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DEED OF TRUST

DATE: August 11,

Reference # (if appli
Grantor(s):
1. NICHOL, JAM:
2. NICHOL, SUSA?

Additionail on page

Grantee(s)
1. JPMorgan Chase Banky*N. _
2. WA - Stewart Title Cosmi Washington, Trustee

Legal Descriptionﬁ

-paae 5 HE AWAY-DIASION-NO. 1, IN PLT VOL 8 PG 36
THRU 42

Assessor's Tax Parcel ID#: P66042

MAXIMUM LIEN. The lien of this Deed of Trus

" “THIS DEED OF TRUST is dated August 11, 201
7509 HOLIDAY BLVD, ANACORTES, WA 98221 909 £
is 7509 HOLIDAY BLVD, ANACORTES, WA 58221-9051; HU$BAND AND WIFE ("Grantor");
JPMorgan Chase Bank, N.A., whose mailing address: ig ) ‘quity Lending Division, 1111
Polaris Parkway, Columbus, OH 43240 (referred ‘to beiow’ spmetimes as "Lender” and
sometimes as "Beneficiary”); and WA - Stewart Title Comps hmgton. whose mailing
address is 1980 Post Oak Blvd., Suite 300 , Houston , : {referred to below as
"Trustee").

ged at any one time $37.000.00.

£S G NICHOL, whose address is
! ’AN M NICHOL, whose address

§82.00
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utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the rel;al
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

COUNTY OF SKAGIT AND STATE OF WASHINGTON: LOT 81, OF BLOCK
1, ACCORDING TO THE PLAT THEREOQF,

REVOLVING LINE OF CRED

ﬁec;ﬂcaﬂy, in addition to the amounts specified in the Indebtedness definition. and
without limitation, this Des,

sacures a revolving lins of credit,with a variable rate of interest, which obligates
up tn the credit limit so long as Grantor complies with all the terms of the Credit

any one timg, not including finance charges on such balance at a fixed or
it: Agreement, any temporary overages. other charges, and any amounts
the:Indebtedness paragraph or this paragraph, shall not excesd the Credit
Limit as provided in the Credit Aym@mem t4s the intention of Grantor and Lender that this Deed of Trust secures the
balance outstanding under the Credit fgresment from time to time from zero up to the Cradit Limit as provided in this

Grantor hereby assigns as security to Lendel
profits of the Property. This assignmant is
assignment is intended to be specific, perfect
Grantor a license to collect the Rents and

dccordance with RCW 65.08.070; the lien created by this
i . Lender grants to

EACH OF GRANTOR'S AGREEMENTS AND OBLSATIONS NDER THE CREDIT AGREEMENT. THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF & GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise
amounts secured by this Deed of Trust as they become due:
Grantor's gbligations under the Credit Agreement, this Deed

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gl-'anlor
Property shall be governed by the following provisions:

i strictly and in a timely manner perform all of
lated Documents.

Possassion and Use., Until the occurrence of an Event of Defa ay (1) remain in possession and
control of the Property; (2) use, operate or manage the Propi A3Y collect the Rents from the Property
{this privilega is a license from Lender to Grantor automaticall mnked upon default). The following provisions
relate to the use of the Property or to other limitations on the roperty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cordit omptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants’ ‘
Grantor's ownership of the Property, there has been no use, generation, yfagtures“stoiage, treatment, disposal
ralease or threatensd release of any Hazardous Substance by any person

acknowledged by Lender in wntmg, {al any breach or violation of any Emﬂr {b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened r
on, under, about or from the Property by any prior owners or pccupants of thy
threatened litigation ar claims of any kind by any person relating to such matters™ane
disclosed to and acknowledged by Lender in writing, {(a) neither Grantgr nor any tenant, ¢sn
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
Substance on, under, about or from the Property; and (b} any such activity shall be cofgd
all applicable federal, state, and local laws, regulations and ordinances, includings w
Envircnmental Laws. Grantor authorizes Lender and its agents to enter upon the ﬁ_g;ppéir
inspections and tests, at Grantor’'s expense, as Lender may deem appropriate to determin
Property with this section of the Deed of Trust. Any inspections or tests made by Lender

