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Peoples Bank *
Attn: Loan Servi
P.0.Box 233
Lynden , WA 98264

Assessor's Parcel or A 4891-000-082-0000 / P124500

Abbreviated Legal Descrif! Klinger Estate

[Include tot, black and plat or section, township and range)

Title Order No.: 150388-OE
Escrow No.: 150388-QE

LOAN #: 7003499 e For Recording Data)
Land Title and Escrow OF TRUST
| MIN 1001359-0007003489-3
MERS PHONE #: 1-888-679-6377
DEFINITIONS .
Words used in multiple sections of this document below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is RONNIE D. VAN PELT AND ALESIA

ust 12, 2015,

A MARRIED COUPLE.

Barrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exegi
Borrower, which further describes the relationship between Lender and MERS, and which is mc@r
into and amends and supplements this Security Instrument. /
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LOAN #: 7003499
ote" means the promissory note signed by Borrower and dated August 12, 2015.
ie;Note states that Borrower owes Lender ONE HUNDRED TWENTY SEVEN THOUSAND FIVE
H B $DANDNolo‘oo****l**t!*tt*****!**********l****t!*ti**a****!t*ﬁ*t
U.S. $127,500.00 ) plus interest. Borrower has promised to pay this debt in regular
) @fi Rayi ents and to pay the debt in full not later than September 1, 2030

[] Condominium Rider [ 1 Second Home Rider
(] Planned Unit Development Rider ] V.A. Rider
(] Biweekly Payment Rider

= Mort age E
J Othe?(s) [

(K) “Communlty Asso
other charges that are im
association or similar orgah
[L} “Electronic FundsTrataafé m

es, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

ligk'is initiated through an electronic terminal, telephonic instrument,
brder, instruct, or authorize a financial institution to debit or credit an
o, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

re described in Section 3.

eénsation, setlement, award of damages, or proceeds
s paid under the coverages described in Section 5)

(M) “"Escrow Items"” means those i
(N) "Miscellaneous Proceeds” mea

Property; (iit) conveyance in lieu of cond
value and/or condition of the Property.

(0) “"Mortgage Insurance” means insuran
on, the Loan.

{Q) “RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102

Instrurnent, "RESPA" refers to al! requirements and restrlctl it
related mortgage loan” even if the Loan does not qualify as a "fed rally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that ha ken title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi)
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Ses
this purpose, Borrower irrevocably grants and conveysto Trustee, in trust
described property located in the County of Skagit

[Type of Recording Jurisdiction] i
Lot 82, "PLAT OF KLINGER ESTATES " as per plat recorded under ﬁeg,li!s;

er and Lender’'s succes-
ment secures to Lender:
f.4he Note; and {ii) the

County of Skaglt State of Washington.
Lot 82, Klinger Estate
APN #: 4891-000-082-0000 / P124500
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LOAN #: 7003499
‘currently has the address of 314 Helen Street, Sedro Woolley,

[Street} [City]
n 98284 ("Property Address"):
[Zip Code]

siand fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
&curity Instrument, but, f necessaryto comply with law or custom, MERS {(as nominee

the right to grant_af
brances of record. Bor
and demands, subject

the Property and that the Property is unencumbered, except for encum-
ants and will defend generally the title to the Property against all claims
cumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenants for national use and non-uniform

Escrow Items, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
rgés due under the Note. Borrower shall also pay funds for Escrow
du@ under the Note and this Security Instrument shall be made in
tier ifstrument received by Lender as payment under the Note
nder unpaid, Lender may require that any or all subsequent
ty Instrument be made in one or more of the following forms,
der={c) certified check, bank check, treasurer’s check or

wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

Borrower shall pay when due™i pf’in.
prepayment charges and late c}
ltems pursuant to Section 3. Payi
U.S. currency. However, if any cheg
or this Security Instrument is returm
payments due under the Note and this Se:
as selected by Lender: {a) cash; (b) mongy
cashier's check, provided any such chek |
federal agency, instrumentality, or entity; of
Payments are deemed received by Leriér when received at the location designated in the Note or at
such other location as may be designated by, Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the p yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit gfpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudic to'its rights to refuse such payment or partial
' ayments at the time such payments are

ad'due date, then Lender need not pay inter-
,n%ﬁ Borrower makes payment to bring the

est on unapplied funds. Lender may hold such unappli ]
Loan current. If Borrower does not do so within a reason

i which Borrower mlght have now
ents due under the Note and this

ments accepted and applied by Lender shall be apphed in the following orde: &f priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarr ¥ remaining amounts shall
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment
ficient amount to pay any late charge due, the payment may be applied to t elin
late charge. If more than one Periodic Payment is outstanding, Lender may, app
from Borrower to the repayment of the Periodic Payments if, and to the exterit. that;
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pert

