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DEED OF TRUST

l MIN 1001359-0007003171-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen r
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasgi
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is LINDA M. OLSSON, A SINGLE WO

4 below and other words are defined in
of words used in this document

ust 13, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

Ager's address is

(D) "Trustee" is Ticor Title Company.

(E) "MERS" is the Mortgage Electranic Registration Systems, Inc. Lender has appainted

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and which is incérpet
into and amends and supplements this Security Instrument.
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LOAN #: 7003270
Mote” means the promissory note signed by Borrower and dated August 13, 2018.
he‘Ngte states that Borrower owes Lender ONE HUNDRED SIXTY SIX THOUSAND FOUR

MEREDANDNOJWOD*!&!:;V**\O;******k**w**st****kww***********t****wk******
[ . $166,400.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than September 1, 2038.

eansthe deblevidenced by the Note, plusinterest, any prepayment charges andiate charges
Note, and all sums due under this Security Instrument, plus interest.

5 all Riders to this Security Instrument that are executed by Borrower. The following
executed by Borrower [check box as applicable]:

ate Rider  [_] Condominium Rider L] Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider

%] Mortga sRegistration Systems, Inc. Rider

L] Other(s] H

association or simitar orgap -aLpn
(L) “Electronic Funds Transfes" 5 anytransfer of funds, otherthana transaction originated by check,
draft, or simitar paper instrumen h is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
account. Such term includes, bu is. {0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepheads wife fransfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those ite s-@hgat are escnbed in Section 3,

ited

paid by any third party {other than |nsu{_a ce pfoceeds paid "under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pragierty: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in fieu of condé tion: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) “"Mortgage Insurance” means insuran
on, the Loan,
{P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi§ Sé&curi
{Q) "RESPA” means the Real Estate Settlement Fipeidure
menting regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or regulation that gover
Instrument, "RESPA” refers to all requirements and rest
related mortgage loan” evenif the Loan does not qualify as a “fédefally related mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any partj n title to the Property, whether
or not that party has assumed Borrower’s obligations under esantfor this Security Instrument.

rotecting Lender against the nonpayment of, or default

Int due for (i) principal and interest under
fnstrument.

12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
rEggbject matter, As used in this Security
hat-arésimposed in regard to a ‘federally

TRANSFER OF RIGHTS IN THE PROPERTY
The benefi crary of this Security Instrument is MERS (solely as nom:

performance of Borrower's covenants and agreements under this S By,
this purpose, Borrower irrevecably grants and conveys to Trustee, in trifstwith
described property located in the County of Skagit

{Type of Recording Jurisdiction} [Narme of Red

records of Skagit County, Washmgton Situated in Skag:t County, Washi gt
Lot 754 Subdivision: Shelter Bay Div. 4
APN #: P129437 and 5100-004-754-000
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LOAN #:; 7003270
hichurrently has the address of 754 Tillamuk Drive, La Conner,

[Street} [City]
- Mashington 98257 ("Property Address™:

[Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
es, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

mited 1o, the right to foreclose and sell the Property and to take any actian requrred of
ut siolimited to, releasing and canceling this Security Instrument.

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to gr the Property and that the Property is unencumbered, except for encum-

. arrants and will defend generally the title to the Property against all claims
and demands, subject o afiy-encumbrances of record.

covenants with ||mlteG‘ vaei
property.

UNIFORM COVENAMT S« " d Lender covenant and agree as follows:
1. Payment of Principak* 3t, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ficipal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late ) der the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymerits duefinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any ches
or this Security Instrument is returned?
payments due under the Note and this
as selected by Lender. (a) cash; (b) m
cashier’s check, provided any such chet
federal agency, instrumentality, or entity;

