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and 21,

Certain rules regarding the usage of words used in this document are

t"" means this document, which is dated August 18, 2015, together with all
P Horan and Sandra L Horan, a married couple.. Borrower is the

lus Credit Union. Lender is a State Chartered Credit Union
of THE STATE OF WASHINGTON. Lender's address is 2821

. er is the beneficiary under this Security Instrument.

go Title Co, 425 Commercial, Mount Vernon, WA 98270.

: issoty Me signed by Borrower and dated August 18, 2015. The Note

(D) “Trustee' is Chi
(E) “Note” means th
states that Borrower owes fu
{U.S. $175,000.00) plus interest. wer has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not latgi eptsiaber 01, 2030.

(F) “Property” means the tr
the Property.”

(G)
charges due under the Note, and all su )
{H) “Riders” means all Riders to ty Instrument that are executed by Borrower, The

following Riders are to be executed by Bérrewer [check box as applicable]:

[ ] Adjustable Rate Rider [ ] CondominigrkRider [ ] Second Home Rider
] Balloon Rider [X] Planned UnitDevelopment.&ider [ ] VA Rider
[] 1-4 Family Rider [] Biweekly Payment Rid [] Other{s) [specify]

{}] “Applicable Law" means all controlling app
ordinances and administrative rules and orders (that !

non-appealable judicial opinions.
(N “Community Association Dues, Fees, and Assess

sral, state and local statutes, regulations,
~et.of law) as well as all applicable final,

ns all dues, fees, assessments
y a condominium association,

(K) “Electronic Funds Transfer” means any transfer of fund
by check, draft, or similar paper instrument, which is initiated the \
instrument, computer, or magnetic tape so as to order, instruct, or a hérize
or credit an account. Such term includes, but is not limited to, po ;
machine transactions, transfers initiated by telephone, wire tran
transfers.
(L) “Escrow ltems” means those items that are described in Sec O
{M) “Miscellaneous Proceeds” means any compensation, settlers reh
proceeds paid by any third party (other than insurance proceeds paid undet the cor erages descrlbed in
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or gthef alﬂng of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrep i .Or OMisSsions
as 10, the value and/or condition of the Property.
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LCEess0r Ieglslatlon or regulation that governs the same subject matter. As
“RESP " refers to al! requirements and restncttons lhat are imposed in

(Q) “Successor i
whether or not that
Instrument.

means any party that has taken title to the Praperty,
ed Borrower's obligations under the Note and/or this Security

&r: {i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note e performance of Borrower's covenants and agreements under
this Security Instrument and thg” Nete. this purpose, Borrawer irrevocably grants and conveys to

2011, under Auditor's file No. 2011122@0687 gtards of Skagit County, Washington.
Situated in Skagit County, Washingt

which currently has the address of 3032 ‘Creek Dr Mount Vernon, Washington 98273 (“Property

Address");

ereafter erected on the property, and all
part of the property. All replacements and
| of the foregoing is referred to in this

TOGETHER WITH all the improveniénts now
easements, appurtenances, and fixtures now or here
additions shall also be covered by this Security |
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is igwfl
has the right to grant and convey the Property and tha
encumbrances of record. Borrower warrants and will defen
claims and demands, subject to any encumbrances of reco

the estate hereby conveyed and
y is unencumbered, except for
e title to the Property against alt

s, for national use and non- -unifarm
covenants with limited variations by jurisdiction to constitute a uni  instrument covering real

property.

prepayment charges and late charges due under the Note. Barrower s
ltems pursuant to Section 3. Payments due under the Note and this Secu
U.S. currency. However, if any check or other instrument received by Lend:
or this Security Instrument is returned to Lender unpaid, Lender may require.that
payments due under the Note and this Security Instrument be made in one or

LN
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"5 _:6' t@ by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's
check™ar.-6a5 ck, provided any such check is drawn upon an institution whose deposits are
insured by ral ‘agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

arexdeemed received by Lender when received at the location designated in the Note
or at suchother igta iof - s may be designated by Lender in accordance with the notice provisions in
Section 15. Lender.sn urn any payment or partial payment if the payment or partial payments are
insufficient to bring .current. Lender may accept any payment or partial payment insufficient to
bring the Loan ;‘._: rer, out waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partidl paymants i the future, but Lender is not cbligated to apply such payments at the time
such payments are acce each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay intgrest onaunapplied funds. Lender may hold such unapplied funds untit Borrower
nt. If Barrower does not do 50 within a reasonable period of time,
return them to Borrower. If not applied earlier, such funds will be
ance under the Note immediately prior to foreclosure. No offset ar
w ordn the future against Lender shall relieve Borrower from making

