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DEED OF TRUST Q25759715

HIS DEED OF TRUST SECURES FUTURE AD ANCES)

(OPEN-END CRE
DEFINITIONS

this document are defined below and other words are defined in
g, regarding the usage of words used in this document are aiso

Words used in multiple gegtions
Sections 6, 8, 13 and 18. Certain
provided in Section 11.

(B)"Borrower” is

JACK R SLEASMAN AND DIANA L § SBAND AND WIFE

(C)"Lender" is Boeing Employees’ €
under the laws of the State of wa

Open-End Credit Agreement and Truth-In- -Lendir
July 29, 2015 . The Agreemgf siates thai Borrower may, from time to time, obtain
advances not to exceed at any time an amount equiakto theMaximum Credit Limit (as defined therein) of
‘Ninety-three thousand eight hundred and 00 / 100*”****"**"**
Dollars (U.S. $ 93,800.00 . L
Periodic Payments and to pay the debt in full not later than. a,z:a/zmo
{F) "Property" means the property that is described belovs énder thé heading "Transfer of nghts in the
Property."

Loan Reference Number: 2008191179

Abbreviated Legal Description:
L2, LOCKEN'S ADD., IN PLT V15, P114 AND 115, SKAGIT CO, WA

Assessor's Property Tax Parcel Number: p1gss71

{G) "Loan” means the debt owed under the Agreement, plus interest, any lat
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicable federal, state and local s
ordinances and administrative rules and orders (that have the effect of law) as wai &
final, non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and Assessments” means all dues, fe ‘
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.
(J) "Electronic Funds Transfer" means any transter of funds, other than a transaction or
check, draft, or similar paper instrument, which is initiated through an electronic terminal,

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated jtefler
machine transactions, transfers initiated by telephone, wire transfers, and automated clearing OLS
transfers.
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iscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section
: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part

perty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
alue and/or condition of the Property. *

r in interest of Borrower" means any party that has taken title to the Property, whether K
y has assumed Borrower's obligations under the Agreement and/or this Security

rity Instrument and the Agreement. For this purpose, Borrower wrevocably
rusiee, in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording dunsdlctlon]

AS PER PLAT RECORDES |

PLATS, PAGES 114 AND 115, GF PLATS, TECOHDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of Conway Hill Rd

Mount Vernon , Washington {"'Property Address"):

TOGETHER WITH alt the improvements now or hereaftei
easements, appurtenances, and fixtures now or hereafter a part of the pro rty All replacements and
additions shall also be covered by this Security Instrument. All of '
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of t
has the right to grant and convey the Property and that the Property |

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Late Charges or other Fees and Charge:
pay when due the principal of, and interest on, the debt owed under the Agreement agi
other fees and charges due under the Agreement. Payments due under the Agréemen
Security Instrument shall be made in U.S. currency. However, if any check or other instrgmgt
by Lender as payment under the Agreement or this Security Instrument is returned to Ler
Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;’
order; {(c) certified check, bank check, treasurer's check or cashier's check, provided any such:
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity:
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in*
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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ayments are insufficient to bring the Loan current. If Borrower has breached any covenant or
greement in this Security Instrument and Lender has accelerated the obligations of Borrower
eunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
the Loan current, W|thout waiver of any rights hereunder or prejudice 1o its rights to refuse such

‘ s payment to bring the Loan current. If Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,

attrlbutable to the
ground rents on ik

Borrowe{ g
Borrower: (a) a i
acceptable to Lender, bL -
in good faith by, or géfer
opinion operate to prev
unt|| such proceedings

hich can attain priority over this Security Instrument, leasehold payments or
, if any, and Community Assocratlon Dues, Fees, and Assessments, if any.

may give Borrower a notice’ iﬁen |
Borrower shall satisfy the lien ¢ one or,rrnore of the actions set forth above in this Section 2.