Payments are deemed received by L.
such other location as may be designated by
15. Lender may return any payment or partial {5

ment be made in one or more of the following forms,
s (c) certified check, bank check, treasurer's check or
‘awn upon an institution whose deposits are insured by a
1) Electronic Funds Transfer.
when received at the location designated in the Note or at
i i rdance with the natice provisions in Section

accepted If each Periodic Payment isapplied as of i
est on unapplied funds. Lender may hold such unapplié

plred to the outstanding principal
which Barrower might have now
énts due under the Note and this
his Security Instrument.
24 in this Section 2, all pay-
rQF priority: (a) interest due
. Such payments shall
be applied to each Periodic Payment in the order in which it beca ue. Anyie ernrng amounts shall
be applied first to fate charges, second to any other amounts due undir th '
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a definquent Periodic P;
ficient amount to pay any late charge due, the payment may be applied to thé
late charge. If more than one Periodic Payment is outstanding, Lender may
from Barrower to the repayment of the Pericdic Payments if, and to the exterit,
paid in full. To the extent that any excess exists after the payment is applied to'the
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be appfied first to any prepayment charges and then as described in the Nofi
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or postpone the due date, or change the amount, of the Perj
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Secur y
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P yfany,
(c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgade insubdnce
premiurms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Tte:
At origination or at any time during the term of the Loan, Lender may require that Community AsseCiati
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LOAN #: 7003270
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g an Escrow item, Borrower shall promptly furnish to Lender alt notices of amounts to be paid under

Sectron Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
' © pay the Funds for any or alt Escrow items. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recaipts evidgncing such payment within such time period as Lender may require. Borrower's obligation

ueh pay

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated 1o pay Escrow ltermns directly, pursuant to a waiver, and Borrower fails to pay

i scrow Item, Lender may exercise its rights under Section 9 and pay such amount
and BorrBwer shail thefihe obligated under Seclion 9 to repay to Lender any such amount. Lender may
revoke the waive or all Escrow lterns at any time by a notice given in accordance with Section
15 and, upon suﬁ, icn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

crow ltems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumentat-
ris an institution whose deposits are so insured) or in any Federal
. hall apply'the Funds to pay the Escrow items no later than the time specified
under RESPA. Lender shdll m&:ch rrowet for holdlng and applying the Funds, annually analyzing

The Funds shall E%é
ity, or entity (inciuding Le

shall be paid on the Funds. Lendg g to Borrower, without charge, an annuar accounting of the
Funds as required by RESPA, -

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall noti
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shali notify Borrower as required by RESPA
make up the deficiency in accordance with RESPA, but i

Upaon payment in full of all sums secured by this Sg
Borrower any Funds held by Lender, .

4, Charges; Liens. Borrower shall pay ail taxé;
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay thefivi

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal proce mgs
prevent the enforcement of the lien while those proceedings aré-perid
are concluded; or (¢) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p

efined under RESPA, Lender shall account to Bor-
A, If there is a shortage of Funds held in escrow, as
ower as required by RESPFA, and Borrower shall pay to
shortage in accordance with RESPA, but in no mare than
f Funds held in escrow, as defined under RESPA, Lender

ty fnstrument, leasehold payments or ground
=57 and Assessments, if any. To the extent

o Lender subardinating
erty is subject to a lien
_ otice idenitifying the
lien. Within 10 days of the date on which that notice is given, Borrower S | lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term "ex|
other hazards including, but nof limited to, earthquakes and floods, for which Cendel
This insurance shall be maintained in the amounts {including deductible leveis) a
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shafl be chosen by Borro
right to disapprove Borrawer's choice, which right shali not be exercised unreasonabl

insurance.
:i;:lods that

certification and tracking services; or {b) a one—tsme charge for flood zone determmatlor’r,,_ Gt
services and subsequent charges each time remappings or similar changes occur which reassnatly
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7003270
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
newiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
= an&mﬁat Borrower could have obtained. Any amounts disbursed hy Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
: 4aje from the date of disbursement and shall be payable, with such interest, upon notice from
Levider to,ﬁseﬁ ower requesting payment.

: licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the policies and renewal

for damage to, or g!
shall name Lent;!\, A

on of, the Property, such policy shall include a standard mortgage clause and
tagee and/or as an additional loss payee.

notrmade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible

right to hold such instira
ensure the work has be;
undertaken promptly. Let
orin a series of progress p

is until Lender has had an opportunity to inspect such Property 1o
to Lender’s satisfaction, provided that such inspection shall be

Borrower If the restoration or repar,;
the insurance proceeds shall be applie
then due, with the excess, if any, paid tg
provided for in Section 2.

