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DEED OF TRUST

Reference # (if applic b’f
Grantor(s):

Grantee(s)
1. The Bank of Washing
2. Land Title Company

Legal Description: Ptn Lots 17
Additional on page 02

THIS DEED OF TRUST is dated August 14./2015, am8ng Luehmann & Luehmann Real Estate
LLC, a Washington Limited Liability Company ("
mailing address is Edmonds Branch, 202 5th A
below sometimes as "Lender” and sometimes’
Skagit County, whose mailing address is 1171
98233 (referred to below as "Trustese”).

Edmonds, WA 98020 {referred to
ficiary”); and Land Title Company of
rge Hopper Road, Burlington, WA
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’YANCE AND GRANT. For valuable consideration. Grantor conveys to Trustes in trust with power of sale, right

Sid sassion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
oscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigaticn rights); and all other rights, royalties, and profits relating to the real
wnhout limitation all mmerals, oil, gas geothermal and similar matters, {the "Real Property”)

COUNTY, WASHINGTON," as per plat recorded in Volume 4 of Plats,
. Skagit County, Washington.

in front of :
Tract 18, *Bi( \XE WATER FRONT TRACTS SKAGIT COUNTY WASHINGTON " as per

commonly known as 17825 West Big Lake Boulevard,
The Real Property tax identification number is
-090-0005.

e Note, this Deed of Trust secures all obligations, debts and liabilities,
T any one or more of them, as well as all claims by Lender against Grantor
hereafter arising, whether related or unrelated to the purpose of
ue or not due, direct or indirect, determined or undetermined,
hether Grantor may be liable individually or jointly with athers,
tion party or otherwise, and whether recovery upon such amounts
imitations, and whether the obligation to repay such amounts

The Real Property o
Mount Vernon, WA
3862-000-018-0001 an

CROSS-COLLATERALIZATION,
plus interest thereon, of Grantor to
or any ong or mare of them, wheth
the Note, whether voluntary or ot
absolute or contingent, liquidated or

may be or hereafter may become barred by
may be or hereafter may become otherwise u

Grantor hereby assigns as security to Lendef, &l o sitor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is orded”in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected;sang‘choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prodi which license may be revoked at Lender's aption and shall be
automatically revoked upon acceleration of all of,part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the P nal Property and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF‘TH DEBTEDNESS AND {B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE REZATED D MENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLDWING TER¥

PAYMENT AND PERFORMANCE. Except as otherwise pro%
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Note, this Deed of Trust, and th

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

eed of Trust, Grantor shall pay to Lender all
Ir:%y and in a timely manner perform all of

“may (1) remain in possession and
atlect the Rents from the Property
f3lt). The following provisions
i perty is not used principally

Possession and Uss. Until the occcurrence of an Event of De
control of the Property; (2} use, operate or manage the Propek
{this privilege is a license from Lender to Grantor automatically réwede
relate to the use of the Property or to other limitations on the Property..
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable

ramptly perfarm all repairs,
replacements, and maintenance necessary to preserve its value. :

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisariza:=ii init, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Wit
foregoing, Grantor will not remove, or grant to any other party the right to rema
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's pr

Real Property
er may require
ents of at least

Removal of Improvemsnts. Grantor shall not demolish or remove any Impro
without Lender's prior written consent.
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender's Right to Enter, Lender and Lender's agents and representatives may enter upbdn hg& e

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoaver "whey
otherwise use or accupy the Property in any manner, with all laws, ordinances, and regulatians ¢
in effect, of all governmental authorities applicable to the use or accupancy of the Property,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law,
regulation and withhold compliance during any proceeding, including appropriate appeals, so long
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's intepds
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, &
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
acts, in addition to those acts set forth above in this section, which from the character and use of the Proper§
reasohably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable all
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glred by this Deed of Trust or {B} increase the interest rate provided for in the Note or other document
Indebtedness and impose such other conditions as Lender desms appropriate, upon the sale or transfer,
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
eans the conveyance of Real Property or any right, title or interest in the Real Property; whether

rance of an interest in the Real Property. [If any Grantor is a corporation, partnership or limited

also includes any change in ownership of more than twenty-five percent (25%)} of the voting
t5 or limited liability company interests, as the case may be, of such Grantor. However, this
et by Lender if such exercise is prohibited by federal law or by Washington law.