Lender shall either appiy
applied to the outstandin
claim which Borrower mi

secured by this Security Instri
2. Application of Pay

payments accepted and appliedst 11l be applied in the following arder of priority: (a) interest

due under the Note; (b) principal gdi e ; {c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payr the order in which it became due. Any remaining amounts

shall be applied first to late charges, s

and then to reduce the principal balanc

sufficient amount to pay any late charge d
the late charge. If more than one Peri
received from Borrower to the repayment™
payment can be paid in full. To the extent th
payment of one or more Periodic Payments, such ex:
Voluntary prepayments shall be applied first to an
Note.

] payment may be applied to the delinquent payment and
ayment is outstanding, Lender may apply any payment
e Periodic Payments if, and fo the extent that, each
‘exists after the payment is applied to the full
ay be applied to any late charges due.

nt charges and then as described in the

Miscellaneous Proceeds to principal due
ar.change the amount, of the Pericdic
Payments,

3. Funds for Escrow Items. Borrower shall pay
due under the Note, until the Note is paid in fuII a sum (th rovide for payment of amounts
ity over this Security instrument
ents on the Property, if any;
{c) premmms for any and all insurance requnred by Lender und-ar and (d) Mortgage Insurance
premiums, if any, ar any sums payable by Borrower to Lender

Insurance premiums in accordance with the provisions of Sectior‘g

assessments shall be an Escrow Item. Borrower shall promptly furnigh:-
to be paid under this Section. Borrower shall pay Lender the Funds fo ‘
waives Borrower's obligation to pay the Funds for any or all Escrow ltems
obligation ta pay to Lender Funds for any or all Escrow ltems at any time. ANy sug wﬂw&
writing. In the event of such waiver, Borrower shall pay directly, when a G
due for any Escrow ltems for which payment of Funds has been waive

NN
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fish to Lender receipts evidencing such payment within such time period as Lender may
ligation to make such payments and to provide receipts shall for all purposes be
deemed to nt and agreement contained in this Security Instrument, as the phrase “covenant
and agres i
waiver, and Borr@wer

under Section 2 an

Funds, and in sdc ameay
Lender may, at
apply the Funds at the ti

e, collect and hold Funds in an amount (a) sufficient to permit Lender to
iad under RESPA, and (b) not to exceed the maximum amount a lender

and reasonable estimate
Applicable Law.
The Funds shall

halt apply the Funds to pay the Escrow ltems no later than the
shall not charge Borrower for holding and applying the Funds,

any Federal Home Loan Bank
time specified under RESPA.

interest on the Funds and Applicagle L its Lender to make such a charge. Unless an agreement
is made in writing or Applicable L interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interes ;

an annual accountmg of the Funds as re *

If there is a surplus of Funds hel
Borrower for the excess funds in accordané:
as defined under RESPA, Lender shall noti

scrow, as defined under RESPA, Lender shall account to
th RESPA. If there is a shortage of Funds held in escrow,
_B;prrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thesghortage i cordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Fund scrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bogrower shal] pay to Lender the amount necessary 10
make up the deficiency in accardance with RESPA; e than 12 monthly payments,

Upon payment in full of all sums secure isSecurity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ts, charges, fines, and impositions
attributable to the Property which can attain pricrity over th trument, leasehold payments or
ground rents on the Property, if any, and Community Asso Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Barrowerishall payithem in the manner provided in
Section 3. v

Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligation” sgcurey 'by the lien in a manner
acceptable to Lender, but anly so long as Borrower is performing s
good faith by, or defends against enforcement of the lien in, legal ing _=wh ch in Lender's opinion
operate to prevent the enforcement of the lien while those proceedh rig, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an-agreed satlsfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines th ¥ par;-of the Property is
subject to a lien which can attain priority over this Security Instrument, Le ' orrower a notice
identifying the lien. Within 10 days of the date on which that nolice is give satisfy the lien
or take one or more of the actions set forth above in this Section 4.

