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DEED OF TRUST

VAR

DATE: August 3, 201

Reference # {if applicablé
Grantor(s):

Additional on page _

1. MERRITT, KRISTIN Land Title and Escrow
Grantee(s)

1. Skagit Bank

2. Land Title Company of § Trustee
Legal Description: Unit14A, Cedar P Condo.

Additional on page See Schedule "A-1"

Assessor's Tax Parcel ID#: 4788-000- 100 (P118761)

THIS DEED OF TRUST is dated August 3, 2015
property, whose address is 1154 DECATUR CIR.
Skagit Bank, whose mailing address is Main Of 30 ithaven Ave, P O Box 285,
Buriington, WA 98233 {referred to below some "Lender” and sometimes as
"Beneficiary”); and Land Title Company of Skagit Co
445, Burlington, WA 98233 {referred to below as "Tr
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utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

WA
{P118761).

REVOLVING LINE OF CREDB
line of eredit, with a variabl a.4f Interest, which obligates Lender to make advances to Grantor up to the credit limit
so leng as Grantor complig: 1 g terms of the Credit Agreement and the line of credit has not been terminated,

limitation that the total outstanding balance owing at any oneg time, not
t a flxed or variable rate or sum as provided in the Credit Agreement, any
y amounts expended or advanced as provided in either the Indebtedness
the Credit Limit as provided in the Credit Agreament. It is the intention of
res the balance outstanding under the Credit Agreement from time to
ided in the Credit Agreement and any intermediate balance. Funds may be
tly readvanced. The unpaid balance of the revolving line of credit may at

: A zero balance does not terminate the line of credit or
. Therefore, the lien of this Deed of Trust will remain in full

paragraph or thig paragraph,
Grantor and Lander that this B
time from zero up to the Credit L f
advanced by Lender, repaid, and subs#lo
certain times be lower than the agioys
terminate Lender's obllgatmn to advam:e T+

Grantor hereby assigns as security to Lend‘f._; { itor's right, title, and interest in and to all leases, Rents, and
profits of the Property. : “accordance with ACW 65.08.070; the lien created by this
assignment is intended to be specific, perfec upan the recording of this Deed of Trust. Lendar grants ta
Grantor a license to collect the Rents and: Hich license may be revoked at Lander's option and shall be
automatically revoked upon acceleration of & t of the Indebtedness. In addition, Grantor grants to Lender a
Unifarrm Commercial Code security interest in thie Rérsonal Property and Rents.

EACH OF GRANTORS AGREEMENTS AND OB‘L#‘GATIONS UH[?ER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pf
amounts secured by this Deed of Trust as they become L!
Grantor's obligations under the Credit Agreement, this Deed" ca

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grdi TBag.1 Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Dé
control of the Property; (2) use, operate or manage the Pro ; {3 collect the Rents from the Property
{this privilege is a license from Lender to Grantor automaticallg f ¢ The following provisions
Property is not used principatly
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cof
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warran
release or threatened release of any Hazardous Substance by any person o i Y bout or from the Property;

(2) Granter has no knowledge of, or reason to believe that there has been, exc s previously disclosed to and
acknowledged by Lender in writing, {a} iolati i

any actual or
t as previously

disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any t
authorized user of the Property shall use, generate, manutacturs, stare, treat, dispose ¢f
Substance on, under, about or from the Praoperty; and (b} any such activity shall be ¢
all applicable federal, state, and local laws, regulations and ordinances, includi
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the :
inspections and tests, at Grantor's expense, as Lendar may deem appropriate to deterdith
Property with this section of the Deed of Trust. Any inspections or tests made by Lende
purposes only and shall not be construed to create any responsibility or liability on the part of
to any other person. The representations afntd warranties contained herein are based on Grantor;
mvestlgatlng the Property for Hazardous Substances Grantor hereby (1) releases and waive

liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffe ‘e-'.
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactd

ar not the same was or should have been known to Grantor. The provisions of this section of the Deed“of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisf

in the Property, whether by foreclosure or otherwise.
Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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wing of or waste on or to the Property or any portion of the Property. Without limiting the _generality of the
going, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals (including

improvements. Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require

Lender and Lender’s agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
arms and conditions of this Deed of Trust.

ernmental Requirements. Grantor shall promptly comply, and shall promptly cause

e Property in any manner, with all laws, ordinances, and regulations, now ar hereafter
authorities applicable to the use or occupancy of the Property. Grantor may contest

otherwise use or
in effect, of all g
in good faith gh

sole opinion, Lender's
security or a surety bond,

gress Tweither to abandon or leave unattended the Property. Grantor shall do all other
; rihy above in this section, which from the character and use of the Property are
sarve the Property.

