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FHA Case No.
566-1609430-703

State of Washington DEED OF RU
MIN: 1001359-0007003608-9

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defieg

Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding the‘usage ¢f words used in this document are
also provided in Section 14, '

(A) “Security Instrument” maans this document ("Deed o
August 7, 2015, together with all Riders to this doc
(B) "Borrower” is MARGARET A. PETERSON, A SINGLE WONM

BOWERS, A SINGLE WOMAN. '

Borrower is the Grantor under this Security Instrument.
(C) “Lender” is Peoples Bank.

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226,

organized

Lender is the Beneficiary under this Security instrument.
(D) "Trustee” is Chicago Title.
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; LOAN #: 7003608
"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the

e for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed

ver, which further describes the relationship between Lender and MERS, and whichis incorporated

frends and supplements this Security Instrument.

neans the promissory note signed by Borrower and dated August 7, 2015.

&s that Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND FOUR

HUNDRED, TWENTY TWO AND NO/10Q* * * * # # ¥ xx* x> Dollars (U.S. $245,422.00 )

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
ter'thafl September 1, 2045. This Security Instrument secures up ta 150% of the
fe

(H} "Loan" me
due under the Notg,
()] “Applical%!

sums due under this Security Instrument, plus interest.
s all controlling applicable federal, state and local statutes, regulations,
ules and orders (that have the effect of law) as well as all applicable final,

ordinances ani admin
non-appealable judici
(J) "Community Assockitig
other charges that arejf

Dues, Fees, and Assessments” means all dues, fees, assessments and
L.an Borrower or the Property by a condominium association, homeowners
(K} "Electronic Funds ns any transfer of funds, other than atransaction originated by check,
draft, or similar paper ingirément, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape @ order, instruct, or authorize a financial institution to debit or credit
an account. Such term iricliides, but s riot limited to, point-of-sale transfers, automated teller machine
jephone, wire transfers, and automated clearinghouse transfers.

ms that are described in Section 2.

ompensation, settlement, award of damages, or proceeds
oceeds paid under the coverages described in Section 5)
ty; (i) condemnation or other taking of all or any part of the
i r (iv} misrepresentations of, or omissions as to, the

{M) "Miscellaneous Proceeds
paid by any third party (other th:

value and/or condition of the Property.
{N) "Mortgage Insurance” means ing
the Loan. '
{O) "Periodic Payment” means the re
the Note, plus (i) any amounts under Sectigrt,2 of this Security Instrument.

{P} "RESPA" means the Rea! Estate S iment Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.FiR. Part 350x they might be amended from time to time,
or any additional or successor legislation or regulatio erns the same subject matter. As used in
this Security Instrument, "RESPA” refers to all req id restrictions that are imposed in regard
to a "federally related mortgage loan" even if the [ qualify as a “federally related mortgage
loan” under RESPA.
(Q) “Successor in Interest of Borrower” means ary
or not that party has assumed Borrower’s obligations uriger t

+ras laken title to the Property, whether
and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repay
interest, and all renewals, extensions and modifications of t
with interest, advanced under paragraph 7 to prolect the secuirity-of thiS
performance of Borrower's covenants and agreements under this Seck steument and the Note. For
this purpose, Borrower irrevocably grants and conveys to the Trustee, in tryst with power of sale, the
following described property located in Skagit ' County, Washington:

The North 86.33 feet of Lots 46 through 50, inclusive, Block 2,'Central Addition to Sedro,
Washington, 1890, as per plat recorded in Volume 1 of plats, page-31, récoids of Skagit
County, Washington. Situate in the City of Sedro-Woolley, County et $Xagit, State of
Washington.
Lot(s): Ptn 46 thru 50 Central Add to Sedro
APN #: P76401/4156-002-050-0009

ebt evidenced by the Note, with
payment of all other sums,
y instrument; and (c) the

which has the address of 1817 Township Street, Sedro Woolley,

Washington 98284 {"Property Address");
{Zip Code]
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LOAN #: 7003608
TBGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
shances and fixtures now or hereafter a part of the property. All replacements and additions shall also
by this Security Instrument. All of the foregoing is referred ta in this Security Instrumment as the
orrower understands and agrees that MERS holds only legal title to the interests granted by
s Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
Lender's stccessors and assigns) has the right: to exercise any or all of those interests,
not fimited 1o, the right 1o foreclose and sell the Property; and to take any action required of
ding,.but not limited to, releasing and canceling this Security Instrument.

BORROWERCOVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hasthe
nvey the Property and that the Property is unencumbered, except for encumbrances
arrants and will defend generally the title to the Property against all claims and

of record,
demands, subjett

property.

Borrower and Lery t and agree as follows:

1. Payment of Pri
and interest on, the debt

2. Monthly Payme
monthly payment, together
sum for

enced:by the Note and late charges due under the Note.
-Taxe urance and Other Charges. Borrower shall include in each
prirCipal and interest as set forth in the Note and any late charges, a

{a} taxes and special’
(b} leasehold paymen
(¢} premiums for insurars

pay a mortgage insuranct

its on the Property, and

d under paragraph 4. In any year in which the Lender must

mium o the Secretary of Housing and Urban Development

("Secretary”), or in any ye {sich premium would have been required if Lender still
held the Security Instrum ronthly payment shall also include either:

(i) asum for the annual mdgagednsurance premium to be paid by Lender to the Secretary, or

(i) a monthly charge instea mortgage insurance premium if this Security Instrument is

held by the Secretary, in sonable amount 1o be determined by the Secretary. Except

for the manthly charge by the"Secretary, these items are called "Escrow ltems” and the

sums paid to Lender are calléd “Escro

Lender may, at any time, collect and hold amounis
exceed the maximum amount that may be required f
Settlement Procedures Act of 1974, 12 U.S.C. Sé
CFR Part 1024, as they may be amended from time i
permitted by RESPA for unanticipated disbursements.¢
are available in the account may not be based on amo

If the amounts held by Lender for Escrow Items exceed permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds
held by Lender at any time are not sufficient to pay the Es¢raw lterg when due, Lender may notify the
Borrower and require Barrower to make up the shortage as permittedby BESPA.

The Escrow Funds are pledged as additional security for alFsums s& By this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borsdwer's account shall be credited
with the balance remaining for all instaliment items {a), (b), and (c) and any mgrtgage insurance premium
installment that Lender has not become obligated to pay to the Secretaty, and U'gader shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Propdry or its acquisition by
Lender, Borrower's account shall be credited with any balance remairiing.fe allments for items (a),
{b), and (c).

3. Application of Payments. All payments under paragraphs 1 ang
as follows:

« First, lo the morlgage insurance premium to be paid by Lendeg
monthly charge by the Secretary instead of the monthly mortgag

+ Second, to any taxes, special assessments, leasehold payments or
flood and other hazard insurance premiums, as required;

+  Third, to interest due under the Note;

« Fourth, to amortization of the principat of the Note; and

+ Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemerils,on the
whether now in existence or subsequently erected, against any hazards, casualties, and gontingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in thig gmoknts and
for the periods that Lender requires. Borrower shall also insure alt improvements on the Propcety, wibiether,
now in existence or subsequently erected, against loss by floods to the extent required by the &
insurance shall be carried with companies approved by Lender. The insurance policies and any rerig;
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable t
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LOAN #: 7003608
Ipithe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
o554l not made promptly by Borrower. Each insurance company concerned is hereby authorized and
sted to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
: of the insurance proceeds may be applied by Lender, at its option, either
the reduction of the indebtedness under the Note and this Security Instrument, first to any
inquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds to the
grincipal shall not extend or postpone the due date of the monthly payments which are referred
agraph 2, or change the amount of such payments. Any excess insurance proceeds
of anamount required to pay all outstanding indebtedness under the Note and this Security
shall be paid 10 the entity legally entitled thereto.
Iosure of thlS Securlty Instrument or other transfer of title to the Property that

rower shall occupy, establish, and use the Property as Borrower’s principal
e execution of this Security Instrument (or within sixty days of a later sale
¥and shall continue to occupy the Property as Borrower's principal residence for
at least one year after ib cupancy, unless Lender determines that requirement will cause undue
hardship for Borrowe Lo enuating circumstances exist which are beyond Borrower's control.
Barrower shall notify Léndér of any exignuating circumstances. Borrower shall not commit waste or destroy,

change th Property or allow the Property to deteriorate, reasonable wear and
roperty if the Property is vacant or abandoned or the loan is in
bn to prolect and preserve such vacant or abandoned Property.
wer, during the loan application process, gave materially false or
ntsto Lender (or failed to provide Lender with any material information)
Tale te, including, but not limited to, representations concerning
Borrower's occupancy of the Propgsty’ pal residence, Ifthis Security Instrumentison a leasehold,
Borrower shall comply with the pravisic e lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wiiting.