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Security l1s
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fig
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage-insd
ance premiums in accordance with the provisions of Section 10. These items are called "Escrop Itef
At origination or at any time during the term of the Loan, Lender may require that Community Asg)

viment of one or
ary prepayments
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LOAN #: 7003499
'Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shalfbe an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
goiAgatigh to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation to pay 10

orrower shall pay directly, when and where payable, the amounts due for any Escrow tems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
;mg such payment within such time period as Lender may require. Borrower’s obligation

] in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiis to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount

y or all Escrow tems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

¢t and hold Funds in an amount (a) sufficient to permit Lender to apply the
'RESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law.

ity, or entity (including Len
Home Loan Bank. Lend

the escrow account, or veri® ow Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest.{o bie paid pr the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held

defined under RESPA, Lender shall notify
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with REB”PA but in.

shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

4. Charges; Liens. Borrower shal pay all taxé
utable to the Property which can attain prlority over th’is 3

that these items are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agre
by, or defends against enforcement of the lien in, legal proceédi
prevent the enforcement of the lien while those proceedings are iending,.-but 6
are concluded; or (c) secures from the holder of the lien an agreement s; tisfa
the lien to this Security Instrument. If Lender determines that any parf of the
which can attain priority over this Security Instrument, Lender may g Borro
lien. Within 10 days of the date on which that notice is given, Borrowér i
more of the actions set forth above in this Section 4. _
Lender may require Borrower to pay a one-time charge for a real estate tax verificgtion and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “exiended
other hazards including, but not limited to, earthquakes and floods, for which Lende
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can énang
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowg r
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably as"rd Fmagr
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood deté

his Secunty Instrument unless
by the lien in a manner acceptable
(b) contests the lien in good faith
phrin-Lender’s opinion operate to
ly untif such proceedings
ry to Lender subordinating
perty is subject to a lien
a notice identifying the
he lien or take one or

setvices and subsequent charges each time remappings or similar changes occur which réast
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain if
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

Initials:

WASHINGTON.--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 4 of 11 WAEDEED 0315
WAEDEED

08/12/2015 02:09 PM PS



LOAN #: 7003499
Ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d-OF, liability and might provide greater or lesser coverage than was previously in effect. Borrower

yledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nce.that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

mortgageean B
certificates,
renewal ne’

addttlonal loss payee. Lender shall have the right to hold the palicies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

gee and/or as an additional loss payee.
pwer shall give prompt notice to the insurance carrier and Lender. Lender

f essened During such repa|r and restoration perlod l.ender shall have the
ds until Lender has had an opportunity to inspect such Property to

urse proceeds for the repairs and restoration in a single payment
6 the work is completed. Unless an agreement is made in writing or

nﬁemmaliy feasible or Lender’s security would be lessened,
1 sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa er. Such insurance proceeds shall be applied in the order
provided for in Section 2. _

If Borrower abandons the Property’ Len

claim and related matters. If Borrower digk

ay file, negotiate and settle any available insurance
fespond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claifn,£hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ineither evertt, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the' Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as ‘such rights are applicable to the coverage
of the Property. Lender may use the insurance prodeeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instre vhther or not then due.

