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and 21. Certain rules regarding the usage of words used in this document are

1* means this document, which is dated August 07, 2015, together with all

Man, As their Separate Piope y Borrower is the trustor under this Security Instrument.
“Lender” is h_{e#t Weast: ﬁ!us Credit Union, Lender isa Credlt Union organized and emstmg

(D) “Trustee
98270. )
{E} “Note” means the promissom nate signed by Borrower and dated August 07, 2015. The Note

states that Borrower owes Len
$209,000.00) plus interest. Borgow ]
pay the debt in full not later than Se epteifib
{F) “Property” means the pmgy;-
the Propetty.”

(G) “Loan” means the debt evidengeqg by the |
charges due under the Note, and all su &r this Security Instrument, plus interest.

(H) “Riders” means all Riders to this” Seécurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borsower [check box as applicable]:

NO HUNDRED NINE THOUSAND AND NO/M00 Dollars {U.S.
ised to pay this debt in regular Periodic Payments and to
045.

described below under the heading “Transfer of Rights in

Note, plus interest, any prepayment charges and late

[ ] Adjustable Rate Rider [ ] Condominiuriy, Bider [ ] Second Home Rider
[ ] Balloen Rider [ ] Planned Unit Developme [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment i [ ] Other(s} [specify]

n «“Applicable Law” means all controlling app
ordinances and administrative rules and orders {that ha
non-appealable judicial opinions,

{J) “Community Association Dues, Fees, and Asse
and other charges that are imposed on Borrower or t
homeowners association or similar organization.

{K) “Electronic Funds Transfer” means any transfer o
by check, draft, or similar paper instrument, which is initiated thro
instrument, computer, or magnetic tape so as to order, instruct, or &
or credit an account. Such term includes, but is not limited to, poink
machine transactions, transfers initiated by telephone, wire transi
transfers.
L) “Escrow items” means those items that are described in Section 3
{M) “Miscellaneous Proceeds” means any compensation, settle
proceeds paid by any third party (cther than insurance proceeds paid un
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnaticn
part of the Property; (i) conveyance in lieu of condemnation; or (iv} misrepresenta
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aridipr condition of the Property.
urance” means insurance protecting Lender against the nonpayment of, or

as td,
N
default on
(O) I e
under the Note, pit
P “RESPA” v
implementing regk

ent” means the regularly scheduled amount due for (i) principal and interest
v amounts under Section 3 of this Security Instrument.

e Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
gulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any addit] cessor legislation or regulation that governs the same subject matter. As
used in this Security Instfu . “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally relgiég-mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan" under '
Q) “Successor i
whether or not that party
Instrument. :

orrower” means any party that has taken title to the Property,
ed Borrower's obligations under the Note andfor this Security

This Security Instrument secur
and modifications of the Note;
this Security Instrument and theNag
Trustee, in trust, with power of salé, the

1o Lender: (i) the repayment of the Loan, and all renewals, extensions
{ ormance of Borrower's covenants and agreements under

Lot 16, PLAT OF BRICKYARD MEA
2002 under Auditor's File No. 200207
Situated in Skagit County, Washingt

which currently has the address of 381 Kiinger Street Sedro Woolley, Washington 98284 ("Property

Address’):

eafter erected on the property, and all
of the property. All replacements and
All of the foregoing is referred 1o in this

TOGETHER WITH all the impravements
easements, appurtenances, and fixtures now or he ~
additions shall also be covered by this Security Ipstrume
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfu
has the right to grant and convey the Property and tha
encumbrances of record. Baorrower warrants and will defen
claims and demands, subject to any encumbrances of recor

is unencumbered, except for
title to the Property against all

tional use and non-uniform
instrument covering real

THIS SECURITY INSTRUMENT combines uniform covena
covenants with limited variations by jurisdiction to constitute a unifs
property.