If Barrower abandons the Propery
claim and related matters. If Borrower do
insurance carrier has offered to settle a cl

& sums secured by this Security Instrument, whether or not
ower, Buch insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
‘respond within 30 days to a notice from Lender that the
en Lender may negatiate and settle the claim, The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender {a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under the Niate or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an id, &f unearned premiums paid by Borrower)
under all insurance policies covenng the Property, | I as such rights are applicable to the coverage
of the Property. Lender may use the insurance proteets elth to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins 4

6. Cccupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security instru
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. s

1. Preservation, Maintenance and Protection of the ;
destroy, damage or impair the Property, allow the Property to detericf oyttt waste onthe Property.
Whether or not Borrower is residing in the Praperty, Barrower shall maittath the ® Dperty in order to prevent
the Property from deteriorating or decreasing in value due to its co on. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibie, ‘Borrow, sh Il promptly repair the

paid in connection with damage to, or the taking of, the Property, Borrowerswall b ree“é’ponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposss. Lender may disburse
proceeds for the repairs and restoration in a single payment ar in a series
work is completed. If the ingurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections of te Prg
sonable cause, Lender may inspect the interior of the improvements an the Propegt
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan pf?ﬂ
Borrower or any persons or entities acting at the direction of Borrawer or with Borrds
consemnt gave materially false, misleading, or inaccurate information or statemenis 1o L
provide Lender with material information) in connection with the Loan. Material represé
but are not limited to, representations cancerning Borrower's occupancy of the Property as
principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instk
there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor righis.
this Security Instrument (such as a proceeding in bankruptcy, prabate, for condemnation or forfeijr
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LOAN #: 7003270
orgement of a lien which may attain priority over this Security Instrument or to enforce Jaws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reascnable or
ppropriate to protect Lender's interest in the Property and FIghtS under this Secunty Instrument, including
nd/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender's
& Can Include, but are not limited to: (a) paying any sums secured by a lien which has priarity over this
; (b) appearing in court; and (c) paying reasqnable attorneys’ fees to protect its interest
Propgrty and/or rights under this Security Instrument, including its secured positionin a bankruptcy
eding. Hecyring the Property includes, but is not limited to, entering the Property to make repairs,
cha ge'fo S, B e or board up doors and windows, drain water from pipes, efiminate building or other
“dangerous corlitions, and have utilities turned on or off. Afthough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
irCurs no liability for not taking any or all actions authorized under this Section 9.
g di umed by Lender under this Section 9 shall become additional debt of Barrower

disbursement
payment.

ground lease. if Borrm
unless Lender agrees to writing.

10. Mortgage Insurance. If Lenger required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preraiums regired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance .
that previously prowded suthins
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums reqwred 1o obtaln
coverage substantially equivalént Mittgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.efthe Maditgage Insurance previously in effect, from an alternate mort-
[ tially equivalent Mortgage Insurance coverage is not availabie,

notwathstandmg the fact that the Loan is it azﬁly paidin qu and Lender shall not be requrrcd to pay Bor-
rower any interest or earnings on such losg riégserve. Lender can no longer require loss reserve payments
[ t and for the perfod that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is ob i
nated payments toward the premiums for Mortgage Insur,
candition of making the Loan and Borrower was requiresd
the premiums for Mortgage Insurance, Borrower shs
fnsurance in effect, or to provide a non-refundable’

until Lender’s requirement for Mortgage
en Borrower and Lender providing for
such termination or untif termination is required by Applic Wathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity th

incur if Borrower does not repay the Loan as agreed. Borroy

to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly"
from (or might be characterized as} a portion of Borrower’s payments for Mortg
for sharing ar modifying the mortgage insurer’s risk, or reducing losses. If 3ue*h agree"
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sha
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements wiil not affect the amounts that Borrowe hag i

&1, any reinsurer, any
amounts that derive

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet i

(b} Any such agreements will not affect the rights Borrower has - if any :
Martgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ax
a refund of any Mortgage Insurance premiums that were unearned at the time of sus
or termination,