6. Occupancy. Borrower shalloccupy, establish, Property as Borrower's principalresidence
within 60 days after the execution of this Security Instrument afid.sival| éontinue to occupy the Praperty as
Borrower's principal residence for at least one year after the/date of otcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the'P
destroy, damage or impair the Property, allow the Property to det :
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty inorder to prevent
the Property from deteriorating or decreasing in value due to its cordition. Uniess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibie,,Borrower skall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurz idesnination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowersh Tesponsible for repairing
or restoring the Property only if Lender has released proceeds for such pu es. Lez"eder may disburse
proceeds for the repairs and restoration in a single payment or in a serieg
work is completed. If the insurance or condemnation proceeds are not sufici
Property, Borrower is not relieved of Borrower's obligation for the completron 2

Lender or its agent may make reasonabie entries upon and inspections of th P’r _
sonable cause, Lender may inspect the interior of the improvements on the Prepert
Borrower notice at the time of or prior to such an interior inspection specifying such fe e" ause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loaf appi &0 process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrawer’s knowiedge or
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represents
but are not limited to, representations concerning Borrower's occupancy of the Property a
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rig
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or fo }

nspections, Borrower shall not
mit waste on the Property.
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LOAN #: 7003499
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulfations),

) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
dte to protect Lender’s interest in the Property and nghts under this Securlty Instrument, including
ig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
aninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
a!mment (b) appearing in court; and {c) paying reasonable attorneys fees to protect its interest

unng the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, efiminate building or other
‘ordangerous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.

Any & ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S urity*lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shéll & yable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Security

under thig:
agreed tha

writing.
gr required Mortgage Insurance as a condition of maklng the Loan,

ments toward the premiums fo
coverage substantially equivalept
equivalent to the cost to Borrowér
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L ount of the separately designated payments that were due
when the insurance coverage ceased to be i effegt. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of. rtgage fisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iftinsétety paid in full, and Lender shall not be required to pay Bor-
rower any interest ar earnings on such loss reServe. Lender can no longer require loss resefve payments
if Mortgage Insurance coverage (in the amgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortggige Insu Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pdy thé premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundables until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agres i
such termination or until termination is required by Ap le“Lawi™Nathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the "
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does nhot repay the Loan as agreed. Borro arty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such § fforce from time to time, and may
enter into agreements with other parties that share or modify thair fisk, ot redueg losses. These agreements
are on terms and conditions that are satisfactory to the moriga he other party {or parties)
to these agreements. These agreements may require the mortgage, ake payments using any
source of funds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgage Insurance premiums). 5 %
As aresultof these agreements, Lender, any purchaser of the Note, !
other entity, or any affiliate of any of the foregoing, may receive (directly r indi
from (or might be characterized as) a portion of Borrower's payments for Mo_rtgage Insyfance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sich a fient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further: -
(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will npt j
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to ziay
(b) Any such agreements will not affect the rights Borrower has - if any = with'résg
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain céncellatio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angl ;
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

he Note) for certain losses it may

assngned to and shall be paid to Lender.
{f the Propenty is damaged, such Miscellaneocus Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |
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LOAN #: 7003499
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
d.lInless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
“provided for in Section 2,

of the Property immediats
than the amount of the suis, secured Dy this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrtumentighall

following fraction: {(a) the to#

taking, destruction, or1ogs

Inthe event of a partia
of the Property immediate} he partial taking, destruction, or l0ss in value is less than the amount
of the sums secured immediately before-the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé. iting.the'Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wh t the sums are then due,

If the Property is abandoned: r if, after notice by Lender to Borrower that the Qpposing
» make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect

fails to respond to Lender within 3¢
r fo restoration or repair of the Property or to the sums secured

and apply the Miscellaneous Procegis e
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shalt be in default if any a “or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituke of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectiogt
dismissed with a ruling that, in Lender’s judgment, presiuge
impairment of Lender’s interest in the Property or v
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to ¥
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender: Not a Waiver, Extension of the time for pay-
Instrument granted by Lender to

=n

is Security Instrument, The proceeds of
ment of Lender’s interest in the Property

epair of the Property shall be applied

Borrower or any Successor in interest of Borrower shall noto
any Successors in Interest of Borrower. Lender shall notbereq
Successor in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d
or any Successors in interest of Borrower. Any forbearance by Lend
inctuding, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then dug,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Brower covenants
and agrees that Borrower's obligations and liability shall be joint and several. H r, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cossigner”)
Security Instrument only to mortgage, grant and convey the co-signer's interest inthePrepgrty under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secl f
Instrument; and (c) agrees that Lender and any other Borrower can agree to €
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who'a
obligations under this Security Instrument in writing, and is approved by Lender, shaf] gbtais
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such release if
covenants and agreements of this Security Instrument shall bind (except as provided in 5
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation feeg

ti 1g.Loparrence proceedings against any
it eretherwise maodify amortization
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LOAN #: 7003499
other fees, the absence of express authority in this Security Instrument to charge a specific fee fo

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

, pressly prohibited by this Security Instrument or by Applicable Law.