UNIFORM COVENANTS. Borrower and Lender covenant artg, ¢ foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment C arges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt eidenced by'the Note and any
prepayment charges and late charges due under the Note. Borrower s al nds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security insirusienj-shall be made in
U.S. currency. However, if any check or other instrument received by L enderas:pay { under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require tha

(EIRRIIN |
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the Note and this Security Instrument be made in one or more of the following
W Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
; ck, provided any such check is drawn upon an institution whose deposits are
insured b eral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymenty.dre d€amed received by Lender when received at the location designated in the Note
; 5 may be designated by Lender in accordance with the notice provisions in
arn any payment or partial payment if the payment or partial payments are
ent. Lender may accept any payment or partial payment insufficient to
waiver of any rights hereunder or prejudice to its rights to refuse such
e future, but Lender is not abligated to apply such payments at the time
.aach Periodic Payment is applied as of its scheduled due date, then
aplied funds. Lender may hold such unapplied funds until Borrower
nt. If Borrower does not do so within a reasonable period of time,
Lender shall sither apply return them to Borrower, If not applied earlier, such funds will be
applied to the outstandin under the Note immediately prior to foreclosure. No offset or
claim which Borrower might.have nows the future against Lender shall relieve Borrower from making
payments due under the Notéari
secured by this Security Instrume:
2. Application of Paymé
payments accepted and applied by

Section 15. Lendd
insufficient to brf

bring the Loan clrrent it
payment or partial payment

ceeds, Except as otherwise described in this Section 2, all
hall be applied in the following order of priority: (@) interest
due under the Mate; (b) principal di Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paym feer in which it became due. Any remaining amounts
shall be applied first to late charges, s,e’c_g’hd @ ary other amounts due under this Security Instrument,

e payment may be applied to the delinquent payment and
yment is outstanding, Lender may apply any payment
Payments if, and to the extent that, each

sufficient amount to pay any late charge du
the late charge. If more than one Period
received from Borrower to the repayment of«he Period:
payment can be paid in full. To the extent that any expd sts after the payment is applied to the full
payment of one or more Periodic Payments, such.€xgess ay be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Miscellaneous Proceeds to principal due
nge the amount, of the Periadic

Any application of payments, insurance pro
under the Note shall not extend or postpene the due
Payments.

3. Funds for Escrow ltems. Borrower shall pay,
due under ine Note, until the Note is paid in full, a sum (ih
due for: (a) taxes and assessments and other items which can attai
as a lien or encumbrance on the Property; (b) leasehold payments
(c) premiums for any and all insurance required by Lender under Sgcti
premiums, if any, or any sums payable by Borrower to Lende
Insurance premiums in accordance with the provisions of Section, 10. Theseg'items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lerder ma uire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Berrgwer, ard such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lerder all potices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds fof Escrow dtems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems  may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. iWern
writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

UL MR
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ltems for which payment of Funds has been waived by Lender and, if Lender
Lender receipts evidencing such payment within such time period as Lender may
ation to make such payments and to provide receipts shall for all purposes be

nd agreement contained in this Security Instrument, as the phrase “covenant

Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrowe :ﬂaﬂs" pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 agd pay such amount and Borrower shall then be obligated under Section 9 to repay to
; r may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in acécorda ection 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. imefimescollect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at theili under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESP il estimate the amount of Funds due on the basis of current data
and reascnable estimate tures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall bg
instrumentality, or entity (inclu
any Federal Home Loan Bank.

_ stitution whose deposits are insured by a federal agency,
neér, if Lender is an institution whose deposits are so insured) or in
der shall.apply the Funds to pay the Escrow Items no later than the
#al|,not charge Borrower for holding and applying the Funds,
T verifying the Escrow Items, unless Lender pays Borrower
its Lender to make such a charge. Uniless an agreement
“rest to be paid on the Funds, Lender shall not be
“on the Funds. Borrower and Lender can agree in
ke Funds. Lender shall give to Borrower, without charge,
by RESPA.

scrow, as defined under RESPA, Lender shall account to
RESPA. If there is a shortage of Funds held in escrow,
sguired by RESPA, and Borrower shall pay to

annually analyzing the escrow aggoun
interest on the Funds and Applicablé L
is made in writing or Applicable Law requires i
required to pay Borrower any interest orarnifi
writing, however, that interest shall be pa
an annual accounting of the Funds as requir

