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EED OF TRUST

wmber: P112864/4710-000-008-G000
“Brown and McMillen Div. 3

DEFINITIONS

below and other words are defined in Sections 3, 11,

Words used in multiple sections of this docunient aredef
ords used in this document are also provided in Section 16,

13, 18, 20 and 21, Certain rules regarding the us

(A) “Security Instriument” means this docw
this document.

. which is dated August 4, 2015, together with all Riders to

(B “Borrower” is Chad S, Franssen and Angela S.F)
under this Security Instrument.

shand and wife. Borrower is the trustor

{C) “Lender” is Boemg Employees' Credit Union. Lender is a,
existing under the laws of Washington. Lender’s address is 1277
98168. Lender is the beneficiary under this Security Instrument.

wrtered credit union organized and
Brive, MS 1052-2, Taukwila, WA

(D) “Trustee” is Ticor Title Insnrance - Renton.

Borrower, which further deseribes the relationship between Lender and MERS, aitdwhi
amends and supplements this Security Instrument,

(P “Note” means the promissory note signed by Borrower and dated August 4, 205
Borrower owes Lender Two Hundred Ten Thousand and 00/1G0ths Dollars (U.S. $2149,
Borrower has promised to pay this debt in yegular Periodic Payments and to pay the debt b
September 1, 2030.

(G) “Property” means the property that is described below under the heading “Transfer
Property.”
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means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

Borrower [check box as appllcable]

ble Rate Rider [ ] Condominium Rider [] Second Home Rider
Planned Unit Development Rider  [] Biweekly Payment Rider
[} Revocable Trust Rider

[[] Other(s) [specify]

controllmg applicable federal, state and local statutes, regulations, ordinances
have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Assoc
charges that are imposed on Boﬂ: vt
similar organization.

and Assessments” means all dues, fees, assessments and other
fperty by a condominium association, homeowners association or

(L) “Electronic Funds Transfer
draft, or similar paper instrument, which

er of funds, other than a transaction originated by check,
fough an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or auﬁw a fingmkdal institution to debit or credit an account, Such term
inctudes, but is not limited to, point-of-sale trz ated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinjthouse trinsfers,

™)

(N} award of damages, or proceeds paid by
bed in Section 5) for: (i} damage to, or

hy part of the Property; (iii} conveyance in

ne-and/or condition of the Property.

©0)

Loan.

(3] “Periodic Payment” means the regularly scheduled amount e for

Nate, plus (ii) any amounts under Section 3 of this Security Instrument.

@

“RESP » means the Real Estate Settlement Procedures Act (1
Instrument, “RESPA” refers to ail requirements and restrictions that are imposed in rg
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ v

(R) “Successor in Interest of Borrower” means any party that has taken title to the Pro
that party hras assumed Borrower’s obligations under the Note and/or this Security Instrument.
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ty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
te; and (ii) the performance of Borrower’s covenants and agreements under this Security

Skagit;
[Name of Recording Jurisdiction]

Burlington
[City]

(“Property Address™):

the estate hereby conveyed and has the
ed, except for encumbrances of record.
t all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform ¢

ational use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifo

ment covering real property.

1. Payment of Principal, Interest, Escrow Items, Prepaym
Borrower shall pay when due the principal of, and interest on, the debt evide
charges and late charges due under the Note, Borrower shall also pay funds for Egerew
Payments due under the Note and this Security Instrument shall be made in U.S. curreri
other instrument received by Lender as payment under the Note or this Security Inst
unpaid, Lender may require that any or all subsequent payments due under the Note an

; te d any prepayment
urguant to Section 3.

bank check, treasurer’s check or cashier’s cheek, provided any sucl'l check is drawn upb
deposits are insured by a federal agency, insirumentatity, or entity; or (d) Electronic Funds Tran

other location as may be designated by Lender in accordance with the notice provisions in Sectl(fn
return any payment or partial payment if the payment or partial payments are insufficient to bring the.]
Lender may accept any payment or partial payment insufficient to bring the Loan current, without wai
rights hereander or prejudice to its rights to refuse such payment or partial payments in the future, but L
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heduled dug date, then Lender need not pay interest on unapphed funds. Lender may hoid such unapplied
funds ntll Boygtower makes payment 1o bring the Loan current, f Borrower does not do so within a reasonable
hall either apply such funds or return them to Borrower. If not applied carlier, such funds
\ tanding principal balance under the Note immediately prior to foreclosure, Ne offset ot
claim Whlch
due under 4 ; Security Instrument or performing the covenants and agreements secured by this