"{he Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted

hat u;:mterest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

R mailed by first class mail or when actually delivered to Borrower’s notice
15, Notice lo any one Borrower shall constitute notice to all Borrowers unless

Hress under this Security Instrument at any one time. Any notlce to
r by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this
i have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
girement under this Security Instrument.

FConstruction, This Security Instrument shall be governed

Security Instrument shall nat,
any notice required by this S
requirement will satisfy the corre;
16. Governing Law; Several
by federal law and the law of th
contained in this Security Instrume sligject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli parties to agree by contract or it might be silent, but
such silence shall not be construed as against agreement by contract. In the event that any
pravision or clause of this Security Instr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (a
corresponding neuter words or words of the fefninine ge
include the plural and vice versa; and (c) the word "mg
take any action,
17. Borrower

’

e Note and of this Security Instrument,
'rrower As used in this Section 18, "Inter-

i_r at a future date to a purchaser.
is solg czrtransferred {orif Borrower is not

agreement, the intent of which is the transfer of title by Borrg

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exeérci

If Lender exercises this option, Lender shall give Borrower no!
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any s
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower

ited by Applicable Law.

eration. The notice shall
iciordance with Section 15
Borrpwer fails 10 pay these
fermitted by this Security

ih conditions, Bor-
at any time prior
c&ntalned in this

indof Borrower's
i itions are that

W

Security Instrument (b) such other period as Applicable Law might specify for the, tefmi
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thos
Borrower: {a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not _
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the prips

ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security IR
continue unchanged. Lender may require that Borrower pay such reinstatement sums an %axpeﬂ S,

one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} cedified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arinst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shg

Initials:
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LOAN #: 7003499

gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

celeration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Ste (together with this Security Instrument) can be sold one or more times without prier notice to
-Asale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan

1an the purchaser of the Note the mortgage loan servicing obligations to Borrower
Servicer or be transferred 10 a successor Loan Servicer and are not assumed

ender may commence, join, or be joined to any judicial action {as either an indi-
of a class) that arises from the other party's actions pursuant to this Security

party hereto a reasonahﬁ p sd-after the giving of such notice to take corrective action. If Appiicable
' 5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substa
substances defined as toxic or b

: ls containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law* eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyiron wéirgal protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, gr femgvalaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a canditione! ise tri
Environmental Cleanup.

Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affectmg the Prope y ( ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ich, due to the presence, use, or release of
a Hazardous Substance, creates a cendition that ad ts the value of the Property. The preced-

e on the Property of small quantities of
riate to normal residential uses and to

Hazardous Substances that are generally recognized
maintenance of the Property (includmg, but not limite dirs-substances in consumer produicts).

Borrower shall promptly give Lender written notice of (aj"am stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o peivate parly involving the Property and any
¢ has actual knowledge, (b) any Environ-
i Harge release or threat of release
Ce; use or release of a Hazard-

mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused b ﬁ
ous Substance which adversely affects the value of the Property: it Bs
governmental or regulatory authority, or any prlvate party, that any
Hazardous Substance affecting the Property is necessary, Borrower shall g _mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security*
acceleration under Section 18 unless Applicable Law provides otherwisé), T
(a) the default; (b) the action required to cure the default; (c) a date, not les:
the date the notice is given to Borrower, by which the default must be curec#v’

ice ,;*%hail spemfy:
,;!\30 days from
d) thatfailure to

secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the ngh |
acceleration, the right to bring a court action to assert the non-emstence ofad 1

Lender at its option, may require immediate payment in full of all sums secured e
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorf
and costs of title evidence.

initials:
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LOAN #: 7003499
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
' an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicahle Law and
l;;;atlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

Salz f the Pmperty for a period or periods permltted by Applicable Law by public announcement
at the .time