If there is a surplus of Funds held*
Borrower for the excess funds in accordance will
as defined under RESPA, Lender shall notify Betrower as

sscrow, as defined under RESPA, Lender
pay to Lender the amount necessary to
than 12 monthly payments.

ty Instrument, Lender shall promptly

12 monthly payments. If there is a deficiency of Fungs héld i
shall notify Borrower as required by RESPA, and Borsd
make up the deficiency in accordance with RESPA, But,

Upon payment in full of all sums secured b
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,
attributable to the Property which can attain priority over thi
ground rents on the Property, if any, and Community Asso
To the extent that these items are Escrow ltems, Borrow
Section 3.

Borrower shall promptly discharge any lien which has priority o
Borrower: (a) agrees in writing to the payment of the obligatio
acceptable to Lender, but only so long as Borrower is performing such agreer

charges, fines, and impositions
trument, leasehold payments or
. Fees, and Assessments, if any.
in the manner provided in

s Security Instrument unless
i by the lien in a manner
nt, {b) contests the lien in

good faith by, or defends against enforcement of the lien in, legal ptoceedings whigh in Lender’s opinion
re gending, but only until such

operate to prevent the enforcement of the lien while those proceedingjs-ate
proceedings are concluded; or {c} secures from the holder of the lien an a
subordinating the lien to this Security Instrument. If Lender determines th
subject to a lien which can attain priority over this Security instrument, Lendet ma
identifying the lien. Within 10 days of the date on which that notice is given,
or take one or more of the actions set forth above in this Section 4.

RN
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#od by Lender in connection with this Loan.
rty. insurance. Borrower shall keep the improvements now existing or hereafter
ety insured against loss by fire, hazards included within the term “extended
zards including, but not limited to, earthquakes and floods, for which Lender
rance shall be maintained in the amounts (including deductible levels) and
kequires. What Lender requires pursuant to the preceding sentences can
Loan. The insurance carrier providing the insurance shall be chosen by
ht to disapprove Borrower's choice, which right shall not be exercised
quire Borrower to pay, in connection with this Loan, either: (a)a one-time
an. certification and tracking services; or (b) a one-time charge for flood
atian services and subsequent charges each time remappings or similar
bly might affect such determination or certification. Borrower shall also be
of any fees imposed by the Federal Emergency Management Agency in
e determination resulting from an objection by Borrower.
he coverages described above, Lender may obtain insurance
coverage, at Lender's option” Borrdwer's expense. Lender is under no obligation to purchase any
particular type or amount of covefage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' ityed roperty, or the contents of the Property, against any risk,
hazard or liability and might provie lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the irsur verage so obtained might significantly exceed the cost of
insurance that Barrower could have ob 4 amounts disbursed by Lender under this Section 5
shall become additional debt of Borrows By this Security Instrument. These amounts shall bear
interest at the Note rate from the date 't wéement and shall be payable, with such interest, upon
notice from Lender to Borrower requestin yment,

All insurance policies required by, Lgnder and renewals of such policies shall be subject to
Lender's right to disapprove such policies, ‘shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional ipés payee. Aender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrow omptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains aiy forin of insurance coverage, not otherwise
required by Lender, for damage to, or destruction rty, such policy shall include a standard
mortgage clause and shall name Lender as mortga an additional loss payee.