t as previously
r. agent or other
.Hazardous

to any other person. The representations and warranties contained herein are based on Granto '
investigating the Property for Hazardous Substances. Grantor hereby {!) releases and waives &n futl
against l.ender for indemnity or contribution in the event Grantor becomes liable for cleanup or o %

any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, lo

of this section of the Deed of Trust or a5 a consequence of any use, generation, manufacture, storage
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether @
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, incl
the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and reconvey:
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property
whether by foraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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{ripging of or waste on or to the Property of any portion of the Property. Without limiting the generality of the
asggoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
rid"fag), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

mprovements. Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As & condition to tha removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

nter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

rt%l var nmental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
;e Property in any manner, with all laws, ordinances, and regulations, now of hareafter

rdinance, or regulation and withhold compliance during any proceeding, including
Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
n the Property are not jeapardized. Lender may require Grantor to pest adequate

sole opinion, Lender'sis
security or a surety bond

Duty to Protect. Gramtior dgrass waither 1o abandon or Ieave unattended the Property. Grantor shall do all other
acts, in addition to {

{A} declare immediately due and payable all
creasa the interest rate provided for in the Credit Agreemant or other
e such other conditions as Lender deems appropriate, upon the sale or
nt, of all or any part of the Real Property, or any interest in the Real
veyance of Real Property ot any right, title or interest in the Real Property;
her voll_,;marv or involuntary; whether by outright sale, deed, installiment sale
. interest with a term greater than three (3) years, lease-aption
$y beneficial interest in or to any land trust holding title to the Real
n interest in the Real Property. However, this option shall not be

exercised by Lender if such exercise is proh federal law or by Washington law.

TAXES AND LIENS. The following provisic
Trust:

taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when dua {an
charges (including water and sewer), fine
pay when due all claims for work done on
shall maintain the Property free of all liens havis
Trust, except for the len of taxes and assesspients not d
below, and except as otherwise provided in this Deed of Tr

#h gl'events prior to delinquency} all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shall
serwces rendered or material furnished to the Property. Grantor
equal to the interest of Lender under this Deed of
xcept for the Existing Indebtedness referred to

Right to Contest. Grantor may withhold payment of a
dispute over the obligation to pay, so long as Lender”
is filed as a result of nonpayment, Grantor shall with
within fifteen (16) days after Grantor has notice of theifiling,“8eptre the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporatesyrat: her security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and permi r other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest
satisfy any adverse judgment before enforcement against the

or assessmeants and shall authorize the appropriate governmental Bifinial
statement of the taxes and assessments against the Property.

Ny work is commenced, any
's lien, materiaimen's lien, or
A, .upon request of Lender
i pay the cost of such

Notice of Construction. Grantor shall notify Lender at least fifteen {15)
services are furnished, or any materials are supplied to the Property, if

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the P
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire i
coverage endorsements on a replacement ba5|s for the full msurable value coverirg,

clause in favor of Lender, together with such other hazard and liability insurance as Lend:
Policias shall be written in form, amounts, coverages and basis reasonably acceptabl 4
company of companies reascnably acceptable to Lender. Grantor, upon request of Lend

coveragas will not be cancelled or diminished without at least ten {10} days prior written Hoti
insurance policy also shall include an endorsemant providing that coverage in favor of Lend
in any way by any act, omission or default of Grantor or any other person. M the dw
improvements located on the Real Property is or becomes lgcated in an area designated by the Fg
Management Agency as a spemal flood hazard area, Grantor agrees to obtaln and mgintain Floo

outstanding principal balance of senior loans or lines of credit secured by the Real Property; (2)
amount of Flood Insurance coverage available through the Mational Fleod Insurance Program; an
insurable value (100% of replacement cost value) of the dwelling and insurable Improvements; or as gthe
required by law or Lender, if the dwslling is a condominium unit, the condominium association must ha X
Flood insurance policy on the entlre buuldmg which provides coverage on Grantor's unit in at least this amouny

replacement cost valug of the dwelling and insurable improvements because Lender does not requure that & mu
coverage, Grantor acknowiledges that he or she may not have enough insurance to repair the dwelling in the Swint
of a flood. The policies and/or endersements must name Lender, its successors, and assigns, as mortgagee and/or
as an additional loss payea. Grantor agrees to maintain such insurance for the term of the ioan. The insurance
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ents may change during the term of this Deed of Trust.

r fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
ntion and Grantor's expense. This insurance Lender purchases will take effect as of the date that
insurance was cancelled, expired or no longer in effect for any reason. Except for Flood Insurance,

nder, but might or might not protect Grantor, Grantor's equity in the Property, or the contents of the
inst any risk, hazard or liability and might provide greater or lesser coverage than was previously in
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
that Grantor could have obtained. Any amounts disbursed by Lender under this section ara

Deed of Trust.

_Grantor shell promptly notify Lender of any loss or damage to the Property. Lender may
fantor fails to do so within fifteen |15) days of the casualty. Whether or not Lender's
may, at Lender's election, receive and retain the proceeds of any insurance and apply
n of the Indebtedness, payment of any lien affecting the Property, or the restoration

shall be applied to the pri
the Indebtedness, such

of the Indebtedness. If Lender holds any proceeds after payment in full of
be paid without interest to Grantor as Grantor's interests may appear. |f
nt af principal which is owed to Lender under the Credit Agreement, that
use will not delay the due da e amount of any of the monthly payments under the Credit Agreemaent.
Howaever, | and Lender may 4ty ri¢ing to those delays or changes.

Compliance with Existing Indebtzdnsiss. During the period in which any Existing Indebtedness describad below is
i i isions contained in the instrument evidencing such Existing
JShe insurance provisions under this Deed of Trust, to the extent
st would constitute a duplication of insurance requirement. |If any
n loss. the provisions in this Dead of Trust for division of proceeds

ble to the holder of the Existing Indebtedness.

Keep the Property free of all taxes, liens, security interests,
dquired insurance on the Property, or (C} to make repairs to the

encumbrances, and other claims (B} to provite g
Property or 1o comply with any obligation w mai
Lender may do so. H any action or proceedin
Property, then Lender on Grantor’'s behalf may, is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expénses incurred gfpaid by Lender for such purposes will then bear
late incurred or paid by Lender to the date of
debtedness and, at Lender's option, will (A} ba
ant and be apportioned among and be payable
of any applicable insurance policy; or (2} the
ayment which will be due and payable at the

repayment by Grantor. Al such expenses will become a part
payable on demand; (B) be added to the balance of the Cesé
with any installment payments to become due during eithe;
remain'mg term oi 1the Credi‘t Agreement; or {C} be treate

default. Any such action by Lender shail not be construed as curin th
that it otherwise would have had.

of Trust:

Title, Grantor warrants that: {a) Grantor holds good and mark
free and clear of all liens and encumbrances other than those set
Existing Indebtedness section below or in any title insurance policy, titl
of, and accepted by, Lender in connection with this Deed of Trust, an
authaority to execute and deliver this Deed of Trust to Lender.

roperty description or in the
I title opinion issued in favor
as the full right, power, and

title to the Property against the lawful claims of ali persons. In the event #ny. ‘
that questions Grantor s title or the interest of Trustee or Lender under this Deed ¥ Telist, G Qtor shall defend the

own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Le rom time o time

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the P omplies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

ust shall
full force

Survival of Promises. All promises, agreements, and statements Grantor has made iw
survive the execution and delivery of this Deed of Trust, shall be continuing in nature an
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtednass are a part of
Existmg Lien. The lien of thIS Deed of Trust securmg the Indebtedness may be secondarv and iny
$393860. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Exastm

and to prevent any default on such indebtedness, any default under the instruments evidencing such
or any default under any security documents for such indebtedness.

