HmRRAAAIY

201 180024
Tl’éﬁyL?sD&ﬁESS: Skagit County Auditor . ::‘L‘:‘:
n Services Department 2/18/2015 Page 1 of 8 11:

i

DEED OF TRUST

DATE: August 17, 20+%

fz / .
/ 9 9’ O Additional on page

Reference # (if applicable):
Grantor(s):
1. BACON, BRUCE S
2. BACON, LINDA L

Grantes(s)
1. PECPLES BANK

Additional on page 2

; "BRUCE S BACON and LINDA L
BACON, HUSBAND AND WIFE, whose address is , ME. CREST LOOP #D, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES BANK, wh
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, W;
as "Lender” and sometimes as “Beneficiary™); and La
mailing address is 111 E. George Hopper Rd, Burling
"Trustee").
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NVEVANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
| ssession and for the benefit of Lander as Beneficiary, all of Grantor's right, title, and intarest in and to
descnbad real property, together with all existing or subsequently erected or affixed buildmgs

'Ittles w:th ditch or |rr|gatlon rights); and all other rights, royalttas and rofits ralating to the real
ithout fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

CREST CONDOMINIUM,” as per the survey map and set of plans
04, under Auditor’s File No, 200405030218, records of Skagit County,
urvey Map and Plans thereof recorded under Auditor's File No

The Real Property
MOUNT VERNON
0000 P121580.

REVOLVING LINE OF CRED{
{ine of credit, with a variahl:
s0 long as Grantor complie: t
suspended or cancelled; the

remade from time to time, suiijoct
including finance charges on such bai
tamporary overages, other charges
paragraph or this paragraph, shall nat
Grantor and Lender that this Deed of;

ist, which obligates Lender to make advances to Grantor up to the credit limit
E of the Credit Agreement and tha line of credit has not been terminated,
llows nagative amortization. Such advances may be made, repaid, and

cd at a fixed or variable rate or sum as provided in the Credit Agreement, any
id any amuiints expended or advanced as provided in either the Indebtedness
t It Limit a8 provided in the Cradit Agreement. It |s the intention of
ha balance outstanding under the Credit Agreament from time to
time from zero up to the Credit Limit ravid the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequaiitly Tha unpaid balance of the revolving iine of credit may at
certain times be lower than the amount s i0.; A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fur 3
force and effect notwithstanding any zero ba

Grantor hereby assigns as security to Lender, 4ll of Grantor's right, title, and intarest in and to all leases, Rents, and
profits of the Property. This assignment is régoigded in accordance with RCW 65.08.070; the lien created by this
assignment is intanded to be specific, perfected s oate upon the recording of this Deed of Trust. Lender grants to
! Whlch license gmay be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Propgity sina’f nts.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF i E SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYEIEN DEBTEDNESS AND (B} PERFORMANCE OF
EAGH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER /THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED ; IVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in rust, Grantor shall pay to Lender all

amaounts secured by this Deed of Trust as thay become due, and ghal in a timely manner perform atl of

Grantor's obligations under the Credit Agreement, this Deed of Trust, the Refated Documents,

POSSESSION AND MAINTENANCE OF THE PRORERTY. Grantor’ { g
, Praperty shall be gavemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default &
contro! of the Property; (2) use, operate or manage the Property; and
{this privilege is a license from Lander to Grantor attomatically revak

) remain in possession and
the Rents from the Property

for agriculturai purposes.

Duty to Maintain. Grantor shall maintain the Property in goad conch
raplacements, and maintenance nacessary to presarve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nmsance ,
the" generality of the
foregomg Grantor will not remove, or grant to any other party the right to remova any t|- ey, mingrals (including

Removal of Improvemem.s. Grantor shall not demolish or remove any improvel
without Lender's prior written consent, As a condition to the removal of any Improvem

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon 3
reasonable times to atteand to Lender's interests and to inspect the Real Property for ptirp wﬁS i G &n
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall
compllanca by all agents, tenants or other persons or entities of every nature whatsoever wh

in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor
in good faith any such law, ordinance, or regulation and withhold compllance during any proceedi
appropnate appeals, so long as Grantor has notifiad Lender in writing prior to doing so and so long as, ik
sole opinion, Lender's interests in the Praperty are nal jeopardized. Lender may require Grantor to post a m 2]
security or a surety bond, reasonably satisfactory ta Lender, to protect Lendear's intarest.