11 be applied in the following order of priority: (a) interest due under the Note,
moufits due under Sectlon 3. Such payments shall be applied to each Periodic

to any other amounts due wi
If Lender receivesd p

lnstrument and then to reduce the principal balance of the Note.
rrower for a delinquent Periodic Payment which includes a sufficient
nt may be applied to the delinquent payment and the late charge. If

Any application of payments, ii
Note shall not extend or postpone the due da

the Note, until the Note is paid in full, a sum (
assessments and other items which can attain priozity, over this Security Instrument as a lien or cncumbrance on the

_ iums, if any, or any sums payable by
niwms in accordance with the provisions of

‘nents, if any, be escrowed by Bomrower,
LS pfamptly furnish to Lender all notices
""" “for Escrow Items unless Lender

ltems for which payment of Funds has been waived by Lender and, it Les
receipts evidencing such payment within such time period as Lender may req
such payments and to provide receipts shall for all purposes be deemed to be a3
this Security Instrument, as the phrase “covenant and agresment” is vsed m S
pay Escrow Hems directly, pursuant to a waiver, and Bomrower fails to pay the meth
Lender may exercise its rights under Section % and pay such amount and Bcrrower s

time by a notice given in accordance with Se:ctlon 15 and, upon such revocation, Borr"
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds i an amount (a)} sufficient to permi

RESPA. Lender shafl t:stlma‘lc the amcnmt of Funds dee on the basis of current data and reas nable
expenditures of fiture Escrow Items ot othcrwuse in accordance with App!lcable Law.
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Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
less an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
uired to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
&t interest shall be paid on the Funds. Lender shall give tv Borrower, without charge, an
th ql?%unds as required by RESPA.

og with RESPA. If there is a shortage of Funds held in escrow, as defined under
brrower as required by RESPA, and Borrower shall pay to Lender the amount
accordance with RESPA, but in no more than 12 monthly payments. 1f there is
as defined under RESFA, Lender shall notify Borrower as required by RESPA

Borrower shall promptly discharg‘
Borrower: (3) agrees in writing to the pay
Lender, but only so long as Botrower is perfo
against enforcement of the lien in, legal procegdi
of the lien while these proceedings are pendin,
the holder of the lien an agreement satisfactory

¢ which has priority over this Security Instrament unless
e obligation secured by the lien in a manner acceptable to

t forth above in this Section 4.
cstate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insursnce. Borrower shall keep the i
erage.” and any other hazards
ance. This insurance shall be
maintained in the amounts (mcludmg deductible leveis) and for the: i.ender requires, What Lender
reqmres pursuant to the preceding sentences can change durmg thc te Th@ ipsurance camer pmwdmg

at Lender’s option and Borrowet’s expense. Lender is under no obligation to purchase any it _
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bai 1 TS
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pst
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuzanes
obtained might significantly exceed the cost of insurance that Borrower could have obtained,
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured byhi
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall 4
with such interest, upon notice from Lender to Borrower requesting payment.
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wrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
palrcres shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
vee, Lender shall have the rrght to hold the pohcles and renewal ocrtrf cates. If Lender rcqurrcs

or repair of the Projierty, i
During such repair and restorgs
has had an opportunity to

iod, Lender shall have the right to hold such insurance proceeds until Lender
operty to ensure the work has been compleied to Lender's satisfaction,
aken promptly. Lender may disburse proceeds for the repairs and
progress payments as the work is completed. Unless an agreement is
tr,rest to be paid-on such i insurance proceeds, Lender shall not be

restoration in a single paymentt
made in writing or Applicab

€ insurance procceds and shall be the sole obhgatron of Borrower. lf
 Lender’s security would be legsened, the insurance proceeds
'ilstrument, whether or not then due, with the excess, if any,