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither r
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. f any proceeding in condermnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such staps as may be necessary to defend the action and obtain the award. Granto
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e the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
sented in the proceeding by counsel of its own choice alt at Grantor's expense, and Grantor will deliver or

+he delivered to Lender such instruments and dogumentation as may be requested by Lender from time to
such participation.

pplicatiors of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
g or purchase in lieu of condemnation, Lender may at its slection require that all or any portion of the
of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
ard shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees

i1 {;ﬂ . Charges. Upon request by Lender, Grantor shall execute such documents in addition to
e whatever other action is requested by Lender to perfect and continue Lender's lien on
shall reimburse Lender for all taxes, as describad below, together with all expenses

dogumentary charges for recording or registering this Deed of Trust.

Taxes. The féllowing 5
Deed of Trust or upon g

stitute taxes to which this section applies: (1) a specific tax vpon this type of
ny part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on

of Deed of Trust; {3} @
Agreement; and (4)¥
interest made by Grantor

Subsequent Taxes. If any.tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall haye™ ot as an Event of Default, and Lender may exercise any or all of its
available remedles for an B ft as provided below unless Grantor either (1) pays the tax before it
e tax as provided above in the Taxes and Liens section and deposits with

security agreement are a part of this Dé

Security Agreement. This instrument ghi
constitutes fixtures, and Lender shall ha
as amended from time to time,

Security Interest. Upon request by Lendar, Srapitor shall execute financing statements and take whatever other
action is reguested by Lender to perfect éngcontinue Lender's security interast in the Personai Property. In
addition to recording this Deed of Trust in al property records, Lender may, at any time and without further
authorization from Grantor, file executed countefparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender Il expensessincurred in perfecting or continuing this security
interest. Upon default, Grantor shall assemblé the Persopd perty in a manner and at a place reasonably
convenient to Grantor and Lender and make it available 16 et within  three {3) days after receipt of written
demand from Lender.

Addresses. The mailing addresses of Grantor (déf
concerning the security interest granted by this Deed &f 7
Commercial Code} are as stated on the first page of this

FURTHER ASSURANCES: ATTORNEY-INFACT. The folldwmg
attorney-in-fact are a part of this Deed of Trust:

er (secured party) from which infermation
a obtained (each as required by the Uniform

ar's designee, and when requested by
uch times and in such offices
ust, security deeds, security

other documents as may, in the sole opinion of Lender, be necessary or
perfect, continue, or preserve (1) Grantor s obllgatlons under the Cre
Related Documents, and {2}

to in this paragraph.

Attorney-in-Fact. If Grantor fails to da any of the things referred to in the preced
for and in the name of Grantor and at Grantor's expense. For such purposes, G or heteby’irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliver rdig, and doing all
% referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit éi :

a request for full reconveyance and shall execute and deliver to Grantor suitable statements o
financing statement on file evidencing Lender's security interest in the Rents and the Pér
reconveyance fee shall be paid by Grantar, if permitted by applicable law. The grantee in any ¢
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyant
tacts shatl be canclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happé:

(A} Grantor commits fraud or makes a material misrepresentation st any time in connection
Agreement. This can include, for example, a faise statement about Grantor's income, assets, liabilitie
aspects of Grantor's financial condition.

(B) Grantor does not meet the repayment terms of the Credit Agreement,

[CY Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. Th

dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the dweiling for
prohibited purposes.



No: 412750023102 {Continued)

DEED OF TRUST Page 6

or Lender may exercise any one or more of the following rights and remedies:

UCC Remedies. )

remedies of a yunder the Uniform Commercial Code.

Property and collect
above Lender's costs, a

Lender, then Grant

RIGHFS &ND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

_Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
election by Lender to choose any one remedy will not bar Lender from using any other remedy.
$ to spend money or to perform any of Grantor's obllgatlons under this Deed of Trust, after Grantor s

if

ct to all or any part of the Personal Property, Lender shall have all the rights and

including amounts past due and unpaid, and apply the net proceeds, over and
#'the Indebtedness. In furtherance of this right, Lender may require any tenant or
payments of rent or use fees dlrectlv to Lender. If the Rents are collected by

payment thereof in the'namie gf’ umnt"gr and to negotlate the same and collect the proceeds, Payments by tenants

or other users to Lender
madae, whether ar not
it, gf through a receiver.