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢ fepd
the Property, if the restoration or repair is economically feasible and Lender's security is not legser

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eltie Mae, Inc, Page 6 of 11

08/13/2015 11.55 AM PST



LOAN #: 7003270
Kiring such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds

tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest of earnings on such
Proceeds. If the restaration ot repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ravided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

if any, pafd to By

In the event of

of the Property | hefore the partial taking, destruction, or loss in value is equal to or greater

5 secured by this Security Instrument immediately befare the partial taking,

less Borrower and Lender otherwise agree in writing, the sums secured by

e reduced by the amount of the Miscellaneous Proceeds multiplied by the

unt of the sums secured immediately before the partial taking, destruc-

he fair market value of the Property immediately before the partial
hy balance shall be paid to Borrower.

uction, orloss in value of the Property in which the fair market value

by this Security Instrument whethé

If the Property is abandong
Party (as defined in the next sefitene
fails to respond to Lender within 30 day

Borrower Misceilaneous Proceeds or
Miscellaneous Proteeds.

Borrower shall be in default if any agtieh or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe
interest in the Property or rights under this Sg6
acceleratian has occurred, reinstate as providid in Secti
dismissed with a ruling that, in Lender's judgment, pre fprieiture of the Property or other material
impairment of Lender's interest in the Property or rights<tindek, this Security Instrument. The proceeds of
any award or claim for damages that are attributab tg’ ‘
are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied t
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/Ngst a Wajver. Extension of the time for pay-
ment or modification of amortization of the sums securad b Anstrument granfed by Lender to
lease the liability of Borrower or
nce proceedings against any

Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in interest of Borrawer, Any forbearance by Lel
including, without limitation, Lender's acceptance of payments from s, entities or Successors
in Interest of Borrower or in amounts less than the amount then duelshallnot be.d waiver of or preclude
the exercise aof any right ar remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns:
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "coisk
Security Instrument only to mortgage, grant and convey the co-signer’s intergs
terms of this Security Instrument; (b) is not personally ohligated to pay the surfig-
Instrument; and (¢) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.
Subjecttothe provisions of Section 18, any Successor in interest of Borrower who

dify, forbear or
Note.wit

obligations and Tability under this Security Instrument unless Lender agrees to such rele
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig:
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7003270
nw.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

Lpan is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (&2} any sums already collected from Borrower which exceeded
itted dimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
pat owed nder the Note or by making a direct payment to Barrower. If a refund reduces principal,

 Borrower in connection with this Security Instrument shall be deemed to have
Qo when mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
gtiires otherwise. The notice address shall be the Property Address unless
Borrower has design led a'syhstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ‘ i

may be onty ane design i ress under this Security Instrument at any one tirne. Any natice to
Lender shall be given b ing y mailing it by first class mail to Lender’s address stated herein

Security Instrument shall not !:4 sp[et
any notice required by this Security leistrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corisgionding rement under this Security Instrument,

16. Governing Law; Severabi! s of Construction, This Security Instrument shall be governed
by federal law and the law of the¥j ¢ i
cortdined in this Security Instrument &
Applicable Law might explicitly or impli
such silence shail not be construed asia gr
provision or clause of this Security Instru
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument; (&

oh against agreement by contract, In the event that any
i the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

asculine gender shall mean and include
{b) wards in the singular shall mean and
%, s0le discretion without any obligation to

v .rd_s of th

he Note and of this Security instrument.
grrower. As used in this Section 18, "inter-
including, but not limited to, those
allment sales contract or escrow
re date to a purchaser.

estin the Property” means any Iegai or heneficial interés
beneficial interests transferred in a bond for deed, cont )
agreement, the intent of which is the transfer of title by Barrg

If all or any part of the Property or any Interest in the Pra
a natural person and a beneficial interest in Borrower is sol

