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DEED OF TRUST

v

Land Title and Escrow

DATE: July 30, 2015

Reference # (if applicab
Grantor{s):
1. Christy, John P,
2. Christy, Charlotte

Additional on page

Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,

Legal Description: Lot &, SP ANA-04 A Ptn Lots 64 & 65, Anaco Beach.

Additional on page 2

\rbHoe D

JOHN P. CHRISTY and CHARLOTTE
e malling address is Anacortes

Assessor's Tax Parcel ID#: 3858-000-065:0700

THIS DEED OF TRUST is dated July 30, 201 :
CHRISTY, husband and wife ("Grantor"); SawiB
Lending Office, 1015 14th St., Suite B, Anacortes 221 (referred to below sometimes
as "Lender” and sometimes as "Beneficiary™}); and TIELE COMPANY, whose mailing
address is P O BOX 445, BURLINGTON, WA 98233 (rafarred elow as "Trustee”).
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real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all mmerals, oil, gas, geothermal and similar matters, (the "Real Property")

May 20, 2@(}5
Adjustment” Survey
all being a portion
as per plat recor

: ed December 1, 2005, under Auditor's File No. 200512010170,
its 64 and 65, "ANACO BEACH, SKAGIT COUNTY WASHINGTON i

TOGETHER WITH an H UBJE ‘%‘ TO those non-exclusive easements for access and utilities,
delineated on the fac

Situate in the City of ;

ures the Indebtedness including. without limitation, a revolving
bligates Lender to make advances to Grantor up to the credit limit
sa long as Grantor complies with all the terny e Credit Agresment and the line of credit has not been terminated,
suspended or cancellad; the Credit Agreement 1efial
remade from time to time, subject to the li jon+that the total outstanding balance owing at any one time, not
including finance charges on such balance at xed n¢ variable rate or sum as provided in the Credit Agreement, any
temporary overages. other charges, and any amiounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not excead the'Cradit Limit as provided in the Credit Agreement. It is the intantion of

certain times be Iowar than the amount shown or zero.
terminate Lender's obligation to advance funds to Grantor.
farce and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantoy,
profits of the Property. This assignment is recorded in ac
assignment is intended to be specific, perfected and choate upita,t
Grantor A license to collect the Rents and profits, which license

and interest in and to all leases, Rents, and
h RCW 65.08.070; the lien created by this

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
amounts secured by this Deed of Trust as they become due, and shall stric

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may °
control of the Property; (2) use, operate or manage the Property; and (3} coliz
{this privilege is a license from Lender to Grantor automatically revoked upon deféuln)
relate to the use of the Property or to other limitations on the Property. The Real Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and pronip : alk repairs,
replacements, and maintenance necessary to preserve its value. i

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, pe
stripping of or waste on or to the Property or any portion of the Property. Without limiting 4h
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consenty’

Removal of Improvements. Grantor shall not demolish or remove any Improvements from t
without Lender's prior written consent. As a condition to the removal of any Improvements, Lendh
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improverme
equal value. )

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propanty at i
reasonable times to attend to Lender's Interests and to inspect the Real Property for purposes of Gran
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
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governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
v any such law, ordinance, of regulation and withhold compliance during any proceeding, including
ppf;als, so0 long as Grantor has notified Lander in writing prior to doing so and so long as, in Lender's

E 's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
nd, reasonabily satisfactory to Lender, to protect Lender's interest.

fitor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
e acts set forth above in this section, which from the character and use of the Property are

¥, LENDER. Lender may, at Lender's option, (Al deciare immediately due and payabte all
g ofiThust or (B) increase the interest rate provided for in the Credit Agreement of other
édhess and impose such other conditions as Lender deems appropriate, upon the sale or
wiitten consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” peaps the conveyance of Resl Property or any right, title or interest in the Real Property;
whether legal, beneficial or eguit ; whether voluntary cor involuntary; whether by outright sale, deed, installment sale

DUE ON SALE - CON E
sums secured by this

yiance of an interest in the Real Property. However, this option shall not be
ibited by federal taw or by Washington law,

TAXES AND LIENS. The foll
Trust:

elating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay w
charges (including water and sews
pay when due all claims for wokk
shall maintain the Property free ot
Trust, except for the lien of taxe
below, and except as otherwise provida¢

gsgments not due, except for the Existing Indebtedness referred to
hig Deed pf Trust.