In the event of loss, Borrower shall give pigl “the insurance carrier and Lender.
Lender may make proof of loss if not made promp Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whethe derlying insurance was required
by Lender, shall be applied to restoration or repair of if the restoration or repair is
economically feasible and Lender's security is not lessene h repair and restoration period,
Lender shall have the right to hold such insurance proceeégs: der has had an opportunity to
inspect such Property to ensure the work has been completed {io- sfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse pro for the repairs and restoration in
a single payment or in a series of progress payments as the work i Unless an agreement is
made in writing or Applicable Law requires interest to be paid on ‘ce proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such progeeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the iFfswranG ceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not ecanamically f

Barrower subject to Leider's:
unreasonably. Lender ma;
charge for flood zone d
zone determination a
changes occur which reas
rasponsible for the paym
connection with the review
If Borrower fails to I

sible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums se by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borro wer, Suchdnsyrance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sefiié a

i WAy
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offered to seitle a claim, then Lender may negotiate and settle the claim. The
hen the notice is given. In either event, or if Lender acquires the Property under
Borrower hereby assigns to Lender {a) Borrowers nghts to any insurance

ights (ather than the right to any refund of unearned premiums pand by
policies covering the Property, insofar as such rights are applicable to the
er may use the insurance proceeds either to repair or restore the Property

resrdence within 60 day; éﬂ
Property as Borrower“ i

which consent shall not be unreasonably withheld, or unless
¢hjare beyond Borrower's control.
ice-and Protection of the Property; Inspections. Borrower shall
rdperty, allow the Property to detericrate or commit waste on the
siding in the Property, Borrower shall maintain the Property in
riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section e restoration is not economically feasible, Borrower shall
promptly repair the Property if void further deterioration or damage. [If insurance or
condemnation proceeds are paid riedtid wnth damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or rest gperty only if Lender has released proceeds for such
purposes. Lender may disburse proceg wrepairs and restoration in a single payment or in a
series of progress payments as the work mpleted. If the insurance or condemnation praceeds are
not sufficient to repair or restore the Pro Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.
Lender or its agent may make reasoin
reasonable cause, Lender may mspect the inte
Borrower notice at the time of or prior to such an interi i _c:!; n speorfylng such reasonable cause.

Property. Whether or not Bol _
order to prevent the Property fror

nle entries upon and inspections of the Property. [f it has

ection of Borrower or with Borrower's
knowledge or consent gave materially false, mlslo accurate information or statements to
Lender (or failed to provide Lender with material in 0 -gprnection with the Loan. Material
representations include, but are not limited to, represe comgerning Borrower's occupancy of the
Property as Borrower's principal residence.
9. Protection of Lender's Interest in the P erty and Rights Under this Security
Instrument. |f {a) Borrower fails to perform the covenant§ and ag &ments contained in this Security
Instrument, (b} there is a legal proceeding that might signific r's interest in the Property
andfor rights under this Security Instrument (such as a P ceeﬁ bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which m ority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has e Property, then Lender
may do and pay for whatever is reasonable or appropriate to protec
rights under this Security Instrument, including protecting and/or asse
securing and/or repairing the Property. Lender's actions can include,
sums secured by a lien which has priority over this Security Instrumen
(c) paying reasonable attorneys’ fees ta protect its interest in the Property and/or rig
Instrument, including its secured position in a bankruptcy proceeding. Securing th
is not limited to, entering the Property to make repairs, change locks, re '
windows, drain water from pipes, eliminate building or other code violations or dang

NN I
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n or off. Although Lender may take action under this Section 9, Lender does not
ot under any duty or obligation to do so. lt is agreed that Lender incurs no liability
ctions autherized under this Section 9.

ursed by Lender under this Section 9 shall become additional debt of Borrower
urityinstrument. These amounts shall bear interest at the Note rate from the date of
all 4 yable, with such interest, upon notice from Lender to Borrower requesting

secured by'this
disbursement and
payment.
nt is on a leasehold, Borrower shall comply with afl the provisions of the
title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the mergst i'writing.
suranges.. If Lender required Mortgage Insurance as a condition of making the
: s required to maintain the Mortgage Insurance in effect. If, for any
ge required by Lender ceases to be available from the mortgage
ided g insurance and Borrower was reguired to make separately
designated payments toward the preimiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage siibsatantiaty equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent f Barrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer geletted by.lender. If substantially equivalent Mortgage Insurance
coverage is not available, Bortow inue to pay to Lender the amount of the separately
designated payments that were di insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments, n-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refunda twit 1t;}anding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay/Berrowsr ay interest or earnings on such loss reserve. Lender
can no longer require loss reserve paymy Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided b “insurer selected by Lender again becomes available, is
obtained, and Lender requires separately. designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Instirance as a condition of making the Loan and Borrower was
required to make separately designated p

yinents towsrd the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintai

rfgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requiremefit fér Marigage Insurance ends in accordance with
any written agreement between Borrower and Lend; providing for such termination or until termination is
required by Applicable Law. Nothing in this Section t4 Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or a
it may incur if Borrower does not repay the Loan as agre
Insurance.