If Borrower abandons the Property,
related matters. If Borrower does not respond:

notice is given. In either event, or if Lender acquirés the Property under Section 22 or otherwise, Bomower hereby

i amount not to exceed the amounts unpaid
r’s rights {other than the right to any refund
ering the Property, insofar as such rights

within 60 days after the execution of this Security Instrument anc
Borrower’s principal residence for at least one year afier the date o
writing, which consent shall not be unreasonably withheld, or unl
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; k
destroy, damage or impair the Property, allow the Property to deteriorate or com

from deteriorating or decreasing in value due 1o its condition, Unless it is dexg:" ing
repair or restoration is not economically feasible, Borrower shall promptly repair the- Froperg;g t damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in coringelion wrt
the taking of, the Property, Borrower shall be responsible for repairing or restoring th
released proceeds for such purposes. Lender may disburse proceeds for the repairs
payment or in a series of progress payments as the work is completed If the insurance ©
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s
completion of such repair or restoration.

Lender or sts apgent may make reasonable entries upon and inspections of the Property

the trrnc of or priot to such an interior inspection specifying such raasonab]e cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applic
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s lcnowledge
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se, mlsleadmg, or inaccurate information or statements to Lender (or failed to provide Lender
zmation) in connection with the Loan. Material representations include, but are not limited to,
Joncerning Borrower’s occupancy of the Property as Borrower’s principal residence.

pfectien of Lender’s Interest in the Property and Rights Under this Secority Instrument, 1f
i the covenants and agreements contained in this Security Instrument, (b) there is a legal
ificantly affect Lender’s interest in the Property and/or rights under this Security
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
this Security Instrument or to enforce laws or regulations), or {c) Borrower has
eider may do and pay for whatever is reasonable or appropriate 1o protect Lender’s
der this Security Instrument, including protecting and/or assessing the vaive of
airing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured 1igh which has priority over this Security Instrument; (b) appearing in cowt; and
(c) paying reasonable atig fees i protect its interest in the Property andfor rights under this Security
Instrument, including its secire bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property t; s, change locks, replace or board up doors and windows, drain water
from pipes, eliminats butlding ¢ olations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action,

obligation to do so. It is agreed that
Section 9.

with sngtérial i

which may attaln prioti
abandoned the Proper‘;y

merger in writing, Borrower shall not surrender
cancel the pround lease. Borrower shall not, withos
ground lease.
10. Mortgage Insurance, If Lender required Mortg fce as a condition of making the Loan,

lf for any Teason, the

provided such insurance and Borrower was required to make
for Morigage Insurance, Borrower shall pay the premiums require
Mortgage Insurance previowsly in effect, at a cost substantially equivy
Insurance previously in effect, from an alternate mortgage insuter
Mortgage Insurance coverage is not available, Borrower shall continue 40 L
desipnated payments that were due when the insurance coverage ceased tobe i effe
retain these payments as a non-refundable loss reserve in lieu of Mortgage 1 hce. S&n:%l loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full
pay Borrower any interest or earnings on such loss reserve. Lender can no lo £411
Mortgage Insurance coverage (in the amount and for the period that Lender requ:res};amw
by Lender again becomes available, is obtained, and Lender requires separately designate paymessts toward the
premiums for Mortgage Insurance. If Lender reqmred Mortgage Insurance as a condlt; 3 of malc Hh  Loan and

Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide,
loss reserve, until Lender’s reqmremcnt for Mortgage Insurance ends in accordance with an;

Mortgage Insurance reimburses Lender (o‘r any enuty that purchases the Notc] for ceﬁa
incur if Borrower dﬁ% not repay the Loan as agrced Borrower | isnota party to the Mortgage Insmanca’

into agreements with other parties that share or modify their risk, or reduce losses. These agreements ar
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surer’s risk, or reducmg losses. M such agreement provides that an affiliate of Lender
“Fhrisk in exchange for a share of the premiums paid to the insurer, the arrangement is

include the right to receive
to have the Mnrtgage Insuy

time of such cancellation or fermination,
“Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be 'pa1d 1o Lends

lf the Pmpcrty is damaged s Proceeds shall be applied to restoration or repair of the

repair and restoration period, Lender shall havz
an opportunlty to mspcct such Property to en