[N
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by Lender in connection with this L.oan.
Insurance. Borrower shall keep the improvements now existing or hereafter
ty insured against loss by fire, hazards included within the term "extended
r hazards including, but not limited to, earthquakes and floods, for which Lender
Thi€tnsurance shall be maintained in the amounts (including deductible levels) and
1ek requires. What Lender requires pursuant to the preceding sentences can
Loan. The insurance carrier providing the insurance shall be chosen by
ght to disapprove Borrower's choice, which right shall not be exercised
e Barrower to pay, in connection with this Loan, either: (a)a one-time
tion, certification and tracking services; or (b) a one-time charge for flood
tian services and subsequent charges each time remappings or similar

coverag
requires insurance
for the periods th
change during H

) | zone determination resulting from an objection by Borrower.

Ay of the coverages described above, Lender may obtain insurance
's expense. Lender is under no obligation to purchase any
r ge,Therefore, such coverage shall cover Lender, but might or might
_m’(y in the.Property, or the contents of the Property, agamst any risk,

particuiar type or amount of ¢
not protect Borrower, Borrower'

insurance that Borrower could have ob
shall become additional debt of Borrow
interest at the Note rate from the date
notice from Lender to Borrower requesting p;

All insurance policies required by
Lender's right to disapprove such policies;
Lender as martgagee and/or as an addition
and renewal certificates. If Lender requwes
premiums and renewal notices. |If Borrower obtain
required by Lender, for damage to, or destruction

ed. Any amounts disbursed by Lender under this Section 5
ured }E‘r’g this Security instrument. These amounts shall bear

£nder and renewals of such policies shall be subject to
all include a standard mortgage clause, and shall name
s payee. Lender shall have the right to hold the policies
Iérrower sha promptly give to Lender all receipts of paid
m of insurance coverage, not otherwise
¥ Pmpgrty, such policy shall include a standard
an additional loss payee.
e to the insurance carrier and Lender.
Unless Lender and Borrower
underlying insurance was required
’ if the restaration or repair is
h repair and restoration period,
der has had an opportunity to
satisfaction, provided that such

-

Lender may make proof of loss if not made prompt?y‘
otherwise agree in writing, any insurance proceeds, whéthe!
by Lender, shall be applied to restoration or repair of
economically feasible and Lender's security is not lessene
Lender shall have the right to hold such insurance proc
inspect such Property to ensure the work has been complet
inspection shall be undertaken promptly. Lender may disburse"prete
a single payment or in a series of progress payments as the work is/Coefipleted; Unless an agreement is
made in writing or Applicable Law requires interest to be paid on s proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such p ‘tees for public adjusters, or
other third parties, retained by Borrower shall not be pald out of th
sole obligation of Borrower. If the restoration or repair is not economicaily
would be lessened, the insurance proceeds shall be applied to the sl
Instrument, whether or not then due, with the excess, if any, paid to Borr
shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and

claim and related matters. |f Borrower does not respond within 30 days to a holic

L
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Borrower hereby assigns to Lender (a)Borrower's rights to any insurance
t ta exceed the amounts unpaid under the Note or this Security Instrument, and
rights (other than the right ta any refund of unearned premiurns paid by
policies covering the Property, insofar as such rights are applicable to the
der may use the insurance proceeds either to repair or restore the Property
the Note or this Security Instrument, whether or not then due,
réower shall occupy, establish, and use the Property as Borrower’s principal
he execution of this Security Instrument and shall continue to occupy the
ssidence for at least one year after the date of occupancy, unless
! which consent shall not be unreasonably withheld, or unless
re beyond Borrower's control.

7. Preservation; Maintengnze and Protection of the Property; Inspections. Borrower shall
not destroy, damage or | party, allow the Property to deteriorate or commit waste on the
Property. Whether or not giding in the Property, Borrower shall maintain the Property in
order to prevent the Property” delg oratmg or decreasing in value due ta its condition. Unless it is
determined pursuant to Section 8 r restoration is not economically feasible, Borrower shall
pramptly repair the Property ife avmd further deterioration or damage. If insurance or
condemnation proceeds are paid with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing e Properly only if Lender has released proceeds for such
purposes. Lender may disburse proce epairs and restoration in a single payment or in a
i Dléted. If the insurance or condemnation proceeds are
Borrower is not relieved of Borrower's obligation for the