6. Condemnation. The proceed ny &wgrd or claim for damages, direct or consequential, in
connection with any condemnation or &tiyer (aking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned 4 il be paid to Lender to the extent of the full amount of the
indebtedress that remains Unpaid underd ote and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebte under the Note and this Security Instrument, first to any
delinquent amounts applied in the order pro: h 3, and then to prepayment of principal.
Any application of the proceeds to the princip&i shall not, d or pastpone the due date of the monthly
payments, which are referred to in paragraph 2, or ch n 2 amaunt of such payments. Any excess
proceeds over an amount required to pay all outstasding i
nstrurment shall be paid 1o the entity legally entitlet

7. Chargesto Borrower and Protection of Le !
governmental or municipal charges, fines and impositi st arernot included in paragraph 2, Borrawer
shall pay these obligations on time directly to the entity Wiiich #s owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender t Borrower shall promptly furnish
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payme
any other covenants and agreements contained in this Securit
that may significantly affect Lender's rights in the Property {aue
condemnation or to enforce laws or regulations), then Lender may ¢o afid pay‘whatever is necessary to
protect the value of the Property and Lender's rights in the Property, ihcluding payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amaunts disbursed by Lender underthis paragraph shaltbecome-ag; add
be secured by this Security Instrument. These amounts shall bear interest. ki
at the Note rate, and at the option of Lender, shall be immediately due and

Borrower shall promptly discharge any lien which has priority over t
Borrower:

tear excepted. Lender
default, Lender may take fpéasery
Borrower shall also be in défeuttf
inaccurate information or state

requ 28 y paragraph 2, or fails to perform
or there is a legal proceeding

to Lender;
{b) contestsingood faiththelien by, or defends against enforcement of the li
which in the Lender’s opinion operate to prevent the enforcement ofd
(¢) secures from the holder of the lien an agreement satisfactory to L
lien to this Security Instrument. If Lender determines that any part of th
to a lien which may attain priority over this Security Instrument, Lender
a notice identifying the lien. Borrower shall satisfy the lien or take one or
set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary,
of payment defaults, require immediate payment in full of all sums secured by
[nstrument if:

S
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_ LLOAN #: 7003608
(il Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument,
ale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
1(d} of the Garn-St. Germain Depository Institutions Act of 1982, 12U.5.C. 1701j-3{d)} and
Awith the prior approval of the Secretary, require immediate payment in full of all sums secured
By this Security Instrument if:
i) #"Akor part of the Property, or a beneficial interest in a trust owning all or part of the Property,
Id or otherwise transferred (other than by devise or descent), and
Rroperty is not occupied by the purchaser or grantee as his or her principal residence,
urchaser or grantee does so occupy the Property but his or her credit has not
pproved in accordance with the requirements of the Secretary.
ircumstances occur that would permit Lender to require immediate payment in
oes not require such payments, Lender does not waive its rights with respect

{d) Secretary. In many circumstances reguiations issued by the Secretary
rights, in the case of payment defaults, to require immediate payment in
if.not paid. This Security Instrument does not authorize acceleration or
itted by regulations of the Secretary.
Borrower agrees that if this Security Instrument and the Note are not
ibfe for insurance under the Natiorial Housing Act within 60 days fromthe
'y, at its option, require immediate payment in full of all sums secured
awritten statement of any authorized agent of the Secretary dated
frori the date hereof, declining to insure this Security Instrument and
8 conclusive proof of such ineligibility. Notwithstanding the foregoing,
[ "ty Lender when the unavailability of insurance is solely due
to Lender's failure to jage insurance premium to the Secrelary.