Right to Contest. Grantor may withhold gayshent gf amy tax, assessment, or claim in cannection with a good faith
dispute over the obligation 1o pay, so Iorgg”; a5 Lem interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, Grantgr skéll #0ithin fifteen {15} days after the lien arises or, if a fien is filed,
within fifteen {158} days after Grantor has piticd of the filing, secure the discharge of the ten, or if requested by
Lendar, deposit with Lender cash or a sufficiip orporate suraty bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus afiy sosts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the#rogerty. Grantor shall name Lender as an additional
abligee under any surety bond furnished in the contest prog igs:

Evidence of Payment. Grantor shall upon demand fur % Lender ‘satisfactory evidence of payment of the taxes

services are furnished, or any materials are supplied to the’ echanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, £ . . Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender!that Grantprican and will pay the cost of such

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies &f fife in
coverage endorsements on a replacement basis for the full insurable vatu
Property in an amount sufficient to aveid application of any coinsuran
clause in favor of Lender, together with such other hazard and liability in £nd
Policies shall be written in form, amounts, coverages and basis reasonably a¢cs ¥ to<lLender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon retjasét of der, wiII de!iver to Lender
fram time to tlme the policies or camﬂcates of |nsurance in form satisfactory to

be located in
an area designated by the Administrator of the Federal Emergency Management Agencyras a:® | flood hazard
arga, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, withi after notice is
given by Lender that the Property is located in a special flood hazard area, for the maxjgi

credit line and the full unpaid principal balance of any prior liens on the property ségysing
maximum policy limits set under the National Flood Insurance Program, or as otherwise reqy
maintain such insurance for the term of the loan.

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insued
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, :
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gran
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lenda

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which ha\xé ne{ by

disbursed within 180 days after their receipt and which Lender has not committed to the repair or res i
the Praperty shall be used first to pay any amount owing to Lernder under this Deed of Trust, then to pajdcer
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grant,
Grantor's interests may appear.

Cornpliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
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shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
ith the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any

If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, (C) to make repairs to the
v obligation to maintain Existing Indebtedness in good standing as required below, then
n or proceeding is commenced that would materially affect Lender's interests in the
ntor's behalf may, but is not required to, take any action that Lender believes to be
rests. All gxpenses incurred or paid by Lender for such purposes will then bear

Property or
Lender may do 80, 1
Property, then Lender
appropriate to prot
interest at the rats
repayment by Grani
payable on demand; (B)
with any installment paymen
remaining term of the Cred
Credit Agreement's matu
this paragraph shall be in &ddi
any default. Any such actiory
remedy that it otherwise would

WARRANTY; DEFENSE OF TIT
of Trust:

Mecome due during either (1) the term of any applicable insurance policy; or {2} the
aerty.or (C)} be treated as a halloon payment which will be due and payable at the
d ot Trust also will secure payment of these amounts. The rights provided for in
er rights or any remedies to which Lender may be entitled on account of
all not be construed as curing the default so as to bar Lender from any

provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that:

artor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and i

otk er than those set forth in the Real Propertv descnptmn or in the

Defense of Title. Subject to the excepticn irf aph above, Grantor warrants and will forever defend the
i in the event any action or proceeding is commenced

action at Grantor's expense. Grantor may
participate in the proceeding and to be re

to permit such participation.

Compliance With Laws. Grantor warrants that Property; Grantor’s use of the Property complies with all
exlsting applicable laws, ordinances, and regulations of gover iti

Survival of Prumises Al promfses, agreements an

Existing Lien. The lien of this Deed of Trust securing the In_
existing lien. Grantor expressly covenants and agrees to pay, of
and to prevent any default on such indebtedness, any default u

ment of, the Existing Indebtedness
ents evidencing such indebtedness,

other security agreement which has priority over this Deed of 4
amended, extended, or renewed without the prior written consent of L&hdﬂ‘f Gr
accept any future advances under any such security agreement without