(b} any ot
Borrower) under all
coverage of the Pr

not sufficient to repair or restore the P r
completion of such repair or restoration.
Lender or its agent may make reas
reasonable cause, Lender may mspect the i
Borrower notice at the time of or prior to such
8. Borrower's Loan Application. Borrower
process, Borrower or any persons or entities acting _waxt“" the
knowledge or consent gave materially false, misfegdi
Lender (or failed to provide Lender with material
representations include, but are not limited to, represent
Property as Borrower's principal residence.
9. Protection of Lender's Interest in the P
Instrument. | (a) Borrower fails to perform the covenants
Instrurment, (b} there is a legal proceeding that might signifi
andfor rights under this Security Insfrument (such as bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien whick-ia riority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has aba onel] the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protec rest in the Property and
rights under this Seourity Instrument, including protecting and/or as of the Property, and
securing and/or repairing the Property. Lender's actions can includ ed to: (a) paying any
sums secured by a lien which has priority over this Secursty Instrufimetit; ppearing in court; and
(c) paying reasonable attarmneys’ fees to protect its interest in the Property der this Security
Instrument, including its secured position in a bankruptcy proceeding. Sect rty includes, but
is not limited to, entering the Property to make repairs, change locks, repls up doars and
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ior of the improvements on the Property. Lender shall give
nterior ingpaction specifying such reasonable cause.

b2 in default if, during the Loan application
ection of Borrower or with Borrower's
accurate information or statements to
5§ in connection with the Loan. Material
porgerning Borrower's occupancy of the

Rights Under this Security
ents contained in this Security
Lender's interest in the Property




nd ks not under any duty or obligation to do so. It is agreed that Lender incurs no liability
7, &l actions authorized under this Section 9.

sbursed by Lender under this Section 9 shall become additional debt of Borrower

/ Instrument. These amounts shall bear interest at the Note rate from the date of

disbursemént and; “be payable, with such interest, upon natice from Lender to Borrower requesting

payment.

lease. If Borrow
Lender agrees to'the margye iting.

10. Mortgage Inssrasice. If Lender required Mortgage Insurance as a condition of making the

Loan, Borrower shall pa th pressiums required to maintain the Mortgage Insurance in effect. If, for any

ge required by Lender ceases to be available from the mortgage

insurance and Borrower was required to make separately

iums for Mortgage Insurance, Borrower shall pay the premiums

—\‘equivalent to the Mortgage Insurance previously in effect, at a

tltte to the Property, the leasehald and the fee title shall not merge unless

msurer that previously p
designated payments towa

an allernate mortgage insur ‘L‘.d by Lender. If substantially equivalent Mortgage Insurance
coverage is nat available, Borr shall gontinue to pay to Lender the amount of the separately
designated payments that weresgi insurance coverage ceased to be in effect. Lender will
accept, use and retain these payri n-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refui twithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay iy interest or earnings on such loss reserve. Lender
pftgage Insurance coverage (in the amount and for the
surer selected by Lender again becomes available, is
bsignated payments toward the premiums for Mortgage
nce as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required te<imaintain hogtgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requireme age Insurance ends in accordance with
any written agreement between Borrower and Lender r such termination or until termination is
required by Applicable Law, Nothing in this Sectiog rrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or al
it may incur if Borrower does not repay the Loan as a
Insurance.

Mortgage insurers evaluate their total risk an all s
may enter into agreements with other parties that share

period that Lender requires) prowded W
obtained, and Lender requires separatelyf
Insurance. If Lender required Martgage Ing

purchases the Note) for certain losses
er is not a party to the Mortgage

in force from time to time, and
ir risk, or reduce losses. These
gage insurer and the other party
tnorigage insurer to make
ilable {which may include

{or parties) to these agreements. These agreements may
payments using any source of funds that the mortgage insurer m
funds obtained from Mortgage Insurance premiums).

nother insurer, any
gdirectly or indirectly)
ayments for Mortgage
losses. If such

reinsurer, any other entity, or any aﬁ"llate of any of the foregom 3
amounts that derive from (or might be characterized as) a portion of %m‘bw
Insurance, in exchange for sharing or modifying the mortgage insurer’s
agreement provides that an affiliate of Lender takes a share of the insur
of the premiums paid to the insurer, the arrangement is often termed “cap

{a) Any such agreements will not affect the amounts that Borry
Mortgage Insurance, or any other terms of the Loan. Such agreemen

NN M
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ill owe for Mortgage Insurance, and they will not entitle Borrower to any

‘agreements will not affect the rights Borrower has - if any - with respect to
raiice under the Homeowners Protection Act of 1938 or any cother law. These
rights may incluie ths nght to receive certain disclosures, to request and obtain cancellation of
the Mortgage insus o have the Mortgage Insurance terminated automatically, andfor to

i ; rtgage Insurance premiums that were unearned at the time of such

11. Assignment of cellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and sh aid to Lender.

If the Property i ddmax uch Miscellaneous Proceeds shall be applied to restaration ar repair
of the Property, if the pair is economically feasible and Lender's security is not lessened.
During such repair and resioratio period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an _pportumty to mspect such Property to ensure the work has been

i a smgle disbursement or in a series of progress payments as
riement is made in writing or Applicable Law requires interest to be
rifer shall not be required to pay Borrower any interest or
‘the restoration or repair is not economically feasible or

the work is completed. Unless
paid on such Miscellaneous P
earnings on such Miscellaneou

Lender's security would be lesse fis llaneous Proceeds shall be applied o the sums secured
by this Security Instrument, whether or, Bt then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applie =] prowded for in Section 2.