If Lender exercises this option, Lender shall give Borrower n 'é)e H ac
pravide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any reriedies
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a} five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument T
Borrower: (a) pays Lender afl sums which then would be due under this Secunty’
Note as if no acceleration had occurred; (b) cures any default of any other covenanis
pays all expenses incurred in enforcing this Security Instrument, mcludlng but not’

a{ any nme prlor
coptained in th|s

ing Lender's interest in the Property and rights under this Security Instrument; and (d) tg
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Insg
continue unchanged. Lender may require that Borrower pay such reinstatement sums and sxp
one or more of the followang forms, as selected by Lender: (a) cash; (b money order; {c) cetified ch k
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar i
whose deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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LOAN #: 7003270
illy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f atceteration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with thls Security !nstrument) can be sold one or more tlmes without prior notlce to

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
#than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
afy, Servicer or be transferred to a successor Loan Servicer and are not assurmed

a class) that arises from the other party's actions pursuant to this Security
hie other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
auirements of Section 15) of such alleged breach and afforded the other
dfter the giving of such notice to take corrective action. If Applicable
ist elapse before certain action can be taken, that time period will be

glven in compliance
party hereto a rease ,tz*f‘fe
Law provides a time éri

to Section 18 shall be deéq
this Section 20.

the following substances: gaso ne
cides and herbicides, volatile solvar
materials {b) "Environmental Law"

¢ aféction, as defined in Environmental Law, and (d) an
that can cause, contribute to, or otherwise trigger an

any response action, remedlal action
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

ence, use, disposal storage, or release of any Hazardous

. due to the presence, use, ar release of
15 the value of the Property. The preced-
ge on the Property of small quantities of
; Oprrale to normal residential uses and to

ubstances in consumer products)

a Hazardous Substance, creates a condition that a_
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizet
maintenance of the Propersty {(including, but not timite

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, leaking
of any Hazardous Substance, and {(c) any condition caused tiy - ,--use or release of a Hazard-
ous Substance which adversely affects the value of the Property:+ ms, or is notified by any
governmental or regulatory aathority, or any private party, that an ther remediation of any
Hazardous Substance affecting the Property is necessary, Borro mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any obligation on
Lender for an Environmental Cleanup. ;

(

22, Acceletauon Remedies. Lender shall give notice to Borrower;) or to aet
ing Borrower's breach of any covenant or agreement in this Security instr
acceleration under Section 18 unless Applicable Law provides otherwisé).
{(a) the default; (b) the actian requwed to cure the default; (c) a date, not*

secured by this Security Instrument and sale of the Property at publlc auctio
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be,
notice by Apphcable Law. If the default is not cured on or before the date specme

permitted by Apphcable Law. Lender shall be entitled 10 collect ail expenses incurred ify
the remedies provided in this Section 22, including, but not fimited to, reasonable attorrigys;fes
and costs of title evidence.
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LOAN #: 7003270
Aender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lion to the highest bidder at the time and place and under the terms designated in the
» in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
ti'place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee's deed shall be prima facie
th

li expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

Jpayment of all sums secured by this Security Instrument, Lender shall
operty and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without

request Trustee to recen
dencing debt secureffi '

ng the reconveyance
dance with Applicable Law, Lender may from time to time appoint

"y

the Property, the successoriste sh
herein and by Applicabie Law.
25. Use of Praperty. The? |
26. Attorneys’ Fees. Lendér shafl b ht ed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constiug-g e any term of this Security Instrument. The term "attorneys’

fees,” whenever used in this Securlty strufnent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding of on 2

ORAL AGREEMENTS OR ORAL QX MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accep d agrees
Security instrument and in any Rider executed by Borr,

m{mvlu m o

LINDA' M. OLSSON

STATE OF Md/'; A I_ﬂ##n)

individual party/parties described in and who executed the wi
and acknowledged that he!hey signed the same as hi
deed, for the uses and purpodses therein mentloned

GIVEN under my hand and official seal this ﬂf #‘day of

the terms and covenants contained in this
recorded with it.

