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DEFINITIONS 3
Words used in multiple sections of this document ak
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardifig
are also provided in Section 16.
{A) “Security Instrument” means this document, which isidated Jyly
logether with all Riders to this document.
{B) "Borrower”is CHARLES R. MCCALLAN AND SUE i

Avstaw and other words are defined in
agehof words used in this document

1, 2015,
L.&M, HUSBAND & WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized
laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

ng under the

(D) "Trustee” is Chicago Title.

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exi
Borrower, which further describes the relationship between Lender and MERS, and which is incol
into and amends and supplements this Security Instrument.
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LOAN #: 7001727

te” means the promissory note signed by Borrower and dated  July 31, 2015.
te states that Borrower owes Lender TWQ HUNDRED THIRTEEN THOUSAND TWO
L}ND EDE'GHTYANDNO!1DO‘**************************l‘**i*\ti*i***i*i*ii
' . $213,280.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than September 1, 2045.
" means the property that is described below under the heading "Transfer of Rights in the

eatts the debt evidenced by the Note, plus interest, any prepayment charges and late charges
+Naies and all sums due under this Security Instrument, plus interest.
wall Riders to this Security Instrument that are exccuted by Borrower. The Following
ted by Borrower [check hox as applicable]:
Rider L] Condominium Rider [l Second Home Rider
[] Planned Unit Development Rider (] V.A. Rider
. Biweekly Payment Rider
Registration Systems, Inc. Rider

ordinances and adm'm; I3
non-appealable judicial opini
(K} "Community Associ
other charges that are im
association or similar org n.
(L) “Electronic Funds Transfer ns any transfer of funds, otherthan atransaction criginated by check,
draft, or similar paper instrume is intated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so fuct, or authorize a financial institution to debit or credit an
account. Such term includes, but i

ﬁensatton settlement, award of damages, or proceeds
eeds paid under the coverages described in Section 5}
; {ii) condemnation or other taking of all or any part of the

paid by any third party (other than insu'
for: (i) damage to, or destruction of, the Prd
Property; (i) conveyance in lieu of cond
value and/or condition of the Property.

{O) "Mortgage Insurance” means insuran
or, the Loan,

strument.

(12 U.S.C. §2601 et seq.) and its imple-

e amended from time to time, or any
ject matter. As used in this Security

Fe imposed in regard to a t‘ederall),r

the Note, plus (i) any amounts under Section 3 of §

(Q) "RESPA” means the Real Estate Settlernent Prig
menting regulation, Regulation X (12 C.F.R. Part 1024]
additional or successor legisiation or regulatlon that govema:
Instrument, "RESPA" refers to all requirements and restrlctlo

or not that party has assumed Borrower's obligations under theNok aﬁ or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

nt and the Note. For
r of sale, the following

performance of Borrower's covenants and agreements under this Se
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit

fType of Recording Jurisdiction] [Name of Rec

in Volume 14 of Plats, page 198, records of Skagit County, Washlngtoﬁ -1
County, Washington.

Lot 24 Amended Plat of Mountain View Estates
APN #; P90635 / 4539-000-024-0006
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LOAN #: 7001727
rrently has the address of 806 Cultus Mountain Drive, Sedro Woolley,
[Street] [City]
98284 {"Property Address"}:
{Zip Codel]

ved Uytms Secunty Instrument. All of the foregoing is referred to in this Security Instrument as
rrawer understands and agrees that MERS holds only legal title to the interests granted
acurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property: and to take any action required of

brances of record. Borrd
and demands, subject (e encumbrances of record.

THIS SECURIT%.
covenants with limited v

property.