pay when dueig
shall maintain t

ong as Lender's interest in the Property is not jeopardized. If a lien arises or
or shall within fifteen {15} days after the lien arises or, if a lien is filed,
notlce of the filing, secure the discharge of the lien, or if requested by
nt corporate surety bond or other security satisfactory to Lender in an

is filed as a result of nongﬁa\;ment
within fifteen (15) days a?‘te;r Granto!
Lender, deposn with Lend : h or a Suf]

result of a foreclosure or sale- hes |en. In any contest, Grantor shall defend itself and Lender and shall
prcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fu

Evidence of Payment. Grantor shall- ng furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize i prigte governmental official to deliver 1o Lender at any time a written
statement of the taxes and assessments 3

t déast fifteen (15) days before any work is commenced, any
0 the Property, if any mechanic's lien, materialmen’s lien, or
he W, k, services, or materials. Grantor will upon request of Lender
{ory to Lender that Grantor can and will pay the cost of such

Notice of Construction. Grantor shall not

other lien could be asserted on account
furnish to Lender advance assurances sat
impravements.

PROPERTY DAMAGE INSURANCE. The following p
Trust.

ions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maij ies of fire insurance with standard extended
i alue covering all Improvements on the Real
Property in an amount sufficient to avoid application
clause in favor of Lender. Grantor shall also procure an
coverage amounts as Lender may request with Truste

llabiliw insurance po'.icies. Add'ﬁiona'l'.y, Grantar shall mai

reasonably acceptable to Lender. Grantor, upon request of Le
policies or certificates of insurance in form satisfactory to Lend
cancelled or diminished without at least ten (10) days prior wri » Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of L npaired in any way by any act,
omlssmn or default of Grantor or any other person. Should the Real &t he-gcated in an area designated by

obtain and maintain Federal Flood Insurance, if available, for the full un alance of the Ioan and any

prior liens on the property securing the lean, up to the maximum p

to the Property if the
ioss if Grantor fails to do

Application of Proceeds. Grantor shall promptly notify Lender of any |d@s.s
estimated cost of repair or replacement exceeds $15,000.00. Lender may make
so within fifteen {15} days of the casualty. Whether or not Lender's security is i
election, receive and retain the proceeds of any insurance and apply the reduction of the
werty. If Lender

| or destroyed

Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory pma“f of
or reimburse Grantor from the proceeds for the reasonable cost of repair ar restoration i
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days
which Lender has not committed to the repair or restoration of the Property shall be uséd fird
owing to Lender under this Deed of Trust, then to pay accrued interest, and the rermainder
to the principal balance of the Indebtedness. If Lender holds any proceeds after payi
Indebitedness, such proceeds shall be paid without interest 1o Grantor as Grantor's interests m

allde applied
i full:

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
to Lender a report on each existing policy of insurance showing: (1} the name of the insur
insured; (3) the amount of the pollcy, {4} the property insured, the then current replacemei

request of Lender, have an independent appraiser satlsfactory to Lender determine the cash value rep
of the Property.

law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes, assessmep
insurance premiums, which reserves shall be created by an initial deposit and subsequent monthly payments
payments at such other interval as payments under the Note may be due, of a sum estimated by Lender to be suffi¢
to pay the total annual taxes, assessments, and insurance premiums Lender reasonably anticipates to be paid %
these reserves. The reserve funds shall be held by Lender as a general depasit from Grantor, which Lender may satisfy
by payment of the taxes, assessments, and insurance premiums required to be paid by Grantor as they become due.
Lender- shall have the right to draw upon the reserve funds to pay such items, and Lender shall not be required to
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he validity or accuracy of any item before paying it. Nothing in the Deed of Trust shall be construed as
Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may
it-t%, do with respect to the reserve account. Subject to any limitations set by applicable law, if the reserve
shortage or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. All
‘ :serve account are hereby pledged to further secure the Indebtedness, and Lender is hereby autharized
raw ang apply such amounts on the indebtedness upan the accurrence of an Event of Default. Lender shall not
gy any interest or earnings on the reserve funds unless required by law or agreed to by Lender in
Lenga does not hold the reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of
ts required to he paid by Grantor,