der may, at Lender's option, (A} declare immediately due and payable all
crease the interest rate provided for in the Credit Agreement or other
& such other conditions as Lender deems appropriate, upon the sale or
t, of all or any part of the Real Property, or any interest in the Real
¢ coiiveyance of Real Property or any right, title or interest in the Real Property;
ther voluptary or involuntary; whether by outright sale, deed, installment sale

dbeneficial interest in or 1o any land trust hoiding title to the Real
n interest in the Real Property. However, this option shall not be

exercised by Lender if such exercise is prohl

TAXES AND LIENS. The following provisio
Trust:

Payment. Grantor shall pay when due {and vents prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer], fines ‘and, impositions levied against or on account of the Property, and shall
pay when due all claims for work done on of;fé; services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens havingipriarity over or equal to the intarest of Lender under this Deed of
Trust, except for the lien of taxes and asses ts not dug’ahd except as otherwise provided in this Deed of
Trust, A T

Right to Contest. Grantor may withhold payment of any’tax;
dispute over the obligation to pay, so long as Lender's
is filed as a result of nonpayment, Grantor shall with
within fifteen {15) days after Grantor has notice of the
Lender, deposit with Lender cash or a sufficient corporates,
amount sufficient to discharge the fien plus any costs and a
result of a foreclosure or sale under the lien. In any contes
satisfy any adverse judgment before enfarcement against the P
obligee under any surety bond furnished in the contest proceedi

assessment, or claim in connection with a good faith
Srest in the Property is not jeopardized. If a lien arises or
iftaen (15} days after the lien arises or, if a lien is filed,

: discharge of the lien, or if requested by

Evidence of Payment. Grantor shail upon demand furnish to Le :
or assessments and shall authorize the appropriate governmental Mf i
statement of the taxes and assessments against the Property,

Notice of Construction. Grantar shall notify Lender at least fifteen (15)
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the work, services, or materi
furnish to Lender advance assurances satisfactory to Lender that Grar
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Frog
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire i
coverage endorsements on a fair value basis for the full insurable value coveri
Property in an amount sufficient to avoid application of any coinsurance clause, and wi
clause in favor of Lender, together with such other hazard and liability insurance as Lend, it
Palicies shall be written in form, amounts, coverages and basis reasonably acceptablel;
company or companies reasonably acceptable to Lender. Grantor, upon request of Lend
from time to time the policies or certificates of insurance in form satisfactory to Lender, i
coverages will not be cancelled or diminished without at least ten {10} days prior written |
insurance policy also shall include an endarsement providing that coverage in favor of Lende
in any way by any act, omission or default of Grantar or any other person. The Real Propert
in an area designated by the Administrator of the Federal Emergency Management Agency ag’
hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the
of Granter's credit line and the full unpaid principal balance of any prior ligns on the property secuipg, s
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise requisg by Len &
and to maintain such insurance for the term of the Inan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lefidgy
make proot of loss if Grantor fails to do so within fifteen {15) days of the casuaity. Whether or not.&
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the rest
and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall re
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the reascnable cost of
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pair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
f >d within 180 days after their receipt and which Lender has not committed to the repair or restoration of
wty shall be used first o pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
ragts may appear.

If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
t claims, (B} to provide any required insurance on the Praperty, ar (C) to make repairs to the
y do so. If any action or proceeding is commenced that would materially affect Lendar's
. then Lendar on Grantor's behalf may, but is not required to, take any action that Lender

charged under the Credit Agreement from the date incurred or paid by Lender to the date
uch expenses will become a part of the Indebtedness and, at Lender's option, will [A]

of Trust:

Title. Grantor warrants ; ;
free and clear of all lieng and encumsbranies other than those set forth in the Real Property dascription or in any
title insurance policy, tit ifial Aitle opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, an has the full right, power, and autharity to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to t
title to the Property against the fa
that questions Grantor's title or th
action at Grantor's expense. Grantor
participate in the proceeding and to be’y
Grantor will deliver, or cause to be deliv

to parmit such participation.

