BN

ER RECORDING MAIL TO: 08120051

Skagit County Auditor $75.00
8/12/2015 Page 1 of 3 2:10PM
. NIELSEN AND JO ANNE NIELSEN
ST, S.W.
WA 98275
DEED OF TRUST

r use in the State of Washington only}

THIS DEED OF TRUST, ¢ , between
COTTAGE WERKS, LLC
& , as GRANTOR(S),
whose street address is 843 PSON BEACH ROAD, ANACORTES, WA 98221
and BAY TOWN ESCROW, INC.
, , as TRUSTEE,
whase street address is 5017 CLARENME , EVERETT, WA 98203 and

THOMAS H. NIELSEN AND JO ANNE
whose street address is 5718 96TH ST. §

MUKILTEQ, WA'582

, 85 BENEFICIARY,

WITNESSETH: Grantor(s) hereby bargain(s),

), and convey(s) to Trustee in trust, with power of sale, the
following described real property in SKAGIT County i :

Washingtsn:

LOT 3 OF SKAGIT COUNTY SHORT PLAT NO. 93-06
RECORDED JANUARY 18, 1994 IN VOLUME 11 4 HOR
FILE NO. 9401180147, RECORDS OF SKAGIT COUNTY
GOVERNMENT LOT 4 IN SECTION 12, TOWNS
WILLAMETTE MERIDIAN. ‘
SITUATED IN SKAGIT COUNTY, WASHINGTON

PPROVED JANUARY 18, 1994 AND
LATS, PAGE 54, UNDER AUDITCR'S
SHINGTON; BEING A PORTION OF
NORTH, RANGE 1 EAST OF THE

Tax Parcel Number(s): P19245, 340112-4-027-000 3401124-027-0300, P19228,
340112-0-013-0000 =

which real property is not used principally for agricuttural or farming p
hereditaments, and appurtenances now or hereafter thereunto belon
the rents, issues and profits of the property.

ses, togather with all the tenements,
orin a wise appertaining, and

this Deed of Trust, and payment of the sum of One Hundred Eighty Thoy
(3180,000.00) with interest, in accordance with the terms of a promissory not
to Beneficiary or order, and made by Grantor(s), and all renewals, modificatio
also such further sums as may be advanced or loaned by Beneficiary to Grantor{
successors or assigns, together with interest thereon at the rate agreed upon.

DUE DATE: The entire balance of the promissory note secured by this Deed of Trus o
interest accrued thereon, shall be due and payable in full on August 1, 2016,

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste thereof, to compl
structure, or improvement being built or about to be built on the property; to restore prompt
structure, or improvement thereon which may be damaged or destroyed; and to compl
ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the pr
and clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured
against logs by fire or other hazards in an amount not less than the total debt secured by this Deedﬂ_‘d
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IT IS MUTUALLY AGREED THAT:
1.

rust. All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may
prove and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor(s). The amount collected under any insurance policy may be applied upon any indebtedness
by secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall
atige discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure,

ciary ¢r Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees
e amount. in any such action or proceeding, and in any suit brought by Beneficiary to

and expenses in connection with this Deed of Trust, including the expenses of the
‘afiforcing the obligation secured hereby and Trustee's and attorney's fees actually
tatute.

pay when due any taxes, assessments, insurance premiums, liens,
harges against the property hereinabove described, Beneficiary may pay the
with interest at the rate set forth in the note secured hereby, shall be added
it secured in this Deed of Trust.

DUE ON SALE: (OR : applicable unless initialed by Grantor and Beneficiary) The property
described in this secunty.ing nt may not be sold or transferred without the Beneficiary's consent.
Upon breach of this provision, Bepeficiary may declare all sums due under the note and Deed of Trust
immediately due and payalile, unless prehibited by applicable law.

4. Q.

Benefictary (Inffials)

Grantor (Initiais)

In the event any portion of the property i taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may bé pecessary to fully satisfy the obligation secured by this
Deed of Trust, shall be paid to Benefi #pplied to said obligation.

y this Deed of Trust after its due date, Beneficiary does not
n due of all other sums so secured or to declare default for

By accepting payment of any sum secura
waive its right to require prompt payment
failure to so pay.

The Trustee shall reconvey all or any part of the prope
entitied thereto, on written request of the Grantgr(si and
obligation secured and written request for reconveyance my
thereto.

gred by this Deed of Trust to the person
Beneficiary, or upon satisfaction of the
by the Beneficiary or the person entitied

Upon default by Grantor(s) in the payment of any indebte
performance of any agreement contained in this Deed of T
become due and payable at the option of the Beneficiary:
secured by this Deed of Trust. In such event and upon wri
trust property, in accordance with the Deed of Trust Act of th
highest bidder. Any person except Trustee may bid at Trustee's s
the sale as follows: (1) to the expense of the sale, including a reag
(2) to the obligation secured by this Deed of Trust; and (3) the
persons entitied thereto.

$§ Sicured by this Deed of Trust or in the
, all sums secured hereby shall immediately
' any cure period provided in the note

et of Beneficiary, Trustee shall sell the
Wagnington, at public auction to the
teg shall apply the proceeds of
vable Trustee's fee and attorney’s fee;
lus, if shall be distributed {o the

Trustee shall deliver to the purchaser at the sale its deed, without warra
purchaser all right, title and interest in the real and personal property
power to convey at the time of the execution of this Deed of Trust, a
acquired thereafter. Trustee's deed shall recite the facts showing tha .
compliance with all the requirements of law and of this Deed of Trust, which.séci
evidence of such compliance and conclusive evidence thereof in faver of b
encumbrancers for value.

hich shall convey to the
Grapttu(s) had or had the
antor(s} may have
#as conducted in
i be prima facie

purchaser and

The power of sale conferred by this Deed of Trust and by the Deed of Trus
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trus
mortgage.

In the event of the absence, death, incapacity, disability, or resignation of Trustee, or
the Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the re
appointment in the morigage records of the county in which this Deed of Trust is recorded:, th
trustee shall be vested with all powers of the criginal trustee. The trustee is not obligated:
party hereto of pending sale under any other Deed of Trust or of an action or proceed :
Grantor(s), Trustee, or Beneficiary shall be a party unless such action or proceeding is brotght

Trustee.

This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto ut on
his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary sh
mean the holder and owner of the note secured hereby, whether or not named as Beneficiary herein. 4
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ABDITIONAL TERMS AND CONDITIONS: (check one)
(X YNONE
() As per forth on the attached “Exhibit A", which is incorporated by this reference.

{Note: If neither “a” nor "b" is checked, then option “a" applies)

| certify that | kno & sa sfactory evidence that CHRISTOPHER CHASE is/are the person(s) who
appeared before ¢

“RD J.
S *‘“4’3%‘?\

o, PUBUC

REQUEST FOR FULL RECONVEYA ’ J;ecord. To be used only when note has been paid.

residing at A u i, o
My Commission Expires: / -F—/

TO: TRUSTEE

ebtedness secured by the within Deed of Trust. Said
been fully paid and satisfied; and you are hereby
he terms of said Deed of Trust, to cancel said note
d of Trust delivered to you herewith, together with
rgnated by the terms of said Deed of Trust, all the

The undersigned is the legal owner and holder of the n [
note, togethar with all other indebtedness secured by said=Deed of Tryst
requested and directed, on payment to you of any sums owing lo yo

estate now held by you thereunder.

Dated:
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