Mortgage insurers evaluate their total risk on all such insurg
may enter into agreements with other parties that share or e
agreements are on terms and conditions that are satisfactory ferdlaey
(or parties) to these agreements. These agreements may requ
payments using any source of funds that the mortgage insurer m
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchas
reinsurer, any other entity, or any affiliate of any of the foregoing,
amounts that derive from (or might be characterized as) a portion of Borre
Insurance, in exchange for sharing or modifying the mortgage insurer's ri¢
agreement provides that an affiliate of Lender takes a share of the insurer:
of the premiums paid to the insurer, the arrangement is often termed "captive :

(a) Any such agreements will not affect the amounts that Borrowét has ai
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15 A a, or any other terms of the Loan. Such agreements will not increase the
%, will owe for Mortgage Insurance, and they will not entitle Borrower to any

ements will not affect the rights Borrower has - if any - with respect to
under the Homeowners Protection Act of 1998 or any other law. These
t to receive certain disclosures, to request and obtain cancellation of
‘5 have the Mortgage Insurance terminated automatically, and/lor to

All Miscellaneaus Proceeds are

iscellaneous Proceeds; Forfeiture.

of the Property, if the res on or
During such repair and festoration period, Lender shall have the rght to hold such Mlsceuaneous
Proceeds until Lender has had, an oppdetunity to inspect such Property to ensure the work has been
completed to Lender's satistz ided that such inspection shall be undertaken promptly. Lender
cm ina smgle disbursement or in a series of progress payments as
made in writing or Applicable Law requires interest to be
paid on such Mlscellaneous Pr't:f geds der shall not be required to pay Borrower any interest or
earnmgs on SuCh Miscellaneous Prog the restoration or repair is not economically feasible or
80US Proceeds shall be applied to the sums secured
hy this Security Instrument, whether ar’nof th , with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appli ‘Orgér prowded for in Section 2.

in the event of a total taking, $ , or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seéurgd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, d X
market value of the Property immediately before the paﬂa
or greater than the amount of the sums secured by thi ;
taking, destrugtion, or loss in value, unless Barrowst
secured by this Security Instrument shall be redh
multiplied by the following fraction: (a} the total arh
partial taking, destruction, or loss in value divided by (b,
before the partial taking, destruction, or loss in value. Al

In the event of a partial taking, desfruction, or |0

e sums secured immediately before the
fket value of the Property immediately
b

the Property in WhICh the fair
king Qealructlon or loss in value is less
king, destruction, or loss in value,

‘ roceeds shall be applied to

than the amount of the sums secured immediately before tF
unless Barrower and Lender otherwise agree in writing, th
the sums secured by this Security Instrument whether or not the su

If the Property is abandoned by Borrower, or if, after no
Opposing Party (as defined in the next sentence} offers to make ar award
Borrower fails to respond to Lender within 30 days after the date thg notice
to collect and apply the Miscellaneous Proceeds either to restoratio
sums secured by this Security Instrument, whether or not then due. Upp
party that owes Borrower Miscellaneous Proceeds or the party against thi
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ciy
Lender's judgment, could result in forfeiture of the Property or other mate
interest in the Property or rights under this Security Instrument. Borrower can curg-sus

WASHINGTGN -S\ngle Fam\\y -Fannle Maze/Freddie Mac UNIFORM INSTRUMENT
Accenture Mortgage Cadence Document Center @ 3047 01/14

1g Party” means the third
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rred, reinstate as provided in Section 19, by causing the action or proceeding to be
ng that, in Lender's judgment, precludes forfeiture of the Property or ather material
rs.interest in the Praperty or rights under this Security Instrument. The proceeds of
‘cl &) mages that are attributable to the impairment of Lender's interest in the Property

are hereby assigried and shall be paid 1o Lender.

