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GUARDIAN NORTHWEST TITLE CO.
ASSIGNMENT OF RENTS !Dﬁ)j%f—) .

Reference # (if applicab
Grantor(s):
1. Kim, Alan N,
2. Kim, Yong Suk

Additional on page

Grantee(s)
1. UniBank

Legal Description: Ptn. Lot 19, Lot 20
Lot 1, Block 44, Amended Burlington

k 44, Amended Burlington

Additional on page 2
Assessor's Tax Parcel ID#: P71599 4076-04'#:@ -0005: P71589, 4076-044-001-0008

THIS ASSIGNMENT OF RENTS dated August 11, 201
Kim, who also appears of record as Alan Kim and Yong
address is 734 E Fairhaven Ave Burlington, WA 98233-{rof
UniBank, whose mailing address is 19315 Highway 99, Lyn
below as "Lender”). :

nd executed between Alan N.
Kim, husband and wife whose
elow as "Grantor”} and
NA 98036 (referred to
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The Property 6r fts aﬁdr__ 58%is commonly known as 734 E Fairhaven Ave, Burlington, WA
98233. The Propertyi: entification number is P71599 4076-044-020-0005, P71689,
4076-044-001-0008

CROSS-COLLATERALIZATION iti the Credit Agreement, this Assignment secures alf obligations, debts and
i o Lender, or any one or mare of them, as wall as all claims by Lender

er voluntarv or atherwise, whether due or not due, diregt or indirect,
, liguidated or unliquidated, whether Grantor may be liable
i as guarantor, surety, accommodation party or otherwise, and
reafter may bacome barred by any statute of limitations, and

determined or undetermined, abédl
individually or jointty with others,

nt and the line of credit has not been terminated, suspanded or
Funds may be advanced by Lender, repaid, and
subsequently readvanced. The unpaid batance of of credit may at certain times be lower than the
amount shown or zero. A zero balance does not ter i
funds to Grantor. Therefors, the lien of this Assignment wilt

balance.

THIS ASSIGNMENT 1S GIVEN TO SECURE {1} PAYMENT
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE.“T}
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOW

PAYMENT AND PERFQRMANCE, Except as otherwise provided in
shall pay to Lender all amounts secured by this Assignment as

or any Related Dacuments, Grantor

ue, and shall strictly perform all of
g iant to collect the Rents as provided

helow and so long as there is no default under this Assignment, GrantdF i

oparate and manage the. Property and collect the Rents, pmwded that the ora of the fght to collect the Rents shall

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants th

Qwnership. Grantor is entitled to receiva the Rents free and clear of all
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to..
instrument now in force.

No Further Transfer. Grantor wili not sell, assign, encumber, or otherwise dispose of any
Renis except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time,“&nd g
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpos
given and granted the follewing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tamants of the Property advisin
Assignment and diracting all Rents to be paid directly t0 Lender or Lendar's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, gollect and ret ;
the tenants or fram any othear persons lighle therefor, all of the Rents; institute and carry on all legal procee
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rﬂ;:;" taining the Property in proper repair and condition, and also to pay all taxes, assessments and
remiums on fire and ather insurance effected by Lender on the Property.

Compliance wi
Washington and

ender may do any and all things to execute and comply with the laws of the State of
¢ laws, rules, orders, ordinances and requirements of all other gevernmental agencies

Employ Agents. L
name or in Grantor's”

Other Acts. lLender ms
appropriate and may act @
Grantor for the purposes sto;

No Requirement to Act. Lend:
Lender shall have performed on heiforegoing acts or things shafl not require Lender to do any other
specific act or thing. ;

APPLICATION OF RENTS. All costs and €
Grantor's account and Lender may pay suchtasts apd x*penses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rent: v it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall #5] led ta the Indebtedness, Al expenditures made by Lender under
this Assignment and not reimbursed from the, Rﬁnts shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with.ikterest at the Credit Agreement rate from date of expenditure until
paid. :

FULL PERFORMANCE. If Grantar pays all of the lndebtedn 45w
imposed upon Grantor under this Assignment, the Credit /
and deliver to Grantar a smtable satlsfacnon of this Asmgrf

ue and otherwise parforms all the obligations
ind the Related Documents, Lender shall execute
sitdble statements of termination of any financing
operty. Any termination fee required by
law shall be paid by Grantar, if permitted by applicable law.