_‘th ‘of the statements made therein, Trustee shall apply the proceeds of the salein
the followi g ordes: (a,} Il expenses of the sale, including, but not limited to, reasonable Trustee's
4o-all sums secured by this Security Instrument; and {c) any excess to the

it Property and shall surrender this Security Instrument and all notes evi-
';y instrument to Trustee. Trustee shall reconvey the Property without

herein and by Applicable Law"
25. Use of Property. The Propefty is not4ssed principally for agricultural purposes.
26. Attorneys’ Fees. Lendér '
any action or proceeding to constr any term of this Security Instrument. The term "attorneys'’

nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this

ecorded with it.
. —
5 /2?//5 (Seal)

/' DATE

E% ( (Seal)

Y UDATE

LESIA L. VAN PELT

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7003499

- Qg COUNTY OF Qﬁﬁ:?" $s:

personally appeared before me RONNIE D. VAN PELT AND ALESIA L. VAN
. to be the individual party/parties described in and who executed the within
sment, and acknowledged that he/she/tfiey signed the same as haslhettt_hja

‘act and deed, for the uses and purgoses there mentloned
r-hand and official seal this day of

otary Public in and for the

é /909 /4 Washington, residmga

My Appointment Expiie

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Carolyn Lloy
NMLS ID: 487364

Initials:
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LOAN #: 7003499
MIN: 1001359-0007003499-3
1-4 FAMILY RIDER
{Assignment of Rents)
-203B

' RIDER is made this 12th day of August, 2015

o and shall be deemed to amend and supplement the Mort-
r.Security Deed (the “Security Instrument”) of the same date
d (the “Borrower”) to secure Borrower's Note to  Peoples

and is incorpof

(the “Lender”)
of the same date an e Property described in the Security Instrument

WA 98284

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows:

f to the covenants and agreements made
d Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Secur|
or hereafter attached to the Property to the
Property description, and shall also cons:
Instrument: building materials, appliances

} THE SECURITY INSTRUMENT. In
strument, the following items now
ent they are fixtures are added to the
e the Property covered by the Security
ods of every nature whatsoever

the Property, including, but not limited to thOSﬁ or urposes of supplying or
light, fire prevention and
extinguishing apparatus securlty and access ont pparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, s ,,frigerators dishwash-
ers, disposals, washers, dryers, awnings, storm wi
bllnds shades, curtains and curtain rods, attache
and attached flaor coverings, all of which, includin rﬁplac ments and additions
thereto, shall be deemed to be and remain a part ofithe. Prop ﬁy covered by the
Securlty instrument. All of the foregoing together witk.the
the Security Instrument (or the leasehold estate if the Se
leasehold) are referred to in this 1-4 Family Rider and th
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro
agree to or make a change in the use of the Property or its zof
unless Lender has agreed in writing to the change. Borrower shali
laws, ordinances, regulations and requirements of any governmen
cable to the Property. ¢

C. SUBORDINATE LIENS. Except as permitted by federal law, B ST
not allow any lien inferior to the Security Instrument to be perfected a amsﬁ t
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga
loss in addition to the other hazards for which insurance is required by Sectigfys

Initialg: ~#
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a_r LOAN #: 7003499
“BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

BOF! OWER S OCCUPANCY. Unless Lender and Borrower otherwise agree
in wri 6 concerning Borrower's occupancy of the Property is deleted.

G. A:. IGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign enger all leases of the Property and ail security deposits made in
connection w ases of the Property. Upon the assignment, Lender shall have
the right to m tend or terminate the existing leases and to execute new
leases, in Lenge ote discretion. As used in this paragraph G, the word “lease’

<1 agents However, Borrower shall receive the Rents
owernotice of default pursuant to Section 22 of the
s given notice to the tenanf(s) that the Rents
agent This assignment of Rents constitutes

the Rents to Lender or L&nc
until (i) Lender has give
Security Instrument and

shall be held by Borrower as trL'rs
the sums secured by the Securit
and receive all of the Rents of th
of the Property shall pay all Rents ‘dt
upon Lender’s written demand to the ten
otherwise, all Rents collected by Lender
the costs of taking control of and manag
mcludlng but notlimited to, attorney’s fex

unless applicable law prowdes
's agents shall be applied first to
operty and collecting the Rents,
r's fees, premiums on receiver's
emiums, taxes, assessments
Gms secured by the Security
y appointed receiver shall
d; and (vi) Lender shall
ion of and manage the

be entitled to have a receiver appointed to take p@
Property and collect the Rents and profits derivé
showing as to the inadequacy of the Property as sect