Appoint Raceiver. ;
the Property, with the poweéity
foreclosure or sale, and to colle
the receivership, against the Ing
right to the appointment of a reéeiy
indebtedness by a substantial arig
receiver. i

Tenancy at Sufferance. If Grantor remdinssin pog
above or Lender otherwise becomes en
becorne a fenant at sufferance of Lende
pay a reasonable rental for the use of t
Lender.

Other Ramedies. Trustea or Lender shall b
Credit Agreement or by law,

Notice of Sale. Lender shall give Grantor reasonable notices
Property or of the time after which any private sale or ¢
made. Reasonable notice shall mean notice given at |

Any sale of Personal Property may be made in conjul ale of the Real Property.

Sale of the Property. To the extent permitted by applica

the Property marshalled. In exarcising its rights and remegies,.
part of the Property together or separately, in one sale or by sepgr
public sale on all or any portion of the Property.

Expenses. To the extent not prohibited by applicable law, all §
opinion are necessary at any time for the protection of its inters
part of the loan payable on demand, and shall bear interest atithi:
repaid. Expenses covered by this paragraph include, without fimitatiéng
applicable law, Lender's expenses for bankruptcy proceedings tincluding &
stay or injunction} and appeals, to the extent permitted by applicable la

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating:
{pursuant to Lender's instructions) are part of this Deed of Trust:

7 proper gréunds for the demand existed. Lender may exercise its rights under this

receiver may serve without bond if permitted by law. Lender's
whether or not the apparent value of the Property exceeds the
layment by Lender shall not disqualify s person from serving as &

ion of the Property after the Property is sold as provided
ession of the Property upon default of Grantor, Grantor shall
putchaser of the Property and shall, at Lender's option, either {1)
P mf ty, or {2} vacate the Property immediately upon the demand of

ny other right or remedy provided in this Deed of Trust or the

" ime and place of any public sale of the Personal
iefdntendid disposition of the Personal Property is to be
en {1} days before the time of the sale or disposition.

as¥, Grantor hereby waives any and all rights to have
or Lender shall be fres to sell all or any

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law stee shgjl have the power to

take the following actions with respect to the Property upon the written reque:
preparing and filing a map or plat of the Real Property, including the dedicatio?
public; (b) join in granting any easement or creating any restriction on the Rég
subordination or other agreement affecting this Deed of Trust or the interest of Lende

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trus
required by applicable law, or unless the action or praceeding is brought by Trustee,

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. ‘
and remedies set forth above, with respect to all or any part of the Property, the Trusteg”shalf
foraclose by notice and sale, and Lender will have the right to foreclose by judicial forecio
accordance with and 1o the full extent provided by applicable law.

Successor Trustaa Lender, at Lender's optlon. may from time to time appoint a successor Trus

office of the recorder of SKAGIT County, Stete of Washington. The instrument shalt contain, m
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the bo
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of tl
trustee, and the instrument shall be executed and acknowledged by Lender or its successars in inte
successor rustee, without conveyance ot the Property, shall succeed to all the title, power, and dutiesson
upon the Trustee in this Deed of Trust and by appliceble law. This procedure for substitution of Trustee
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another ma

fer,
any notigce required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received b

Grantor: {8} join in
her rights to the
. {c) join in any

‘under any other
garty, unless
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e {uniess otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
“when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
e sldreases.shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
s B i ha@_r[! has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
is Deg of

Any person may change his or her address for notices under this Deed of Trust by giving formal
the other person or persons, specifying that the purpose of the notice is to change the person's
ice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
law, and except for notice required or allowed by law to be given in another manner, if there is
any notice given by Lender to any Grantor is deemed to he notice given to afl Grantars. It wifl
ginility to tell the others of the notice from Lender. Notwithstanding the foregoing, the address for
Attn: Home Equity Loan Servicing, P.O. Box 24714, Columbus, OH 43224,

r is JPMorgen Chase Bank, N.A., a national banking association organized and existing
ates of America, with its main offices located in Columbus, Ohio.