LENDER'S EXPENDITURES. [f any action or praceeding is commenged hat waulid materially affect Lender's interast in
the Property or if Grantor fails to comply with any provision of this Assi ny Related Documentg, including but
i i r is required to discharge or pay under
wt“§hall not be obligated ta} take any
paiing all taxes, liens, security
roperty and paying all costs
or pa|d by Lender for such

action that Lender deems appropriate, including but not limited to d
interests, encumbrances and other claims, at any time levied or placed on th
for insuring, maintaining and preserving the Property, All such expendit
purposes will then bear interest at the rate charged under the Credit Agr ]
Lender to the date of repaymaeant by Grantor. Al such expenses will become a bar
aption, will {A) be payable on demand; (B) be added to the balance of the Cre
among and be payable with any installment payments 1o become due during eithe)
insurance policy; or (2) the remaining term of the Credit Agreement; or (C} be tr
will be due and payable at the Credit Agreement’s maturity. The Assignment alég
amounts. Such right shall be in addition to all other rights and remedies ta which Lender

DEFAULT. Each of the fallowing, at Lender's option, shall constitute an Event of Default ung
Payment Default. Grantor fails to make any payment when due undsr the Indebtedness.

Other Defaults, Grantor fails to comply with or to perform any other term, abligation; Coi
contained in this Assignment or in any of the Related Documents or to comply with or fg
obligation, covenant or condition contained in any ather agreement between Lender and Grantar,,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to mak any DEYMe
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of &n

Default in Favor of Third Parties. Grantor defaults under any loan, exiension of credit, security’ agreeri
purchase or sales agreement, or any other agreement, in favar of any other creditor or person that ma T
affect any of Grantor's property or ability to perform Grantor's abligations under this Assignment or any
Related Bocuments,
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RIGHTS AND REMEDIES ON DEFAULT, Upon the pccurren
may exercise any ane or more of the following rights and re
by law:

Any warranty, representation or statement made or furnished to Lender by Grantor or on
der this Assignment or the Related Documents is false or misleading in any material respect,
%ime made or furnished or becomes false or misleading at any time thereafter,

This Assignment or any of the Related Documents ceases to be in full force and effect
{including failu llateral document to create a valid and perfected security interest or lien} at any time and

for any reason

e eaath of any Grantor or the dissolution or termination of Grantor's existence as a going
; ntor, the appointment of a receiver for any part of Grantor's property, any
pf creditors, any type of craditor workout, or the commencement of any proceading
aws by or against Grantor.

business, tha insaly
assignment for the ben ;

ammencement of foreclosure or forfeiture proceedings, whether by judicial
¥ other methed, by any creditor of Grantor or by any governmentat agency
the Indebtedness. This includes a garnishment of any of Grantor's
Lender. However, this Event of Default shall not apply if there is a
Jalidity or reasonablenass of the claim which is the basis of the creditor or
r written notice of the crediter or forfeiture proceeding and deposits
itor or forfeiture proceeding, in an amount determined by Lender,
erta or band for the dispute.

good faith dispute by Grantoras
forfeiture proceeding and if Gray
with Lender monies or a surety’

in its sole discretion, as being an
Property Damage or Loss. The Property: . substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the
or accommodation party of any of the |

ents occcurs with respect to any guarantor, endorser, surety,
7€s8 or any guarantor, endorser, surety, or accommadation party
* disputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse chan
prospect of payment or performance of the Indebtednes

Insecurity. Lender in good faith believes itself insacurs!

Accelerate Indegbtedness. Lender shall have the right at its o

pay,

Collect Rents. Lender shall have the right, without notice to Granto SRE assessmn of the Property and
collect the Remts, including ameounts past due and unpaid, and apply s, over and above Lender's
costs, against the Indebtedness. In turtherance of this right, Lender he rights provided for in the
tender's Right to Receive and Collect Rents Section, above. If the Re: e by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse in
the name of Grantor and to negotiate the same and collect the proceeds.
Lender in response ta Lender's demand shall satisfy the obligations for which t!
nat any proper grounds for the demand existed. Lender may exercise its right:
person, by agent, ar through a receiver.

Appoint Receiver. Lender shall have the right to have a raceiver appointed to take po
the Property, with the power to protect and preserve the Property, 10 opetrate the Pr
foreclasure or sale, and to collect the Rents from the Property and apply the proceeds, bver |
the receivership, against the Indebtedness. The receiver may serve without bond if peripi
right to the appointment of a receiver shail exist whether or not the apparent value of t e
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pers
recaiver,

Othar Remedies. Lender shall have all other rights and remedies provided in this Assighment
law.