If the Rents of the Property are not sufficient to cove
of and managing the Property and of collecting the; F?,ents 4
by Lender for such purposes shall become indebtedres
secured by the Security Instrument pursuant to Section 9

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will np
would prevent Lender from exercising its rights under this

all not be
aﬁ@rgwmg
notice of default to Borrower However, Lender, or Lender’s ag‘ ‘
appointed receiver, may do so at any time when a default occurs:
of Rents shall not cure or waive any default or invalidate any other rigk
of Lender. This assignment of Rents of the Property shall terminat w
sums secured by the Security Instrument are paid in full.

or agreemeﬂt in which Lender has an |nterest shall be a breach under the'S
Instrument and Lender may invoke any of the remedies permitted by the
Instrument.

Initials: 47
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LOAN #: 7003499

il 5 BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Family Rider.

88715 (sea)

DATE

%@/fs”_(sean

7 DATE

F3170RDU 0307
F3170RLU
12015 02:09 PM PST
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'PLANNED UNIT DEVELOPMENT RIDER

NER UNIT DEVELOPMENT RIDER is made this 12th day of

: and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed {the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

to Peoples Ba

(the "Lender”)
| the Property described in the Security Instrument and
Woolley, WA 98284,

of the same date and’c
located at: 314 Helen Street, S

The Property includes, ‘-@ mited to, a parcel of land improved with a dwelling,
together with other such pargé(s‘and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

, {the "Declaration”).
The Property is a part of a plannet evelopment known as Klinger Estates
Homeowners Assocation
(the"PUD"). The Property also includésBorrower s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

{the "Owners Association”) and the uses, bene d proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Securitg instrument, Borrower and Lender
A. PUD Obligations. Borrower shall pe
PUD's Constituent Documents. The "Constitties (
(i) articles of incorporation, trust instrument or any eqjuivalent document which creates
the Owners Association; and (iii) any by-laws or other rules ar regulations of the Owners
Association. Borrower shall promptly pay, when. d | dues and assessments
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "‘master” or "blanket
which is satisfactory to Lender and which provides insur
(including deductible levels), for the periods, and against legs by
within the term “extended coverage,” and any other hazardsingi
to, earthquakes and fioods, for which Lender requires insuranc
the provision in Section 3 for the Periodic Payment to Lends
instaliments for property insurance on the Property; and (i) Borrawe:
Section 5 to maintain property insurance coverage on the Property i
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change duringj
Borrower shall give Lender prompt notice of any lapse in-
insurance coverage provided by the master or blanket policy. %
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assjjgned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower. '
C. Public Liability Insurance. Borrower shall take such actions as..ma:
reasonable to ensure tgat the Owners Association maintains a public liability ingarg
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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LOAN #: 7003499
mnation. The proceeds of any award or claim for damages, direct or
ial, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ds shall be applied by Lender to the sums secured by the
rovided in Section 11.
onsent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consemt
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
or eminent domain; (ii) any amendment to any provision of the

rovision is for the express benefit of Lender; (jii) termination

ndassumption of self-management ofthe OwnersAssociation;

or (iv) any action whicki w have the effect of rendering the public liability insurance
coverage maintained by the Owrers Association unacceptable to Lender.