3. Property Insurance. & i:keep the improvements now existing or hereafter erected
on the Property msured agalnst azards included within the term "extended coverage," and
""" rthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained i
Lender requires. What Lender requirg ait to the preceding sentences can change during the
term of the Loan. The insurance cafriel ng the insurance shall be chosen by Borrower subject o
Lender's right to disapprove Borrower oice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the p_yment of any fees imposed by the Federal Emergency
Management Agency in connection with thé,review of aiiy, flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the cov
coverage, at Lender's option and Borrower's exf
particuiar type or amount of coverage. Therefore, §
not protect Borrower, Borrower's equity in the Propert:
hazard or liability and might provide greater or lesser cov
acknowledges that the cost of the insurance coverage so ¢
insurance that Borrower could have obtained. Any amou

described above, Lender may obtain insurance
e. Lender is under no obligation to pyrchase any
shall cover Lender, but might or might
ents of the Property, against any risk,
‘was previously in effect. Borrower
ht significantly exceed the cost of
by Lender under this Section 3

bear interest at the rate chargeabte for advances under the' A-gre
and shall be payable, with such interest, upon notice from Lende
All insurance policies required by Lender and renewal

and renewal certificates. If Lender requires, Borrower shall promptly g
premiums and renewal notices. If Borrower obtains any form of insur
required by Lender, for damage to, or destruction of, the Property, such’
mortgage clause and shall name Lender as mortgagee and/or as an additig

Lender's security is not lessened. During such repa|r and restoration period, Lender sheif
hold such insurance proceeds until Lender has had an opportunity to inspect such Propé
work has been completed to Lender's satisfaction, provided that such inspection shal

Borrower any interest or earnings on such proceeds. Fees for publlc adjusters, or other rhlrd par
retained by Borrower shalt not be paid out of the i insurance prooeeds and shali be the sole obligatio

the insurance proceeds shall be applied to the sums secured by this Security Instrument, wheth
then due, with the excess, if any, paid to Borrower.



Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
irance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
lod will begin when the notice is given. In either event, or if Lender acquires the Property under
oii 16 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
,an amount not to exceed the amounts unpaid under the Agreement or this Security
d () any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair
roperty or to pay amounts unpaid under the Agreement or this Security Instrument,

Mamtenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
t,Borrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
ion 3 that repair or restoration is not economically feasible, Borrower shall
perty.if damaged to avoid further deterioration or damage. if insurance or
condemnation proceed ar 'paid in connection with damage to, or the taking of, the Property, Borrower
shall be responmble f pairing or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
as thework is completed. if the insurance or condemnation proceeds are
e Property, Borrower is not relieved of Borrower's obligation for the

Property. Whethas" o
order to prevent th

not sufficient to repair or
completion of such repair
Lender or its agent may'i asonable entries upon and inspections of the Property. If it has
reasonable cause, Lender m he interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or. <4} interior ingpection specifying such reasonable cause,
& Property and Rights Under this Security Instrument.
and agreements contained in this Security Instrument; (b)
cantly-affect Lender's interest in the Property and/or rights
ading in bankruptcy, probate, for condemnation or
ain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropnate o \oiect Lender's interest in the Property and rights under this
forassessing the value of the Property, and securing and/or
repairing the F’roperty Lender's actions can ingiude, but af limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrume f aring in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property ar nder this Security Instrument, including
its secured position in a bankruptcy proceeding. 1eProperty includes, but is not limited to,
entering the Property to make repairs, change locks, d up doors and windows, drain water
from pipes, eliminate building or other code violations or “dent ditions, and have utilities turned on
or off. Although Lender may take action under this Section es not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender i liability for not taking any or all
i nder under this Section 5 shall
=T hese amounts shall bear
. with such interest, upon
Ment is on a leasehold,
¢ title to the Property, the
h

ed, sych Miscellaneous
resmrarlon or repalr is

Proceeds shall be applied to restoration or repalr of the Property,
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Lend

not then due, with the excess, if any, paid to Borrower,
In the event of a total taking, destruction, or loss in value of the Property, the Mig :
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the falr m
value of the Property immediately before the partial taking, destruction, or loss in value is egual t
greater than the amount of the sums secured by this Security Instrument immediately before the parm
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds,
. {page 4 of 9)




Litiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial
: , destruction, or |oss in value divided by (b) the fair market value of the Property immediately before
artial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
e-gmount of the sums secured immediately before the partial taking, destruction, or loss in value,
‘ er and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ed by this Security Instrument whether or not the sums are then due.
operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

t and apply the Miscellaneous Proceeds either to restoration or reparr of the

ums secured by this Security Instrument, whether or not then due. “Opposing Party”
‘party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of actio ' ‘ard to Mlsoetlaneous Proceeds

interest in the P'ropert'
acceleration has occurr

Lender's judgment, precludes forfeiture of the Property or other
rest in the Property or rights under thls Security tnstrument The

Lender to Borrower or any Su_
Borrower or any Successors
proceedings against any Succe
otherwise modify amortization of
demand made by the original Borrowe¥ ¢ _
Lender i in exercising any right or remed ingiiding, without limitation, Lender's acceptance of payments

st of Borrower shall not operate to release the liability of
orrower. Lender shall not be required to commence

. Borrower covenants and agrees that
wever, any Borrower who co-signs this
eement (a "co-signer'): (a) is co-signing
Ny, 3 co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not-pers i
this Security Instrument; and (c) agrees that Lender an
maodify, forbear or make any accommodations with regard,
Agreement without the co-signer's consent,

Borrower can agree to extend,
of this Security Instrument or the

Securltylnstrument including, but not limited to, attorneys' fees pr p'erty in
In regard to any other fees, the absence of express authorlty ir: this Sec

Loan exceed the permitted limits, then: (a) any such loan charge sh
necessary to reduce the charge to the permitted limit; and (b) any
Borrower which exceeded permitted limits will be refunded to Borrower. Lend
this refund by reducing the principal owed under the Agreement or by m

notice address if sent by other means. Notice to any one Borrower shall constitL"‘ '
Borrowers unless Applicable Law expressly requires otherwise. The notice addre

through that specified procedure. There may be only one designated notice address under thls Sec
Instrument at any one time. Any notice to l.ender shall be given by delivering it or by mailing it ey First
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beep’
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to Lender until actually received by Lender. If any notice required by this Security Instrument is
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
rement under this Security Instrument.

11. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
s-gontained in this Security [nstrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.

be given effect without the conflicting provision.
s'Security Instrument: (a} words of the masculine gender shall mean and include

include th plurai ficg versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
y.-Borrower shall be given one copy of this Security Instrument.

rty or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property’ ns-any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests sferred |n a bond for deed contract for deed, installment sales contract or
escrow agreement, the

a beneficial interest in Borrower is sold or transferred) without
y require immediate payment in full of all sums secured by
ption shall not be exercised by Lender if such exercise is

Lender's prior written cor:
this Security Instrument.
prohibited by Applicable Law.

If Lender exercises this ogtion Le prghall give Borrower notice of acceleration. The notice shall
provide a period of not less thari™30 i the date the notice is given in accordance with Section
10 within which Borrower must pa 15 giecured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this perlod nder may invoke any remedies permitted by this
Security Instrument without further notica i on Borrower,

14. Borrower's Right 1o Reinstgte After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enf nent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befor of the Property pursuant to any power of sale contained

; le Law might specify for the termination of
nforcing this Security Instrument Those

ercmg this Security Instrument, including,

Instrument; and (d) takes such action as Lender may reasongbly
the Property and rights under this Security instrument, and Hotrower'
by this Security Instrument, shall continue unchanged. Lender m
reinstatement sums and expenses in ong or mors of the follo i
{(b) money order; (c} certified check, bank check, treasurer's chetk o
check is drawn upon an institution whose deposits are insured by/a:
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower t
obligations secured hereby shall remain fully effective as if no acceigration ha
right to reinstate shall not apply in the case of acceleration under Sectici ;

