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ASSIGNMENT OF LAND SALE CONTRACT
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MENT, AND GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to and assigns to
antor’s right, title and interest in and to the Collateral described below to secure the Indebtedness and
der shall have the rights stated in this Assignment with respect to the Collateral and the Property
signment, in addition to all other rights which Lender may have by law.

CRIPTION. The word "Collateral" as used in this Assignment means all of Grantor's right, title and
ollowing described Contract and the Property covered by the Contract: that certain land sale
y with Skagit Bank, dated January 30, 2015, in which NANCY A WILLIAMS is the seller and
nd:Bonnie M Philbrick Born are the buyer. The Contract was recorded as follows: January 30,
ishington, auditor file number 201501300153 and covers the following Real Property located

dison Haller's Additions", as per plat recorded in Volume 2 of Plats, Page 87, records of
., Except that portion of said Lot 2 described as follows;

Beginning at orner of said Lot 2, thence East along the North line thereof a distance of 9 feet;
thence Sou West line of said Lot 2, a distance of 55 feet; thence in a Southwesterly direction to

a point on the West | Lot 2, which is 35 feet North of the Southwest corner of said Lot 2; thence North
14022 McTaggart, Bow WA 98232.
e»a@_gmonly known as AAGYY KALLOYE 1] BOWL WA | 992BL/RFS. The Real

The Real Property or its
Property tax identificatiosi ny

aftixed improvements or fixtures, all rents, revenues, income, issues, and
it, furnishings, and other articles of personal property now or subsequently
4 the Pr ty, and all additions, substitutions, and replacements of any of the

All records relating to any of the
microfilm, microfiche or electronic ¥

jointly with someone else and all accounts
Keogh accounts, or any trust accounts for w
extent permitted by applicable law, to charge etoff all sums owing on the Indebtedness against any and all such

ly freeze all such accounts to allow Lender to protect Lender's

following terms and conditions:

Contract Balance. Grantor represents to Lender that Y
offsets or counterclaims to the same, and that th
$109,037.02.

Original Contract. Grantor agrees to deliver to Lender
Lender's possession.

Enforcement of Contract Against Buyer. [n some instances bejo
upon Buyer pursuant to Grantor's capacity as sel|er und

Right to Assign.
Collateral to Lender.

Perfection of Security Interest. Grantor agrees to take whatever actiot
continue Lender's secunty mterest in the Collateral Upon request of Le

secured parties. Lender may at any time, and without further authorizatio
Assignment as a financing statement. Grantor will reimburse Lender for all ex 2n
continuation of the perfection of Lender's security interest in the Collateral.

Transactions Involving Collateral. Grantor will not seil, convey, transfer, assign, qg
Collateral. Grantor also will not pledge, mortgage, encumber or otherwise permit thé,

Assignment, without the prior written consent of Lender.
the security interests granted under this Assignment

execution of ths Assignment. Except as so disclosed to and accepted by Lender in writing, Granmr
hold Lender harmless against any and all claims and demands of any person to the Collateral.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession
Collateral shall be governed by the following provisions:

Duty to Maintain. Grantor shall maintain the Collateral in tenantable condition and promptly perform,al
replacements, and maintenance necessary to preserve its value.

Removal of Improvements. Neither Grantor nor Buyer shall demolish or remove any Improvements from the¢ Be
Property without Lender's prior written consent. As a condition to the removal of any Improvements, Lend¢r m4
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemen#s of
at least equal value.
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léndér's Right to Enter. Lender and Lender's agents and representatives may enter upon the Collateral at all
reﬁsonable times to attend to Lender's interests and to inspect the Collateral for purposes of Grantor's compliance
tgrms and conditions of this Assignment.

ke ‘with Governmental Requirements. Grantor shall require Buyer promptly to comply with all laws,
d regulations of all governmental authorities applicable to the use or occupancy of the Collateral.
;Buyer may contest in good faith any such law, ordinance, or regulation and withhold compliance during

i 9, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so
nder's interests in the Collateral are not jeopardized. Lender may require Grantor to post
surety bond (reasonably satisfactory to Lender) to protect Lender’s interests.

n or to the Collateral or any portion of the Collateral. Without limiting the generality of the
Ot remove, or grant to any other party the right to remove, any timber, minerals (including
ria, soil, gravel or rock products without Lender's prior written consent.