Compliance With Laws. Grantor warran

Survival of Promises. All proemises, agreem
survive the execution and delivery of this Dee

jend the action and obtain the award. Grantor
titled to participate in the proceeding and ta be
! expanse, and Grantor will deliver or
be requested by Lender from time to

represented in the proceeding by counsel of its own chi TR
cause to be delivered to Lender such instruments and documen
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is ondemné y eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may & n require that all or any porticn of the
net proceeds of the award be applied to the Indebtedness or tion of the Property. The net
proceeds of the award shall mean the award after payment of all feaseiia ghexpenses, and attorneys' fees

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

documents in addition to
continue Lender's lien on
¢, together with all expenses

Current Taxes, Fees and Charges. Upon request by Lender, Grantar s

incurred in recording, perfecting or continuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed o

Taxes. The following shall constitute taxes to which this section applies: ({1}
Deed of Trust or upon all ar any part of the Indebtedness secured by this Deed
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedpés
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lend
Agreement; and {4} a specific tax on all or any portion of the Indebtedness or ¢
interest made by Grantar.

' specific tax on
red by this type

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to ti
Trust, this event shall have the same effect as an Event of Default, and Lender may exers
available remedies for an Event of Default as provided below uniess Grantor either (1) pay$ t
becomes definguent, of (2} contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficiant corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this De
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of*
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comm foigl
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender ta
and continue Lender’s security interest in the Personal Property. In addition to recording this Deed of Trustsin thi
real property records, Lender may, at any time and without further authorization from Grantor, file exet ted
counterparts, copies or reproductions of this Deed of Trust as a financing statement, Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall no
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, sever or detach the Perscnal Property from the Property. Upon default, Grantor shall assemble any
| Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

The mailing addresses of Grantor (debtor} and Lender (secured party} from which infermation
security interest granted by this Deed of Trust may be chtained (each as required by the Uniform
are as stated on the first page of this Deed of Trust.

ATTORNEY-IN-FACT. The following provigions relating to further assurances and

Bt any time, and from time to time, upon request of Lender, Grantor will make, execute and
be mada, executed or delivered, to Lender or to Lender's designee, and when requested by

.. recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
deern appropriate, any and all such mortgages, deeds of trust, security deeds, security

Related Documents, araf |
on the Property, whether
to the contrary in writing,
matters referred to inAh

wned or hereafter acquired by Grantor. Unless prohibited by law aor Lender agrees
all reimburse Lender for all costs and expenses incurred in ¢connection with the

Attorney-in-Fact. If Gran
for and in the name of Gt
Lender as Grantor's attori

ny of the things referred to in the preceding paragraph, Lender may do so
rantor's expense. For such purposas, Grantor hereby irrevocably appoims
he purpose of makmg, executmg, delivering, fllll’lg, recording, and doing aII

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays il thé Indebtedness whan due, terminates the credit line account, and otherwise
performs all the abligations imposed ¥

reconveyance feg shall be paid by Graritessify
described as the "person or persons legally “gnii
facts shall be conclusive proof of the truthful

itted by applicable law. The grantee in any reconveyance may be
the ", and the recitals in the reconveyance of any matters or
55,0f anyssuch matters or facts.

EVENTS OF DEFAULT. Grantor will be in defayft unde
commits fraud or makes a material misrepresshtas
include, for example, a false statement about G

vis Deed of Trust if any of the following happen: {A} Grantor
niat any time in connaction with the Credit Agreement. This can
r's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet t payment terms of the Cradit Agreement. {C} Grantor's action or
inaction adversely affects the collateral or Lender's %jghts in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive usa ¢f the dwelling?, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwaliihg, creationy senior lien on the dwelling without Lender's
permission, foreclosure by the halder of another lien, or the us ridsior the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauljdccurs
Trustee or Lender may exercise any one ar more of the follbw g righ

er this Deed of Trust, at any time thereafter,
remedies:

Election of Remedies. All of Lender's rights and re il b cumulative and may be exercised alone or
together. An election by Lender 1o choose any one remed \cwfi’ iender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's ol er this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender : i
Lender's ramedies.

Accelerate Indsbtedness. Lender shall have the right at its optieh
due and payahle,

Foreclosure. With respect to all or any part of the Real Property,

ave the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shal¥

ght to foreclose by judicial

UCC Remedies. With respect to all or any part of the Personal Proparty,
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to Teke posgéssion of and manage the
Property and collect the Rents, including amounts past due and unpaid, and zpply the netsproceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lefider m fjuire any tenant or
other user of the Property to make payments of rent or use fees directly to Len ke Bénts, are collected bv
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t
payment thereof in the name of Grantor and to negotlate the same and colfect the i

made, whether or not any proper grounds for the demand existed, Lender may ex f i
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take possesgion
the Property, with the power to protect and preserve the Property. to operate the Properiy
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over apt
the receivership, against the Indebtedness. The receiver may serve without bond if permitté ¥

right to the appointment of a receiver shall exist whether or not the apparent value of the Propesty