15. Hazardous Substances. As used in this Section 15: (a) "Hazaplous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enyifgrmental Law and
the following substances: gasoline, kerosene, other flammable or toxic *petr roducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbes rale
radioactive materials; (b) "Environmental Law" means federal laws and laws of dlotlon where
the Property is located that relate to health, safety or environmental protect
Cleanup” includes any response action, remedial action, or removal action, as defined
Law; and {d} an "Environmental Condition" means a condition that can caUS%
otherwise trigger an Environmental Cleanup

equire that Borrower pay such
s,.&%-sglected by Lender: (a) cash;
sthier.s'check, provided any such
ency, instrumentality or
curity Instrument and
gurred. However, this

Hazardous Substances, or threaten to release any Hazardous Substances on or i
Borrower shall not do, nor allow anyone else to do, anythlng affecting the Property

the presence, use, or release of a Hazardous Substance, creates a condition that adversely :
value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of smail quantities of Hazardous Substances that are generally recognized’ to ;
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
(page 6 of 9]
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
nvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
f release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
dzardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
iatian of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
, Jake &l necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

itted (but not prior to acceleration under Section 13 unless Applicahle Law
The notice shall specify: (a) the default; (b) the action required to cure the
16t less than 30 days from the date the notice is given to Borrower, by which
ed; and (d) that failure to cure the default on or before the date specified

action to assert the Ran

and sale, and any othe
default is not cure
require immediate pa ‘
further demand and may invo
Applicable Law. Lender: shall

of all sums secured by this Securlty Instrument without
he power of sale and/or any other remedies permitted by
entitled to collect all expenses incurred in pursuing the

and costs of title evidenc
If Lender invokes the,

Lender's glection to cause the Property to be sold.
regarding notice of sale and shall give such notices
to Borrower and to other person i
Applicable Law and after publica

ice of sale in one or more parcels and in any order
e sale of the Property for a period or perlods permitted
nt at the time and plaoe fixed in the notice of sale.

Trustee determines. Trustee may post
by Appllcable Law by public announc

and {(c) any excess to the person or persons Iegally
court of the county in which the sale took place.

Trustee to reconvey the Property and shall surrender this™Sgé
evidencing debt secured by this Security Instrument to Truste:
without warranty to the person or persons legally entitled to it.

18. Substitute Trustee. In accordance with Applicable L
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

20. Attorneys' Fees. Lender shall be entitied to recover its reasona
in any action or proceeding to construe or enforce any term of this Securi
"attorneys' fees," whenever used in this Security nstrument, shall include witl
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ion ‘attorneys’

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND Qﬂ&ﬂ
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.
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his Becurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

QMA O Moo o

Jack R Sleasman -Borrower

@’féu& O{ \Ej@ JNAMD  (Seal)

Diana L Sieasman -Borrower

(Seal)

Owner of Collateral {other . _Borrower
(Seal)

Owner of Collateral (other than Borrowe:

-Borrower
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ATE OF WASHINGTON, County ss: 9 A9! +

- 045
is qu‘ ) ot ooly , before me the undersigned, a Notary Public in and for the State of
shi gton, duly commissioned and sworn, personally appeared

L. $lecsmon Diaa Lo Sleasmon

0 be the individual(s) described in and who executed the foregoing instrument, and
0 me that signed and sealed the said instrument as H\t i { free and voluntary act and
es and purposes therain mentioned.

(Seal)

ten

otary Public in and for the\site of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee: ’
The undersigned is the holder of the Agresment.secuted by this Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Deeg ust,;have been paid in full. You are

hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by v
persons legally entitled thereto.

ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Resetved.