In the event of a total taking, r loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sécuie ai::y this Security Instrument, whether or not then due, with
the excess, if any, paid {0 Borrower.

In the event of a partial taking, ction, or loss in value of the Property in which the fair

jal takmg destructlon or Ioss in value is equal to

or greater than the amount of the sums secured by this
taking, destruction, or loss in value, unless Borrower .

£ sums secured immediately before the
arket value of the Property immediately
|| be paid to Borrower.

f the Property in which the fair
truction, or loss in value is less
ng, destruction, or loss in value,
ous Proceeds shall be applied to

multiplied by the following fraction: (a) the total 4
partial taking, destruction, or loss in value divided b
before the partial taking, destruction, or loss in value.

unless Borrower and Lender otherwise agree in writing, th
the sums secured by this Security Instrument whether or not t ! |

If the Property is abandoned by Borrower, or if, afte gé byl ender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make a tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the en, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restorat the Property or to the
sums secured by this Security Instrument, whether or not then du _ : i
party that owes Borrower Miscellaneous Proceeds or the party against whor ‘Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether
Lender's judgment, could result in forfeiture of the Property or other m
interest in the Property or rights under this Secunty Instrument. Borrower ca
acceleration has occurred, reinstate as provided in Section 19, by causing the

JLUNHRNN
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g that, in Lender's judgment, precludes forfeiture of the Property or other material
interest in the Property or rights under this Security Instrument. The proceeds of
amages that are attributable to the impairment of Lender’s interest in the Property

Lender to Borrower or anly ssor in Interest of Borrower shall not operate to release the liability of
Borrower or any Succes in Interest of Borrower. Lender shall not be reguired to commence
proceedings against any Siiccessar in Interest of Borrower or to refuse to extend time for payment or
i i iti¢ sums secured by this Security Instrument by reason of any demand

t or arty Successors in Interest of Borrower. Any forbearance by Lender in
g, without limitation, Lenders acceptance of payments from third

made by the ariginal Borr
exercising any right or re
persans, entities or Succ
grcise of any right or remedy.

; Co-signers; Successors and Assigns Bound. Borrower
igations and liability shall be joint and several. However, any

13. Joint and Sever
covenants and agrees that Borrg
Borrower who co-signs this Sebw
co-signing this Security Instrumerd
Property under the terms of this Séct
secured by this Security Instrument; an
extend, modify, forbear or make any ac
or the Note without the co-signer's cons

rtgage, grant and convey the co-signer’s interest in the
rument; (b} is not personally obligated to pay the sums

i that Lender and any other Borrower can agree to
s with regard to the terms of this Security Instrument

8, any Successor in interest of Borrower who assumes
ument in writing, and is approved by Lender, shall obtain
z Securlty Instrument. Barrower shall not be released from

drrient unless Lender agrees to such release in
i ment shall bind (except as provided in

Borrower's obligations under this Security 1
all of Borrower‘s rights and benefits under t

writing. The covenants and agreements of thlS Secuy
Section 20) and benefit the successors and assigns gf Lende
14. Loan Charges. Lender may charge B
Borrower's default, for the purpose of protecting L
Security Instrument, including, but not limited to, atto -aperty inspection and valuation fees.
In regard to any other fees, the absence of express Security Instrument to charge a
specific fee to Borrower shall not be construed as a pl’OhlbIt}O ‘on th arging of such fee. Lender may
r by Applicable Law.
harges, and that law is finally
ted in connection with the
 reduced by the amount

or services performed in connection with
itesest in the Property and rights under this

Loan exceed the permitted limits, then: (a) any such loan ¢haf
necessary to reduce the charge to the permitted limit; and (b} any
which exceeded permitted limits will be refunded to Borrower. Lender’may cf ‘se to make this refund by
reducing the principal owed under the Note or by making a dire rrower. If a refund
reduces principal, the reduction will be treated as a partial prepay s prepayment charge
{whether or not a prepayment charge is provided for under the Note). Burto
refund made by direct payment to Borrower will constitute a waiver of an
have arising out of such overcharge.