Borrower any interest or earntngs on such M]scel!aneoﬁs Proceed

he restorauon or repair is not economicatly
feasnble or Lender’s security would be lessened, the MJsceilane[m 5

shall be applied to the sums secured by
paid to Borrower. Such Miscellaneous

Proceeds shall be applied in the order pravided for in Sectio

In the event of a total taking, destruction, or loss in vafue-ef’
be applied to the sums secured by this Security Instrument, wheth
Borrower.

1n the event of a partial taking, destruction, or loss in value
the Property immediately before the partial ta.kmg, destrucuon or loss. to or greater than the amount
uction, or loss in value,
ity Instrument shall be
a) the total amount of

roperty, the Miscellancous Proceeds shall

the sums secured lmmedtately before the partial taking, destruction, or loss in
value of the Property immediately before the partial taking, destruction, or loss in w}ae
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
the Property immediately before the partial taking, destruction, or loss in value is less
secured immediately before the partial taking, destruction, or loss in value, unless Borrovez
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
whether or not the sums are then due,

Lender within 30 days sfter the date the notice is given, Lender is authorized to collect and apply the 34isce
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument,Whe
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Opposmg Party” means the third party that owes Borrower Miscellaneous Proceeds or the party

‘gshali be in default if any action or proceeding, whether cml ot criminal, is begun that, in
conld result in forfeiture of the Property or other material impairment of Lender’s interest in the
- this Security Instrument. Borrower can cure such a default and, if acceleration has

Security Instrument.  The proceeds of any award or claim for damages that are
f1,ender’s interest in the Property are hereby assigned and shall be paid to Lender.
: s that are not applied to restoration or repair of the Property shall be applied in
the order provided Fat in Segh
12. Boerrower Not ; Forbearance By Lender Not a Walver. Extension of the time for payment
or modifi catlon of amorhm%fi . heﬂ:mms secured by this Security Instrument granted by Lender to Bomower or
ot operate {o release the liability of Borrower or any Successors in
uired to commence proceedings against any Successor in Interest of

reising any right or remedy including, without limitation, Lender’s
atitigs o ‘§uccessors in Interest of Borrower or in amounts less than the

13. Joint and Several Liabilify:
agrees that Borrower’s obligations and Habili
Security Instrument but does not execute the Note
morigage, grant and convey the co-signer’s intefe

‘s; Successors and Assigns Bound, Borrower covenanis and
be joistand several. However, any Borrower who co-signs this

& Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secureds is Seourity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbeas, or, make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer”&Consent,

Subject to the provisions of Section 18, any Successor t of Borrower who assumes Bormower’s
obligations under this Security Instrument in writing, and i approv Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrowershall not bie released from Borrower’s obligations and
liability under this Security Instrument unless Lender agreds chi release in writing, The covenants and
apreements of this Security Instrument shall bind (except as pro eetion. 7Q) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Bomrower fee
Bortower’s default, for the purpose of profecting Lender’s interest .
Instrument, including, but not limited to, attorneys’ fees, property inspeciion”
other fees, the absence of express authority in this Security Instrament to charge

sperformed in connection with i
and rights under this Security
Jfees. In regard to any
peclﬁc fes to Borrower shall not

Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instriszitent, s
in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have:
to Borrower when maitled by first class mail or when actually delivered to Berrower’s notice address if sel
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to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
. The notice address shall be the Property Address unless Borrower has designated a substitute
oticc to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. I
pr edurc for reporting Borrower’s change of addn:ss. then Borruwer shall only report a change

Any notice to Lendcr shall be given by delivering it or by matling it by first class mail

