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DEED OF TRUST

DATE: August 14, 201!

Reference # (if applicable):
Grantor(s):
1. LARSON, KERRY L

Additional on page

Grantee(s)
1. PEOPLES BANK ‘
2. Land Title Co. of Skagit Ce

Legal Description: Lot 29 & Pin 28, Co
Additional on page 2

Assessor's Tax Parcel ID#: 3713-000-029-0009 P5282

THIS DEED OF TRUST is dated August 14,
SEPARATE PROPERTY, whase address is 1601 FGF
("Grantor"); PEOPLES BANK, whose mailing address
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (ref
and sometimes as "Beneficiary™); and Land Title Co. of
111 E. George Hopper Rd, Burlington, WA 98233 (refe

g KERRY L LARSON, AS HER
E; MOUNT VERNON, WA 98273

whose mailing address is
"Trustee”).
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a DEED OF TRUST
Loan:Np: 5723841-1 {Continued) Page 3

iy necessary to protect and preserve the Property.

CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
cing the Indebledness and impose such othar conditions as Lender deems appropriate, upon the sale or

Lender's priar written consent, of all ar any pant of the Real Properly, or any interest in the Real
A ale A transfer" means the conveyance of Real Property or any right, title o interest in the Real Property;

ntract for deed, leasehold interest with a term greater than three (3) years lease-option
ignment, or transfer of any beneficial interest in or to any land trust holding title to the Real

Property, thod of conveyance of an interast in the Real Property However, this option shall not be

Trust:

charges (inclut
pay when due all claims fo? work done on or for services rendered or material furnished to the Property Grantor
shall maintain tha Pro of aII liens having priority over or equal to the intarest of Lender under this Deed af
Trust, excapt for
below, and excapt

payment of any tax, assessment, or claim in connection with a good faith
dispute over the obhgatmn o pay, s¢ lang as Lender's interast in the Properly is not jsopardized. If a lien arises or
is filed as a result of nonpayment, Gﬂimtﬁ!’ shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days &f f
Lender, deposit with Lende
amount sufficient to discharge™§
result of a foreclosure or sale 1
satisfy any adverse judgment béforé enfarger gainst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnishesin the est proceedings.

d fumish to Lender satisfactary evidence of payment of the taxes
te governmental official to deliver to Lender at any time a written

or assessments and shall authorize the Zpprop
statement of the taxes and assessments i

Notice of Construction. Grantor shall nod least fifteen (15) days before any work is commenced, any
services are furnished, or any materials a2 syyplisd to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of ﬁ‘le srork, services, or materials. Grantor wnII upon request of Lender

ce clause, and with a standard morigagee
ginsurance as Lender may reasonably require.
!;dy acoeptable to Lender and issued by a

Pclicies shall be written in form, amounts, coverages ant, baeis’
company or companias reasenably acceptable to Lender. “Grar
from time to time the policies or certificates of insurance in form
coveragas wnII not be cancelled or diminished without at Ieast thi

ar wntten notice to Lender. Each
or of Lender will not be |mpa|red

an area designated by the Administrator of the Federal Emsrgency Managemem Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurarice, it ay iilaf hin 45 days after natice is
given by Lender that the Property is located in a special flood hazard“sred, f um amount of Grantor's
credit line and the full unpaid principal balance of any prior liens on the g ring the loan, up to the
maximum palicy limits set under the National Flood Insurance Program, o i
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss 3 ‘
make proof of loss if Grantor falls to do so within fifiteen (15) days of the z Whither or not Lenders
security is impaired, Lender may, at Lendar's election, receive and retain the prata iny insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the foperty, ar the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration Gu shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory - shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proce iefreagdriable cost of
repair or restoration if Granior is not in default under this Deed of Trust.
disbursed within 180 days after their receipt and which Lender has not committed to”
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust thear e pay accrued
interest, and the remainder, if any, shali be applied to the principal balance of the Indebiddn,
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without'i
Grantor's interests may appear.

perty. Lender may

in effect, compliance with the insurance provisions contained in the instrument evidenciag slch
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trist to M

praceeds from the insurance became payable on loss, the provisians in this Deed of Trust for divisi
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebiedness.

LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, liens, security
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repat
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as reguired below
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests ‘
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender beliaves t be

appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date Q‘f
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) bé
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DEED OF TRUST
o: 5723841-1 (Continued) Page 5

arls, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimpurse
efder ﬂar all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not

perty not affixed to the Property in @ manner and at a place reasonably conveniert to Grantor and
make it available to Lender within three (3) days after receipt of written demand from Lender to the

ailing addresses of Grantor (debtor) and Lender (secured party) fram which information
ity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
as stated on the first page of this Deed of Trust.

TTORNEY-N-FACT. The following provisions relating to further assurances and
s Deed of Trust:

time, and from time to time, upon request of Lender, Grantor will make, execute and
de, executed or delivered, to Lender or to Lender's deagnee and when requested by

other documents as
perfect, continue,
Related Document!
whether now owned'or
writing, Grantor shall rei
to in this paragraph.

Attorney-in-Fact. f the things referred to in the praceding paragraph, Lender may do so
i rantor's expense. For such purposes, Grantar hereby irrevocably appoints
e purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessasy i N Lander's sole opinion, to accomplish the matlers referred to in

the preceding paragraph.

