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Grantor(s):
1. NELSON, GREGOR
2. NELSON, BARBAR

Land Title and Escrow

Graniee(s)
1. Skagit Bank )
2. Land Title Company of Ska aty, Trustee
Legal Description: Lot 40, Shorewood.
Additional on page 2

THIS DEED OF TRUST is dated August 5, 207
NELSON, husband and wife, whose address is
("Grantor"); Skagit Bank, whose mailing address is Co
Box 1040, Mount Vernon, WA 98273 (referred
sometimes as "Beneficiary”); and Land Title Company
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D GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
ssion and for the bensfit of Lendar as Bensficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixad buildings,
fixtures; al! easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rightsl; and all other rights, royalties, and profits relating to the real
4Hing without limitation all mirerals, oil, gas, geothermal and similar matters, {the "Real Property")

0O0D.," as per plat recorded in Volume 9 of Plats, pages 82 and 83,
unty, Washington.

v ‘of Skagit, State of Washington.

REVOLVING LINE OF CREDIT. =T Daad of Trust secures the Indebtedness including, without limitation, a revoiving
interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complisss i tarms of the Credit Agresment and tha line of cradit has not been terminatad,
suspended or cancelled; tha-Credit mént allows negative amartization. Such advances may be made, repaid, and
remade from time to time, subjeft to thz Jimitation that the total outstanding balance owing at any one tima, not
including finance charges on v a fixed or variable rate or sum as provided in the Credit Agreament, any
temporary overages, other ch y smounts expended or advanced as providad in either the Iindabtedness
paragraph or this paragraph, shall o sxcesd:the: Cradit Limit as provided in the Credit Agreemant. It is the intantion of
Grantor and Lender that this Ds F Trust sedures the balance outstanding under the Credit Agreement from tima to
time from zero up to the Credit Lim ded in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequéntly readuanced. The unpaid balance of the revolving line of credit may at
certain timas be lower than the amiuht showh 3 A zarto balance does not terminate the line of credit or

. Therefore, the lien of this Deed of Trust will rerain in full

Grantor heraby assigns as security to Lend gf Grantlir's right, title, and interest in and to all leasas, Rents, and
profits of the Property. This assignment is

Grantor a license to collect the Rents and ‘hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all of the Indebtedness. In addition, Grantor grants to Lender &
Uniform Commercial Code security interest in the Eetsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMI OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} BAYMENT OF:TEE INDEBTEDNESS AND {B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS Ef, THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF IVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proy
amounts secured by this Deed of Trust as they become duk, &
Grantor's obligations under the Credit Agreement, this Deed of*

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar
Property shall be governed by the following provisions:

igd in th Beed of Trust, Grantor shall pay to Lender all
W strictly and in a timely manner perform all of
dndeihe Helated Documents.

antor's possession and use of the

ay (1} remain in possession and
collect the Rents from the Property
i ERault). The following provisions
perty is not used principally

Possagsion and Usae. Until the oggurrence of an Event af Def!
control of the Property; (2) use, operate or manage the Prop
{this privilege is a license fram Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Propefty.
far agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good co
replacements, and maintenance nocessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants o
Grantar's ownership of the Property, there has bean no use, generation, ma
release or threatened release of any Hazardous Substance by any person on, unde
{2} Grantor has no knowledge of, or reason to believe that there has been, excgp!
acknowledged by Lender in writing, {al any breach or violation of any Envircpmental L
generation, manufacture, storage, treatment, disposal, release or threatenad rele"agé '
an, under, about or from the Property by any prior owners or occupants of the Properly, of 16
threatened litigation or claims of any kind by any person relating to such matters; and 3 Ot as previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenan nt or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose ’
Substance on, under, about or from the Property; and (bl any such activity shail be co
all applicabie federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Prop
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determing
Property with this section of the Deed of Trust. Any inspectiocns or tests made by Lender :
purposes only and shall nat be construed to create any responsibility or liability on the part of Lenger ¥
to any other person. The representations and warranties contained herein are based on Grantor's
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives ary
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othi
any such laws; and (2) sgrees to indemnify, defend, and hold harmless Lender against any and all clairs
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture;
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, 1
or not tha same was or should have baen known to Grantor. The provisions of this section of the Deed of T
including the abligation to indemnity and defend, shall survive tha payment of the Indebtedness and the satisfa;
ahd reconveyance of the lien of this Deed of Trust and shail not be effected by Lender's acquisition of any intesést
in the Praoperty, whether by foreclosure ar otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer an
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pping of or waste on or to the Property or any portion of the Preperty, Without limiting the generality of the
‘agoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
ial, coal, clay, scoria, soil, gravet or rock products without Lender's prior written consent,

provements Grantor shall not demolish or rempve any Improvements from the Real Property
r's prigr written consent As a gondition to the removal of any Irnprovernents Lender may require

Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
ompllance by . tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or o e Property in any manrer, with all laws, ordinances, and regulations, now or hereafter
in effect, of all ggverime &J authorities applicable to the use or occupancy of the Property. Grantor may cantest
rdinance, or regulation and withhgld compliance during any proceedlng, in¢luding
Grantaor has notified Lender in writing prior to deing so and so long as, in Lender's

appropriate ap als,
sole opinion, Lender's %
security or a surety bond

Duty to Protect,
acts, in addition to

DUE ON SALE - CONSENT BY. der may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed o ) igcrease the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and jspdse such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior “wited #nt, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means thé cghveyance of Real Property or any right, title or interest in the Real Property;
whaether legal, beneficial or equitabl ary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or tra dbeneficial interest in or to any land trust holding title to the Real
Property, or by any other method of cormesy, f#an interest in the Real Property, However, this option shall not be
exercised by Lender if such exercise is prohi ¢ federgl law or by Washington law.

TAXES AND LIENS. The following provisiong i
Trust: g

Payment. Grantor shall pay when due {and i
charges lincluding water and sewer), fines @nd, impositions levied against or on account of the Property, and shall
pay when due alt claims for work done on offér services rendered or material furnished to the Property. Grantor
i equal to the interest of L.ender under this Deed of

ent, of claim in connection with a good faith
Property is not jegpardized. If a lien ariseés or
: days after the lien arises or, if a lien is filed,
discharge of the lien, or if requested by
her security satisfactory to Lender in an
other charges that could accrus as a

dispute over the obllganon to pay. so long as Lender’
is filed as a result of nenpayment, Grantor shall withi
within fifteen (15) days after Grantor has notlce of the

am0unt sufficient to discharge the lien plus any costs and attorry
result of a foreclosure or sale under the fien. In any contest
satisfy any adverse judgment before enforcement against the P
obligee under any surety bond furnished in the contest proceed

or assessments and shall authorize the appropriate governmental {
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) iny work is commenced, any
serwces are furnished, or any materials are supplied to the Property, if ny mechahig's lign, materialmen’s lien, or

furnish to Lender advance assurances satisfactory to Lender that Gram
improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring th
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire 1
coverage endorsements on a fair valug basis for the full insurable value covering.a preveriesits on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with ahdard mortgagee
clause in favor of Lender, together with such ather hazard and lability insurance as Leng ascnabw require,
Policies shall be written in form, amounts, coverages and basis reasonably acceptable:sé
company or companigs reasongbly acceptable to Lender. Grantor, upon request of Lende
from time to time the policies ar certificates of insurance in form satistactory to Lender,

in any way by any act, omission or default of Grantor or any other persen. Should the Real
an area designated by the Administrator of the Federal Emergency Management Agency as a s
area, Grantor agrees to abtain and maintain Faderal Flood (nsurance, if available, within 45 day
given by Lender that the Property is located in a special flood hazard area, for the maximum amo:
credit line and the full unpaid principal balance of any prior liens on the property sacuring the |
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
maintain such insurance for the term ot the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property.
make proof of loss if Grantor fails to do se within fifteen (15) days of the casualty. Whether or not Le
security is impaired, Lendar may, at Lender's election, receive and retain the proceeds of any insurance and. -
the proceeds 10 the reduction of the indebtedness. payment ot any lien affecting the Property, or the restotation
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Granter shall repair. or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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actory proof of such expenditure, pay or reimburse Grantor fram the proceeds for the reasonable cost of
i staration if Grantor is not in default under this Deed of Trust. Any proceeds which have nat been
thin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay atcrued
?pe remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

mtgrest, ank_g
driy proceer

Existing Indebtedness. During the period in which any Existing Indebtedness described below is
pifente with the insurance ptrovisions contained in the instrument evidencing such Existing
shall titute compliance with the insurance provisions under this Deed of Trust, to the extent
hetgrms of this Deed of Trust would constitute a duplication of insurance requirement. If any
_insurgnce become payable on loss, the provisions in this Deed of Trust for division of proceeds
an of the proceeds noat payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES
encumbrances, and®
Property or to cormpl
Lender may do so.

Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
“(8) to provide any required insurance an the Property, {C) to mske repsirs to the
#ny dbligation to maintain Existing Indebtedness in good standing as required below, then
praceeding is commenced that would materially affect Lender's interests in the
“behalf may, but is not required to, take any action that Lender believes to be
All expenses incurred ar paid by Lender for such purposes will then bear
Tredit Agreement from the date incurred or paid by Lender to the date of
will become a part of the Indebtedness and, at Lender's option, will {A} be
lance of the Credit Agreement and be apportioned among and be payable
during either (1} the term of any applicable insurance policy; or {2) the
C). be treated as & balloon payment which wiil be due and payable at the
aed of Teds atso will secure payment of these amounts. The rights provided for in
Zny pithes rights or any remedies to which Lender may be entitled on account of
not be construed as curing the default so as to bar Lender from any

interest at the rate chargéd tihde
repayment by Grantor. AR st
payable on demand; (Bl be a
with any installment payments;
remaining term of the Credit
Cradit Agreement's maturity.
this paragraph shall be in additio
any default, Any such action by
remedy that it otherwise would have ha

WARRANTY; DEFENSE OF TITLE. The
af Trust: 5

Titie. Grantor warrants that: (a) Grant

ions relating to awnership of the Property are a part of this Deed

r i0lg$ good and marketable title of recard to the Property in fee simple,
free and clear of all liens and encumbrangessother, those set forth in the Real Property description or in the
Existing Indebtedness section helow or | nsdrance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connectia is" Oeed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed | to L.ender.

paragraph above, Grantor warrants and will farever defend the
Il persons. |n the event any action ar proceeding is commenced
ee ar Lend nder this Deed of Trust, Grantor shall defend the
uch proceeding, but Lender shail be entitled ta
ding by counsel of Lender's own choice, and
tents as Lender may request from time to time

Defense of Title. Subject to the exception [i
title to the Property against the Jawful claims g
that questions Grantor's title or the interest of T

participate in the proceeding and to be represented in
Grantor will deliver, or cause to be delivered, to Lender i
to permit such participation.

Compliance With Laws. Grantor warrants that the Proper
existing applicable laws, ordinances, and regulations of gtyeitimeptal au

Survival of Promises. All promises, agreements, and statemen

and effect until such time as Grantor's Indebtedness is paid in f
EXISTING INDEBETEDNESS. The following provisians concerning Exisy

Existing Lien. The lien of this Deed of Trust securing the Indeht :
existing lien, Grantor expressly covenants and agrees to pay, or sed @ the
and to prevent any default on such indebtedness, any default under the iné
or any default under any security documents for such indebtedness.

ss are a part of this Deed of Trust:

a secondary and inferior to an
f, the Existing Indebtedness
idencing such indebtedness,

other security agreement which has priarity over this Deed of Trust
amended, extended, or renewed without the prior written consent of Leri
accept any future advances under any such security agreement without the prior wiit

Proceadings.
Grantor shall promptly take such steps as may be necessary to defend the actiors
may be the nominal party in such proceeding, but Lender shall be entitled to participitesin the
represented in the proceeding by counsel of its own choice all at Grantor's expense, a
cause to be delivered to Lender such instruments and documentation as may be reque om time to
time to permit such participation.

Application of Net Proceeds. [f all or any part of the Property is condemned by eminent démain

any proceeding or purchase in lieu of condemnation, Lender may at its election require that il ore
net proceeds of the award be applied to the Indebtedness or the repair ar restoration of t
proceeds of the award shall mean the award after payment of all raasonable costs, expenses,’;
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following p
to governmental taxes, fees and charges are a part of this Deed of Trust:

Curront Taxes, Faes and Charges. Upon request by Lender, Grantor shall execute such documents i j
this Deed of Trust and take whatever other action is reguested by Lender ta perfect and continue Lender's’li
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with a !
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all tax
documantary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this t E
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or raquired to deduct from payments on the indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against tha Lender or the holder of the Credit
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ément; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
st made by Grantor.

Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
went shall have the same effect as an Event of Default, and Lender may exercise any or all of its
{1} pays the tax before it

; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

as amandad fr

Security Interest wuest by Lender, Grantor shall take whataver action is requested by Lender to perfect

and continue Ledde ! interest in the Personal Property. tn addition to recording this Deed of Trust in the
real property 3 ay. at any time and without further authorization from Grantor, file executed
counterparts, &opi epreﬂ ctions of this Deed of Trust as a financing statement. Grantor shall reimburse

Lender for all expense d in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or det Personal F'roperty from the Property. Upon default, Grantor shall assemble any
Personal Property n fii®ed 40" ta, Property in @ manner and at a place reasonably convenient to Grantor and
tender and make it vatfa r within three (3} days after receipt of written demand from Lender to the

extent permitted by appllc bla"law.

Addresses. The malllngg ddresseg of Grantor {debtor) and Lender (secured party} from which information
concerning the security irferest graritad hy this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as statédéon the Srstipage of this Deed of Trust.

FURTHER ASSURANCES;: ATTORNEY W-BACT.

The following provisions relating to fturther assurances and

time, upon request of Lender, Grantor will make, execute and
vered, to Lender or to Lender's designes, and when requested by
‘erecorded, as the case may be, at such times and in such offices
ny and:allt such mortgages, deeds of trust, security deeds, security
inents, instruments of further assurance, certificates, and
i of liengér, be necessary or desirable in order to effectuate, complete,
perfect, continue, ar preserve (1) Gran’t '8 ions under the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2} tha liens aid wcunty interests created by this Deed of Trust on the Property,
whather now owned or hereafter acquired by. Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for aliicosts and expenses incurred in connection with the matters referred
to in this paragraph.

and places as Lender may deem approp
agreements, financing statements, con
other documents as may, in the sole opigi

Attorney-in-Fact. If Grantar fails to do any of the things refgfred ip in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expens urposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of actiting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lehdei's sole gpipion, 1o accomplish the matters referred to in
the preceding paragraph.

FULL PERFOHMANCE If Grantor pays all the Indebtedness

financing statement on file evidencing Lender's security interes
reconveyance tee shall be paid by Grantor, it permitted by applica

EVENTS OF DEFAULT. Grantor will be in defauit under this Deed of Tru
gommits fraud or makes a materlal rmisrepresentation at any time in connecty
include, for example, a false statement about Grantor's income, assets, lial
financial condition. {B) Grantor does not meet the repayment terms of the
inaction adwersely affects the collateral or Lender's rights in the collateral, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to* ot all persons liable on

owing happen: (A) Grantor
Credit Agreement. This can

permission, foreciosure by the holder of ancther lien, or the use of tunds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this D
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative
together. An slecticn by Lender to choose any one remedy will not bar Lender from usi
Lender decides to spend money or to perform any of Grantor's obligations under this Dg#
failure to do so, that decision by Lender will not affect Lender's right to declare Grantoy
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entira Ind
dua and payabie.

Foreclosura. With raspect to all or any part of the Real Property, the Trustee shall have the righy
power of sale and to foreclose by notice and sale, and Lender shall have the right to forgc
foreciosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and m:
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
above l.ender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenac
other vser of the Property to make payments of rent or use fges directly to Lender. ! the Rents are collec
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recei
payment thereot in the name of Grantor and to negotiate the same and collect the proceeds. Payments Dy teridnts
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thi
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ragraph either in person, by agent, or through a receiver.

poit Hegeiver. Lender shall have the right to have a receiver appointed to take possession of ail or any part of
rapietys with the power to protect and preserve the Property, to operate the Property preceding or pending
relosureior sale, and to collect the Rents from the Property end apply the proceeds, over and above the cost of
receivership, against the Indebtedness. The receiver may serve without pond if permitted by law. Lender's
paintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify 3 persan from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
ise becomas entitled to possession of the Property upon default of Grantor, Grantor shall
t sitferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
“far the use of the Proparty, or (2} vacate the Property immediately upon the demand of

Lender shall have any other right or remedy provided in this Deed of Trust or the
t law or In equity.