CONDEMNATION. The following provisions relating to condemnation procee

Proceedings. If any proceeding in condemnation is filed, Grantor shalf
Grantor shall prompily take such steps as may be necessary to defend the
may be the nominal party in such proceeding, but Lender shall ba entitled to partl‘
represented in the procesding by counsel of its own choice all at Grantor's e

ghd gbtain the award, Grantor
in the proceeding and to be

time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by emiien
any proceeding or purchase in lieu of condemnation, Lender may at its election require thaf:
net proceeds of the award he applied to the Indebtadness or the repair or restorations0f
proceeds of the award shall mean the award after payment of all reasonable costs, expags
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follow
to governmenital taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurfients’i
this Deed of Trust and take whatever other action is requested by Lender to perfect and continug
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together v
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation ajl
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes, The following shall constitute taxes to which this section applies: (1} a specific tax upon thiss
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
of Deed of Trust; {3} a tax on this type of Deed of Trust chargsable against the Lender or the holder of the Creg
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal a

interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
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nt shall have the same effect as an Event of Default, and Lender may exercise any or all of its

dies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

L eﬁnqwnt or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
é’h : ficient corporate surgty bond or other security satisfactory to Lender.

NANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
t of this Deed of Trust:

Security Intergit n request by Lender, Granter shall take whatever action is requested by Lender to perfect
and continue kg swcurm; nterest in the Personal Property. In addition to recording this Deed of Trust in the
ay, at any time and without further authonzatlon from Grantor, file executed
Grantor shall reimburse
erfecting or continuing this security interest. Upon default, Grantor shall not
fal Property from the Property. Upon default, Grantor shall assemble any
Rroperty in a manner and at a place reasonably convenient to Grantor and
within three {(3) days after receipt of written demand from Lender to the

Jhe following provisions relating to further assurances and

ed, as the case may be, at such times and in such offices
w¥all such mortgages, deeds of trust, security deeds, security
tements, instruments of further assurance, certificates, and

perfect, continue, or preserve (1) #bligations under the Credit Agreerment, this Deed of Trust, and the
Related Documents, and {2}  the liens ar
whether now owned or hereafter acquired by
writing, Grantor shall reimburse Lender for all ¢
to in this paragraph.

tor. Linless
$¢5 and expe

Attorney-in-Fact. If Grantor fails to do any of the thing
for and in the name of Grantor and at Grantor's expegise,” For sugh purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, & cs.ltlng. delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lendar's nion, to accompilish the matters referred to in
the preceding paragraph. ;

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when du
performs all the obligations imposed upon Grantor under this Deed 0
a request for full reconveyance and shall execute and deliver to ntor suitable statements of termination of any
financing statement on file evidencing Lender's security interes . the Bénfs and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicablé s hf:‘é graqtee in any reconveyance may he
described as the " person or persons legally entitled thereto”, and the

the credit line account, and otherwise
st, Lendér shall execute and deliver 10 Trustee

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if
commits fraud or makes a material misrepresentation at any time in connec
include, for example, a false statement about Grantor's income, assets, lia i
financial condition. (B} Grantor does not meet the repayment terms of the Cradit™A
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure to pay ta
the account, transfer of title or sale of the dwelling, creation of a senior lien
permission, foreclosure by the holder of another lien, or the use of funds or the dwel

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Dee
Trustee or Lender may exercise any ane or more of the following rights and remedies:

Election of Remaedies. All of Lender's rights and remedies will be cumulative and
together. An election by Lender to choose any one remedy will not bar Lender from
Lender decides to spend money or to perform any of Grantor's obligations under this Deé
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor i
Lender’s remedies.

it '!'tC) Grantor's action or
iciyie, for example, failure to
|

remedy. I
aHterGrantor's

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Inde 1ednes
due and payable. '

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rig!

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all t
remedies of a secured party under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor to take possession of and maiiag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ove
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any ten ;
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collectedsby
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
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to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
or nat any proper grounds for the demand existed. Lender may exercise its rights under this
i#her in person, by agent, or through a receiver.

other usgr

nder shall have the right to have a receiver appointed to take possession of all or any part of

to collect the Rents from the Property and apply the proceeds, over and above the cost of
‘ the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
a receiver shall exist whether or not the apparent value of the Property exceeds the
tial amount. Employment by Lender shall not disqualify a person from serving as a

right to the appbint
Indebtedness by
receiver,

;i f Lender or the purchaser of the Property and shall, at Lender’s option, aither (1)
pay a reasgnable rent of the Property, or {2} vacate the Property immediately upon the demand of

Lender.

Other Remedies.
Credit Agreement or avails

all have any other right or remedy provided in this Deed of Trust or the
n equity.

