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CHICAGO TITLE DEED OF TRUST
620024787 |

DEFINITIONS
Words used in multiple sections of this documen _
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdi
are also provided in Section 16.

(A) "Security Instrument” means this document, which is:
together with all Riders to this document.

(B) "Borrower” is ERIC D WHALEN AND SHANNON

I MIN 1006166-0004019420-2
MERS PHONE #: 1-888-679-6377

d below and other words are defined in
of words used in this document

sust 7, 2015,
HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LL.C.

Lenderis  a California Limited Liability Company, ing under the
laws of California. dress is

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) “Trustee”is Chicago Title - Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this oan, and attached a MERS Rider (o this Security Instrument, 10 be éxecuted
Borrower, which further describes the relationship between Lender and MERS, and which is incorpsf
into and amends and supplements this Security Instrument. ;
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LOAN #: 1506007149

Note" means the promissory note signed by Borrower and dated August 7, 2015.

"Ngite states that Borrower owes Lender TWQO HUNDRED TWENTY SEVEN THOUSAND AND

};1\00 I EE R E R R E R R E R 2 E R E R E R EEZ AR SR N EE R R R R R EEEEEI IR RS B BN B S
5, $227,000.00 ) plus interest, Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than  September 1, 2045.

means the property that is described below under the heading *Transfer of Rights in the

s the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

all Riders o this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]:

der L] Condominium Rider [] second Home Rider

1 Planned Unit Development Rider  [] V.A. Rider

[ Biweekly Payment Rider

‘Registration Systems, Inc. Rider

Mortgage .
L] Other(g) [s

{J) “Applicable La
ordinances and adm ‘
nen-appealable judicial ogiry

(K) "Community Associ

=all controlling applicable federal, state and local statutes, regulations,
and orders {that have the effect of law) as welt as all applicable final,

is, Fees, and Assessments” means all dues, fees, assessments and
drrower or the Property by a condominium association, homeowners
association or similar organization

{L) “Electronic Funds Trarisfer” | anytransfer of funds, otherthan atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,

uct, or authorize a financial institution to debit or credit an

actions, transfers initiated by telephe fedransfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those ite it are described in Section 3.

(N) “Miscellanecus Proceeds” means & fipgnsation, settlement, award of damages, or proceeds
paid by any third party (other than insuras zeeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Preflerty; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condempation; or (iv) misrepresentations of, or amissions as to, the
value andfor condition of the Property.

(0) "Mortgage Insurance” means insura
on, the Loan. ;
(P) "Periodic Payment” means the regularly scheduwéc
the Note, plus (i) any amounts under Section 3 of |
(Q) "RESPA"” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024,
additional or successor legislation or regulation that go
Instrument, “RESPA” refers to all requirements and res
related martgage loan” even ifthe Loandoes not qualifyasa®
(R) “Successor in Interest of Borrower” means any par
or not that party has assumed Borrower’s obligations unde

rotecting Lender against the nonpayment of, or default

racunt due for (i) principal and interest under

curity instrument.

dures Aci (12 U.S.C. §2601 et seq.) and its imple-
=y piight be amended from time to time, or any

e bject matter. As used inthis Security

atgre, i

ré, imposed in regard to a “federally
dérally rélated mortgage loan” under RESPA,
al has;aken title 1o the Propernty, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, intrl
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of R
The South half of Lot 13 and the North 30 feet of Lot 14, Roetker's Additi
as per plat recorded in Volume 7 of plats, page 44, records of Skagit s
Except that portion, if any, conveyed for right-of-way by deed recorded Move
under Auditor's File No. 558582, records of Skagit County, Washington. Sits
County, Washington.
Lot(s): Ptn 13-14 Roetkers Add. to Sedro-Woolley
APN #; P76843 / 4168-000-014-0004

rity Instrument secures to Lender:
‘of the Note; and (i) the
rity Instrnant and the Note. For
1 anith goweér of sale, the following
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LOAN #: 1506007149
rrently has the address of 214 Hawthorne St, Sedro Woolley,
[Street] [City]
("Property Address"):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security instrument. All of the foregeing is referred to in this Security Instrument as
rower understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
d*ender's successors and assigns) has the right: to exercise any or alt of those interests,

including, | imited to, the right to foreclose and sell the Property; and to take any action required of

Lender includin

VEMNANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited v
property.