UNIFORM COVENA

1. Payment of Principal
Borrawer shall pay when due (i
prepayment charges and late .
ltems pursuant 10 Section 3. Pay der the Note and this Security instrument shall be made in
instrument received by Lender as payment under the Note
'«g)ald Lender may require that any or all subsequent
stument be made in one or more of the following forms,
. {¢) certified check, bank check, treasurer’s check or

awn upon an institution whose depaosits are insured by a

as selected by Lender (a) cash; (b) mmne
cashier's check, provided any such check|
federal agency, instrumentality, or entity:

Payments are deemed received by Lend
ance with the notice provisions in Section
yment or partial payments are insufficient
r pattial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ate, then Lender need not pay inter-

15. Lender may return any payment or partial payrnent“' ‘
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or g
payments in the future, but Lender is not obligated t¢,ap
accepted. If each Periodic Payment is applied as of its sl
eston unapplied funds. Lender may hold such unappl

s Security Instrument.
in this Section 2, all pay-
priority: (a) interest due
Such payments shall

Security Instrument or performing the covenants and agreemen :

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {c) amounts dus u
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pay.
ficient amount ta pay any late charge due, the payment may be applied to thi delin
late charge. If more than one Periodic Payment is outstanding, Lender may’ ap‘ip
from Borrower to the repayment of the Periodic Payments if, and to the extentthat
paid in full. To the extent that any excess exists after the payment is applied to t
more Periodic Payments, such excess may be applied to any late charges due. X
shall be applled flrst to any prepayment charges and then as described in the Not

ayent can be
rdent of one or

the Note shall nat extend or postpone the due date, or change the amount, of the Petf
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P

under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymen

for {a) taxes and assessments and other items which can attain priority over this Securityd] FI‘E»

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg ge |
ance premiums in accordance with the provisions of Seclion 10, These items are called "Escrow
Al origination or at any time during the term of the Loan, Lender may require that Community Assagiti
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LOAN #: 7001727

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
3¢ an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow tems, Lender may waive Borrower's obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
2nGifty such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
1 Egcrow ltem, Lender may exercise its rights under Section 2 and pay such amount

r all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

estimates of cxpend|t |
The Funds shall be h
ity, or entity (including L p is an institution whase deposits are so insured) or in any Federal
RS : Funds to pay the Escrow ltems no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
crow Items, unless Lender pays Borrower interest on the Funds
uch a charge. Unless an agreement is made in writing or

the Funds, Lender shall not be required to pay Borrower

the escrow account, or verifyin
and Applicable Law permits Le;
Applicable Law requires interes
any interest or earnings on the F
shall be paid on the Funds. Lendel s
Funds as required by RESPA.

If there is a surplus of Funds held s
rower for the excess funds in accordan
defined under RESPA, Lender shall noti
Lender the amount necessary to make up"i & shortago in accordance with RESF’A but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, apt Il pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but sore than 12 monthly payments.

Upon payment in full of all sums secured by thls "
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxec
utable to the Property which can attain priority over

crg a defined under RESPA, Lender shall account to Bor-
fi RESPA. If there is a shortage of Funds held in escrow, as

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender. but only so long as Borrower is performing such agpri
by, ar defends against enforcement of the lien in, legal procee@ings.
prevent the enforcement of the lien whiie those proceedings are pe
are concluded; or (c} secures from the holder of the lien an agreeme sz«fitasfac
the lien to this Security Instrument. If Lender determines that any partof the
which can attain priority over this Security Instrument, Lender may givé, Barrower
lien, Within 10 days of the date on which that notice is given, Barrawe i
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tay erlflca &n and/for report-
ing service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now exzstmg
the Property insured against loss by fire, hazards included within the term “extended c
other hazards including, but not limited to earthquakes and floods, for which Lendes
This insurance shall be maintained in the amounts {including deductible levels} &
Lender requires, What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood zo
certification and tracking services; or (b) a ane-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be respensible for the paymery
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

the lien in a manner acceptable
b} contests the lien in good faith
nder’s opinion operate to
y untit such proceedings
to Lender subordinating
reperty is subject to a lien
C olice identifying the
e lien or take one or

reafter erected on
Eage and any
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LOAN #: T001727

Ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
#ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect, Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of

fe from the date of dlsbursement and shalt be payab!e with such interest, upon notice from
row&r rcquestmg payment

h policies, shall include a standard morigage clause, and shall name Lender as
additional loss payee, Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
ker obtains any form of insurance coverage, not otherwise required by Lender,
in of, the Property, such pollcy shall include a standard mortgage clause and

renewal noaces.*ff
for damage to, or e

epalr of the Property, if the restoration or repair is economically feas;bie
ed. During such repair and restoration period, Lender shall have the
proce@d;: until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, prowded that such inspection shall be
Lirse proceeds for the repairs and restoration in a smgle payment
3 work is completed. Unless an agreement is made in writing or
aid on such insurance proceeds, Lender shall not be required to
h proceeds. Fees for public adjusters, or other third parties,
'e insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
the insurance proceeds shall be app] e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to:Bofower7Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Barrower abandens the Prope
claim and related matters. If Borrower do
insurance carmer has offered to settle a clafy
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assigns.i& Lender
in an amount not to exceed the amounts unpaid under
other of Borrower's rights {other than the right to any unearned premiums paid by Borrower)
under ali insurance policies covering the Property, fisg =h rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds eithy repair or restore the Property or to pay
her or not then due.

undertaken promptly. Lert
or in a series of progress pay!
Applicable Law requires inte|
pay Borrower any interest or ea

Her'may file, negotiate and settle any available insurance
pot respond within 30 days to a notice from Lender that the
4hen Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
rrower's Tights to any insurance proceeds
e or this Security Instrument, and (b) any

Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property. Borrower shall rna;

proceeds for the repairs and restoration in a single payment or in a series
work is completed. H the insurarnce or condemnation proceeds are not suffig
Property, Borrower is not relieved of Borrower's abligation for the completion
Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interier inspection specifying such
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan;
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’
consent gave materially false, misleading, or inaccurate information or statements to Lef
provide Lender with material information) in connection with the Loan. Material represer
but are nat limited to, representations concerning Borrower's occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security
if (a) Borrower fails to perform the covenants and agreements contained in this Security Ins

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity
Initialg: __ SH&
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LOAN #: 7001727

mentof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
¢ to protect Lender's interest in the Property and rights under this Security Instrumert, including
for assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
y andor rights under this Security Instrument, including its secured position in a bankruptcy
eammg the Property includes, but is not limited to, entenng the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
darigerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
#s no liability for not taking any or all actions authorized under this Section 9.

disbursement
payment.

rot, without the express written consent of Lender, alter or amend the
ground lease. If Borr&ms title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to §
10. Mortgage Insura ' r required Mortgage Insurance as a condition of making the Loan,

g to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suc
ments toward the premiums for,
coverage substantially equivale
equivalent to the cost to Borrowe gage Insurance previgusly in effect, from an alternate mort-
gage insurer selected by Lender. I substagitizlly equivalent Morngage Insurance coverage is not available,
Borrower shall continue to pay to Lendefithgramouritiof the separately designated payments that were due
when the insurance coverage ceased t¢f #“Lender will accept, use and retain these payments as
a non-refundable lass reserve in lieu offortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulsimgtely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossréserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the am ! and for the period that Lender requ1res} provided by an
insurer selected by Lender again becomes avadable, is obtéiped, and Lender requires separately desig-
nated payments toward the premiums for Mortgage nsugs f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiged separately designated payments toward
the premiums for Mortgage Insurance, Borrower skall-pay the premiums required to maintain Mortgage
Insurance int cffect, or to provide a non-refundable fe; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agredy etween, Borrower and Lender providing for

and Borrower was required to make separately designated pay-
a_gance, Borrower shali pay the premiums required to obtain

Mortgage insurers evaluate their total risk on aII such ing orce from time to time, and may
enter into agreements with other parties that share or modify théizisk. psses. These agreements
are on terms and conditions that are satisfactory to the morigage i other party (or parties)