FULL PERFORMANCE, If Grantor pays ¢
performs all the obligations imposed upcn: I
a request for full raconveyance and shall exgdite’ and dellver to Grantur suitable statements of termination of any
financing statement on file evidencing Lend‘er‘ securﬁy ""nlerest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if pe b

described as the "person or persons legally
facts shall be conclusive proof of the truthfuln

theteta”, and the recltals in the reconveyance of any matters or
asty such matters or facts.

commits fraud or makes a material misrepresentati; t any timeg in connection with the Credit Agreement. This can
include, for example, a false statement about Gra ‘s income, asgats, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the réghyment termg of’ he Credit Agreemant. {C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in th This can include, for example, failure to
maintain required insurance, waste or destructive use of the g to pay taxes, death of all persons liable on
ior lien oh the dwelling without Lender's

permission, foreclosure by the holder of another lien, or the
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauﬂ; cmu_

Election of Remedies. All of Lenders rights and remedies wil
together. An eloction by Lender 10 choose any one remedy will
Lender decides to spend money or to perforn any of Grantor's abf
failure to do so, that decision by Lender will not affect Lender's
Lender's remedies.

due and payable.

Foreclosure. With respect to all or any part of the Real Property, the T
power of sale and to foreclose by notice and sale, and Lender shall
foreclosure, in either case in accordance with and to the full extent provid

UCC Remedies. With respact to all or any part of the Personal Praperty,
remedies of a secured party under the Uniform Commercial Code.

Collget Rents. Lender shall have the right, without notice to Grantor to take puo_ {

above Lender's costs, against the Indebtedness. in furtherance of this nght Lerfs;i ma.y y tenant or
other user of the Property to make payments of rent or use fees directly to Lender collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endursetinstpd ety received in
paymant thereof in the name of Grantor and to negotiate the same and collect the pmceods
or other users to Lender in response to Lender's demand shall satisfy the obligations for whi
made, whether or not any proper grounds for the demand existed. Lender may exercig
subparagraph either in person, by agant, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessiorf:pf
the Property, with the power ta protect and preserve the Property, to operate the Praperty preggd
foraclosure or sale, and to collect the Rents from the Properly and apply the proceeds, aver and a
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by Ia
right to the appointrent of a receiver shall exist whether or not the apparent value of the Prope
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property afier the Property is sold a
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantar, Gra =
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, sithgf |
pay a reasonable rental for the use of the Property, or (2) vacate the Properly immediately upon the demair of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or ths
Credit Agreement or availabie at law or in aguity.
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- DEED OF TRUST
oanfp: 57238411 (Continued) Page 7

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS D_;ED OF TEU Vé&& e
AGREES TC ITS TERMS.

GRANTOR:

Grantor waives presentment, demand for payment, protest, and notice of dishanor.

If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
will not mean that the rest of this Deed of Trust will not be valid or enforced. Tharefore, a court will
ast of the pravisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
enfarceable.

Asslgns Subject to any ilimitations stated in this Deed of Trust on transfer of Grantor's interest,
i5t ‘ghall be binding upon and inure to tha benefit of tha parties, their suyccessars and assighs, If
siiccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
g Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

e is of the essence in the performance of this Deed of Trust.

is Deed of Trust hereby waive the right to any/] qﬁg‘al in any action, proceading, or
rty against any other party. (Initial Hare 12 g }

Grantor hershy releases and waives all rights and benefits of the homestead

Cradit A?'eamant The wards "Cre%é ﬁfeement" mean the credit agreement dated August 14, 2015, with
0 fr(;m rantor to Lender, togsther with  all renewals of, extensions of,

credit limit of $15,00%:

maedifications of, refinancinis
NOTICE TO GRANTOR: THE CR_

includes wnhcut limitation all a
Rents.

pravision of this Dead of Trust. ?
Grantor. The word "Grantor" maans KERRY:L LARSON.

Improvements. The word "Improvements”
mobile homes affited on the Real Property, fa
Property,

Indebtedness. The word "Indebtadnass” means all princigal .
payable under the Credit Agreement or Related Do S, lcg&ther with all renewals of, extensions of,
maodifications of, consolidations of and substitutionsfor#he Credt Agreement or Related Documents and any
amounts expended or advanced by Lender to dlscharg G ntor' igations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Dedq ogether with interest on such amounts as
provided in this Deed of Trust.

Lendar. The word "Lender” means PEQPLES BANK, its succesgsos signs. Ths words "successors or
assigns” mean any person or company that acquires any interest ia th :

Persanal Property. The words "Persanal Property” mean all ec&uapment fiviures, and other articles of personal
property now or hersafter owned by Grantor, and now or herzalter attgthe or affi xed to the Real Property;
together with all accessions, pars, and additions to, all raplacemérﬁe--fc
property; and together with all issues and profits thereon and procéads, fiich
proceeds and refunds of premiums) from any sale or other disposition of the

ans all existing and future improvements, buildings, structures,
2s, additions, replacements and other construction on the Real

st, and other amounts, costs and expanses

Proparty. The word "Propernty" means collectively the Real Property and ¢

Real Proparty. The words "Real Property” mean the real property, intere
Deed of Trust.

Related Documents. The words "Related Documents" mean all promiséans
agreemants security agreements, mortgages deeds of trust, security deeds coll

are not secured by this Dead of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, |
other benefits derived from the Praperty.

Trustee. The word "Trustee™ means Land Title Co. of Skagit County, whose malllng a«gﬁfg}
Hopper Rd, Burdington, WA 98233 and any substitute or successor frustees. e “ fal
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