& / / ?‘/’ ¢ (seal

. DATE

Washington, residing at
My Appointment Expires on /[,—]_ ,M/S’

KAREN L. MaUCK
BTATE OF WASHINGTON
- NOTARY v PUBLIC

Ay Sohmman Beoires 11022015

A= vy
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derPaoples Bank
T4
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LOAN #: 7003270
MIN: 1001359-0007003171-8

PLANNED UNIT DEVELLOPMENT RIDER

THIS NED UNIT DEVELOPMENT RIDER is made this 13th day of
August, 2015 ' and is incorporated into and shall be deemed to amend and
supplement the'Mdrigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same grate, Qi vy the undersigned (the "Borrower") to secure Borrower's Note
t0 Peoples Bank rtered Bank

{the "Lender”)
' the Property described in the Security Instrument and
Drive,:La Conner, WA 98257,

of the same daté
located at: 754 Tillami

The Property includes, ot limited to, a parcel of land improved with a dwelling,
together with other such parcels and.certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND: RICTIONS

; {the "Declaration”).
The Property is a part of a plan development known as Shelter Bay

(the "PUD"}. The Property also includa Jorrower’s interestin the homeowners association
or equivalent entity owning or managing the comzmon areas and facilities of the PUD
(the "Owners Association”) and the uses, bene; d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the &
Security Instrument, Borrower and Lenderft

A. PUD Obligations. Borrower shall perf
PUD’s Constituent Documents. The "Constitlient |
(ii) articles of incorporation, trust instrument or an%f’
the Owners Association; and (jii) any by-laws or ot}
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners“As
generally accepted insurance carrier, 2 "master” or "blank;
which is satisfactorr to Lender and which provides insurs
(including deductible ievels), for the periods, and against
within the term "extended coverage,” and any other hazar .
to, earthquakes and floods, for which Lender requires insurance dhen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendet gf the y&arly premium
installments for property insurance on the Property; and (i) Borrawer
Section 5 to maintain property insurance coverage on the Propéy
to the extent that the required coverage is provided by the Ownérs:

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in 1
insurance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu'sf restaratich or
repair following a loss to the Property, or to common areas and facilities ofthé P
proceeds payable to Borrower are hereby assigned and shall be paid to L&n
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asimy
reasonable to ensure that the Owners Association maintains a public liability inse
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7003270
D Condemnation. The proceeds of any award or claim for damages, direct or

conisequentjal, payable to Borrower in connection with any condemnation or other
taking-of al part of the Property or the common areas and facilities of the PUD,
or for any nce in lieu of condemnation, are hereby assigned and shall be pald
to Lent ceeds shall be applied by Lender to the sums secured by the

as provided in Section 11,

Consent. Borrower shall not, except after notice to Lender and
len consent, either partition or subdivide the Property or consent
1 termination of the PUD, except for abandonment or termination
requnred by law in the se of substantial destruction by fire or other casualty or in the case
of a taking by condegrination or eminent domain; (i) any amendment to any provision of the
“Constituent Docu ;_;prov:smn is for the express benefit of Lender; (i} termlnatton
of professional man&
or (iv) any action whj

>leidas s not pay PUD dues and assessments when due,
then Lender may pay ‘the “amounts disbursed by Lender under this paragraph
F shall become additional gebtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agr: terms of payment, these amounts shall bear
interest from the date o nt at the Note rate and shall be payable, with
interest, upon notice from Len ofrower requesting payment.

BY SIGNING BELOW, Borro
contained in this PUD Rider.

nde 2LO

LINDA M. OLSSON

5 and agrees to the terms and covenants

g// ?[//\5 (Seal)

DATE

iitials: M
wh 3150 1/0

~ F3150RDU 0115
F3150RLU
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("MERS Ride¥’ ade this 13th day of August, 2015, and is
incorporated iita "and“amends and supplements the Deed of Trust (the "Security
Instrument”) of the.s ate given by the undersigned (the "Borrower,” whether there
are one or more p undersigned) to secure Borrower's Note to

Peoples Bank, fiartered Bank

("Lender”) of the séme daté/apd covering the Property described in the Security
fnstrument, which is lacated ate

754 Tillamuk Drive, L

In addition tc the covenants afi
and Lender further covenant a
follows:

A. DEFINITIONS

feements made in the Security Instrument, Borrower
agreethat the Security Instrument is amended as

1. The Definitions section o JInstrument is amended as follows:

"Lender” is Peoples Bank .