Notice of Sale. Lender sh give Gra asonable notice of the time and place of any public sale of the Personal
Property or of the time afta
made. Reasonable notice si*nall ‘ glven at least ten {10} days before the time of the sale or disposition.
Any sale of the Personal Property mé made in conjunction with any sale of the Real Praperty.

Sale of the Property. To the e itteaBY: applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. ’ d remedies, the Trustee or Lender shall be free o sell all or any
part of the Property together or se rio sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of th

it or action to enforce any of the terms of this Deed of
he court may adjudge reasonable as attorneys’ fees at trial
on is involved, and to the extent not prohibited by law, all

Attornays Fees; Expenses If Lender |n tutes any

paragraph include, without limitation, however
and Lender's legal expenses, whether or not
bankruptcy proceedlngs {lncludlng efforts to r‘nodlfy or vac

its under applicable law, Lender's attorneys’ fees
t, including attorneys' fees and expenses for
wautematic stay or injunction), appeals, and any
records, obtaining title reports (including
nca, and fees for the Trustee, to the extent
ddition to all other sums provided by law.

POWERS AND OBLIGATIONS OF TRUSTEE. The following p
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising
take the following actions with respect to the Praperty upon th
preparing and filing a map or plat of the Real Property, includi
public; (b) join in granting any easement or creating any restr }

subordination or other agreement affecting this Deed of Trust or theiisey

tion of streets or other rlghts to the
Rezal, Property; and {c} join in any

Obligations to Notify. Trustee shall not be obligated to notify any othe 3
trust deed or lien, or of any action or proceeding in which Grantor, L
required by applicable law, or unless the action or proceeding is brought

anding sale under any other
ee shall be a party, unless

and remedles set forth above, with respect to all or any part of the F'ropa‘
foreclose by notice and sale, and Lender will have the right to foreclose by ;udn
accordance with and to the full extent provided by applicable law.

Successor Trustee Lender, at Lender's optlon may from time to time appoint a ‘sugcesgar T to any Trustee
tecorded in the

office of the recaorder of Skagit County, State of Washington. The instrument shall mﬂmam, i
matters required by state law, the names of the original Lender, Trustee, and Grantor, th

and the instrument shall be executed and acknowledged by Lender or its successors iF
trustes, without conveyance of the Property, shall succeed to all the title, power, and dut
Trustee in this Beed of Trust and by applicable law. This procedure for substitution of Trustes
exclusion of all other provisions for substitution.

NOTICES Subject ta applicable law, and excapt for notice required or allowed by Iaw to be give

notice of sale shall be given in writing, and shall be effective when actually delivered, when acti
telefacsimile (unless otherwise required by law), when deposited with a natienally recognized overnlgh

irected:fo
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the: holdér gf
any lien which has priority over this Deed of Trust shail be sent to Lender's address, as shown near the Bégini
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by givilig
written notice to the other person or persons, specifying that the purpose of the notice is to change the Persa
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrg
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if thei
more than one Grantor, any notice given by Lender ta any Grantor is deemed to be notice given to all Grantors. |
be Grantor's responsibility to tell the others of the notice from Lender.
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DEFINITIONS. The following words shall have the following maaning;

PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

t at is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
/ lef coricarning the matters covered by this Deed of Trust. To be effective, any change or amendment to
thte. Deed of Aryzt Tust be in writing and must be signed by whoever will be bound or obligated by the change or

ptlon headings in this Deed of Trust are for convanience purposes only and are not to be
he provisions of this Deed of Trust.

Merger.
estate in the Pr
of Lender.

erger of the interest or estate created by this Deed of Trust with any other interest ar
time held by or for the benefit of Lender in any capacity, without the writter consent

Governing La‘
preempted by faderal
This Deed of Trust has

Choice of Venue.
courts of Skagit Courity,

rust will be governed by federal law applicable to Lender and. to the extent not
ws of the State of Washington without regard to Hs conflicts of law provisions.
d by Lender in the State of Washington.

t, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ington.