¢in nnless Lender has designated another address by notice to Borrower. Any notice in

erresponding requirement under this Security Instrument,
& Eabll:ty, Rules of Cnnstruction. This Sccumy Instrument shal] be govemcd

agree by contract or it might be silent, but such silence shall not be
y contract. In the event thai any provision or clause of ﬂ'ns Security

’wuhout the conflicting provision,
(a) words of the masculine gender shall mean and inciude
fernintnd: gmdw, (b) words n the smguiar shall mean and mclude the

As used in this Sccuritj trument,
covresponding neuter words or words of
plural and vice versa; and (c) the word ™

ial lg&ferest in Borrower. As used in this Section 18, “lntcrest
i the Property, including, but not limited to, those bencf cial

‘of acceleration, The notice shall provide

a period of not less than 30 days from the date the notice i§-g) coerdance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. cwerails to pay these sums prier to the
expitation of this period, Lender may invoke any remedies permmcé by thts ty Instrument withowt further
natice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, [ Wl _éts gertain conditions, Bomrower

Instrument; {b) such
other period as Applicable Law might specify for the termination of Borrow | tafte; or {¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Bomro
then would be due under this Security Instrument and the Note as if no acceleramw'had

default of any other covenants or agreements; {©) pays all expenses mcurred in enforci:

continue unchanged Lender may require that Borrower pay such reinstaternent sums and exiﬁ-ﬁﬁs. |
aof the followmg forms, as sclected by Lender: {a) cash (b) money order (c) cerhﬂed check, ba

federal agency, mstrumentahty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by: Borrawé
Security Instrument and obligations secured hercby shall remain fully effective as if no acceleration hagd
However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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le of Note' Change of Loan Servicer; Notice of Grlevam:e. The Note ora partial interest in the

Instrument and performs other morigage loan servicing obligations under the Note, this
App!:cable Law, There also might be one or more changes ¢f the Loan Servicer unrelated

any other mfoi'matm RESPA 1equires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is § 5% a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borre : with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Wote putc};aase pless otherwise provided by the Note purchaser.

Neither Borrower nor er may commence, join, or be juined to eny judicial action (as either an
individual litigant or the ¢l 2f-arclass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thit the othier has breached any provision of, or any duty owed by reason of, this
Security Instrument, until su¢ Borrowe #r Lender has notified the other party (with such notice given in

¢ 15) of such alleged breach and afforded the other party heretc a

reasonable period afier the giving :
which must elapse before certain “taken, that time period will be deemed to be reasonable for purposes
of this paragraph The notlce of acce) a.t% and oppriunity to cure given to Borrower pursuant to Section 22 and

opportunity to take corrective action proﬁ-%%ﬁ‘tis_
21. Hazardous Substances. As used

4 hy Envlronmenlal Law and the following substances:
roducts, toxic pesticides and herbicides, volatile solvents,
ioactive materials; (b) “Environmental Law” means federal
is located thal relate to health safety or envimnmental

Substances, or threaten to release any Hazardous Substances, o
anyone else to do, anything aﬁ'cctmg the Property (a) that is

the presence, use, or storage on the Property of small quantltles :
recognized to be appropriate to normal residential uses and to mainteriares”
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a} any inve;
other action by any governmental or regulatory agency or private party involvingithe, Prop
Substance or Environmental Law of which Borrower has actual knowledge, (#)-any E
including but not limited to, any spilling, leaking, discharge, telease or threat of releasc
and (c) any condition caused by the presence, use or release of a Hazardous Substan dwirs
value of the Property. 1f Borrower leams, ot is notified by any governmental or regulatbry-antiopity,
party, that any removal or other remediation of any Hazardous Substance affecting thic--Prope
Botrower shall promptly take all necessary remedial actions in accordance with Environmental
shall create any obligation on Lender for an Environmental Cleanup,
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blic auction at a date not less than 120 days in the future. The notice shall further inform
i right to reinstate after acceleratiom, the right to bring a court action to assert the nen-
any other defense of Borrower to acceleraiion and sale, and any other matters
in the notice by Applicable Law, If the defanlt is not cured on or before the date
Leider at its option, may require immediate payment in full of all sums secured by this
tthil riher demand and may invoke the power of gale and/or any other remedies
.. Lender shafl be entitled to collect all expenses incurred in purseing the
22, including, but not kmited to, reasonable attorneys® fees and costs of title

required
specified i the nd
Security Instrume ]
permitted by Applics

remedies provid
evidence, ’ ,

H Lender invokes thepo
an event of default and of
such action regarding meflc
Applicable Law may requi
sale, Trustee, without dema
the time and place and uade

er of sale, Lender shall give written notice to Trustee of the occurrence of
*y glegtion to canse the Property to be sold. Trustee and Lender shall take