.Grantor reasonable natice of the time and place of any public sale of the Personal
#ich any private sale or other intended dispasition of the Personal Property is to be
an notice given at least ten (10) days before the time of the sale or disposition.

fgxten pé mitted by applicable law, Grantor hereby waives any and alt rights to have
s rights and remedies, the Trustee or Lender shall be free to sell all or any
in one sale or by separate sales, Lender shall be entitled to bid at any

Bndas tutes any suit or action to enforce any of the terms of this Deed of
et such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether r st any action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender in th Lendur's opinion are necessary at any time for the protection of its
sme a part of the Indebtedness payable on demand and shall bear
“date of the expenditure until repaid. Expenses covered by this
ubjact to any limits under applicable law, Lander's attorneys’ fees
15 a lawsuit, including attorneys' fees and expenses for
‘'vacate any automatic stay or injunction), sppesls, and any
“cost of searching records, obtaining titie reports {including

anticipated post-judgment collection se
foreclosure reports), surveyors' reports, ar
permitted by applicable law. Grantor also

Rights of Trustee. Trustee shall have all of t

POWERS AND OBLIGATIONS OF TRUSTEE. The follgsling provisig
{pursuant to Lender’s instructions} are part of this Deed of Trust

Powers of Trustee. In addition to &ll powers of Trustee 4 atter of law, Trustee shall have the power to
take the following actions with respect to the Property ugdn the written request of L.ender and Grantor: {(a} join in
preparing and filing a map or plat of the Real Property, ‘including the dedication of streets or other rights to the
public; (bl join in granting any easement or creating @ esiricsion on the Real Property; and {c} join in any
subordination or other agreement affecting this Deed of Tty

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which G r, Lendzr or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is

licable law. |n addition ta tha rights
iy e Trustee shall have the right to
foraclose by notice and sale, and Lender will have the right to fortidse by judisialitoreclosure, in either case in
accordance with and to the full extent provided by applicable law.

céssor Trustee to any Trustee
Lendar and recorded in the

Successor Trustes. lLender, at Lender's option, may from time to time agppint a sug
appointed under this Deed of Trust by an instrument executed and acknoiyledged &
office of the recorder of SKAGIT County, State of Washington, The instrament sl tain, in addition to all
other matters required by state law, the names of the original Lender, Trusiag, #nd @rantar, the book and page or
the Auditor's File Number where this Oeed of Trust is recorded, and the nam ¢ address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender of its' succesgdis in interest, The
succassor trustee, without conveyance of the Property, shall succeed to all th 'ﬁe, poweF duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This proceduré ar s i f Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be
any notice required to be given under this Deed of Trust, including without limitation any ¢
notice of sale shall be given in writing, and shali be effective when actuaily delivered,
telefacsimile {uniess otherwise required by law), when deposited with a nationally recognized gve )
mailed, when deposited in the United States mail, as first class, certified or registered mail postage. o
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosire
any lisn which has priority over this Deed of Trust shall be sent to Lender's address, as shown ge
this Deed aof Trust. Any person may change his or her address for notices under this Deed of Tr )
written notice ta the other person or persans, specifying that the purpose of the notice is to chaw e
address. For notice purposes, Grantar agrees to keep Lender informed at all times of Grantor’
Subject to applicable law, and except far natice reguired or allowed by law to be given in another m
more than ane Grantor, any notice given by Lender to any Grantar is deemed o be notice given to all G
be Grantor's responsibility ta tell the others af the natice from Lender.

MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entira agreeny
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendmed
this Deed of Trust must ba in writing and must be signed by whoever will be bound or obligated by the change gr
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to ba
used ta interpret or define the provisions of this Dead of Trust.



DEED OF TRUST
(Continued) Page 7

Mar; There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
egiate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

i Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
wrmng The fact that Lender delays or emits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
to compiy with the other provisions of this Deed of Trust, Grantor also understands

s again. Grantor further understands that just because Lender consents to one or
t does not mean Lender will be required to consent to any of Grantor's future

requests. Grantor wai tment, demand for payment, protest, and notice of dishonor,

Severability. If 2 court
tact by self will not
enforce the rest of thi
invalid or unanforceable,

hat any provision of this Deed of Trust is not valid or should not be enforced, that
est of this Deed of Trust wilt not be valid or enforced. Therefore, a court will
is Deed of Trust even if a provision ot this Deed of Trust may be tound to be

Successors and Assigns.. j 4 gny limitations stated in this Deed of Trust on transfer of Grantor's interest,
thizs Deed of Trust shall mdmg dgon_and inure to the benefit of the parties, their successors and assigns. I
ownersmp of the Pmpert ‘edin a person other than Grantor, Lender, without notice to Grantor, may

the perfarmance of this Deed of Trust.

y releases and waives all rights and benefits of the homestead
alf Indebtedness securad by this Deed of Trust.