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person i1
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is so ‘
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option,

pay a reasonable rental for the use of the Property, or {2} vacate the Property immadiately upon the derr
Lendetr.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
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Reasonable natice shall mean notice given at least ten (10) days before the time of the sale or disposition.
of the Personal Praperty may be made in conjunction with any sale of the Real Property.

roperty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
¢ Praperty: marshalled, In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
operty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
afl or any portion of the Praperty.

een Expenses. [f Lender institutes any suit ar action to enforce any of the terms of thic Deed of
¢ ‘,be entitled to recover such sum as the court may adjudge reasonable as attorneys' faas at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
ender incurs that in Lender’s opinion are necessary at any time for the protection of its

interest” at th i "greement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph inc t limitation, however subject 1o any limits under applicable law, Lender's attornays’ fees
and Lendar's | zes, whether or not there is a lawsuit, including attorneys’ fees and expenses for

foreclosure reports), Qfveyorsireports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable | rantor alse will pay any court costs, in addition to all other sums provided by law.

daye all of the rights and duties of Lender as set forth in this section.

Powars of Trustee. In addition to a}
take the following action :

wers of Trustee arising as a matter of law, Trustee shall have the power to
ith respeét {@ithe Property upon the written request of Lender and Grantor: (a) join in

public; {b} join in granting™a
subordination or other agreement ing this Deed of Trust or the interest of Lender under this Deed af Trust.

Obligations to Notify. Trustee gh.apl naot Ilgated to notify any other party of a pending sale under any other
trust deed or lien, or of any actic g in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unle r proceeding is brought by Trustes.

o for Trustee under applicable law. In addition to the rights
zny part of the Property, the Trustee shall have the right to
a right to forectose by judicial foreclosure, in either case in

, may from time to time appoint a successor Trustee to any Trustee
ment executed and acknowledged by Lander and recarded in the
, of Washingtan. The instrument shall contain, in addition to all
nder, Trustee, and Grantor, the book and page or
and the name and address of the successor
;_by Lender or |ts successors in lnterest Tha

appointed under this Deed of Trust by an irg
office of the recorder of SKAGIT County, S
other matters required by state law, the nam
the Auditor's File Number where this Deed of Trust is
trustee, and the instrument shall be executed and ack

any notlce reqmred to he given under thiz Deed of Trust, |n'c it itation any notice af default and any
natice of sale shall be given in writing, and shall be effective whie delivered, when actually received by
telefacsimile {unless otherwise required by law), when depaosited wit} recagnized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, ce ed or regﬁst;ered mail pastage prepaid, directed to
the addresses shown hear the beginning of this Deed of Trust. All% 2 ices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to s shown near the beginning of
this Deed of Trust. Any person may change his or her address for ndiis ivi
written notice to the other person or persons, specifying that the purpose;
address. For notice purposes, Grantor agrees to keep Lender informed
Subject to applicable law, and except for notice required or allowed by law:
more than one Grantor, any notice given by Lender to any Grantor is deeme
be Grantor's responsibility 1o 1ell the others of the notice from Lender.

A i another manner, if there is
9 be notik® gjwen to all Grantors, It will

s been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative oy/ng#ship of Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lend
any matter that may come before the association of unit owners. Lender will

and the praceads of such insurance may be paid to the association of unit owners for 4 :
recanstructing the Property. If not so used by the association, such proceeds shall ba pgj

Compliance with Ragulations of Association. Grantor shall perform all of the obligations i
declaration submitting the Real Property 1o unit ownership, by the bylaws of the associatiny
any rules or regulations thersunder. If Grantor's interest in the Real Property is a leasehe
property has been submitted to unit ownership, Grantor shall perfarm all of the obligations impds
the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Tr

this Deed of Trust must be in writing and must be signed by whoever will be bound or cbligated by
amendment.

Caption Headings. Captien headings in this Deed of Trust are for conveniance purposes only and are ho
used to interpret or define the provisions of this Deed of Trust.

Merger. Thera shall be na merger of tha interest or estate created by this Deed of Trust with any other inte
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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DEFINITIONS. The following

fr:;lng Law. This Dead of Trust will be governed by federal law applicable to Lender and, to the extent not
gempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
f Trust has been accepted by Lender in the State of Washington.

Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
does so in writing. The fact that Lender delays or omits to exercise any right wili not mean that
ven up that right. ¥ Lender does agree in writing to give up one of Lender's rights, that does not
will not have to comply with the other provisions of this Deed of Trust. Grantor also understands

n happens again. Grantor further understands that just because Lender consents to one or
uests, that does not mean Lender will be required to consent to any of Grantor's future

that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
isions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

y. !
fact by itself wilf

enforce the rest ofsth
invalid or unenf :

mes vested in a person other than Grantor, Lender, without notice to Grantor, may
ith reference to this Deed of Trust and the Indebtedness by way of forbearance or

ssence in the performance of this Deed of Trust.

tor hereby releases and waives all rights and benefits of the homestead

exemption laws of the St on as to all Indebtedness secured by this Deed of Trust.

e following meanings when used in this Deed of Trust:
¢ans Skagit Bank, and its successors and assigns.
Bormwer The word "Borrow J&WNE L MERRITT and includes all co-signers and co-makers signing

L ent" mean the credit agreement dated August 3, 2015, with
credtt llrm't of $125 000. 00 from+ Gfantor 1o Lendar, together with all renewals of, extensions of,
; nd substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGﬁ ME! NTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Tristsmeah this Deed of Trust among Grantar, Lender, and Trustee, and
includes without limitation all assignment n‘ security interest provisions relating to the Personal Property and
Rants.

Envirecnmental Laws. The words ”Envuronma I Laws” mean any and all state, federal and loca! statutes,
regulations and ordinances relating to the prégection of hymin health or the environment, including without
limitation the Comprehensive Environmental Response, Copip on, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfung Arendniants and Reauthorization Act of 1986, Pub. L.
No. 99-489 ("SARA"], the Hazardous Materials Trans ! 9 U.S.C. Section 1801, et saq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section &2 other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any:
the events of default section of this Deed of Trust,

Grantor. The word "Grantor” means KRISTINE L MERRITT.

Hazardous Substances, The words "Hazardous Substances®

include without limitation any and all hazardous or toxic substances, myatefials o
under the Environmental Laws. The term "Hazardous Substances" also ;mﬁudes W,
petroleum by-products or any fraction thereof and asbestos.

aste as defined by or listed
ut limitation, petroleum and

Improvements. The word "Improvements" means all existing and futer
mobile homes affixed on the Real Property, facilities, additions, replacements,
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and o
payable under the Credit Agreement or Related Documents, together witl
madifications of, consolidations of and substitutions for the Credit Agreement
amounts expended or advanced by Lender 1o discharge Grantor's obligations or éxpe
Lender to enforce Grantor's obligations under this Deed of Trust, together with
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The wordd
mean any person or company that acquires any interest in the Credit Agreement,

Personal Property. The words "“Personal Property" mean all equipment, fixtures, and other
property now or hereaftar owned by Grantor, and now or hereafter attached or affixed
together with all accessions, parts, and additions to, all replacements of, and all substitu
property; and together with all issues and profits thereon and proceeds (including without limitati N
preceeds and refunds of premiums} from any sale or other disposition of the Property. ;

Property. The word "Property” means coflectively the Reaf Property and the Personat Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further de
Deed of Trust.

Related Documents., The words "Related Documents” mean all promissory notes, credit agreemes
agreements, envirgnmental agreements, security agreements, mortgages, deeds of trust, security deeds, colla
mertgages, and all other instruments, agreements and documents, whether now or hereafter existing, execut
connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are not securéd
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenuss, income, issues, royalties, profits, and
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r benefits derived from the Property,

ustEEs '_I’he word "Trustee" means Land_ Title Company of Skagit County, whaose mailing address is P O Box

# Public, personally appeared KRISTINE L MERRITT, personally known to
" evidence to be the individual described in and who executed the Deed

of Trust, and acknowledged that' :
the uses and purposes therein mantione

Notary Public in and for the State of /

To:

The undersigned is the legal owner and holder of all ind:
requested, upon payment of all sums owing ta you, to rec
right, title and interest now held by you under the Deed of Tri

Date:

ured by this Deed of Trust. You are hereby
warranty, 1o the persons entitled therato, the

neficiary:
By:
Its:

LaserPro, Ver. 15.,2,10.002 Copr. D+H USA Corporation 199
LACFALPLAGO1.FC TR-24441 PR kitg

Rights Reserved. - WA
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ile No. 200201100079, and Amended Survey Map and Plans thereof recorded under
201100078, records of Skagit County, Washington; being a portion of Tract 17,

Situate in the City.of B County of Skagit, State of Washington.