*s deed shall be prima facie evidence of the truth of
ceeds of the sale in the fo]lowmg order; (a)to all

clerk of the superior court of the comaty in which h
23. Reconveyance. Upen payment of all s
Trustee to recomvey the Property and shall surrender this Secq i

persons Jegally ectitled to it. Such persun Of persons shail,
preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable™™
successor trustee fo any Trustee appointed hereunder who has cease
the successor trustee shall succeed to all the title, power and duties ¢o
Law.

25. Use of Property. The Property is not used principelly for

26. Attorneys’ Fees. Lender shall be entitled fo recover its reasonal
action or proceeding to construe or enforce any term of this Security Ins
whenever used in this Sccurity Instrument, shall include without limitation attort
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaifl
Instrument and in any Rider executed by Borrower and recorded with it

Washington Deed of Trust—Single Family—Fananie Mae/Freddie Mac Unifeym Instrument
The Compliance Souree, Tnc. Page 12 0f14  Modified by Complinnce Source [4301WA 08/00 Rey,
£2000-2014, The Compliance Source,
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(Seal)

~Borrower
[Printed Name]

(Seal)
-Borrower
§; ?ed Name]

State of ?b&shxr\gﬁa 1a
County of S\(u&\ 4

On this day personally appeared bell
individuals described in and who exccuted the wi
they) signed the same a&his)(her or their) free
mentioned.

m

Given under my hand and official seal this "1

(e dE—

Wngela 8, Fransson

(Seal)

-Borrower
{Printed Name]

(Seal)
-Borrower
[Printed Name]

OWLEDGMENT

Clidd S. Fransson to me known to be thelindividual) or
d foregoing instrument, and ackaowledged that her(she or

voluntary act and deed, for the uses and purposes therein

SUSAN D. FULFS

S
Sigmature of Officer

S U S0

STATE OF WASHINGTON

NOTARY PUBLIC

MY COMMISSION EXPIRES
07-12-17

Printed Name

Notaery

Title of Officer™

Marysy e

(Seal)

Place of Residence of Notary Publié

My Commission Expires: ] -

Washington Deed of Trust—Single Family—Fzannie Mae/Freddie Mac Uniferm Instrument

The Complisnce Source, Inc.

Page 130114  Modified by Compliance Source 14301WA 08/00 Rev. 11
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ACKNOWLEDGMENT
§
§
§

peessnally appeared before me Angela S, Franssen to me known te be the individual
he within and foregoing instrument, and acknowledged that he {she) signed the same
and deed, for the uses and purposes thersin mentioned,

@maw@ Q‘W\Qk

Signature U

SUSAN D. FU
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
07-12-17

(Seal or Stamp) i S R e B X S b |

Loan Originator Organization: Boeing Employees’ Credit Umam
Individual Loan Originator's Name: Warren Henrickson, NMLS

Washington Deed of Trost—Single Family—Fannic Mae/Freddie Mac Uniform Insirement MERS Modified Farmn U451
The Compliance Svurce, Inc, Page 140f14  Modified by Compliance Sonrce 14301WA (3/00 Rev,
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n Originator Qrganization: Boeing Employees' Credit Union, NMLSR ID: 490518
Individual Loan Originator's Name: Warren Henrickson, NMLSR ID: 848112