T nd Lender covenant and agree as follows:
1. Payment of Principaly Intérpst, Escrow Items, Prepayment Charges, and Late Charges.
fhcipal of, and interest on, the debt evidenced by the Note and any
. tnder the Note. Borrower shall also pay funds for Escrow
ueinder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der yapaid, Lender may require that any or all subsequent
fstriment be made in one ar more of the follpwing forms,
f: (¢) certified check, bank check, treasurer's check or
fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer,
when received at the location designated in the Note ar at
i rdance with the notice provisions in Section
‘nayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
led due date, then Lender need not pay inter-
yriEBorrower makes payment to bring the
¢ef thpe, Lender shall either apply such
applied ta the outstanding principal
1 which Borrower might have now
nts due under the Note and this
by this Security Instrument.

cashier's check, provided any such ché
federal agency, instrumentality, or entity; &

Payments are deemed received by Let
such other location as may be designated
15. Lender may return any payment or partial payment if
to bring the Loan current. Lender may accept any paymén
current, without waiver of any rights hereunder or pré
payments in the future, but Lender is not obligated %
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold stuch unapplie
Loan current. i Borrower does not do 50 within a reason ;
funds or return them to Borrower. If not applied earlier, stch fuhds will b
batance under the Note immediately prior to foreclosure. No bffset or cl
or in the future against Lender shall refieve Borrower from
Security Instrument or performing the covenanis and agreermertes:

2. Application of Payments or Proceeds. Except as otfenwis
ments accepted and applied by Lender shall be applied in the foliowin:
under the Nate: (b} principal due under the Note; (¢} amounts due unger Sec
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due und
to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P’
ficient amount to pay any late charge due, the payment may be applied to the; :
late charge. If more than one Periodic Payment is outstanding, Lender mas #hyhayment received
from Borrower to the repayment of the Periodic Payments if, and to the extentir ach{iayment can be
paid in full. To the extent that any excess exists after the payment is applied te-the fu jraent of one ar
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Ne

Any application of payments, insurance proceeds, or Miscellaneous Proceed )
the Note shall not extend or postpone the due date, or change the amount, of the Periga

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payr
under the Note, urttil the Note is paid in full, a sum (the "Funds") to provide for paymeatof amt
for: (a) taxes and assessments and other items which can attain priority over this Securit / Miste
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proge

ordes &f priority: (a) interest due
3. Such payments shall
maining amounts shall

(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgagé Instrance:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Marftgage Inss
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 1506007149
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower’s
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ipts evidencing such payment within such time period as Lender may require. Borrower's obligation
gayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
_Ilgated o pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay

to iy !
agredriient g
tion 9. If

e obllgated under Section 9 to repay to Lender any such amourt. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

me,&dllect and hold Funds in an amount (@) sufficient to permit Lender to apply the
Jer RESPA, and (b) not to exceed the maximum amount a lender can require
rate the amount of Funds due on the basis of current data and reasonable

; ution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lepder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendar shall apply the Funds 1o pay the Escrow ltems no later than the time spemﬁed

be paitioh the Funds, Lender shall not be required to pay Borrower
nds. Betbwer and Lender can agree in writing, however, that interest
5 to Borrower, without charge, an annual accourting of the

any interest or earmings on the
shall be paid on the Funds. Lends
Funds as required by RESPA.

frower as required by RESPA, and Borrower shall pay to

shortage in accaordance with RESPA, but in no more than

f Funds held in escrow, as defined under RESPA, Lender

nd Borrower shall pay to Lender the amount necessary to
i xmore than 12 monthly payments.