Joint and Several Liabilit ns of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor s mean egth and every Grantor. This means that each Grantor signing below is
responsible for all obligati

No Waiver by Lender. it iderstands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing hg fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right & i
mean Grantor will not have to cafhp
that if Lender does consent to a i gt goes not mean that Grantor will not have to get Lender's consent
again if the situation happens agaii: j
more of Grantor's requests, that does
reque@ts Grantor waives presentment,

sean Lesder will be required to consent to any of Grantor's future
god forpayment, protest, and notice of dishonor.

querablhgy If a court finds that any proy
fat by itéelf will not mean that the rest of this
enforce the yegk of the provisions of this Deed
|nvagd or un,anforceable ’

Sg‘c&égsors and Assmns. Subject to any limit s stated in this Deed of Trust on transfer of Grantor's interest,
thm-ﬁ[le'ed.pi Trust shall be binding upon and intfe to the besiefit,of the parties, their successors and assigns. If
ownéi Sf the Froperty becomes vested in a person ot 3n Grantor, Lender, without notice to Grantor, may
deal é’rantar s successors with reference to this De nd the Indebtedness by way of forbearance or
extensnon Avithout; releasing Grantor from the obligati of Trust or liability under the Indehtedness.

this Dead of Trust is not valid or should not be enforced, that
2ed of Trust will not be valid or enforced. Therefore, a court will
F Trust even if a provision of this Dead of Trust may be found to be

Time is of the Ezsence. Time is of the essence in the p”r’ﬁ)rman of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releagas an
exemption laws of the State of Washington as to all Indebtedfie

Beneficiary. The word "Beneficiary™ means SaviBank, and its
Borrower. The word "Borrower"” means John P. Christy and Cha e ‘ hrigty and includes all co-signers and

uly 30, 2015, with credit
nsions of, modifications of,
ent. NOTICE TO GRANTOR:

Credit Agreement. The words "Credit Agreement” mean the credit agrea g
limit of $100,000.00 from Grantor to Lender, together with all rers
refinancings of, consolidatians of, and substitutions for the promissory
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust anfap ender, and Trustee, and
includes without limitation all assignment and security interest provisions relatipg te"'the Personal Property and
Rénts.-

Eyant bf Default. The words "Event of Default™ mean any of the events of defau i
th‘e events of default section of this Deed of Trust.

Deed of Trust in

Exlstmg Indpbtednsss The words "Existing Indebtedness” mean the indebtedness daséri
prongpn of this Deed of Trust.

Existing Liens

Granter. The word "Grantor” means Jobn P. Christy and Charlotte A. Christy.

Improvements. The word "Improvements™ means all existing and future improvement: inigs, stroctures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other chnatf!

Property,

Indebtedness. The word "Indebtedness” means all pringipal, interest, and other amounts, ;
payable under the Credit Agreement or Related Documents, together with all renewals of ex
modifications of, consoclidations of and substitutions for the Credit Agreement or Related Do6y
amounts expended or advanced by Lender to discharge Grantor's cobligations or expenses incurrey by T
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on suc
provided in this Deed of Trust.

Lender. The word "Lender” means SaviBank, its successors and assigns. The words "successors o
mean any person or company that acquires any interest in the Cradit Agreement.

Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other articles of per
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prop
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of &uth
proparty; and together with all issues and profits thereon and proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.
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word "Property™ means collectively the Real Property and the Personal Property.
words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agreements, loan
greements, mortgages, deeds of trust, security deeds, collateral mertgages, and all other
and documents, whether now or hereafter existing, executed in connection with the
hat guaranties and environmental indemnity agreements are not "Related Documents” and

Rents. Tha wg
ather benefitster}

Trustee. Th )'word
BURLINGTON, WA 9

EACH GRANTOR_ACKN
GRANTOR AGR J

GRANTOR:

ohn P. Christy

Charlotte A. Christy

STATE OF !Ahiﬂh ﬁ‘%&b[f\
t
§ ] , «
COUNTY OF \ _ﬂ:}( “"

uses and purposes therein mentionad.
Given under my ha?d-pnd official seal this

Notary Public in and for the State of W! ;

INDIVIDUAL ACKNOWLEDGM
STATE OF \\J ﬁ-g\(\tr\%\'bn }
COUNTY OF Sk’ﬁc:; \‘k—' }

of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and volu

the uses and purposes therein mentioned.

Given under my hand and official seal this a\ day of \J uJ. (A
. )

By~

Notary Public in amﬂm:te of WP;

Rasiding at
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REQUEST FOR FULL RECONVEYANCE

. Trustee

the, fegal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
f all surs owing to you, to reconvey without warranty, to the persons entitled thereto, the

right, titfe dnd | Id by you under the Deed of Trust.

Date: Baneficiary:
By:
Its:
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