10. Reinstatement. Borrow #'to be reinstated if Lender has required immediate payment
in full because of Borrower's failure t¢, fraysan amount due under the Note or this Security Instrument.
This right applies even after foreclosurg pr dings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum alk; {5 pquired to bring Borrower's account current including, to
the extent they are obligations of Borrowsr ysidesthis Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees and experises properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security fasitument and the obligations that it secures shall rernain in
effect as if Lender had not required immediatg’ i However, Lender is not required to permit
reinstatement if: )

(i) Lenderhasaccepledreinstatement after the'co

two years immediately preceding the ¢ i
{iiy reinstatement will preclude foreclosuré
(iity reinstatement will adversely affect the piricrity

11. Borrower Not Released; Forbearance B
payment ar modification of amortization of the sums secufet by
to any successor in interest of Borrower shall not operate tg rglease the hiability of the original Borrower
or Borrower's successor in interest. Lender shall not be reguired to mence proceedings against any
successor in interest or refuse to extend time for payment gr-otherwises modify amortization of the sums
secured by this Security Instrument by reason of any demandimadet iginal Borrower or Borrower’s
successars in interest. Any forbearance by Lender in exercising-as medy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
and agreements of this Security Instrument shall bind and benefit th
and Borrower, subject to the provisions of paragraph 9(b). Borrow
be joint and several. Any Borrower who co-signs this Security Instrurtt

(a} is co-signing this Security Instrument only to mortgage, gra
interest in the Property under the terms of this Security Instru

(b) is not personally obligated to pay the sums secured by this S

(c} agrees that Lender and any other Borrower may agree 10 extgng.4ng
any accommodations with regard to the terms of this Security InSteussent,
that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument s
it or by mailing it by first class mail unless applicable law requires use of another
be directed to the Property Address or ary other address Borrower designates by ¢
notice to Lender shall be given by first class mail to Lender's address stated herein oran
designates by notice to Borrower. Any notice provided for in this Security Instrument
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by F
the law of the jurisdiction in which the Property is located. In the event that any provision of
Security Instrument or the Note conflicts with applicable law, such canflict shall nat affect otha
of this Security Instrument or the Note which can be given effect without the confiicting provisig.
end the provisions of this Security Instrument and the Note are declared to be severable.

this option may ng

encementofforeclosure proceedings within
nt of a current foreclosure proceeding,
t jrounds in the future, or
16 lien created by this Security Instrument.
Met-a Waiver. Extension of the time of
is-Gedcurity Instrument granted by Lender

ydelivering
The sotice shall
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LOAN #: 7003608
_Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security
ent.
lazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
af any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
ariything affecting the Property that is in violation of any Environmental Law. The preceding two
nat apply to the presence, use, or storage on the Property of small quantities of Hazardous
t are generally recognized to be appropriate to normal residential uses and to maintenance

romptly give Lender written notice of any investigation, claim, demand, lawsuit or
i overnmental or regulatory agency or private party involving the Property and any
Hazardoys Sabstarict.or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notfied by any doyernmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substances sffecting the Property is necessary, Borrower shall promptiy take all necessary
remedial actions dance with Environmenta! Law.

As used in #iis, h 16, "Hazardous Substances” are those substances defined as toxic or
hazardous suists y Enyironmental Law and the following substances: gasoline, kerosene, other
flammable ortoxic petreléumairaducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehydg radioactive materials, As used in this paragraph 16, "Environmental Law"
means federal laws and’laws ofthe jurisdiction where the Property is located that relate to health, safety
or environmental pretection: )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Begrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Prope &riauthorizes Lender or Lender’s agents 1o collect the rents and
revenues and hereby direc ; t of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender’s noticg‘ta-Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrowe e receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrowr. ssignment of rents constitutes an absolute assignment and
not an assignment for additional seguyi

If Lender gives notice of breach ¢

{a) all rents received by Borro
o be applied 1o the sums $g y'ihe Security Instrument;
{b) Lender shall be entitied to ¢ollgct and receive ali of the rents of the Property; and
(c) each tenant of the Property shafl pay all rents due and unpaid to Lender or Lender’s agent
3 the tenant.