trument, Lender shall promptly refund ta

defined under RESPA, Lender shall ndt
Lender the amount necessary to make u
12 monthly payments. If there is a defici
shall notify Borrower as required by RESPA:
make up the deficiency in accordance with RESPA, bu

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxt
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Association
that these items are Escrow ltems, Borrower shall pay th

Borrower shall pramptly discharge any lien which ha
Borrower: (a) agrees in writing o the payment of the obligat
to Lender, but only so long as Borrower is performing such 3
by. or defends against enforcement of the lien in, legal procegdings v
prevent the enforcement of the lien while those proceedings are-peiid] ‘
are concluded; or (c) secures from the holder of the lien an agreeme sfactory ta Lender subordinating
the lien to this Security Instrument. If Lender determines that any perty is subject to a lien
which can attain priority over this Security Instrument, Lender may notice identifying the
lien. Within 10 days of the date an which that notice is given, Borrows | satisfy the lien or take one or
more of the actions set forth above in this Section 4, :

Lender may require Borrower to pay a one-time charge for a real estate,
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exfsting
the Property insured against 10ss by fire, hazards included within the term “gxteritied’e
other hazards including, but not limited to, earthquakes and floods, for which*kesitler
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences cary
of the Loan. The insurance carrier providing the insurance shall be chosen by Born
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, | e
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood jste
certification and tracking services; or (b) a one-time charge for flood zone determinaticn and cé
services and subsequent charges each ime remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's aption and Borrower's expense. Lender is under no obligation to purch

ts, charges, fines, and impositions attrib-
strurnent, leasehold payments or ground
=and Assessments, if any. To the extent
r provided in Section 3.

this Security Instrument unless
the lien in a manner acceptable
b} cantests the lien in good faith

Aerification and/or report-

reafter erected on
Bge,” and any
25 insurance.
nods that
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LOAN #: 1506007149

tigeslar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liahility and might provide greater or lesser coverage than was previously in effect. Borrower
Vigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

ional debt of Borrower secured by this Security Instrument. These amounts shafl bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies. shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right 1o hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
afréyer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, o on of, the Property, such policy shall include a standard mortgage clause and

shall name Lengih

de promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
rred. During such repair and restoration period, Lender shall have the
ds until Lender has had an opportunlty to inspect such Property to

undertaken promptly. Lonci r may'dish rse proceeds for the repalrs and restoration in a single payment
orin a series of progress work is completed. Unless an agreement is made in wrmng or
Applicable Law requires interest tabes
pay Borrower any interest or eapiings on such proceeds. Fees for pubhc adjusters, or other third parties,
retained by Borrower shall nothg “the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or 1 w-efonomically feasible or Lender’s security would be lessened,
the insurance praceeds shall be apptied tg'the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to'Borrower .Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propen ay file, negotiate and settle any available insurance
claim and related matters. If Borrower dogé net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢ hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 15 given, ither event, or if Lender acquires the Property under Sec-
i : Lender {a),Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under th Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any, ef unearned premiums paid by Borrower)
under all insurance policies covering the Property ch rights are applicable to the coverage
of the Property. Lender may use the insurance pr i

within 60 days after the execution of this Secunty Instruitisht
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prop
destroy, damage or impair the Property, allow the Property to dites

ntinue to occupy the Property as
pancy. unless Lender otherwise
nless extenuating circumstances

pections. Borrower shall not

the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If ins
paid in connection with damage to, or the taking of, the Property, Borrows, Fall 158 g5ponsible for repairing
or restoring the Property only if Lender has released proceeds for such p €s. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie 1

Property, Borrower is not relieved of Borrower's obligation for the completion t-5

Lender or its agent may make reasonable entries upon and inspections cfthe Pr
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower’'s Loan Application. Borrower shall be in defaultif, during the Lg
Borrawer or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Propet
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securltﬁf
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instre
there is a legal proceeding that might srgmﬂcantly affect Lender's interest in the Property and/or ng, ks
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 1506007149
orgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
i Eorrower has abandoned the Proper‘cy then Lender may do and pay for whatever is reasonable or

ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
grty and/or rights under this Security Instrument, including its secured position in a bankruptcy
&ecumg the Property includes, but is not limited to, entenng the Property to make repairs,
ace or board up doors and windows, drain water from pipes, eliminate building or other
1gerous conditions, and have uilities tumed on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
agreed th s na liability for not taking any or all actions authorized under this Section 9.
Any amountﬂ disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se strument. These amounts shall bear interest at the Note rate from the date of
dishursement ap i

the leasehold estate and interests herein conveyed or terminate or cancel
e!-! 10t, W|th0ut the express written consent of Lender, alter or amend the

d to maintain the Mortgage Insurance in effect. If, for any reason
! by Lender ceases to be available from the martgage insurer
that previously provided suth4m3ur and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaignyio the. rt’gage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower,efthe Mudftgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [f s tially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendéy thefamougt of the separately designated payments that were due
when the insurance coverage ceased tgbg dctsLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu 0 ortgage‘insurance. Such loss reserve shall be non-refundable,
&ly paid in full, and Lender shall not be required to pay Bor-
eserve. Lender can no longer require loss reserve payments
t and for the period that Lender requlres) provided by an

ilable, is obtained, and Lender requires separately desig-
ice If Lender required Mortgage Insurance as a

if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes ayé
nated payments toward the premiums for Mo
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower s
insurance in effect, or to provide a non-refundablé. until Lender's requirement for Martgage
Insurance ends in accordance with any written agreement.between Borrower and Lender providing for
+Lgwer-Ngthing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed Borr party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insy force from time to time, and may
enter into agreements with other parties that share or modify their+isk, of ecitrre losses. These agreements
are on terms and conditions that are satisfactory to the mortgége-
to these agreements. These agreements may require the mortgage snsy
source of funds that the mortgage insurer may have available {why
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Not,-apgthe
other entity, or any affiliate of any of the foregoing, may receive (directiy.orindirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Ensurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 5utl
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Furthe
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowg
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other 2
may include the right to receive certain disclosures, to request and obtain cancella
Mortgage Insurarice, to have the Mortgage Insurance terminated automatically, anad/
a refund of any Mortgage Insurance premiums that were unearned at the time of such:
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceet!
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration gr
the Property, if the restoration or repair is economically feasible and Lender's security is not lgsser
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LOAN #: 1506007149
uripg such repair and restoration period, Lender shall have theright to hold such Miscellaneous Proceeds
inder has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings an such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
Jless Borrower and Lender otherwise agree in writing, the sums secured by

following fraction: (a)
tion, or loss in valug
taking, destruction, of los

In the event of a parti
of the Property immediat y beforethie amaltaklng destruction, or loss in value is less than the amount
efdreithe partial taking, destruction, or loss in value, unless Borrower

y
Party {as defined in the next Senteﬁc ‘
fails to respond to Lender within 30-¢a

Borrower Miscellaneous Proceeds ord
Miscellaneous Proceeds.

Borrower shall be in default if any agtign or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coutd result in forfeitiire, of the Property or other material impairment of Lender’s
rity Instrurgent. Berrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigh T9, by causing the action or praceeding to be
dismissed with a ruling that, in Lender’s judgment, pr rfeiture of the Property or other material
impairment of Lender’s interest in the Property or righi his Security Instrument. The proceeds of
any award or claim for damages that are attributatile  the impagrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendef
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall n opera
any Successors in Interest of Borrower. Lender shall not be requifred
Successor in Interest of Borrower or to refuse to extend time for PRy
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Leridgr in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persgas entities or Successors
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy

TR sepair of the Property shall be applied

t a Waiver. Extension of the time for pay-
‘ Instrurmnent granted by Lender to
elease the liability of Borrower or
gommence proceedings against any
rwise modify amortization

and agrees that Borrower's Dbllgatlons and hablllty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a c
Security Instrument only to mortgage, grant and convey the co-signer's intek e Prope y under the
terms of this Security Instrument; (b} is not personally obligated to pay the suirs-$ec b}f this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subject to the provisions of Section 18, any Successar in interest of Borrower whe gﬁ,
obllgations under this Security Instrument in writing, and is approved by Lender, shall #bl#in a
rawer’s rights and benefits under this Security Instrument. Borrower shall not be releaséd.f
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in &
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connectior,
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this'S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees
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anyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
fer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {s)] any sums already collected from Borrower which exceeded

r the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by

address if sent’by othé mea' &
Applicable Law expressl; duires otherwise. The notice address shall be the Property Address unless
substitute notice address by natice to Lender. Borrower shall promplly notify

Lender shall be given by:
unless Lender has desigriateds Hdress by no‘uce to Borrower. Any notice in connection with this
Security Instrument shall n -m gingd to have been given to Lender until actually received by Lender. If
any notice required by this Sec -ﬁy fistrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the core; lirement under this Security instrument,

16. Governing Law; Severahbility; Ru s of Construction. This Security Instrument shallbe governed
by federal law and the law of the. jusis in which the Property is located. All rights and obngauons
contained in this Security Instrumen

such silence shall not be construed as:
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the
include the plural and vice versa; and (c) the word "m
take any action. !

17. Borrower's Copy. Borrower shall be give:

18 Transfer of the Property ora Beneficial |

the Note and of this Security Instrumert.

rrower. As used in this Section 13, "Inter-

: r@p@sty. including, but not limited to, those

beneficial interests transferred in a bond for deed, contragt fg winstailment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrd

If all or any part of the Property or any Interest in the Pro

a natural person and a beneficial interest in Borrower is sold ar transfewed) without Lender’s prior written
consent, Lender may require immediate payment in full of &l

However, this option shall not be exercised by Lender if such &xen

If Lender exercises this option, Lender shall give Borrower nok

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enfarcement of this Security Instrument
to the earliest of: {(a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument:+
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enfarcing this Security Instrument, including, but n ,
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the o
ing Lender's interest in the Property and rights under this Security Instrument; and (d) 1akes
as Lender may reasonably require to assure that Lender’s interest in the Property arid
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrug
continue unchanged. Lender may require that Borrower pay such reinstatement sums af
onhe or more of the fol!owing forms, as selected by Lender: {(a) cash; (b) money order; (G} ¢t
bank check, treasurer's check or cashier’'s check, provided any such check is drawn upon ar
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:
Upon reinstatement by Baorrower, this Security Instrument and obligations secured hereby shalt?

nts; (c)
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LOAN #: 1506007149
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

ogether with this Security Instrument) can be sold one or more times without prior notice to
le might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage foan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one ar more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
giyen written notice of the change which will state the name and address of the new Loan
ire$s to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Nate, the marigage loan servicing obligations to Borrower

by the Note purcha
Neither Borrower

ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
wirements of Section 15) of such alleged breach and afforded the other
&fter the giving of such notice to take corrective action. If Applicable
ist elapse before certain action can be taken, that time period will be

cure given to Borrower pursuant ta:$ectjon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deé i : . U
this Section 20,

‘other flammable or toxic petroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radioactive
i laws and Iaws of thejurisdiction where the Property

the following suhstances: gasoling:
cides and herbicides, volatile solkpms
materials; (b) “"Environmental Law” mi
is located that relate to health, safety o #he
any response action, remedial action; o7 Al action, as deflned in Envircnmental Law; and {d) an
"Environmental Condition” means a congition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the

sence, use, disposal, storage, or release of any Hazardous
; nces, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progerty (a) that is in violation of any Envirgnmental

ge on the Property of small quantities of
opriate to normal residential uses and to
dows.substances in consumer products).
-‘mvzastlgatlon claim, demand, lawsuit
or other action by any governmental or regulatory agency rivate party involving the Property and any
Hazardous Substance or En\nronmental Law of which Bor ower has &cl

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizey
maintenance of the Property (including, but not limit

of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Propeify-ii
governmental or regulatory authority, or any private party, that any fepiova
Hazardous Substance affecting the Property is necessary Borrow shall