atty of a breach of & provision of this Deed of Trust shall not constitute a waiver of or
ise to demand strict compliance with that provision or any other provision.

retain a lien on that pers’a
jurisdiction where this Deed it is filed of record as same may be amended from time to time or such other statute

y affixed to real sstate and ne other personal property.

nder may, at Lender's option, (A) declare immediately due and payable all
Y increase the interest rate provided for in the Note or Credit Agreement or
and impose such other conditions as Lender deems appropriate, upen the

Real Property. A "sale or tr
Property; whether legal, bene
installment sale contract, fand GO
lease-option contract, or by sale, aSSIgf
the Real Property, or by any other

i 3 conveyance of Real Property or any right, title or interest in the Real
; whether voluntary or involuntary; whether by outright sale, deed,
ct for deed, leasehold interest with a term greater than three (3) years,
t, or transfer of any beneficial interest in ar to any land trust holding title to
xfév&nce of an interest in the Real Property. However, this option shail
d by federal law or by Washington faw.

WMISCELLANEOUS PROVISIONS. The follaw

Amendments. What is written in this Deed of Trust®and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covefed by thi$ Déed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing ar: gned by whoever will be bound or obligated by the change or
amendment.

| gisgellaneous provisions are a part of this Deed of Trust:

ed of Trust are for convenience purposes only and are not to be
eed of Trust.

Caption Headings. Caption headings in thig |
used to interpret or define the provisions of thj

Merger. There shall be no merger of the interejt jbr estate cr
estate in the Property at any time held by or for'the benefit 51
of Lender.

“fgd by this Deed of Trust with any other interest or
ler in any capacity, without the written consent

Govarning Law. This agreement will be govarned by shd.interpreted] in accordance with federal law and the laws
of the State of Washington except for matters relate intes
governed by and interpreted in accordance with fedeial® w A Hding, but not Ilmlted to, statutes, regulatlons
interpretations, and opinions) and the laws of the Statepf Uh

security interest in the Property, which will be governed lgws,.af Pae State where the Property is located.
However, if there ever is a question about whether any provigion: reement is valid or enforceable, the
provision that is questioned will be governed by whichever of th governing 'state or federal laws that would find
the provision to be valid and enforceable. The loan transaclicn whic videnced by this and other related
documents has been approved, made and funded, and all nece ts have been accepted by Lender in
the State of Ohio.

Joint and Several Liability. AW obligations of Grantor under this ust=shdl] be joint and several, and all
references to Grantor shall mean each and every Grantor. This means”that h Grantor signing below is
responsible for all abligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any : under this Deed of Trust
uniess Lender does so in writing. The fact that Lender delays or omits arcise ght will not mean that
Lender has given up that right. |f Lender does agree in wntmg 10 give one nger's rights, that does not
mean Grantor will not have to comply with the other provisions of this Daed of 4 r also understands
that if Lender does consent to a request, that does not mean that Grantor will; t Lender's consent
again if the situation happens again. Grantor further understands that just be
more of Grantor's requests, that does not mean Lender will be reguired to cénsgant
requasts. Grantor waives presentment, demand for payment, proiest, and notice &

Severability, If a court finds that any provision of this Deed of Trust is not valid ! enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enfor ] Aa court will
enforce the rest of the provisions of this Deed of Trust evan it a provision of this Deed i
invalid or unenforgeable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on trans|
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their success !
ownership of the Property becomes vested in a person other than Grantor, Lender, without nefige 1
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of
extension without releasing Grantor from the obligations of this Deed of Trust or liability under th

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of tiy
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means JPMorgan Chase Bank, N.A., and its successors and assigns.