Duty to Protect. Grantor agrees neither ta abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth above in this saction, which from the character and use of the Property a
reasonably necessary to protect and presarve the Property.
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- CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all

Lender's prior written consent, of all or any part of the Real Property, or any mterest in the Real
ar transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;

itjal or equitable; whether voluntary or invaluntary; whether by outright sale, deed, installment sale
., contract for deed, leasehold interest with a term greater than three (3) years, lease-option

¥ercise is prohibited by federal law or by Washington law.
owing provisions relating to the taxes and liens on the Property are part of this Deed of

“sewer), fines and impositions levied against or on account of the Property, and shall
Brk done on ar for servuces rendered or malenal furnished to the Property Grantor
shall maintain the Profierty, it
Trust, except for the ligh of taxes and assessmants not due, except for the Existing Indebtedness referred to

Right to Contest. 'fthh' dd payment of any tax, assessment, or claim in connection with & good faith
dispute aver the oblugabo ‘to'pay, st ling as Lender's interest in the Property is not jeopardnzed If a lien arises or
is filed as a result of n entor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days r Grantdr fias notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Len ient corporata surety bond or other security satisfactory to Lender in an
amount sufficient to disc ny costs and attomeys’ fees, ar other charges that could accrve as &
the lien. In any contest, Grantor shall defend itself and Lender and shall
satlsfy any adverse judgment bafgs e;ﬁ’orcement against the Property. Grantor shall name Lender as an additional

sang furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authoriz igte governmental official to deliver to Lender at any time a written
statement of the taxes and assessmants:ag, *n_‘_ the Property.

Notice of Construction. Grantor shalf nofify nder zit least fifteen (15) days befare any work is commenced, any
services are fumished, or any materials zre su “the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account [, services, or materials. Grantor will upon raquest of Lender
furnish to Lender advance assurances i ry to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following 1
Trust.

sions relating to insuring the Praperty are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintgif
caverage endorsements on a replacement basis for the fulk
Property in an amount sufficient to avoid application of:

jes of fire insurance with standard extended
alue covering all Improvements on the Real
oins ance clause, and with a standard mongagee

Policies shall be written in form, amounts, coverages

company or companies reasonahly agceptable to Lend
from time to time the policies or certificates of insurance
coverages will not be cancelled or diminished without at leas
insurance policy also shail mdude an endorsement providing that

credit line and the full unpaid prlnclpal balance of any prior liens “sh.. Ltw
maximum policy limits set under the National Flood Insurance Program, or
maintain such insurance for the term of the loan.

the proceeds to the raduction of the Indebtedness, payment of any lien affe 5@@’% rty, or the restoration
slir, Grantor shall repair or
Lerider shall, upon

repair or restoration if Grantor is not |r1 default under this Deed of Trust. Any i
disbursed within 180 days after their receipt and which Lender has not committed™ ‘
the Property shall be used first to pay any amount owing to Lender under this Deed oF- mst !
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedps
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear.

in effect, compliance with the lnsurance provisions contained in the instrument ewdemmﬁ
Indebtedness shall constitute compllanoe with the insurance prowsnons undar thls Deed of Tl‘l._.!

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for lelslon ﬂf
shall apply anly to that portion of the proceads not payahle to the holder of the Existing Indebtednes

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Properly free of all taxes, liens, secu
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make re
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required b
Lender may do so. If any action or proceeding is commenced that would materially affect Lenders interes
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will theri.tear ;
interest at the rate charged under the Credit Agreemant from the date incurred or paid by Lender to the date o
rapayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lendar's option, will {A} bs
payable on demand; (B) be added to the halance of the Credit Agreement and be apportioned among and be payab
with any installment payments to become dus during either (1) the term of any applicable insurance policy; or (2) th
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of the Credit Agreement; or {C} be treated as a balloon payment which will be due and payable at the
ni's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
shall bg in addition to any other rights or any remedies to which Lender may be entitled on account of

nts that: {a) Grantor holds gaod and marketable title of racord to the Property in fee simple,
liens and encumbrances other than those set forth in the Real Property description or in the
saction below or in any title insurance policy, titla repon, or final title opinion issued in favor
der in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
eliver this Deed of Trust to Lender.