15, Notices. All notices given by Borrower ar Lender in connect
must be in wrltmg Any notice to Borrower in connection with this Security Iris
have been given to Borrower when mailed by first class mail or when actually d
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expressly requires otherwise. The notice address shall be the Property Address
signated a substitute notice address by notice to Lender. Borrower shall promptly
s change of address. If Lender specifies a procedure for reportlng Borrower's

as designated another address by notice to Borrower, Any notice in

: ument shall not be deemed to have been given to Lender until actually
received by Lender. If any’nedice required by this Security Instrument is also required under Applicable
Law, the Applicable L ent will satisfy the corresponding requirement under this Security
Instrument.

16. Governing L everability; Rules of Construction. This Security Instrument shall be
governed by federal law f the jurisdiction in which the Property is located. All rights and
obligations contained in tv Imstrument are subject to any requirements and limitations of
Applicable Law. Applicablé, L might #plicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silente [ nst be construed as a prohibition against agreement by contract. In
the event that any provisian or & wée of this Security Instrument or the Note conflicts with Applicable
s of this Security Instrument or the Note which can be
gwen effect without the conflicting ¢

As used in this Security Inirin
corresponding neuter words or words
include the plural and vice versa; and |
take any action. ’

17. Borrower’s Copy. Borrowes
Instrument.

18. Transfer of the Property or a B
“Interest in the Property" means any Iegal or beneficial
to, those beneficial interests transferred in a bond for ¢
or escrow agreement, the intent of which is the trans
purchaser.

If all or any part of the Property or any Intereg
is not a natural person and a beneficial interest in Bor
written consent, Lender may require immediate paym
Instrument. However, this option shall not be exercised
Applicable Law.

If Lender exercises this aption, Lender shall give
shall provide a period of not less than 30 days from the
Section 15 within which Borrower must pay all sums secured byt
to pay these sums prior to the expiration of this period, Lender may inveke ari
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration.
Borrower shall have the right to have enforcement of this Securit
prior to the earliest of: (a) five days before sale of the Property pursuan teran
this Security Instrument; (b) such other period as Applicable Law migh
Borrower's right to reinstate; or (c) entry of a judgment enforcing thig §
conditions are that Borrower: (a) pays Lender all sums which then woLt
Instrument and the Note as if no acceleration had occurred; (b) cures any
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{a) words of the masculine gender shall mean and include
ne gender (b} words in the singular shall mean and
“~“may" gives sole discretion without any obfigation to

be given one copy of the Nate and of this Security

eficial Interest in Borrower. As used in this Section 18,
intgfast in the Property, including, but not limited

ract for deed, installment sales contract
tle by Borrower at a future date to a

éperty is sold or transferred (or if Borrower

d-qr transferred) without Lender's prior
il sums secured by this Security
i such exercise is prohibited by

ptice of acceleration. The notice
is given in accordance with
strument. |f Borrower fails
temedies permitted by this

ets certain conditions,




Ble attorneys' fees, property inspection and valuation fees, and other fees incurred for
poting Lender’s interest in the Property and rights under this Security Instrument; and
Lender may reasonably require to assure that Lender’s interest in the Property
| is%Becurity Instrument, and Borrower's obligation to pay the sums secured by this
Security writ, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums ai nses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order d'check, bank check, treasurer's check or cashier's check, provided any such
siitution whose deposits are insured by a federal agency, instrumentality or
rransfer. Upon reinstatement by Borrower, this Security Instrument and
remain fully effective as if no acceleration had occurred. However, this
e case of acceleration under Section 18
f Loan Servicer; Notice of Grievance. The Note or a partial
Security Instrument) can be sold one or more times without prior
It in a change in the entity (known as the "Loan Servicer") that
“the. Note and this Security Instrument and performs other mortgage
loan servicing obligations uhd&ribe Nm‘ is Security Instrument, and Applicable Law. Therg also might
be one or more changes of R srvicer unvelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be ritten_notice of the change which will state the name and address
of the new Loan Servicer, the ad ch payments should be made and any other information
RESPA requires in connection wit transfer of servicing. If the Note is sold and thereafter the
lLoan is serviced by a Loan Service ¢ n the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with ‘the £oa Sérvicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser u Jes: Htherwise provided by the Note purchaser.