Borrower. The word "Borrower” means JAMES G NICHOL and SUSAN M NICHOL, and all other persong
entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement™ mean the credit agresement dated August 11, 2015, in the
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pfiginal principal amount of $37,000.00 from Grantor to Lender, together with all renewals of,
ctansions of, modifications of, refinancings of, consclidations of, and substitutions for the promissory note or
dgreeriient, The maturity date of this Deed of Trust is August 11, 2050.

t. The words "Deed of Trust”™ mean this Deed of Trust among Grantor, Lender, and Trustea, and
out limitation all assignment and security interast provisions relating to the Personal Property and

The words "Environmental Laws™ mean any and all state, federal and local statutes,
dinances relating to the protection of human health or the environment, including without
frehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
: at seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
sery Act, 42 U.5.C. Section 6301, et seq., or other applicable state or federal laws, rules,

"Event of Default® mean any of the events of default set forth in this Deed of Trust in
‘of this Deed of Trust.

Grantor. The word ™

Hazardous Substan
concentratiort or phys:
10 human heatth or the e
transported or otherwise ‘
include without limitatiors, iy and ai? hafardous or toxic substances, materials Of waste as defined by or listed

; azardous Substances” also includes, without limitation, petroleum and

"Hazardous Substances™ mean materials that, because of their quantity,
fectious characteristics, may cause or pose a present or potential hazard
n improperly used, treated, stored dlsposed of, generated, manufactured,

petraleum by-preducts or a.y fract

Improvements. The word "lmg
mobile homes affixed on the Re
Property.

Indebtedness. The word "Indebtedhess
payable under the Credit Agreement

amounts expended or advanced by Len
Lender to enforce Grantor's obligations *
provided in this Deed of Trust, In additiors,
identified in the Revolving Line of Credit pa
subject to the limitations identified in the Maxi

is Deed of Trust, together with interest on such amounts as
H without limitation, the term "indebtedness™ includes all amounts
aph of this Deed of Trust. Howaever, the term "Indebtedness” is
(im Lien section of this Deed of Trust.

Lender. The word “Lender" means JPMorgas™ Chase Ba
"SUCCessars gr assigns” mean any person or company thatdc

, its successors and assigns. The words
ny interest in the Credit Agreement.

Parsonal Property. The words "Personal Proparty”
property now or hereafter owned by Grantor, and
together with all accessions, parts, and additions to ali,
property; and together with all issugs and profits the
proceeds and refunds of premiums) from any sale or othe#

er attached or affixed to the Resl Property;
nts of and all substitutmns for any of such

Property. The word "Property” means collectively the Real Pro rsonal Property.

Real Property. The words "Real Property” mean the real prope; d rights, as further described in this

Deed of Trust.

- 1ii tes, credit agreements, loan
agreements, environmental agreements, guaranties, security agr‘mﬁt;; m &ges, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements ang’ dg whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, raven
ather benefits defived from the Propettv

Individually
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INDIVIDUAL ACKNOWLEDGMENT

On this day
or proved

day of ﬁnquﬁ: L20 \ T

AN}
Rasiding at
My commission axpires [\ CL, - 'j',{)l <

5hoﬁx’v GO0t

INDIVIDUAE, ACKNOWLEDGMENT

STATEOF __\3) @ S h‘ms'fbg
COUNTY OF S \L ¢ g ¥

On this day befare me, the undersigned Motary Public, personally apge
or proved to me on the basis of satisfactory evidence to be the mcﬁ [
Trust, and acknowledgad that he or she signed the Dead of Trust ag His or he
uses and purposes therein mentioned.

M NICHOL, personally known to me
d in and who exscuted the Deed of

Given under my hand and official seal this \ \

e o]

Notary Public in and for the State of 13 W

Notary. Public
Siate of Weshington

JORGE T RINCON
My Appointment Expirsa Sep 29, 2045
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REQUEST FOR FULL RECONVEYANCE

. Trustee

s the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ayment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
Antgrest now held by you under the Deed of Trust.

Baneficiary:
By:
Its:

Cape. Herand Fmeaciol Solutiona, Ina. 1937, 2016, All Rights Raserved, - WAMOH T:HE LeserPra'CFNLPLIGDN .FC TR-27523102 PR-HELIDTWA