Borrower has not executed any prior ass :
that would prevent Lender from exercising its rights undesthis, paragraph 17.
5f or maintain the Property before or after

giving notice of breach to Borrower. However, Lends
time there is a breach. Any application of rents shall
right or remedy of Lender. This assignment of rents of t
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires ifimesiat
Lender may invoke the power of sale and any other remgdies p
shall be entitied to collect all expenses incurred in pursuing there
18, including, but not limited to, reasonable attorneys’ fees an

If Lender invokes the power of sale, Lender shall give rittefi
of an event of default and of Lender’s election to cause the’
shall take such action regarding notice of sale and shall giv
other persons as applicable law may require. After the time r
publication of the notice of sale, Trustee, without demand on Barrower,,shall sell the Property at
public auction to the highest bidder at the time and place and yndex the terims designated in the
notice of sale in one or more parce!s and in any order Trustee d es. rlistee may postpone
sale of the Property for a period or periods permitted by applicable |
at the time and place fixed in the notice of sale. Lender or its designe
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying, the
covenant or warranty, expressed or implied. The recitals in the Trustee's-deed s}
evidence of the truth of the statements made therein. Trustee shall apply the
in the following order:

{a) to all expenses of the sale, including, but not limited to, reast
attorneys’ fees;

{b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the cl
court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is held by the Secretary and
requires immediate payment in full under paragraph 9, the Secretary may invoke the
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) \ ‘
3751 et seq.} by requesting a foreclosure commissioner designated under the Act to ¢omme
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding s '

waive any default or invalidate any other
y shall terminate when the debt secured

ent in full under paragraph 9,
itted by applicable law. Lender
Hies provided in this paragraph
ts of title evidence.

Trustee ofthe occurrence
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LOAN #: 7003608
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18

Reconveyance. Upon paymentof all sums secured by this Security Instrument, Lender shallrequest
reconvey the Property and shall surrender this Security Instrument and all notes evidencing
ad’by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
arge to the person or persons legally entitled to it. Such person or persons shail pay any

, o any Trustee appointed hereunder who has ceased to act. Without conveyance of
‘Sucessor trustee shall succeed to all the title, power and duties conferred upon Trustee

RIDERS TO THIS § ‘
If one or more 1 are axecuted by Borrower and recorded together with this Security Instrument, the
covenants of eack stich rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this.Sec instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box
] Condominium
Mortgage Elettron
0 other(s) [specity]

[ Growing Equity Rider ] Planned Unit Development Rider
ion Systems, Inc. Rider L] Graduated Payment Rider

BY SIGNING BELOW, Borrowz: nd agrees to the terms contained in this Security instrument
ed with it.

Y5143 (Seal)
DATE

_.gﬁmw

T A PETERSON

Mg Mfﬂm@w

MARGAR@T C. BOWERS

/8- /és:al)

DATE

ICOUNTY OF M 38:

PETERSON AND MARGARET
tbed in‘and who executed the

STATE OF W"‘&Luwl‘fm\

On this day personally appeared before me MARGA
C. BOWERS to me known to be the individual party/parties de
within and foregoing instrument, and acknowledged that he/s
heritheir free and valuntary act and deed, for the useg and pu!
GIVEN under my hand and official seal this /371 day o

Notary Public in dad
Washington, residing &

My Appointment Expires on /0/5’/@% Maveca T - Je

‘\}‘\\\\‘\\\\\ LN Iy

R AN AR TP " VA I'f/
ST RO ':l‘""u‘ P’%ﬂ “

Lender: Peoples Bank
NMLS 1D: 405872

Loan Originator: Brett Lloyd
NMLS ID: 493147

ROSSLTEITIN

.
o
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LOAN #: 7003608

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO

* ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
Is 7th day of August, 2015 and is
mends and suppiements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
s"urtdersigned) to secure Borrower's Note to Peoples Bank,

("MERS Rider) i
incorporated into
Instrument”) of the sd
are one or more pe

a State Chartered Bar

afd covering the Property described in the Security

liey, WA 98284.

aresments made in the Security Instrument, Borrower
" agree-that the Security Instrument is amended as

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS
1. The Definitions section of'the Security.Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst s ferm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys:
corporation that is the Nominee for Lender and is acting sclel
organized and existing under the laws of Delaware, and has-ar
number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888
appointed as the Nominee for Lender to exercise the rights, |
Lender as Lender may from time to time direct, including but ng

successor trustee, assigning, or releasing, in whole or in part tris Sécu
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or 2| i
this Security Instrument. The term "MERS" includes any successorg ar