40 the exception in the paragraph above, Grantor warrants and will forever defend the
amst the lawful claims of all persons, In the event any action or procseding is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitied to
and to be represented in the proceeding by counsel of Lender's own chaice, and

Grantor will deliver,
to parmit such pasici

Compliance With Law:
existing applicable law

Survival of Promises. Al promisés;’ agreements, and statements Grantor has made in this Deed of Trust shall
i d dalivery of 1 }Deed of Trust shall be ccntmumg in nature and shall remain in full force
and effect until such timg

EXISTING INDEBTEDNESS. The folly provisions conoerning Exisling Indebtedness are a part of this Deed of Trust:

: me;vent any default on such indebtedness, any default under the
¥ default under any security documents for such indebtedness,

other security agreement which has prio
amended, extended, or renewed without th

ver this Deed of Trust by which that agreement is modified,
or written consent of Lender. Grantor shall neither request nor
ithout the prior written consent of Lender.

shall promptly notify Lender in writing, and
d the action and abtain the award. Grantor
led to participate in the progeeding and to be
rantor's expense, and Grantor will deliver or
Ti:gy be requested by Lender from time to

rapresented in the proceeding by counsel of its own cm'" 0
cause ta be delivered to Lender such instruments and ddosyment
time to permit such participation.

Application of Net Praceads. If all or any part of the Property ig emned By eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may &t its election: require that all or any portion of the
net proceeds of the award be applied to the Indebtednass or ﬁh” repair gir restoration of the Property. The net
proceeds of the award shall mean the award after payment of a'z!l teasqprdble’ costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnatiol

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!} IES The"
to govermmental taxes, fees and charges are a part of this Deed of Trust:

Currsnt Taxes, Fees and Charges. Upon request by Lender, Grantor s
this Deed of Trust and take whatever other action is requested by Lender t¢
the Real Property. Grantor shall reimburse Lender for all taxes, as descril
incurred in recording, perfecting or continuing this Deed of Trust, mclud‘frag
documentary stamps, and other charges for recording or registering this Deed of Tn:

Taxes. The following shall constitute taxes 1o which this section applies: (1
Deed of Trust or upon all or any part of the Indebtedness securad by this D
Grantor which Grantor is authorized or required to deduct from payments on the | -
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lerger
Agreement; and (4) a specific tax on ail or any portion of the Indebtedness or
interast made by Grantor,

llowing provisions reglating

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent toi
Trust, this evert shall have the same affect as an Event of Dafault, and Lender may e
available remedles far an Event of Default as prcwded below unless Grantor elther (1)

Lender cash or a sufﬁment corparate surefy bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this De
security agreemenl are a part of this Deed of Trust:

constitutes fixtures, and Lender shall have all of the rights of 2 secured party under the Uniform Comi
as amended from time to time.

and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tru
real property records, Lender may, at any time and without further authorization from Grantor, file &
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbu
Lender for all expenses incurred in perfecting or continuing this security interest. Upon dafault, Grantor shall
remove, sever or detach the Personal Property from the Property. Upon defauit, Grantar shall assemble a
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tted by applicable law.

The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
n*‘?g he security interest granted by this Deed of Trust may be obtained (each as required by the Unifarm
ditnersial Q¢

any time, and from time to time, ypon request of Lender, Grantor will make, execute and
te made, executed or delivered, 1o Lender or to Lender's designee, and when requested by
ecorded, reﬂled, or rerecorded, as the casa may be, at such times and in such ufﬁces
and places as
agreements, ‘ | stak ments contnnuatlon statements, mslruments of further assurance certlﬁcatss and

perfect, continue, or 1) Grantor's obllga’uons under the Credit Agreement, this Deed of Trust and the
Related Documents, and the liens and security interests created by this Deed of Trust on the Property,
whether now owned or: cquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor sh Leixder for all costs and expenses ingurred in connection with the matters referred
ta in this paragraphi,

tails to doiany of the things referred to in the preceding paragraph, Lender may do so
: tor and at a‘:’-rantor‘s expense, For such purposes, Granlor hereby |rrevocably appomts
Lender as Grantor's atto.
other things as may be fig
the preceding paragraph,

FULL PERFORMANCE. If Grantor pa
performs all the obligations imposediipe
a request for full raconveyance and hal .._ské"cq

cammits fraud or makes a material misrepres'i‘é;hta son_ait any {ime in connection with the Credit Agreement This can
include, for example, a false statement about Grant®r's income, assets, liabilities, ar any other aspects of Grantor's
financial condition. (B) Grantor dges nat meet th payment terms of the Credit Agreement. (C) Grantor's aciion or
inaction adversely affects the coliateral or Lender's ¥ights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive us‘g f the dwelling,.failure ta pay taxes, death of all persons liahle on
the account, transfer of title or sale of the dwellig, creation @ aisenior lien on the dwelling without Lender's
permission, foreclosure by the holder of anather lisn, or the use he dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defa r this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the follg: emedies;

Election of Remedies. All of Lender's rights and rem
together. An election by Lander ta chooge any one rem
Lender decides to spend maney or to perform any of Grantdris.el

failure to du so, that decision by Lender will not affect Lender's ru,g
Lender's remedies.

umulative and may be exercised alone or
der from vsing any other remedy. |f
I ter this Deed of Trust, after Grantor's

power of sale and to foreclose by notice and sale, and Lender "s il
faraclosure, in either case in accordance with and 1o the full extent provid

UCC Remedies. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor t
Property and collect the Rents, including amounts past due and unpaid a
above Lender's costs, against the Indebtedness.