LENDEH"S""”EXP_H\‘ID, IRES. If any action ar proceeding is commenced that would materially affect Lender's interest in
it fails to comply with any provision of this Deed of Trust or any Related Docurflents, including

under this Deied of Trisst ordny Related Documents, Lender on Grantor's behalf may {but shall not be cbligated to} take
any action that Le m&. appropriate, including but not limited to discharging or paying all taxes, liens, security
other claims, at any time levied or placed on the Property and paying all casts for insuring,
' th‘ Pyoperty. All such expenditures incurred or paid by Lender for such purposes will then

Grantor. ; ome a part of the Indebtedness and, at Lender's option, will (A] be payable on
demand; (B} be added to the“balince of the Note and be apportloned amang and be payable with any instaliment
payments to become due d #ing. ther {1} the term of any applicable insurance policy; ar (2) the remammg term of

which Lender may be entit ed

WARRANTY; DEFENSE OF TI}
of Trust: ‘

Title. Grantor warrants thag
free and clear of all liens ani
title insurance policy, title rep
with this Deed of Trust, and {
Trust to Lender.

es other than those set forth in the Real Property description or in any
opinion issued in favor of, and accepted by, Lender in connection

that questions Grantor's title or the intere;
action at Grantor's expense. Grantor ma
participate in the proceeding and to b
Grantor will deliver, or cause to be delivere,
to permit such participation.

dentdd in the proceeding by counsel of Lender's own choice, and
ender such instruments as Lender may request from time to time

Compliance With Laws. Grantor warrants thatthe Property and Grantor's use of the Property complies with all
tal authorities.

Survival of Reprasentations and Warranties. AII" representgtiors arranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and deliv Lieed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as elitedness shall be paid in full
CONDEMNATION. The following provisions relating to con ‘preceedings are a part of this Deed of Trust

Proceedings. If any proceeding in condemnation is fi el promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessdiy~t fend.thé, action and abtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall bg en articipate in the proceeding and to be
represented in the proceeding by counsel of its own choice a xpense, and Grantor will deliver or

cause to be delivered to Lender such instruments and documeritati i be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is riad. Finent domain proceedings or by

gtion:: '= that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repa in of the Property. The net
proceeds of the award shaill mean the award after payment of all reaso i

incurred by Trustee or Lender in connegtion with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execy
this Deed of Trust and take whatever other action is requested by Lender to pe ;

T

sue Lender's lien on
ith all expenses

incurred in recordmg, perfecting or continuing this Deed of Trust, including
documentary stamps, and ather charges for recording or registering this Deed of Tru&

Taxes. The following shall constitute taxes t¢ which this section applies: {1) a specgh
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of T#
Grantor which Grantor is authorized or required to deduct from payments an the Indeb
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender
and (4} a specific tax on all or any partion of the Indebtedness or on payments of principai®a
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the
Trust, this event shall have the same effect as an Event of Default, and Lender may exercisg
available remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or (2) contestis the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Pro
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and cantinue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
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n the real property records, Lender may, at any time and without further authorization from Grantor, file
uted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
ender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantar
ve, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
F’roperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

ailing addresses of Grantor (debtar) and Lender (secured party} from which information
ity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
s stated on the first page of this Deed of Trust.

TTORNEY-IN-FACT. The following provisions relating to further assurances and
is Deed of Trust:

ime, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will caw: ade, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause 10 | scarded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Bgiider appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing §ta , continuation statements, instruments of further assurance, certificates, and
other documents as may, | ole opinion of Lender, be necessary or desirable in arder to effectuate, complete,
perfect, continue, or Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2) i
Property, whether nows
cantrary in writing, Grant
matters referred to in this

Attornay-in-Fact. |f Grantoy f
for and in the name of Gran
Lender as Grantar's attorney-in-
other things as may be necessar
the preceding paragraph.