All Miscellangout. Proceeds that are not applied to restoration or repair of the Property shall be
applied in the orde? or in Section 2.

12. Bori _ sed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatio rtization of the sums secured by this Security Instrument granted by
Lender to Borrower or any"Sutcessor in Interest of Borrower shall not operate to release the liability of
Borrower or any Sucgesss i terest of Borrower. Lender shall not be required to commence
proceedings against & dcessortin Interest of Borrower ar to refuse to extend time for payment or
otherwise modify amorfizatiop”of the sums secured by this Security Instrument by reason of any demand
made by the original Bor r or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or re : ithout limitation, Lender's acceptance of payments from third
persons, entities ar Success of Borrower or in amounts less than the amaount then due,
shall not be a waiver of or pre

13. Joint and Several;
covenants and agrees that Borrawer g. tigns and liability shali be joint and several. However, any
nt but does not execute the Note (a “co-signer"): (a) is
co-signing this Security Instrument rtgage, grant and convey the co-signer's interest in the
Property under the terms of this Security strupiént; (b) is not personally obligated to pay the sums
secured by this Security instrument; apid {c) adr ‘5 that Lender and any other Borrower can agree o
extend, madify, forbear or make any actgmpsbdations with regard to the terms of this Security Instrument
or the Note without the co-signer's conse

Subject to the provisions of Secti 8, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Insttument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under thissSecurity Instrament. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrysent unless Lender agrees to such release in
writing. The covenants and agreements of this Segurity In rument shall bind {(except as provided in
Section 20} and benefit the successors and assigng

14. Loan Charges. Lender may charge By,
Borrower's default, for the purpose of protecting Lend
Security Instrument, including, but not limited to, attorneys™ ie
In regard to any other fees, the absence of express authg
specific fee to Borrower shall not be construed as a prohibi
not charge fees that are expressly prohibited by this Securit ‘

If the Loan is subject to a law which sets maxirquin-foan charges, and that law is finally
interpreted so that the interest or other loan charges collected collégted in connection with the
Loan exceed the permitted limits, then: {a) any such loan charg
necessary to reduce the charge to the permitted limit; and (b} any gums alr
which exceeded permitted limits will be refunded to Borrower. Lendet:
reducing the principal owed under the Note or by making a direct,
reduces principal, the reduction will be treated as a partial prepayme
{(whether or not a prepayment charge is provided for under the Note). Barrgiver's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of anyi right of ¢ i Borrower might
have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connectio ‘
must be in writing. Any notice to Borrower in cannection with this Security Instrimerit

NN MR
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Borrower when mailed by first class mail or when actually delivered to Borrower's
y other means. Notice to any one Borrower shall constitute notice to all Borrowers
expressly requires otherwise. The notice address shall be the Property Address
designated a substitute notice address by notice to Lender. Borrower shall promptly
natify Lender of Bt change of address. If Lender specifies a procedure for reporting Borrower's
change of address, ik orrower shall only report a change of address through that specified procedure.
There may be ani§ ignated notice address under this Security Instrument at any one time. Any
gwe, by delivering it or by mailing it by first class mail to Lender's address
‘as designated another address by notice to Borrower. Any notice in
connection with this Security lrstrument shall not be deemed to have been given to Lender until actually
received by Lender. If g ice-required by this Security Instrument is also required under Applicable
Law, the Applicable will satisfy the corresponding requirement under this Security
Instrument.