Duty to Protect.
acts, in additig#
necessary to R tectf

TAXES AND LIENS.
Assignment:

Payment. Grantor sh re Buyer to pay, when due {(and in all events prior to delinquency) all taxes,
énts, water charges and sewer service charges levied against or on account
e all claims for work done on or for services rendered or material furnished
, or require Buyer to maintain, the Collateral free of any liens having priority

nder this Assignment, except for those liens specifically agreed to in

to the Collateral Grantot
over or equal to the int

Right to Contest. Grantor may wi
dispute over the obligation to pé

£ corporate surety bond or other security satisfactory to Lender in an
nd attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before en

obligee under any surety bond furnished ii

Evidence of Payment. Grantor shall upon danfand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appr
statement of the taxes and assessments again

1 {15) days before any work is commenced, any
I, if any mechanic's lien, materialmen's lien, or
waterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory at: Grantor can and will pay the cost of such

improvements.
PROPERTY DAMAGE INSURANCE. The following provisions s 19 swaqce are made a part of this Assignment
Application of Proceeds. Grantor shall promptly notify Lender of s .01 damage to the Collateral. Lender may

make proof of loss if Buyer or Grantor fails to do so within s of the casualty. Whether or not
Lender's security is impaired, Lender may, at Lender's electio etain the proceeds of any insurance
and apply the proceeds to the reduction of the Indebtedness, ment of apy lien affecting the Collateral, or the
restoration and repair of the Collateral. If Lender elects to apply’ proc eds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements Y

the repair or restoration of
the Collateral shall be used first to pay any amount owing to Lender u ‘nment then to pay accrued
interest, and the remainder, if any, shall be applied to the principal bal ) If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall | aid yithet mterest to Grantor as
Grantor's interests may appear.

CONDEMNATION. The following provisions relating to condemnation proceedings ar

Application of Net Proceeds. If all or any part of the Collateral is condemned by
any proceeding or purchase in lieu of condemnation, Lender may at its election re 0 )
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the"Cgligteral. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expe a8,
incurred by Buyer or Lender in connection with the condemnation. :

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify
Grantor shall promptly take such steps as may be necessary to defend the action and obt
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the+{j
represented in the proceeding by counsel of its own choice all at Grantor's expense, and

ting, and
Grantor

time to permit such participation.

LENDER'S EXPENDITURES. If Grantor fails - (A) to keep the Collateral free of all taxes, liens, :
encumbrances, and other claims, (B} to provide any required insurance on the Collateral, or (C) to make “gepalr,gr to thd
Collateral then Lender may do so. If any action or proceeding is commenced that would materially aff
interests in the Collateral, then Lender on Grantor's behalf may, but is not required to, take any actior; tha
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpsses
then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of igpgym
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payab.
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instal
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining te
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity.

Assignment also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to
any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
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haifl npt be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

nts. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
signment or the Related Documents is false or misleading in any material respect, either now or at the

part of Granto¥'s
commencement g qréceeding under any bankruptcy or insolvency laws by or against Grantor.

ender has a lien. This includes taking of, garnishing of or levying on Grantor's
er, if Grantor disputes in good faith whether the claim on which the taking of the
¢'reasonable, and if Grantor gives Lender written notice of the claim and furnishes
d satisfactory to Lender to satisfy the claim, then this default provision will not

accounts with Lender /
Collateral is based is valit

Lender with monies
apply.

Property Damage.
above.

Default Under the Contra

Events Affecting Guaranté
or accommodation party of“army
dies or becomes incompetent, .
Indebtedness.

heihdebtedness or any guarantor, endorser, surety, or accommodation party
révokes or disputes the validity of, or liability under, any Guaranty of the

Accelerate Indebtedness.
Indebtedness immediately due and payai
pay. %
Foreclose the Contract. If the Buyer is ji
provided therein, either in Lender's own name:

sfault under the Contract, Lender may foreclose the Contract as
r in the name of Grantor.

Forfeited Contract Payments. Payments may
failure to cure under the Contract may be ret
Collateral.

y Grantor or Buyer and forfeited because of Buyer's default and
d by Lender gs full satisfaction and as a reasonable rental for the

Deficiency Judgment. If permitted by applicable law, Legd
the Indebtedness due to Lender after application of all:Amgunts
this section. ;

ain a judgment for any deficiency remaining in
ved from the exercise of the rights provided in

Other Remedies. Lender shall have all other rights ard rovided in this Assignment or the Note or by
law.

il He cumdfative and may be exercised alone or
ot bar Lender from using any other remedy. If
bligations ¢nder this Assignment, after Grantor's
i lare Grantor in default and to exercise

Election of Remedies. All of Lender's rights and remedies

together. An election by Lender to choose any one remedy
Lender decides to spend money or to perform any of Grantor
failure to do so, that decision by Lender will not affect Lende
Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action he terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge; as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and t the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are nece”_éséf'ry at a
interest or the enforcement of its rights shall become a part of the Indefited

d By this paragraph include,
nays' fees and Lender's legal
for bankruptcy proceedings
icipated post-judgment

without limitation, however subject to any limits under applicable law, Lerdss '
expenses, whether or not there is a lawsuit, including attorneys' fees and exps
(including efforts to modify or vacate any automatic stay or injunction), appeal

reports, and appraisal fees and title insurance, to the extent permitted by applic
court costs, in addition to all other sums provided by law.