FULL PERFORMANCE. If Grantor pay
imposed upon Granter under this Dee
reconveyance and shall execute and deliver to
he*Personal Property. Any reconveyance fee shall be paid by
¥ reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in thesre ance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at
of Trust:

tder's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any pay

Other Defaults. Grantor fails to comply with or to pecfd
contained in this Deed of Trust or in any of the Rela
obligation, covenant or condition contained in any oth

Compliance Default. Failure to comply with any other’ie
Deed of Trust, the Note or in any of the Related Documents

Default on Other Payments. Failure of Grantor within the time regili
for taxes or insurancea, or any gther payment necessary to prevent fi

i4 Deed of Trust to make any payment
b effect discharge of any lien.

Default in Favor of Third Partias. Should Grantor default under ansion of credit, security agreement,
purchase or sales agreement, ar any other agreement, in favor o% aqy ot reditor or person that may materially
r Grantor's ability to perform

Lender by Grantor or on
fing in any material respect,
"thereafter.

False Statements. Any warranty, representation or statement made
Grantor's behalf under this Deed of Trust or the Related Documents is f

Defactive Collateralization. This Deed of Trust or any of the Related Do ]
effect (including failure of any collateral document to create a valid and pertéuté
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether e
member withdraws from the limited liability company, or any other termination
business or the death of any member, the insolvency of Grantor, the appaintm
Grantor's property, any assignment for the benefit of creditors, any type
commencement of any proceeding under any bankruptey or insolvency laws by or agams

ue is made), any
serice as a going
any part of
out, or the

Cradrtur or Forfeiture Proceedmgs Commencement of foreclosure or forfeiture proce:

against any property securing the Indebtedness. ThIS includes a garnishment of any
including deposit accounts, with Lender. However, this Event of Default shall not apply
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding#an
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined
sole discretion, as being an adequate reserve or bond for the dispute.

concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of ad
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes®
praspect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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D REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
r Lender may exercise any one or more of the following rights and remedies:

Gion ot Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
0 make expenditures or to take action to perform an obtigation of Grantor under this Deed of Trust,
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

abtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately

o foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
se in accordance with and to the full extent provided by applicable law.

| have the right, without notice te Grantor to take possession of and manage the
s, including amounts past due and unpaid, and apply the net proceeds, aver and
the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of e Pro ke payments of rent or use fees directly ta Lender. If the Rents are collected by
Lender, then Grantor abk designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the p Grantor and to negotiate the same and collect the proceeds. Payments by tenants
Br i regpliiee 1o Lender's demand shall satisfy the obligations for which the payments are
unds for the demand existed. Lender may exercise its rights under this

from the F‘ropertv and apply the proceeds, aver and above the cast of
%%, The receiver may serve without bond if permitted by law. Lender's
hall exist whether or not the apparent value of the Property exceeds the
layment by Lender shall not disqualify a person from serving as a
receiver.

ossession of the Property after the Property is sold as provided
possession of the Property upon detauit of Grantor, Grantor shall
saser of the Property and shall, at Lender’s option, either (1)
gf 12| vacate the Property immediately upon the demand of

Tenancy at Sufferance. If Grant
above or Lender otherwise becomes eﬁ;ntﬂeﬁi
become a tenant at sufferance of Lender,or the pu
pay a reasonable rental for the use of t f
Lender.

Other Remedies. Trustee or Lender shall h
or available at law or in equity.

y ather right or remedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantar reasinible notice of the time and place of any public sale of the Personal
Property or of the time after which any privat e or other irlgnded disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least tgf i

part of the Property together or separately, in one sale
public sale an all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or ac
Trust, Lender shall be entitled to recover such sum as the cour
and upon any appeal. Whether or not any court action is ing
reasonable expenses Lender incurs that in Lender's opinion a
interest or the enforcement of its rights shall become a part of
interest at the Note rate from the date of the expenditure until re
without limitation, however subject to any Iimits under applicable

any time for the protection of its
ayable on demand and shall bear
oyered by this paragraph include,
zatt neys' fees and Lender's legal

collection services, the cost of searching records, cbtaining title reports
reports, and appraisal fees, title insurance, and fees for the Trustee,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating ta th
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powaers of Trustee. In addition to all powers of Trustee arising as a matter of la
take the following actions with respect to the Property upan the writien request o

public; (b) join in granting any easement or creating any restriction on the Real Preper
subordination or other agreement affecting this Deed of Trust or the interest of Lender ufitle