16. Governing L
governed by federal law &
obligations contained in tF
Applicable Law. Apphcab!e
might be silent, but such sﬂenceﬂﬁs

Severability; Rules of Construction. This Security Instrument shall be
he laws of the jurisdiction in which the Property is located. All rights and
strument are subject to any requirements and limitations of
ightexplicitly or implicitly allow the parties to agree by contract or it
iFnot be construed as a prohibition against agreement by contract. In
Security Instrument or the Note conflicts with Applicable
bns of this Security Instrument or the Note which can be

glven effect without the conflicting provi

As used in this Security Instru
corresponding neuter words or words
include the plural and vice versa; and
take any action.

17. Borrower’s Copy. Borrower Il be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Be.
“Interest in the Property" means any legal or beneficial,
to, those beneficial interests transferred in a bond for
or escrow agreement, the intent of which is th nsfer of litle by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interes is sold or transferred (or if Barrower
is not a natural person and a beneficial interest in Borrowe ransferred) without Lender's prior
written consent, Lender may require immediate payment insfull of'all sums secured by this Security
Instrument. However, this option shall not be exercised
Applicable Law.

If Lender exercises this option, Lender shall give B C
shall provide a period of not less than 30 days from the date-4# given in accordance with
Section 15 within which Borrower must pay all sums secured by this Se€uritynstrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender ma ks any remedies permitted by this
Security Instrument without further notice or demand on Borrower “ _

19. Borrower’s Right to Reinstate After Acceleration. . Boreower,
Borrower shall have the right to have enforcement of this Security Ifistrimenit discontinued at any time
prior to the earliest of; (a) five days before sale of the Property pursuant t power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi Secu strument.  Those
conditions are that Borrower: (a) pays Lender all sums which then woul 6 ndetr. this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default her covenants
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pays all expenses incurred in enforcing this Security Instrument, including, but not
Al attorneys’ fees, property inspection and valuation fees, and other fees incurred for
g Lender’s interest in the Property and rights under this Security Instrument; and
ender may reasonably require to assure that Lender’s interest in the Property
s Séeurity Instrument, and Borrower's obligation to pay the sums secured by this
ialk., continue unchanged. Lender may require that Borrower pay such
@ expenses in one or more of the following forms, as selected by Lender: (a) cash;
eck, bank check, treasurer's check or cashier's check, provided any such
fion whose depasits are insured by a federal agency, instrumentality or
ransfer. Upon reinstatement by Borrower, this Security Instrument and
all-remain fully effective as if no acceleration had occurred. However, this
ey ipthercase of acceleration under Section 18.

20. Sale of Note; Change Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (toget [ Security Instrument) can be sold one or more times without prior
notice to Borrower. A sa in @ change in the entity (known as the “Loan Servicer’) that
ote and this Security Instrument and performs other mortgage
oté, this Security Instrument, and Applicable Law. There also might
ervicer.unrelated to a sale of the Note. If there is a change of the
i tice of the change which will state the name and address
which payments should be made and any other information
: of transfer of servicing. If the Note is sold and thereafter the
than tk& purchaser of the Note, the mortgage loan servicing
Loa# Servicer or be transferred to a successor Loan Servicer
s otherwise provided by the Note purchaser.
inence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clas at arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowe ‘or Lender has notified the other party (with
such notice given in compliance with the requirements ' 15) of such alleged breach and afforded
the other party hereto a reasonable period after t uch notice to take corrective action. 1f
Applicable Law provides a time period which must
period will be deemed to be reasonable for puUrposes
opportunity to cure given to Borrower pursuant to Se
Borrawer pursuant to Section 18 shall be deemed to satist
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sect
substances defined as toxic or hazardous substances, pol
the following substances: gasoline, kerosene, other flamime
pesticides and herbicides, volatile solvents, materials containin
radioactive materials; (b) "Envircnmental Law” means federal laws 4
Property is located that relate to health, safety or environmentat p
includes any response action, remedial action, or removal action,
(d} an “Environmental Condition” means a condition that can cause
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, dispo
Hazardous Substances, or threaten to release any Hazardous Subs
Borrower shall not do, nor allow anyone else to do, anything affecting the
any Environmental Law, (b) which creates an Environmental Condition, or (&}
use, or release of a Hazardous Substance, creates a condition that adverséty a
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aza}rdous Substances that are generally recognized to be appropriate to normal
maintenance of the Property (inciuding, but not limited to, hazardous substances

ptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
mental or regulatory agency or private party involving the Property and any
nwronmental Law of which Borrower has actual knowledge, (b} any

d g but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardos tance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance whig adversely affects the value of the Property. If Borrower learns, or is notif ed
by any governmental or#

e ag the Property is necessary, Borrower shall promptly take all necessary
withy Envaronmentai Law. Nothing herein shall create any obligation on

prior to acceleration under Sect
shall specify: (a) the default; (b
days from the date the notice
that failure to cure the default on
acceleration of the sums secured by

Equwed to cure the default; {c) a date, not less than 30
orrqwer by which the default must be cured; and (d)

ufity Instrument and sale of the Property at public
auction at a date not less than 120 d vé future. The notice shall further inform Borrower of
the right to reinstate after acceler the right to bring a court action to assert the
non-existence of a default or any other.defense of Borrower to acceleration and sale, and any
other matters required to be included in otice by Applicable Law. If the default is not cured
on or before the date specified in the notice; Lender . option, may require immediate payment
in full of all sums secured by this Security Instrumg yut further demand and may invoke the
power of sale and/or any other remedies permit able Law. Lender shall be entitled to
collect all expenses incurred in pursuing the ré ded in this Section 22, including, but
not limited to, reasonable attorneys’ fees and cost

If Lender invokes the power of sale, Lender, ritten notice to Trustee of the
occurrence of an event of default and of Lender's eilg use the Property to be sold.
Trustee and Lender shall take such action regarding nctige of sale and shall give such notices to
Borrower and to other persons as Applicable Law ‘a. After the time required by
Applicable Law and after publication of the notice of s - e¢, without demand on Borrower,
shall sell the Property at public auction to the highest bidder.at thé time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for, period ]
Applicable Law by public announcement at the time and place i
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed ¢
covenant or warranty, expressed or implied. The recitals in the T
facie evidence of the truth of the statements made therein. Truste s§1all apwl
the sale in the following order: (a) to all expenses of the sale, i ing, Mut ot Ilmlted to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by th%_s ! ‘
{c) any excess to the person or persons legally entitled to it or to the clerk of &
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hich the sale took place.

nce. Upon payment of all sums secured by this Security Instrument, Lender shall
nvey the Property and shall surrender this Security Instrument and all notes
utdd by this Security Instrument to Trustee. Trustee shall reconvey the Property
rson or persons legally entitled to it. Such person or persons shall pay any
tee’s fee for preparing the reconveyance.
Trystee. In accordance with Applicable Law, Lender may from time to time
ted to any Trustee appointed hereunder who has ceased to act. Without
e successor trustee shall succeed to all the title, power and duties
nd by Applicable Law.
eProperty is not used principally for agricultural purposes.

26. Attorneys; Fees lender shall be entitled to recover its reasonable attorneys' fees and costs
in any action or proceed to consirue or enforce any term of this Security Instrument. The term
“attorneys' fees," whenevel Security Instrument, shall include without limitation attorneys’ fees
incurred by Lender in any | eding or on appeal.

without warranty :
recordation costs ang

24, Sub
appoint a succ
conveyance of the P
conferred upon Trustee h

ORAL AGREEMENTS OR U
FORBEAR FROM ENFORCI
WASHINGTON LAW,

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
NT OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Bo
this Security Instrument and in any Rid

&fm R %’wﬂ ‘ ‘ d (Seal)

Bodower - Jerfenty R Jor(ﬁs er - Joshua EfJones
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[Space Below This Line for Acknowledgement]

me, and said person acknowledged tha he)
her) free and voluntary act for the uses

ppeared hefare

signed this instrument
and purposes mentioned

Dated:
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EXHIBIT A

RICKYARD MEADOWS-DIV, 1, according to the plat thereof, recorded July 15,
¢. 200207150172, records of Skagit County, Washington.
Washington

Lot 16, PLAT O
2002 under Audit
Situated in Skagi
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