Figossesdion’of and manage the
@wly the riet proceeds, over and

made, whether or not any proper grounds for the demand existed. Lender may émsﬁf&e i
subparagraph either in person, by agent, or through a receiver.

Appolnt Reoeiver. Lender shall have the right to have a receivar appointed to take posse

the receivership, agalnsl the Indebtedness. The receiver may serve without bond if pem’lﬂléﬁ
right to the appointment of a raceiver shall exist whether or not the apparent value of the Pro
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
raceiver.

Tanancy at Sufferance. If Grantar remains in possessipn of the Property after the Property is soiy

Lender.

Other Remedies. Trustee or Lender shall have any other right ar rermedy provided in this Deed of Trust
Credit Agreement or available at law or in equity,

Notice of Sale. Lender shall give Grantor reasonable notice of the tims and place of any public sale of the Person
Property or of the time after which any private sale or other intended disposition of the Personal Property is to
made. Reasonable notice shall mean notice given at least ten (10) days befara the time of the sale or disposition.
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: of the Personal Property may be made in conjunction with any sale of the Real Property.

Hale of h\g Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
he Progerty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free 1o sell all or any
Praperty togsther or separately, in ohe sale or by separate sales. Lender shall be antitied to bid at any

- Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
i)l be entitled to recover such sum as the court may adjudge reasonable as attormeys' faes at trial
yal. Whelher or not any cour actlon is involved, and to the extent nat prohibited by law, all

|nteimst or anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intarest at rgdlt ‘hgreement rate from the date of the expenditure until repaid. Expenses covered by this
et limitation, howaver subject to any limits under applicable law, Lender's attomeys’ fees
and Lendar' iega expelises, whether or not there is & lawsuit, including attorneys' fees and expenses for
iuding efforts to modify or vacate any automatic stay or injunction), appeals, and any
q.;allectlon sefvices, the cost of searching records, abtaining title reports {including
' reparts, and appraisal fees, title insurance, and fees for the Trustes, to the extent
rantor also will pay any court costs, in addition to all other sums provided by law.

&!»ST‘E.E The following provisions relating to the powers and obligatlons of Trustee
(pursuant to Lender's ingtru orsss) are part of this Deed of Trust:

Powers of Trustee. In:
take the following acti
preparing and filing a
publ;c (b) join in grantif; emgiit or creating any restriction on the Real Propery; and (¢) jein in any

dl powers of Truslee arising as a8 matter of law, Trustee shall have the power to
ct 1o the Property upon the writtan request of Lender and Grantor: (a) join in

uﬁﬁgated to notify any other party of a pending sale under any other
g in whlch Gramor Lender, ar Trustee shall be a party, uniess

ing’raquired for Trustee under appljcable law. In addition to the rights
y part of the Property, the Trustee shall have the right 1o
nght to foreclose by judicial foreclosure, in either case in

Successor Trustee. Lender, at Lender's optionmay from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by andnsirumant executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, of Washington. The instrument shall contain, in addition to all
othar matters required by state iaw, the nam f the ongmal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Frust is recordéd, and the name and address of the successor
trustee, and the instrument shall be executed and acknow el by Lender or its successors (n interest. The
successor trustee, without canveyance of the Property ad to all the title, power, and duties conferred
upoh the Trustee in this Deed of Trust and by applics procedure for substitution of Trustee shatl

owad by law to be given in another manner,
imitation any notice of default and any

this Deed of Trust.
written notice to the other person or persons, specifying that the
address. For notice purposes, Grantor agrees to keep Lender mform .
Subject to applicable law, and except for notice required or allowed by law tg be gwe
more than one Grantor, any notice given by Lender to any Grantor is deeme i
be Grantor's responsibility to tell the others of the notica from Lender.