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pendi
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law.
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee t
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and re

and the instrument shall be executed and acknowledged by Lender or its successors in interest.
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upo'
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
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&clusion of all other provisions for substitution.

whject to applicable law, and except for notice required or allowed by taw te be given in another manner,
requited to be given under this Deed of Trust, including without limitation any notice of default and any
ale Bhall be given in writing, and shall be effective when actually delivered, when actually received by
imile {unjess otherwise required by law}, when deposited with a nationally recognized overnight courier, or, if
when dgpasited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
resses shgvn pear the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
vekith bas & y over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
. ¢ arty may change its address for notices under this Deed of Trust by giving farmal written
¢, specifying that the purpose of the notice is to change the party's address. For notice
keep Lender informed at all times of Grantor's current address. Subject to applicable law,
or gllowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lendérto asy Grantor is deemed to be notice given to all Grantors.

Amendments. This’ £ st, together with any Related Documents, constitutes the entire understanding and
agreement of tk ] e matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be & nless given in writing and signed by the party or parties sought to be charged or
bound by the alteration o

Annual Reports. |f sed for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request; s cerifipd§tatdment of net operating income received from the Property during Grantor's
previous fiscal year in such fgrm anc detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Prapert 1 xpenditures made in connection with the cperation of the Property.

Caption Headings. Captic
used to interpret or define

this Deed of Trust are for convenience purposes only and are not to be

Merger. There shall be no mérger ‘
estate in the Property at any timesh
of Lender.

Governing Law. This Deed of Tru
preempted by federal law, the laws 4t ih
This Deed of Trust has been accepted by

jovirned by faderal law applicable to Lender and, to the extent not
tata of Washington without regard to its conflicts of law provisions.
in the#State of Washington.

Choice of Venue, If there is a lawsuit,

I e upon Lender's request to submit to the jurisdiction of the
courts of Snohomish County, State of Wakhi

ta have waived any rights under this Deed of Trust unless such
No delay or omission on the part of Lender in exercising any right
gr right. A waiver by Lender of a provision of this Deed aof Trust
der's right otherwise to demand strict compliance with that

waiver by Lender, nar any course of dealing
snder’s rights of of any of Grantor's obligations

No Waiver by Lender. Lender shall not be d
waiver is given in writing and signed by lendi
shall operate as a waiver of such right or any
shall not prejudice or constitute a waiver o
provision or any other provision of this Deed of Trust.
between Lender and Grantor, shall constitute a waiver of
as to any future transactions. Whenever the consent
of such consent by Lender in any instance shall not cg
such consent is required and in all cases such consent n

Severability. If a court of competent jurisdiction finds a this Deed of Trust to be ilegal, invalid, or
unenforceable as to any circumstance, that finding shaliaet wffending provision illegal, invalid, or
unenforceable as to any other circumstance. [If feasible, the ofidnging provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offendi rovisioh tannot be so modified, it shall be
considered deleted from this Deed of Trust. by law, the illegality, invalidity, or

Successors and Assigns. Subject to any limitations stated in this D
this Deed of Trust shall be binding upon and inure to the benefit of the
ownership of the Property becomes vested in a persen other than Granto
deal with Grantor's successors with reference to this Deed of Trust and t

successors and assigns. If
sout notice to Grantor, may

Time is of the Essence. Time is of the essence in the performance of this D&

Waive Jury. - All parties to this Deed of Trust hereby waive the right to any jury |
counterclalm brought by any party against any other party.

- .Waivér of Homéstead Exemption. Grantor hereby releases and waives all righ
" exemptign lawsg of the State of Washington as to all Indebtedness secured by this Cieed of

DEFINITIONS. The following capitalized words and terms shall have the following meanings w
of the United States of America. Words and terms used in the singular shall include the f

include the singular, as the context may require., Words and terms not otherwise defined in’ this
have the meanings attributed 10 such terms in the Unitorm Commercial Code:

Beneficiaiy. The word "Beneficiary” means The Bank of Washington, and its successors and a

Borrower. The word "Borrower" means Luehmann & Luehmann Real Estate LLC and include
co-makers signing the Note and all their successors and assigns.

