision of this Deet of Trust.

Successors and Assigns. Subject to any fimitations tated in.thig'Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to'ih 4, partles, their siccessors and assigns. (f
ownetship of the Property becomes vested in a person oihes Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of debtedness by way of forbearance or
extension without releasing Grantor from the obligations of th ed of Trus? or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfform i d of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive
counterciaim brought by any party against any other party. (Inith

Walver of Homestead Exemptlon. Grantor hereby releases and waive
exemptlon laws of the State of Washington as to all Indebtedness secur

d of Trust.

;;mral and the plural shall

Beneflciary. The word "Beneflciary” means PEOPLES BANK, and ifs successars,

Borrower, The word "Borrower™ means Gilkey 425, LLC and includes alt co-si
Note and all their successors and assigns.

includes without iimitation all assignment and secutity interest provisions relating t
Rents.

Default. The word “Default” means the Default set forth in this Deed of Trust in the secti

Event of Default. The words "Event of Default* mean any of the events of default set fort
tha events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Gilkey 425, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, andorser, surety, of accomi
Lender, including without limitation a guaranty of all or part of the Note,

Improvements. The word "Improvements” means all existing and fulure improvements, buildin
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction:zn
Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounis, costs and expens
payable under the Note or Relaled Documents, logether with all renewals of, extansions of, modifications’
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Tustee or Lender to enforce Grarig
obligetions under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
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