Grantor's current address.
nother manner, if therg is
ven to all Grantors. 1t will

Power of Attorney. Grantor grants an itrevocable power of attormey to Lender
any matter that may come before the association of unit owners. Lender will haw
of attomey only after Grantor's default; however, Lender may decline 1o exercise thig powe

Insyrance. The insurance as required above may be carried by the associgtion of
and the proceeds of such insurance may be paid to the association of unit owne
raconstructing the Property. If nat so used by the association, such proceeds shall b

any rules or regulations thereunder, If Grantor's interest in the Real Property is a leasehcs
property has been submitted to unit ownership, Granlor shall perform all of the obligations i
the lease of the Real Property from its owner.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of T

Amendmants. What Is written in this Deed of Trust and in the Related Documents is Grantor's entite,
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or;
this Deed of Trust must ba in writing and must be signad by whoever will be bound or obligated byih
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and areipit
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or sstate created by this Deed of Trust with any other inte
estate in the Property at any time held by ar for the benefit of Lender in any capacity, without the written conse
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent n
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by federal law, the laws of the State of Washington without regard to its conflicts of law pravisions.
"gf Trust has been accepted by Lender in the State of Washington.

nue. [f there is & lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
KAGIT County, State of Washington.

Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
rantor shall mean each and avery Grantor. This means that each Grantor signing below is
ligations in this Deed of Trust.

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
n writing. The fact that Lender delays or omits to exercise any right will not mean that
t right. If Lender does agree in writing to give up one of Lender's rights, that does not
've to comply with the other provisions of this Deed of Trust. Grantor also understands
1o a request, that does not mean that Grantor will not have to get Lender's consent
again. Grantor further understands that just because Lender consents to one or
that does not mean Lender will be required to consent to any of Grantor's future
tment, demand for payment, protest, and notice of dishonor.

Saverabllity. If a court d, that any provnsmn of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not
enforce the rest of e
invalid or unenforcedbie.

that if Lender dges -
again if the;ﬁﬁu:

Successors and Assigns
this Deed of Trust shall

y limitations stated in this Oeed of Trust on transfer of Grantor's interest,
n and inure to the banefit of the parties, their successors and assigns. |If
,gt&in a person other than Grantor, Lender, without notice to Grantor, may

counterctaim brought by any pa

Waiver of Homestead Exemption.
exemption laws of the State of Washings

DEFINITIONS. The following words shall have
Beneficiary. The word "Beneficiary" meafs S BANK, and its successors and assigns.

Borrower. The word "Borrower” means LDA L BACON and BRUCE S BACON and includes all co-signers and
co-makers signing the Credit Agreement and all Hheir successors and assigns.

Cradit A?rmmmt The wards "Credit Agree 1t" mean the gredit agresment dated August 17, 2015, with
credit limit of $24,000.00 from Grentet t6 Lender togsther with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and g Utions for the promissory nole or agreemant.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAIN; i'yﬁR!ABLE INTEREST RATE.

Deed of Trust. The words "Deed of Tiust" mean this [éed 61‘ T among Grantor, Lender, and Trustee, and
includes without limitation all assignment and sqou fgerast grovisions relating to the Personal Properly and
Rents.

Event of Default. The words "Event of Default"f ﬁean any'
the events of default section of this Deed of Trust, | Ly

Existing Indebtedness. The words "Existing 1ndebmdnps \\'h‘e
provision of this Deed of Trust.

Grantor. The word "Grantor” means BRUCE $ BACON and LIND

Improvements. The word "lmprovements” means all existing and:futwe
mobile homes affixed an the Real Property, facilities, additions, replaceme
Property.

4 foll wing' meanings when used in this Deed of Trust:

Indebtedness. The word "Indebtedness" means all principal, interest,
payable under the Credit Agreement or Related Documents, togethar
modifications of, consolidations of and substitutions for the Credit Agre
amounts expended or advanced by Lender to discharge Grantor's obligationssos:
Lender to enforce Grantor's obligations under this Deed of Trust, together with
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigr
assigns® mean any person or company that acquires any interest in the Credit Agree &

Personal Property. The words "Personal Property® mean all sguipment, fixtures, arid-gthe
property now or hereafter owned by Grantor, and now or hereafter attached or affixed %
together with all accessions, parts, and additions to, all replacements of, and all subs y
property; and together with all issues and profits thereon and proceeds (including witho nsarance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Personal F'ropeny

Real Property. The words "Real Property” mean the real property, interests and rights, as furthey’
Deed of Trust.

agreements, security agreements, mortgages, deads of trust, security deeds, collateral mortgage
instruments, agreements and documeants, whether now or hereaftar existing, executed in connectiy
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Docu
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profi
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose mailing address is 111 E. Georg
Hopper Rd, Burlington, WA 88233 and any substitute or sucoessor trustees,
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DR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

this Deed of Trust. You are hergby

requested upon payment of all sums owing to you, to recon&ey stfions Wi 1o tha persons entitled therato, the

right, title and interest now held by you under the Deed of Trust.
Date:

eficiary:
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