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive {(directly ori
from (or might be characterized as} a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sk
the insurer, the arrangement is often lermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b} Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef
may include the right to receive certain disclosures, to request and obtain car

arefund of any Mortgage insurance premiums that were unearned at the time of sucH
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
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LOAN #: 7001727

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
Satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
j d restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest Lo be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earmngs on such

due, with the excess, if any, paid to Borrower. Such Miscellaneous Procoeds shall be
vided for in Section 2,

ctal taking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds
 seims secured by this Security Instrument, whether or not then due, with the excess,

before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the

tion, or 10ss in valueigi
taking, destruction, or los y balance shall be paid to Borrower.

uction, of loss in value of the Property in which the fair market value

e Miscellaneous Proceeds shall be applied to the sums secured
xSums are then due.

and Lender otherwise agree in
by this Security Instrument whe

fails to respond to Lender within 30°d
and apply the Miscellaneous Proceeds
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or thg
Miscellaneous Proceeds,

Borrower shall be in default if any a
Lender's judgment, could result in forfeiture of the Property or other material impa|rment of Lender's
interest in the Property or rights under this Seguiri 1egt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio :by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pg i
impairment of Lender's interest in the Property or g
any award or claim for damages that are attributabl
are hereby assigned and shall be paid ta Lender.

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modificatian of amortization of the sums secured by

any Successors in Interest of Borrower. Lender shalfnotbe req ,
Successor in Interest of Borrower or to refuse to extend time for pay ise modify amartization
by the original Borrower
: ing any right or remedy
including, without limitation, Lender’s acceptance of payments fromt £ntities o Successors
in Interest of Borrower or in amounts less than the amount then due, %

the exercise of any right or remedy.

and agrees thalt Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a 'CO-3]
Security Instrument only to mortgage, grant and convey the co-signer's interest.in.
terms of this Security Instrument; (b) is nat personally obligated to pay the sums se
Instrument; and (c) agrees that Lender and any other Borrower can agree to extg

ny Borrower
,‘-5|gn|ng this

co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who aS
obligations under this Security Instrument in writing. and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such release!
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this _
Instrument, including, but nat limited to, atlorneys' fees, property inspection and valuation fees. Inat
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. LOAN #: 7001727
¥ other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law.
n is subject to a law which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ythe permitted limit; and (b} any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note), Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

15. Notices.
be in writing. Ay
been given to Bgrro
address if sent by oth
Applicabie Law express!

iven by Borrower or Lender in connection with this Security instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless

of address, then Borrowe
may he only one designaje;
Lender shall be given by deli
unless Lender has designéte
Security Instrument shall no
any notice required by this Sec)

port a change of address through that specified procedure There
ress under this Security Instrument at any one time. Any notice to
sy mailing it by first class mail to Lender s address stated hereln

_;d to have been given to Lender until actually received by Lender. If
i is also required under Applicable Law, the Applicable Law

f Construction. This Security Instrument shallbe governed
in which the Property is located. All rights and obligations
contained in this Security Instrument arg stibject40 i imitati i

if the parties to agree by contract or it might be silent, but
on against agreement by contract, In the event that any
r the Note conflicts with Applicable Law, such conflict shall

pravision ar clause of this Security Instru
not affect ather provisions of this Securit
conflicting provision.