Amendments. What is written in this Assignment and in the Related Documents is G
with Lender concerning the matters covered by this Assignment. To be effective, any ¢
this Assignment must be in writing and must be signed by whoever will be bound or okiig
amendment. k

Caption Headings. Caption headings in this Assignment are for convenience purposes only
to interpret or define the provisions of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits’
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any &
estate in the Collateral at any time held by or for the benefit of Lender in any capacity, without the
of Lender.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prov
This Assignment has been accepted by Lender in the State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Assigrifient
unless Lender does so in writing, The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does no
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rantor will not have to comply with the other provisions of this Assignment. Grantor also understands that
nder does consent to a request, that does not mean that Grantor will not have to get Lender's consent again if
Gatign happens again. Grantor further understands that just because Lender consents to one or more of
uests, that does not mean Lender will be required to consent to any of Grantor's future requests.
2s presentment, demand for payment, protest, and notice of dishonor.

when deposited in the United States mail, as first class, certified or registered mail postage
e addresses shown near the beginning of this Assignment. All copies of notices of
Ider of any lien which has priority over this Assignment shall be sent to Lender's address,
beginm ng of this Assignment. Any person may change his or her address for notices under this
i nal written notice to the other person or persons, specifying that the purpose of the
Son's address. For notice purposes, Grantor agrees to keep Lender informed at all times
Subject to applicable law, and except for notice required or allowed by law to be
is more than one Grantor, any notice given by Lender to any Grantor is deemed to

be notice given to all 't will be Grantor's responsibility to tell the others of the notice from Lender.

Severability. If a court fi
by itself will not meag
enforce the rest of
invalid or unenforceabs

is Assignment even if a provision of this Assngnment may be found to be

Successors and Assign v hmltatlons stated in this Assignment on transfer of Grantor's interest, this
ure to the benefit of the parties, their successors and assigns. If
n a person other than Grantor, Lender, without notice to Grantor, may
th séferénce to this Assighment and the Indebtedness by way of forbearance or

fr__r 'h the obligations of this Assignment or liability under the Indebtedness.

Survival of Promises. All prom
the execution and delivery of this

DEFINITIONS. The following words shall hav

Assignment. The word "Assignment" niggn
Sale Contract may be amended or modified fro
this Assignment of Land Sale Contract from

ssignment of Land Sale Contract, as this Assignment of Land
“time to time, together with all exhibits and schedules attached to
to time.

Borrower. The word "Borrower" means NARCY A WILLIAMS and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Buyer. The word "Buyer" means Kristopher M. Born
Maccoys Ct, Bow, WA 98232.

Contract. The word "Contract" means the land sale c_
this Assignment.

Escrow Agent. The words "Escrow Agent" mean Skagit Ban
98233-0285.

Event of Default. The words "Event of Default" mean any of t
the defauit section of this Assignment.

Grantor. The word "Grantor" means NANCY A WILLIAMS.

Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and

the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and othersamountg”
payable under the Note or Related Documents, together with all renewals of, eéxtensigsds gf, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amaunts’ex; endﬁ@l or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforcé
this Assignment, together with interest on such amounts as provided in this Assignriiest

tosts and expenses

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The wo
mean any person or company that acquires any interest in the Note.

cgssors,.or assigns”

Note. The word "Note" means the promissory note dated August 14, 2015, in tk
amount of $15,245.00 from Grantor to Lender, together with all renewals of, extensiaps
refinancings of, consolidations of, and substitutions for the promissory note or agreement.
this Assignment is February 10, 2020.

Property. The word "Property” means all of Grantor's right, title and interest in and to al
described in the "Collateral Description" section of this Assignment

ASS|gnment

Related Documents. The words "Related Documents" mean all promissory notes, credit agreeme
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trus
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or *her
existing, executed in connection with the Indebtedness.

Seller. The word "Seller” means NANCY A WILLIAMS, whose address is 14022 MCTAGGART AVE, BOW, W
98232-9246.
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NDIVIDUAL ACKNOWLEDGMENT

STATE OF

) 88
COUNTY OF

ry evidence to be the individual described in and who executed the

wledged that he or she signed the Assignment as his or her free and
oses therein mentioned.
[ %4 s day of - , 20 /5
£

Resding aé@«/mwlée//

Assignment of Land Sale Contra
voluntary act and deed, for the uses

Given u

Notary Public in and for the State of

Originator Names and Nationwide Mortga
Organization: Skagit Bank

Individual: Candice Hamilton

Kristopher M. Born and Bonnie M Philbrick Born ("Buyer") hereb
Contract from NANCY A WILLIAMS ("Grantor") to Skagit Bank
Assignment. Buyer agrees that copies of all future notices sent by Bu
be sent to Skagit Bank at the following address; Main Office, 301 &, Fa
98233. Buyer further agrees that upon written notice from Skagit Bank to éo %)
thereafter under the Land Sale Contract directly to Skagit Bank as provided in ] i znt of Land Sale Contract.

e foregoing Assignment of Land Sale
owledges receipt of a copy of the
the Land Sale Contract will also

This Consent to Assignment of Land Sale Contract is dated

BUYER:

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2015.
LACFN\LPL\E97.FC TR-24489 PR-5