Dead of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, a _
includes without limitation all assignment and security interest provisions relating to the Personai:Pigperty apd
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Defa

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed o
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Luehmann & Luehmarnn Real Estate LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accomrodation party of any or all of the
Indebtedness,
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GRANTOR ACKNOWLEDGES HAVING READ A
AGREES TO ITS TERMS.

GRANTOR:

LUEHMANN & LUFHMANN REA 'ESTAK E LLC

By: {#4

darsinty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guatanty of all or part of the Note.

impruvdingnts.  The word "Improvements” means all existing and future improvements, buildings, structures,
fobilehonigs affixed on the Real Property, facilities, additions, replacements and other construction on the Real

The word "tndebtedness” means all principal, interest, and other amounts, costs and expenses
r he Note or Related Documents, together with all renewals of, extensions of, modifications of,

e Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
imitation, Indebtedness includes all amounts that may be indirectly secured by the
ovision of this Deed of Trust.

from Grantor to Lender, together with all renewals of extensions of, modifications
tions of, and substitutions for the promissory note or agreement. NOTICE TO
S A VARIABLE INTEREST RATE.

ardls "Personal Property” mean all equipment, fixtures, and other articles of personal

Grantor, and now or hereafter attached or affixed to the Real Property;
nd additions to, all replacements of, and all substitutions for, any of such
nd profits thereon and proceeds (including without limitation all insurance
any sale or other dispasition of the Property.

Personal Property. Th
property now or hereﬁ
together with all act

Property. The word "Pro'?i::e y" mearig collectively the Real Property and the Personal Property.

Real Property. The word
Deed of Trust.

Related Documents.

ean the real property, interests and rights, as further described in this

The wog elated gcuments” mean all promissory notes, credit agreements, loan

i dieds of trust, security deeds, collateral mortgages and all other
ether now or hereafter existing, executed in connection with the
Indebtedness provided, that guarary {ronmental indemnity agreements are not "Related Documents” and

are not secured by this Deed of Trust.

Rents. The word "Rents" means all pregse
other benefits derived from the Property:

Wre rents, revenues, income, issues, rovalties, profits, and

Trustee. The word "Trustee” means Land,
George Hopper Road, Burlington, WA 98233 ¢

Company of Skagit County, whose mailing address is 111 East
d any substitute or successor trustees.

HE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

berof Lt.néhmanr-n. &”Luehma

Debra E. L?nn; MembarofLuehmann & Luéhrﬁﬁnn Real Es
LLC

STATE OF (E_Shw\% k DN )

COUNTY OF SﬂOth\S N }
On this | day of A'W;\ ust

personally known to me or proved ta me on the basis of satisfactory evidence to be a mem
the limited liability company that executed the Deed of Trust and acknowledged the Deed of
voluntary act and deed of the limited liability company, by authority of statute, its articles 7
operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or’

qj this Deed of Trust and in fact executed the Deed of Trust on behalf of the limited liability com,

LIMITED LIABILITY COMPANY ACKNOWEEDGMENT

Residing at

Notary Public in and for the State of W A’ My commission expires % -
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WS SIDA,

On this
MNotary Pubiig? pi

personally known to :’ne 7
the limited liability comy:
voluntary act and d
operating agreeme:
exe this Deed 6% Trust

RRANA LRI

Notary Public in and for ¢

day of P( uﬁlUsS’\’ ' ;20 |

eared Debra F. Luehmann, Member of Luehmann & LubHina

ed to me on the basis of satisfactory evidence to be & memibbkyy h ated agent of

executed the Deed of Trust and acknowledged the Deed of Trust to be the free and

mited liability company, by authority of statute, s articles of organization or its

nd purposes therein mentioned, and on oath stated that he or she is authorized to
executed the Deed of Trust on behalf of the limited liahitity company,

Residing at L‘d nw OCCl
My commission expires % - l"l‘ - ‘ (ﬁ

REQUEST FOR.FULL RECONVEYANCE
Ta:

The undersigned is the legal owner an _huld r Il indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing tp ¥ou to reconvev without warranty, to the persons entitled thereto, the
right, title and interest now held by you under ust.

Data: Beneficiary:
By:
Its:
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