Neither Borrower nor Lender may cosfimencea, join, or be joined to any judicial action (as gither an
individual litigant or the member of a clas! t arises from the other party's actions pursuant to this
Securily Instrument or that alleges that th er party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untilstich Borrower or Lender has notified the other party (with
such notice given in compliance with the requ gments of Ssittion 15) of such alleged breach and afforded
the other party hereta a reasonable period after the g .0 such notice to take corrective action. I
Applicable Law provides a time period which must gk dre certain action can be taken, that time
period will be deemed to be reasonable for purpog agraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satrsfy natice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Secti azardous Substances” are those
substances defined as toxic or hazardous substances, poliu nts or wistes by Environmental Law and
the following substances: gasoline, kerosene, other fla ir itoxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials cantaii hestos or formaldehyde, and
radicactive materiais: (b) “Environmental Law" means federal Taws ‘of the jurisdiction where the
Properly is located that relate to health, safety or environmental prgtestion }_“Enwronmental Cleanup”
includes any response action, remedial action, or removal action, efined;iry Environmental Law; and
(d) an “Environmental Condition™ means a condition that can cause otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispe
Hazardaus Substances, or threaten to release any Hazardous Substal
Borrower shall not do, nor allow anyone else to do, anything affecting the Piof
any Environmental Law, (b} which creates an Enwronmental Condition, or (»C}
use, or release of a Hazardous Substance, creates a condition that advefs

Il\lllﬂll

entity; or {(d) Ele ronic "
obllgat:ons secured hereb

dge, or release of any
£ in the Property.

[UFMIBITY Hlllllﬂ\
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rnmental or regulatery agency or private party involving the Property and any
nvironmental Law of which Borrower has actual knowledge, (b) any
uding but not limited to, any spilling, teaking, discharge, release or threat of
nce, and (c) any condition caused by the presence, use or release of a
ersely affects the value of the Property. If Borrower learns, or is notif ed

nder shall give notice to Borrower prior to acceleration
ovenant or agreement in this Security Instrument (but not
less Applicable Law provides otherwise). The notice

following Borrower's breac
prior to acceleratlon under S

that failure to cure the default o !
acceleration of the sums secured b

the right to reinstate after accelekatigh,“the rlght to bring a court action to assert the
non-existence of a default or any othér defense of Borrower to acceleration and sale, and any
other matters required to be mcluded in‘tha notice by Applicable Law. If the default is not cured
ender at its option, may require immediate payment
out further demand and may invoke the

power of sale and/or any other remedies permitited.b i
coltect all expenses incurred in pursuing the re ded in this Section 22, including, but
evidence.
i give written notice to Trustee of the
ause the Property to be sold.
nd shall give such notices to
After the time required hy
w:thout demand on Borrower,
e and place and under the
and in any order Trustee

ar penods perm|tted by

If Lender invokes the power of sale, Lender shz
occurrence of an event of default and of Lender's. aléc
Trustee and Lender shall take such action regarding no

terms designated in the notice of sale in one or mc&m\ par '
determines. Trustee may postpone sale of the Property for
Applicable Law by public announcement at the time and place
ot its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cgy
covenant or warranty, expressed or implied. The recitals in th
facie evidence of the truth of the statements made therein. Truste
the sale in the following order: (a) to all expenses of the sale, i
reasonable Trustee’s and attorneys' fees; (b) to all sums secured by t3
{¢) any excess to the person or persons legally entitled to it or to the clal
the county in which the sale took place,

LTV

WASHINGTON Smgle Famlly Fanms Mae/Freddie Mac UNIFORM INSTRUMENT
Accenture Mortgage Cadence Document Genter © 3047 01/14

iroperty without any
Fruss es deed shall be prima
‘ _the proceeds of




Aepyance. Upon payment of all sums secured by this Security instrument, Lender shall
t#h. reconvey the Property and shall surrender this Security Instrument and all notes
d by this Security Instrument to Trustee. Trustee shall reconvey the Property
rson or persons legally entitled to it. Such person or persens shall pay any

requ
evidencing 4

tee. In accordance with Applicable Law, Lender may from time to time
Lt0 any Trustee appointed hersunder who has ceased io act.  Without
e successor trustee shall succeed to all the title, power and duties
d by Applicable Law.

e Property is not used principally for agricultural purposes.

appoint a success
conveyance of $he'

“attorneys’ fees,” whene

: Secunty Instrument, shall include without limitation attorneys fees
incurred by Lender in any

oceeding or on appeal.