MIN: 160604500736566479

INIT DEVELOPMENT RIDER

THIS PLANNED
incorporated inte and shatl be d
“Security Insirument™) of the same d
Boeing Employees' Credit Union (th
Security Instrument and located at:

by the undetsigned (the “Borrower™) to secure Borrower’s Note to
r)»6f"the same date and covering the Property described in the

parcels and certain common arcas and facilities, 'as described in Declaration of Covenants, Conditions, and
Restrictions (the *Declaration™). The Property is a partiof a planned unit development known as:

Garther Court

[Name of Planned Unit

(the “PUD”). The Property also includes Borrower’s interesf

owning ot managing the common areas and facilities of the Fl

and proceeds of Borrower’s interest.

owners association or equivalent entity
ers Association™) and the uses, benefits

FUD COVENANTS. In addition to the covenants and - de in the Secutity Instrument,
Borrower and Lender further covenant and agree as follows:
xngder the PUD’s Constituent
Orparation, trust insirument or

Documents, The “Constituent Documents” are the (1) Declaration; (ii} artic
any equivalent document which creates the Owners Association; and {iif) any b
the Owners Association. Borrower shall promptly pay, when due, all dues and { isnposed pursuant to the
Constituent Documents, : :

B. Property Insuramce. S0 long as the Owners Association maintsins; with a“zenerally accepted
insurance carrier, 8 “master” or “blanket” policy insuring the Property which is satis

Multistate PUD Rider—Single Family—Fannic Mae/Freddie Mae Uniform Instrument
The Compliance Source, Inc. Page 1 of 3
www.compliancesource.com ©2080-2004, The L
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in the amounts {including deductible levels), for the periods, and against loss by fire,
Ht erm “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floo oh Lender requires insurance, then:
(i) Lender -
mstallments for pro 3 urangce on the Pmpcrty, and (ii} Borrower’s obligation under Section 5 to maintain

operty is deemed satisfied to the extent that the required coverage is provided

of this waiver can change during the term of the loan,
notice of any lapse in required property insurance coverage provided by

In the event of a dlstn-
to the Property, or to commo d
agsigned and shall be paid to L L#nder shall apply the proceeds to the sums secured by the Securify
Instrument, whether or not then due, %, 1Fany, paid to Borrower.

€. Public Liability Insuran ver shall take such actions as may be reasongble to insute that the
Owners Association maintains a public I ce policy acceptable in form, amount, and extent of coverage
to Lender.
D Condemnahon. The proceeds

e in lien of condemnation, are hereby assigned and shall be
nder to the sums secured by the Security Instrument as

tice to Lender and with Lender's prior
_ i the sbandonment or termination of the
PUD, except for abandonment or termination required by la of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminen endment to any provision of the
“Constituent Documents” if the provisien is for the express benefit o1 kéndets, (i} termination of professional
management and assumption of self—mauagemcnt of the Owners Assccigtion; or (jv} any action which would have
the effect of rendering the public liability insurance coverage maintai ]
Lender,

F. Remedies. If Borrower does not pay PUD dues and ass
them, Any amounts disbursed by Lender under this paragraph F shall become
by the Security Instrument. Unless Botrower and Lender agree to other terms
interest from the date of disbursement at the Note rate and shall be payable, with
to Borrower requesting payment,

. then Lender may pay
of Borrower secured
ounts shall bear

Multistate PUD Rider—Single Family—Kaonie Mae/Freddie Mae Uniform Iastrament
The Compliance Source, Inc, Page2of3
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OW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Angela 8. Fransson -Borrower

(G S

Chad S. Fransson

{Seal)
-Borrower

[Sign Original Only]

Multistate PUD Rider—Single Famity—¥Fannie Mae/Freddie Mac Uniform Instroment
The Compliance Source, Ine. Page 3 of 3 ,
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Loan Originator Organization: Boeing Employees' Credit Union, NMLSR ID: 490518
Tadividual Loan Originater's Name: Warren Henrickson, NMILSR ID: 848112
MIN.: 100604500736566479

JLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG# LESTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is made
this 4th day of Augist, 20 it
Instrument”™} of the same date, by the undersigned (the “Bortower,” whether there are one or more persons
underslgned) to secure Bomower s MNoieujo Boeing Employees' Credit Union (“Lender”) of the same date and
covering the Property described ifi theSee Instrument, which is located at:

dner CT, Burlington, WA 98233
Property Address)