F. Remedies. If Borrowerdoes not pay PUD dues and assessments when due,
then Lender may pay t mounts disbursed by Lender under this paragraph
F shall become additional Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée-to other.terms of payment, these amounts shall bear
interest from the date o et at the Note rate and shall be payable, with

of professmnal mangagem: |

375 (geal
DATE

K5/ s

U DATE

AI{ESIA L. VANPELT
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(MERS Rider)

THI ORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is'made this 12th day of August, 2015, and is
incorporated i amends and supplements the Deed of Trust (the "Security
Instrument”) ef i Jate given by the undersigned (the "Borrower,” whether there

are one or mofe perg
Peoples Bank,a S

("Lender”) of the sarhe date and covering the Property described in the Security
Instrument, which is lacated a

314 Helen Street, Sedi WA 98284.

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of > Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

~RS is a separate

"MERS” is Mortgage Electronic Registration Systems, Inc
Lender. MERS is

corporation that is the Nominee for Lender and is acting-sefe
organized and existing under the laws of Delaware, and has aj
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but nc
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this $e
or taking such other actions as Lender may deem necessary or“app
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further am:
the following definition:

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 1 of 4
08/12/2015 02:09 PM PS



LOAN #: 7003499
SFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security instrument is
s follows:

THisSee ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covenrantsiand agreements under this Security Instrument and the Note.

For this urFo Boreower irrevocably grants and conveys to Trustee, in trust, with
power of sale; thefcllowing described pro_Ferty located in the
County i [

l\?/pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction):

SER ESTATES," as per plat recorded under Auditor’s
s of Skagit County, Washington. Situate in the

Skagit

Lot 82, “"PLAT OF K|
File No. 2006050852
City of Sedro-Wooll
Lot 82, Klinger Esta
APN #: 4891-000-082-

which currently has the address of 314 Helen Street, Sedro Woolley,

[Street][City]
WA 98284 (*Property Add
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
fixtures inow or hereafter a part of
| alsoe covered by this Security
. this” Security Instrument as the

Lender, as the beneficiary under this Security hstrum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served ar-MERS
Nominee for Lender. Borrower understands and agrees tfiat MER
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a successt

C. NOTICES

designates MERS
or this Security
s the designated
s the designated

15.Notices. All notices given by Borrower or Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7003499
by hetice t¢ Lender. Borrower shall eromptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Bor hall only report a change of address through that specified procedure.
3 he only one designated notice address under this Security Instrument at

Any notice to Lender shall be given by delivering it or by mailing it by first

class mall to'lender's address stated herein unless Lender has designated another
address by notice 40, Borrower. Borrower acknowledges that any notice Borrower
rovides to Lendér.must also be provided to MERS as Nominee for Lender untii
IERS’ Nominege irfterest is terminated. Any notice provided by Borrower in connection
with this Secirity instrisment will not be deemed to have been given to MERS until
actually received by'MERS. Any notice in connection with this Security Instrument
shall not be deemed @ have been given to Lender until actually received by Lender. If
any notice required-bythis-&ecurity Instrument is also required under Applicable Law,
the Applicable Law ré& meft will satisfy the corresponding requirement under this
Security Instrument.

20.Sale of Note; Che
or a partial interest in the Note,

ether with this Security Instrument) can be soid
one or more times without prior Rétige to Borrower, Lender acknowledges that until it
directs MERS to assign MERS'sNomiréerinterest in this Security Instrument, MERS
remains the Nominee for Lender, wit authority to exercise the rights of Lender, A
sale might result in a change in theseptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one o7 more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to # payments should be made and any
other information RESPA requires in connéction, a notice of transfer of servicing.
If the Note is sold and thereafter the Lo viced by a Loan Servicer other
than the purchaser of the Note, the mortgag EFcing obligations to Borrower
will remain with the Loan Servicer or be transférred to'.a successor Loan Servicer
and are not assumed by the Note purchaser un wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join,.of beijoined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other Elarty's actions pursuant to this Security Instrument.or that alleges that the other

arty has breached any provision of, or any duty owed-hy reason of, this Security
nstrument, until such Borrower or Lender has notified the-other sagty (with such notice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after the diving ot such notice to
take corrective action.”If Applicable Law provides a time period wh ust elapse
before certain action can be taken, that time period will be degrtied reasonable
for purposes of this paragraph. The notice of acceleration and oppor cure given
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed 1o satisfy the notice and or
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follos

24. Substitute Trustee. In accordance with Applicable Law, L_endé '
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successorin
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LOAN #: 7003499
1 to all the title, power and duties conferred upon Trustee herein and by

4G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

A B-/18/5 (seal)

RONNIE D. VAH.% DATE
g// g /(j {Seal)
‘ ' DATE
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