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other ferr
an election to make expenditures or to take action to perform an obligation of Grantor under this Assigniy
Grantar's failure to perform, shall not atfect Lender's right 1o declare a default and exercise its remedies.
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aes; Expensas.

It Lender institutes any suit or action to enforce any of the terms of this Assignment,

s Lender incurs that in Lender's opinion are necessary at any time for the protection of its
emant of its rights shall become a part of the Indebtedness payable on demand and shall bear
Agreement rate from the date of the expenditure until repaid. Expenses covered by this
ut limitation, however subject to any limits under applicable law, Lendar's attorneys' fees

antor also will pay any court costs, in addition t¢ all other sums provided by law.
feliowing miscellaneous provisions are a part of this Assignment:

Amendments. This 7 ) er with any Related Documents, constitutes the entire understanding and
agreement of the parties as ters set forth in this Assignment. No alteration of or amendment to this

Caption Headings. Caption he
to interpret or define the pravisi

Governing Law. This Assignme
preempted by federal law, the law 1
This Assignment has been accepted by

rned by federal law applicable to Lender and, to the extent not
of Washington without regard to its conflicts of law provisions.

Choice of Venue. I there is a lawsuit”

Joint and Several Liability. All obligations
references to Grantor shall mean each and
rasponsible for all abligations in this Assignmen

Merger. There shall be ne merger of the interest or estatercreatad by this assignment with any other interest or
estate in the Property at any time held by or for the & in any capacity, without the written consent
af Lender.

r Granteor, then all words used in this
| where the context and construction so
abiigations of each Grantor are joint
ny one or more of the Grantors, If
1 and that Borrower need not be

Interpretation. {1} In all cases where there is more th j
Agsignment in the singular shall be deemed to have been used §
require. (2} If more than one person signs this Assignment a
and several. This means that if Lender brings a lawsuit, Le
Borrower and Grantor are not the same person, Lender need not
joined in any lawsuit, {3) The names given to paragraphs or Seetis

No Waiver by Lender. Lender shall not be deermed 10 have waived an
waiver is given in writing and signed by Lender. No delay or amission of
shall operate as a waiver ot such right or any other tight. A waiver by [and
shall not prejudice or constitute a waiver of Lender's right otherwise to derz*a
provision ar any other provision of this Assignment. No prior waiver by Lender,
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of an
future transactions. i i
consent by Lender in any instance shall not constitute continuing consemt to sub%
consent is required and in all cases such consent may be granted or withheld in the solg,

/ision of this Assignment
mpliance with that
f dealing between
bligations as to any

Notices. Subject to applicable law, and except for netice reguired or allowed by 1§
manner, any notice required to be given under this Assignment shali be given in writing,,
when actually delivered, when actually received by telefacsimile {unless otherwise reg
deposited with a nationaily recognized overnight courier, or, if mailed, when deposited in the €
first class, certified or registered mail postaga prepaid, directed to the addresses shown near the.
Assignment. Any party may change its address for notices under this Assignment by giving for?
to the other parties, spacifying that the purpose of the notice is to change the pariy's addre
purposaes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subj
law, and except for notice required or allowed by law to be given in another manner, if there is mor:
Grantor, any notice given by Lender ta any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney canveyed an Lender under this Assignme
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ourt of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
. any person or circumstance, that finding shall not make the offending provision illegal, invalid,
520 any other persaon or circumstance, |f feasible, the offending provision shall be considered
it atornes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
Sleted” from this Assignment.  Unless otherwise required by law, the illegality, invalidity, or
vision of this Assignment shall not affect the legality, validity or enforceability of any

iBfact to any limitations stated in this Assignrment on transfer of Grantor's interest, this
Assngnment shall be bing#g. tipon and inure to the benefit of the parties, their successors and assigns. |f
! vested in a person other than Grantor, Lender, without notice to Grantor, may
eference to this Assignment and the Indebtedness by way of forbearance or
“m the obligations of this Assignment or Nability under the Indebtedness,

deal with Grantor's &
extension without rels

Tima is of tha Essence. ssengea in the performance of this Assignment.

hereby releases and waives all rights and benefits of the homestead
n as to all Indebtedness secured by this Assignment.

NOTWATHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
'R HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
¥ FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
MENT GREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
FE OF THIS ASSIGNMENT,

ng® terms shall have the following meanings when used in this
ary, all references to dollar amounts shall mean ameunts in lawful
maney of the United States of America. Words ‘and terms used in the gingular shall include the piural, and the plural
shall include the singular, as the cantext may requ Words and terms not otherwise defined in this Assignment shall
have the maanings attributed to such terms in the Uniform Compeé Caode:

Assignment. The word "Assignment” means this ASSIGNMENT 'OF RENTS, as this ASSIGNMENT OF RENTS may
be amented or modified from time to time, 1ogether W exhi and schedules attached 10 this ASSIGNMENT
QF RENTS fram time to time, ;

Borrower, The word "Borrower” means Alan N. Kim an

Waiver of Homastead E
exemption laws of the State

Waiver of Right of Redemption
CONTAINED IN THIS ASSIGNME

SALE UNDER ANY ORDER OR J
EACH AND EVERY PERSON, EXCEPT J
TITLE TO THE PROPERTY SUBSEQUENT- TG THE,

DEFINITICNS. The following capitalized w
Assignment. Unless specifically stated to the

ent dated August 11, 2015, with
h all renewals of, extensions of,

Credit Agreement. The words "Credit Agreement” mean th
credit limit of $30,000.00 from Grantor to Lend
modifications of, refinancings of, consolidations of, and substit

Default. The word "Default" means the Default set forth in this Assigninest tion titled "Default”.

Event of Default. The words "Event of Default” mean any of the even at forth in this Assignment in

the default section of this Assignment.
Grantor, The word "Grantor” means Alan N. Kim and Yong Suk Kim.

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, V mmodation party to

Lender, including without limitation a guaranty of all or part of the Credit Agree

and expenses
extensions of,
lgéuments and any
":'b",f Lender to
jvided in this

Indebtednass. The word "Indebtedness” means all principal, interest, and ot
payable under the Credit Agreement or Related Documents, together with &h..re
medifications of, consolidations of and substitutions for the Credit Agreement or Rela’
amounts expended or advanced by Lender to discharge Grantor’'s abligations or exp
enforce Grantar's obligations under this Assignment, together with interest on such am
Assignment. Specifically. without limitation, Indebtedness includes all amounts that may
the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means UniBank, its successars and assigns.

Property. The word "Property” means all of Grantor's right, title and interest in and to aﬁ t
described in the "Assignment™ section of this Assignment,

Related Documents. The words "Raelated Documents” mean all promissory notes, credit agre
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of tru
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or
existing, executed in cennaction with the Indebtedness.
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’word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
|nc|udmg, wnhout limitation, all rents, revenus, income, issues, rovyalties,

s and bsnaflts derived or to be derived from such Ieases of every kind and nature, whether due
g without limitation Grantor's right to enforce such leases and to receive and collect payment

THIS
INDIVIDUAL ACKNOWLEDG :
s ' E NOTARY PUBLIC
. STATE OF WASHINGTON
A S4 g
STATE OF Vi shrgten ’ HYUN K. KIM -

My Appointment Expires

COUNTY OF  SAchcoiih AUGUST 16, 2017
r & .

red Alan N. Kim, personally known to me or
ividual described in and wha executed the
nt as his or her free and voluntary act

On this day before me, the undersigned Motary Public, pareg
praved to me on the basis of satisfactory evidence té
ASSIGNMENT OF RENTS, and acknowledged that he or she &
and deed, far the uses and purposes therein mentioned.

Given undar my hand and official seal this e

Aegerns” 20 75

Notary Public in and for the State of v

Ly nasyooc’
expires J?//é/;"/.‘{"
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INDIVIDUAL ACKNOWLEDEMENIOTARY PUBLIC

STATE OF WASHINGTON
) THYUN K. KIM
yss§ My Appointment Expires

) - AUGUST 16, 2017

On this day before me, thé-dndesSidned Notary Public, persenally appeared Yong Suk Kim, personally known to me or
proved to me on the basi

Given under my hand and offitial i //-A“; day of ﬂz;?a;,( . 20 =

Notary Public in and for the State o

By Residing at Ly/?ﬂwa oo

My commission expires P8 v ~2

LaserPro, Ver. 15.2.10.002 Copr. D+H US4 Corporation 1997, 2016, All Rights Reserved, - WA
HAHARLANB\GERLPLAG14.FC TR-1706 PR-7




Exhibit A

e to in this report/policy is situated in the State of Washington, County of Skagit, and is

16<1/2 feet of Lot {9, Block 44, “AMENDED PLAT OF BURLINGTON, SKAGIT

3a°per. Plat recorded in Volume 3 of Plats, page 17, records of Skagit County,
Washington,

Parcel B:

Lat 1, Block 44, “AMENDED FLAT OF BURLINGTON, SKAGIT COUNTY, WASH.", as per Plat
recorded in Volume 3 of Plats, page records of Skagit County, Washington.