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shail give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security:
acceleration under Section 18 unless Applicable Law provides otherwisg >
{a) the default; {b) the action required to cure the defauit; (c) a date, not-less {
the date the notice is given to Borrower, by which the default must be cured; hat failure to
cure the default on or before the date specified in the notice may resultin a i
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right.t
acceleration, the right to bring a court action to assert the non-existence of a defaz or
defense of Borrower to acceleration and sale, and any other matters required to tm, fichuded m the

¥ (but not prior to
2 shall specify:

Lender at its option, may require immediate payment in full of all sums secured b¥
Instrument without further demand and may invoke the power of sale and/or any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ¥y
the remedies provided in this Section 22, including, but not limited to, reasonable attor: eys
and costs of title evidence.
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LOAN #: 1506007149
" ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
»of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ter shall take such action regarding notice of sale and shall give such notices to Borrower and
15 athier persons as Applicable Law may require. After the time required by Applicable Law and
"atlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
opgrty for a period or periods permitted by Applicable Law by public announcement

llexpenses of the sale, inciuding, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
person or peis i
the sale took place.

request Trustee to readnysy | roperty and shall surrender this Security Instrument and all notes evi-
t Instrument to Trustee Trustee shall reconvey the Property Without

warranty to the persan
costs and the Trustee's
24. Substitute Tru

the Property, the Successer‘“ :
herein and by Applicable Law.
25. Use of Property. The

any action or proceeding to consteye

»

-

ERIC D WHALEN

F-/0-'5  (seal)
DATE

8 ~)) 1S (seal)

SHANNON M WHALEN DATE
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COUNTY OF SKAGIT SS:

ddy'personally appeared before me ERIC D WHALEN AND SHANNON M WHALEN
] the individual paescribed in and who executed the within and
nt, and acknowledged that he/sh&jthey)signed the same as hislhee
&nd deed, for the uses and purposes therein mentioned. '
v hand and official seal this day of L%i, 2asS
-

Q“"C,(_)G\ -
Notary Public in and for the State of

Washington, residing at SKAGIT

3 Jer)3

My Appointment Exg

Lender: Bay Equity LLC

NNLS ID: 76988
LT

n
WK R
P‘ﬂ“\m\\‘ \ |ﬁf0+lflf

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes J

NMLS ID: 114235 =
R T
Z08%..- %Z7%
- zZo o £ _.’:
Z "z,_, ”UB\>,\Q:_§" 5’5

%P0, 819 & =
o 3@}““\\\\\\\\\“ 6‘2‘ =
] & OF WP‘,,;S-"

T
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(MERS Rider)

THIS MORF¥GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rides” e this 7th day of August, 2015, and is
incorporated kite, and“amends and supplements the Deed of Trust (the "Security
Instrument”)’of the: date given by the undersigned {the "Borrower,” whether there

are one or more p ps undersigned) to secure Borrower's Note to
Bay Equity LLC

("Lender") of the sai
Instrument, which is fa

In addition to the covenants &n
and Lender further covenant a
follows:

A. DEFINITIONS

ts made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of thie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Comp
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender's address is

4111,

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc; MERS is a separate

corporation that is the Nominee for Lender and is actin Aender. MERS is
organized and existing under the laws of Delaware, and ha : ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888] 879-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties a
Lender as Lender may from time to time direct, including but nct imited tos
successor trustee, assigning, or releasing, in whole or in part this.Secuyri
foreclosing or directing Trustee to institute forecliosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" Includes any successo
MERS. This appeintment shall inure to and bind MERS;, its successg
as well as Lender, until MERS’ Nominee interest is terminated.

strument,
ewnder

2. The Definitions section of the Security Instrument is further amepded te a¥l
the following definition: )

.. "Nominee"” means one designated to act for another as its representg
a limited purpose. ‘
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FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

Jnstrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
nd agreements under this Security instrument and the Note.
sower irrevocably grants and conveys to Trustee, in trust, with
wing described pro_Perty located in the
[ I\P(pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

the North 30 feet of Lot 14, Roetker's Addition to

Borrower's ¢
For this puips
power of sale, the:f
County
Skagit

ingtoh; Except that portion, if any, conveyed for right-of-
jer 19, 1957, under Auditor’'s File No. 558582,
hington. Situate in Skagit County, Washington.
. to, Sedro-Woolley

4

way by deed recorde
records of Skagit County
Lot(s): Ptn 13-14 Roetke
APN #: P76843/4168-G0

e St, Sedro Woolley,

= [Street][City]
WA 98284 ("Property Adds
[State] [Zip Code]

hereafter erected on the
now ar hereafter a part of
covered by this Security
urity Instrument as the

TOGETHER WITH all the improvemen
praperty, and all easements, appurtenances, a
the property. All replacements and additions
Instrument. All of the foregoing is referred to°
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

strument, designates MERS
Jlicable Law or this Security
MERS .45 the designated
JERS, &5 the designated

: anted by Borrower

nd seli*the Property;
[ signing and

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conneglio
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower’s notice adé
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic
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Lender. Borrower shall Cl;»romptly notify Lender of Borrower's change of
Af Lénder specifies a procedure for reportm%Borrower’s change of address,

wer.shall only report a change of address through that specified procedure.
e ‘gnly one designated notice address under this Security Instrument at
| , Any'notice to Lender shall be given by delivering it or by mailing it by first
class m '

ail toster address stated herein unless Lender has designated another
address by not Borrower. Barrower acknowledges that any notice Borrower
rovides to . yst also be provided to MERS as Nominee for Lender until
ERS'No tis terminated. Any notice provided by Borrower in connection

with this Seturit
actually receive
shall not be deem
any notice requi
the Applicable Law require
Security instrumen

D. SALE OF NOTI
Section 20 of the
20.Sale of Note;

or a partial interest in the No
one or more times without pri

nent will not be deemed to have been given to MERS until
-RS. Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
is=necurity Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

b

OF LOAN SERVICER; NOTICE OF GRIEVANCE
i fity Instrument is amended to read as follows:

oan Servicer; Notice of Grievance, The Note
ether with this Security Instrument) can be sold
ce tg Borrower. Lender acknowledges that until it
directs MERS to assign MERSS Kominet interest in this Security instrument, MERS
remains the Nominee for Lender, with-the authority to exercise the rights of Lender. A
sale might result in a change in thie gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligatjons undeg the Note, this Security Instrument,
and Applicable Law. There also might be one gr imore changes of the Loan Servicer
unrelated to a sale of the Note. If there i anae of the Loan Servicer, Borrower
will be given written notice of the changeswhich will state the name and address of
the new Loan Servicer, the address to*which payments should be made and any
other information RESPA requires in connection-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ited by a Loan Servicer other
than the purchaser of the Note, the mortgag ‘ 5ing obligations to Borrower
will remain with the Loan Servicer or be transferfed toia successor Loan Servicer
and are not assumed by the Note purchaser uriléss ot ise provided by the Note
purchaser.

Neither Borrower nor Lender may commencé;joj eyoined to any judicial
action (as either an individual litigant or the member of & clasg)ithat arises from the
other Elarty’s actions pursuant to this Security Instrument;or that dlleges that the other

arty has breached any provision of, or any duty owé&d.by re&sen, of, this Security
nstrument, until such Borrower or Lender has notified the.other pdarty(with such notice
given in compliance with the requirements of Section 15} of such-alleged breach and
afforded the other party hereto a reasonable period after the'giving g¥such notice to
take corrective action. If Applicable Law provides a time period whi ust elapse
before certain action can be taken, that time period will be degmed i« asonable
for purposes of this paragraph. The notice of acceleration and oppartunit I
to Borrower pursuant to Section 22 and the notice of acceleration gi o Borrower
pursuant to Section 13 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hgke
who has ceased to act. Without conveyance of the Property, the successol-tr
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d to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

e

F-10-15" (sea
DATE

3 - | O;[_ﬁeal)
DATE
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