In addition to the covenants and agre
and agree that the Seourity Instrument

iz Security Instrument, Borrower and Lender further covenant
olfows:

A. DEFINITIONS

i. The Definitions section of the ﬁstrument is amended as follows:

“Lender” is Boeing Employees' Credit Unien. Lender is a state chartered credit union organized and
existing under the laws of Washington. Lender's address is 12776 teway Drive, MS 1052-2, Takwila, WA
98168. Lender is the beneficiary under this Security Instrum s “Lender” includes any successors and
asstgns of Lender.

“MERS” is Mortgage Electronic Registration Syste % Fi%-is a separate corporation that is the
Nominee for Lender and is acting solely for Lender, MERS is orgén mt-existing under the laws of Delaware,
and hes an address and telephone number of P.O, Box 2026, Fiint, M1 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties -Of Lender as Lender may from
time to time direct, including but not limited to appointing a successor Enstes; or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute Torec 1%, Security Instrument, or
taking soch other actions as Lender may deem necessary or appropriate und ity Instrument. The term
“MERS” includes any successors and agsigns of MERS. This appointment "and bind MERS, its
successors and assigns, as well as Lender, until MERS’ Nominee interest is terminats; ;

2. The Definitions section of the Security Instrument is further am

add the following
definition:

MERS RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Skagit:
fName of Recording Jurisdiction}

ords of Skaglt County, ‘Washington.
shington.

[Street]
Washington 98233 (“Praperty Address”):
[State} [Zip Code)

TOGETHER WITH impr ents now or hercafter erccted on the property, and all easements,
appurtenances, and fixtures no w“a_part of the property. All replacements and additions shall also be

Ads nstrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law orlifs Security Instrument to be served on Lender must be setved on MERS
as the designated Nominee for Lender. Borowi undcrstamfs and agrees that MERS, as the designated Nominee for
Lender, has the right 1o excrcise any or all inteséstd granted-Yy Borrower to Lender, including, but not limited to, the
right io foreclose and sell the Property; and 1o Y action required of Lender including, but not limited to,
assigning and releasing this Security Instrament, akd spbstituting a successor trustee,

€. NOTICES

Section 15 of the Security Instrument is amended to.r&ag

15. Notices. All notices given by Borrower or Len r-rith this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security InstFument-shall be deemed to have been given
0 Borrower when mailed by first class mail or when actually deliver ‘Borrower's notice address if sent by other
means, Motice to any one Borrower shall constitute notice to all ess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address ‘unkess-B designated a svbstitute
notice address by notice to Lender, Bcrrowar shall promptly notify Letides- lsx_chamge of address. If

Lender, If any notice required by this Security Instrument is also required under Apphcab]e
Law requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended 1o read as follows:

MERS RIDER -~ Single Family - Fannie Mae/Freddie Mac UNEFORM INSTRUMENT
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ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

performs other morigage loan servicing obligations under the Note, this Security
Law. There also mjght be one or more changes of the Loan Semcer unrelated to a sple

ies in comnection with a notme of transfer of servicing, If the Note is sold and
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

compliance with the requircments o
reasonable period after the giving of

ttigft 15) of such alleged breach and afforded the other party hereto a
tice tm&ke ourreztwe acuon i Applicable Law provides a time period

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amen

24, Substitute Trustee. In accordance with Applit Law, Leénder or MERS may from fime to time
appaoint a successor trustee to any Trustee appointed herennderavho had cfased to act, Without conveyance of the
Property, the successor trustee shall sueceed to all the title, powy ~conforred upon Trustee herein and by
Applicable Law, ‘

MERS RIDER ~ Single Family - Fannie MaeFreddie Mac UNIFORNM INSTRUMENT
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{IIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this MERS

(Seal}
Chad S. Frasisso -Borrower -Bofrower
{Seal) (Seal}
-Borrower -Borrower

MERS RIDER - Single Family - Fannie Mac/Freddie Mac UNIRORM INSTRUMENT Form 3158 04120
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