, and its successors and assigns.

RY V NELSON and BARBARA I NELSCN and includes all
eement and all their successors and assigns.

Borrower. The word "Borrower” mea
co-signers and co-makers signing the Cred

ant" mean the credit agreement dated August 5, 2015, with
together with all renewals of, extensions of,

Credit Agreement, The words "Credit Agré
credit hmit of $84 500 DO from Gre

Dead of Trust, The words "Deed of Trust” mean thi D
includes without limitation all assignment and secur
Rents. .

st among Granter, Lender, and Trustee, and
isions relating to the Personal Property and

Environmental Laws. The words "Environmental Law
regulations and ordinances relating to the protection of Humag
limitation the Comprahensive Environmental Response, Compengation, and, Liability Act of 1980, as amended, 42
t).8.C. Section 9601, et seq. {"CERCLA"}, the Superfund Ame ants and eauthonzatmn Act of 1986, Pub. L.
No. 99-498 {"SARA"), the Hazardous Materials Transportation i
Conservation and Recovery Act, 42 U.S,C, Section 6801, et s
or regulations adopted pursuant thereto,

veang all state, federal and local siatutes,

gtfiersapplicable state or federal laws, rules,

Event of Defauit. The words "Event of Default" mean any of the evenis forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indsbtedness. The words "Existing Indebtedness” mean the indebtednes scribed in the Existing Liens

provigion of this Deed of Trust,
Grantor. The word "Grantor" means GREGORY V NELSON and BARBAR

Hazardous Substances. The words "Hazardous Substances” mean materialsgthg
concentration or physical, chemical or infectious characteristics, may cause or po
to human health or the envircnment when improperly used, treated, stored, dlspo ;
transported or otherwise handled. The words "Hazardous Substances” are usef!
include without limitation any and all hazardous or toxic substances, materials t&{ WS
under the Environmental Laws. The term "Hazardous Substances” aiso includes, wi
petroleum by-products or any fraction thereof and asbestos.

Improvemants. The ward "Improvements" means all existing and future improvemsy
mobile homes affixed on the Real Property, tacilities, additions, replacements and other
Property. ‘

Indebtedness. The word "Indebtedness” means all principal, interest, and other amount
payable under the Credit Agreement or Related Documents, together with all renew
modifications of, consolidations of and substitutions for the Credit Agreement or Related Doa met
amounts expended or advanced by Lender to discharge Granter's obligations or expenses incufr

provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors
mean any person or gcompany that acquires any interest in the Credit Agreement.

property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and together with all issues and profits thereon and proceeds (including without Jlimitation all ins
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
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Proparty. The words "Real Property" mean the real property, interests and rights, as further described in this

4 Dptuments. The words "Related Documents® mean all promissory notes, credit agreements, (oan
snvironmental agreemants, security agreements, mortgages, deeds of trust, security deeds, collateral
fd all other instruments, agreaments and documents, whether now or hereafter existing, executed in
ith the Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by

ents” means all present and future rents, revenues, income, issues, rovalties, profits, and
om the Property.

rustea" means Land Title Company of Skagit County, whose mailing address is P O Box
233 and any substitute or successor trustees.

VﬁﬁES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH

stateoF  WJ abl’\( r\-\‘hv‘\
o

COUNTY OF Sk "L\ ¢+

On this day before me, the undersigned Notary Rublic, personally appeared GREGORY V NELSON and BARBARA L
NELSON, personally kngwn to me or proved to me he basis of satisfactory evidence to be the individuals described
in and who axecuted the Deed of Trust, and ackrigivledged t

voluntary act and deed, for the uses and purposes therein mentigsie

Given under my hand and official seal this

L}
By_ %aui— A -
Notary Public in and for the State { ) UJA'

To:

The undersigned is the legal awner and holder of all indebtedness secured’ ]
requested, upon payment of all sums owing to you, to reconvey without warrafity, 1% th
right, title and interest now held by you under the Deed of Trust. ‘

, Trustee

rust. You are hereby
ns entitled thereto, the

Date:

UzeerPro, Ver. 15,2.10.002 Copr. D+H USA Corporation 1897, 2016,
LACFILPLAGO1.FC TR-24448 PR-38
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