lL.enderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA $8226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrunf m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc: MERS is a separate
corporation that is the Nominee for Lender and is acti gly for-Lender. MERS is
organized and existing under the laws of Delaware, and ha dress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888] 879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ang-ohligations of
Lender as Lender may from time to time direct, including but nct limited to-appointing a
successor trustee, assigning, or releasing, in whole or in part this.Security Ipstrument,
foreclosing or directing Trustee to institute foreclosure of this Segt
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successd
MERS. This appointment shall inure to and bind MERS,; its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to ad
the following definition: ;

. "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7003270
SFER OF RIGHTS IN THE PROPERTY

insfer of Rights in the Property section of the Security Instrument is
adras follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
asions and modifications of the Note; and (ii) the performance of
: nts:and agreements under this Security Instrument and the Note.
For this purpose; Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of salg, the'fsllowing described pro]perty locatedinthe

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 754, SURVEY HELTER BAY DIVISION 4, according to the survey
recorded July 8, 187¢; in Volume 48 of Official Records, pages 627 through 631,
under Auditor's Filz No. 740962, records of Skagit County, Washington.
Situated in Skagit County, Washington.

Lot 754 Subdivision:'€helter Bay Div. 4

APN #: P129437 and 5100-604-754-000

which currently has the address of 754 Tillamuk Drive, La Conner,

[Street][City]
WA 98257 {"Property Adtn
[State] [Zip Codel

TOGETHER WITH all the improvement
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to®
"Property.”

hereafter erected on the

- covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security ins designates MERS
as the Nominee for Lender. Any notice required by Applicable [aw or this Security
Instrument to be served on Lender must be served 9n MERS &% the designated
Nominee for Lender. Borrower understands and agrees tihat MERS, s the designated
Nominee for Lender, has the right to exercise any or all in S granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ @nd seli‘the Property;
and to take any action required of Lender including, but not imi
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegtion w
Security Instrument must be in writing. Any notice to Borrower in connégti
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’'s notice addi
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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Lender. Borrower shall J::romptly notify Lender of Borrower's change of
Letler specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ily one designated notice address under this Security Instrument at
nynotice to Lender shall be given by delivering it or by mailing it by first

il to'

class mia ender's address stated herein unless Lender has designated another
address by noti 6, Borrower. Borrower acknowledges that any notice Borrower
rovides to Le ‘st also be provided to MERS as Nominee for Lender until
ERS’ Nom rest is terminated. Any notice provided by Borrower in connection

with this Security *istr
actuaily received by,
shall not be deeme

any notice requir:
the Applicable Law
Security Instrumen

ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ave been given to Lender until actuallg received by Lender. If
is.Security Instrument is also required under Applicable Law,
at will satisfy the corresponding requirement under this

20.5Sale of Note; C : oan Servicer; Notice of Grievance. The Note
of a partial interest in the NGté {ogether with this Security Instrument) can be sold
one or more times without prior notice to"Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomiheé interest in this Security Instrument, MERS
remains the Nominee for Lendet: the authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one gr inore changes of the Loan Servicer
unrelated to a sale of the Note. If there is g« e of the Loan Servicer, Borrower
will be given written notice of the changeavhich will state the name and address of
the new Loan Servicer, the address to wigich payments should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viceg by a Loan Servicer other
than the purchaser of the Note, the mortgage ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un}
purchaser.

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of
other Earty's actions pursuant to this Security Instrum :

arty has breached any provision of, or any duty owed"b of, this Security
nstrument, until such Borrower or Lender has notified the: : r{with such notice
given in compliance with the requirements of Section 15} of sut ed breach and
afforded the other party hereto a reasonable period after th ng olsuch notice to
take corrective action. If Applicable Law provides a time period w must elapse
before certain action can be taken, that time period will be dee: 19 be‘reasonable
for purposes of this paragraph. The notice of acceleration and oppestunity 16 £ure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shali be deemed to satisfy the notice and Op ity o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor*t
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ING BELOW, Borrower accepts and agrees to the terms and covenants
is'MERS Rider.

X{ / /T?[/ (S _sean

DATE
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