FORBEAR FROM ENFORCING.REFAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. :

BY SIGNING BELOW, Béj
this Security Instrument and in any

,\ & Q \h\\/ " (Sea) %déﬂ %;%p—p_(ﬁeal

Bdfrower “Kenneth P Horan “Borrower - Sandra L Horan

cuted by Borrower and recorded with it

IR
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|

[Space Below This Line for Acknowledgement]

State of

County

| certify that | know « isfactory evidence that

ho Bppeared before me, and said persan acknowledged that (he/she)
ed it to be (his/her) free and voluntary act for the uses
ent.

(name of person} is the pé
signed this instrument andjagknow

-~

Dated;

Q:_,/\J :
T ucﬂ:—, T (.A“""\

Title

(9~ 9

My Commission ex

Origination Company: NorthWest Plus Cred
NMLSR ID: 472402
Originator: Lydia Guel
NMLSR ID: 505654
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Loan #: 5101500519

and supplement the Mortgage, Deed of Trust, or Security
ate, given by the undersigned (the “Borrower”) to secure
) mri (the “Lender"} of the same date and covering the
{ated at:

Deed (the “Security Instrument”) of
Borrower's Naote io NorthWest Plus
Property described in the Security Instru

r, Mount Vernon, WA 98273
perty Address]

The Property includes, but is not limited to, a
such parcels and certain common areas and facilities
AND RESTRICTIONS FILED OF RECORD THAT

jowners association or equivalent
ihe "Owners Association”) and the

(the "PUD™). The Property also includes Borrower's interest

entity owning or managing the common areas and facilities
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants

Instrument, Borrower and Lender further covenant and agree as failc

A. PUD Obligations. Borrower shall perform all o

PUD's Constituent Documents. The "Constituent Documents” ar

incorporation, trust instrument or any equivalent document which®

and (i) any by-laws or other rules or regulations of the Owners™As

promptly pay, when due, all dues and assessments imposed pussi

Documents.

B. Property Insurance. So long as the Owners Association &

accepled insurance carrier, a "master” or “blanket” policy insurin

UM
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ligations under the
laration; (i) articles of
vners Association;
dcistion. Borrower shall
t to Me Constituent

generally
-which is
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satisfactory ¢
deductible level;
“extended coyw
for which Lénger
Periodic Payment t&°]
Property; and (i) Borg
on the Property is g
Owners Associatic: i
What Lender

and which provides insurance coverage in the amounts {inciuding
he periods, and against loss by fire, hazards included within the term

urance, then; (i) Lender waives the provision in Section 3 for the
el of the yearly premium installments for property insurance on the
er's obligation under Section 5 to maintain property insurance coverage
had-s5isfied to the extent that the required coverage is provided by the

condition of this waiver can change during the term of the
loan.
Borrower shalk,
coverage provided by thi
In the event of a
following a loss to the Pro

frompt notice of any lapse in required property insurance

oA of property insurance proceeds in lieu of restoration or repair
ﬁmmon areas and facilities of the PUD, any proceeds

proceeds o the sums secur
excess, if any, paid to Borrower.
C. Public Liability Insura Wer shall take such actions as may be reasanable
is a public liability insurance policy acceptable in
form, amount, and extent of coverage
D. Condemnation. The préce;
consequential, payable to Borrower in ¢
any part of the Property or the commaon
lieu of condemnation, are hereby assigned®and sh
applied by Lender to the sums secured by the Secu.
E. Lender's Priar Consent. Barrowers cept after natice to Lender and with
Lender's prior written consent, either partition’ the Property or consent to: (i) the
abandonment or termination of the PUD, excep hshdsnment or termination required by law
in the case of substantial destruction by fire or faltyor i

id to Lender Such proceeds shall be
ment as provided in Section 11.

ovision of the “Constituent
) termination of professicnal
management and assumption of self-management of t ssociation; or (iv) any action
which would have the effect of rendering the public liab
Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD du !
Lender may pay them. Any amounts disbursed by Lender und
additional debt of Borrower secured by the Security Instrum
agree to other terms of payment, these amounts shall bear inte
at the Mote rate and shall be payable, with interest, upon i
requesting payment.

J

l

i



BY SIGNING BE
Rider.

ower accepts and agrees to the terms and covenants contained in this PUD

s

Borrower - Kenneth P

Origination Company: NorthiVest Credit Union
NMLSR ID: 472402
Originator: Lydia Guel

NMLSR ID: 505654
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