MERS. This appointment shall inure to and bind MERS, its successprss

as well as Lender, until MERS' Nominee interest is terminated.

addiess and telephone
£79-MERS. MERS is
ies & bligations of
aappointing a

the following definition:

“"Nominee” means one designated to act for another as its represeri
a limited purpose.
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LOAN #: 7003608
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

strument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
ind agreements under this Security Instrument and the Note. For
ocably grants and conveys to Trustee, in trust, with power of
d property located in the

[Type of Recording Jurisdiction]

The North 66.33 feet of Lots 46 through 50, inclusive, Block 2, Central Addition
to Sedro, Washington, 1890, as per plat recorded in Volume 1 of plats, page
31, records of Skagit nty, Washington. Situate in the City of Sedro-
Woolley, County of S ‘
Lot(s): Ptn 46 thru 50 C¢niral ;
APN #: P76401 / 4156-002-050-

which currently has the address of 1817 To 5 Street, Sedro Woolley,
: [Street][City]
WA 98284 {("Property

[State] [Zip Code]

TOGETHERWITH allthe improvements no
and all easements, appurtenances, and fixtures ri
All replacements and additions shall also be cové
the foregoing is referred to in this Security Instru

hereafter erected onthe property,
v or hereafter a part of the property.
d by this Security Instrument. All of

it “Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by ADE
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees th:
Nominee for Lender, has the right to exercise any or all inte
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not {
releasing this Security Instrument, and substituting a succes

C. NOTICES

13. Notices. All notices given by Borrower or Lender in conneet
Security Instrument must be in writing. Any niotice to Borrower in connee¢
Security Instrument shall be deemed to have been given to Borrower y
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address sha
Property Address unless Borrower has designated a substitute notice address
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LOAN #: 7003608

must also beprevid
terminated. Ariy netice provided by Borrower in connection with this Security instrument
will not be deemedto fave been given to MERS untit actually received by MERS. Any
notice in connecti ith this Security Instrument shall not be deemed to have been
given to Lender ws eceived by Lender. If any notice required by this Security
Instrument is alsc ider Applicable Law, the Applicable Law requirement will
satisfy the correspo ement under this Security Instrument.

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

The Security Inst ended to include Section 22:

22. Sale of Note; ng
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS;

{ l.oan Servicer; Notice of Grievance. The Note

ther with this Security Instrument) can be sold
ice tg'Borrower. Lender acknowledges that until it
g& interest in this Security Instrument, MERS
remains the Nominee for Lender; e authority to exercise the rights of Lender. A
sale might result in a change in the ehtity (known as the "Loan Servicer") that collects
Periodic Payments due under the,Npte and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the changg h will state the name and address of
the new Loan Servicer, the address to which ments should be made and any
other information RESPA requires in connéctiol otice of transfer of servicing.
If the Note is sold and thereafter the Loar- | by a Loan Servicer other
than the purchaser of the Note, the mortgage lo; ing obligations to Berrower
will remain with the Loan Servicer or be tran successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, Jc
action (as either an individual litigant or the member d¢f a clasg):
other party’s actions pursuant to this Security Instrumet tha
party has breached any provision of, or any dut%t owed
Instrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 13) of
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time periad.-wh
before certain action can be taken, that time period will be deemed to-
for purposes of this paragraph. The notice of acceleration and opports
to Borrower pursuant to Section 9 and the notice of acceleratior]
pursuant to Section 12 shall be deemed to satisfy the notice and
corrective action provisions of this Section 22.

or bg joined to any judicial
‘that arises from the
es that the other
v of, this Security
arty (with such notice

alleged breach and
i such notice to
ust elapse

E. SUBSTITUTE TRUSTEE
Section 20 of the Security Instrument is amended to read as follo

20. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
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LOAN #: 7003608
ased to act. Without conveyance of the Property, the successor trustee
o all the title, power and duties conferred upon Trustee herein and by

MG BELOW, Borrower accepts and agrees to the terms and covenants
NMERS Rider.

S48 45 (seal)
DATE

-/ B - j4Seal)
DATE
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