As used in this Security Instrument: (afwords of the
correspanding neuter words or words of the feminine ge
include the plural and vice versa; and {c) the word "
take any action,
17. Borrower's Copy. Borrower shall be given'
18. Transfer of the Property or a Beneficial Int

b} words in the singular shall mean and
sole discretion without any obligation to

. “Inter-
2 including, but nat limited to, thase
beneficial interests transferred in a bond for deed, contract fof de aliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borréwe '

It all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Barrower is sold’
consent, Lender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such e

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the natice i
within which Barrower must pay all sums secured by this Security In
sums prior 10 the expiration of this period, Lender may invoke any ré dfu: pé
fnstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right ta have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any pawer st sa‘ie (
Security Instrument; (b} such other period as Applicable Law might specify for the ter: i
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thog
Borrower: (a) pays Lender all sums which then would be due under this Secusg
Note as if no acceleration had occurred; (b} cures any default of any other covenatit
pays all expenses incurred in enforcing this Security Instrument, including, but not hir
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the'p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ¥
as Lender may reasonably require to assure that Lender’s interest in the Property and figh
Security Instrument, and Borrower's ohligation to pay the sums secured by this Security Ing
continue unchanged, L.ender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender, (a) cash; (b} money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whase depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall'vef

Initials: _ﬂ*
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illy gffgctive as if ne acceleration had occurred. However, this right to reinstate shall not apply in the case
stleration under Section 18,

e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”} that collects Periadic
under the Note and this Security Instrument and performs other mortgage loan servicing
ider the Note, this Security Instrument, and Applicable Law. There also might be one or more
e kban Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
&N written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
e of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by

"Servicer or be transferred to a successor Loan Servicer and are not assumed
55 atherwise provided by the Note purchaser.

er may commence, join, or be joined to any judicial action (as either an indi-
_a class) that arises from the other party's actions pursuant to this Secunty

Instrumnent or that alleg
of this Security Instrume‘

party hereto a Feasor _a’bl
Law provides a time perig
deemed to be reasanable §
cure given to Borrower plisy
to Section 18 shall be deerhg
this Section 20.

21. Hazardous Substanc:

other flammable or toxic petroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radioactive
faws and laws of the jurisdiction where the Property
ﬁhtai protection; (c) "Environmental Cleanup” includes

any response action, remedial action,%r resfioy
"Environmental Condition” means & co itéﬁ"n that can cause. contribute to, or otherwise trigger an
Environmental Cleanup.

Substances, or threaten ta release any Hazardsius Subst . on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affectlng the Prapeary {a} that is in violation of any Environmental
; due to the presence, use, or release of

is the value of the Property. The preced-

Hazardous Substances that are generaily recogmzed b& app prigle to normai residential uses and 1o
stances in consumer products).

Borrower shall promptly give Lender written notice of (&) any invesiigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o i
Hazardous Substance or Environmental Law of which Borro: al knowledge, {b) any Environ-

release or threat of release

rns, or is notified by any
ther remediation of any

Hazardous Substance affecting the Property is necessary, Borro L ece
remedial actions in accordance with Environmental Law. Nothing in.s Fate any obligation on
Lender for an Environmental Cleanup.

not prior to
$hall specify:

acceleration under Section 18 unless Applicable Law provides otherwrse E
(a) the default; (b) the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the default must be cured _
cure the default on or before the date specified in the notice may result in accile

than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def.
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date specified:
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.

Initials:
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LCAN #: 7001727
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
1all take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated inthe

in one or more parcels and in any order Trustee determines. Trustee may postpone
op@ﬂy for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

: ) to all expenses of the sale, mciudmg, but not limited to, reasonable Trustee’s
{b) ta &l sums secured by this Security Instrument; and (c) any excess to the
gally entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyanc
request Trustee to re
dencing debt secure
warranty to the person ol
costs and the Trustee's fi

24. Substitute Trus

¥ Instrument to Trustee. Trustee shall reconvey the Property without
lly entitled ta it. Such person or persons shall pay any recordation
g the reconveyance.

herein and by Applicable Law. .
25. Use of Property. The
26. Attorneys' Fees. Lende

%,// A F< ﬁ 50 Jogpo3
CHARLES R. MCCALLAN

H M Cacon £/ fo5 (S
SUE H. MCCALLAN ' /" DATE

Initials: S A7%
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COUNTY OF S Gt [ ss:

own to be the individual party/ ie2 described in and who executed the
instrument, and acknowledged that helshe@@slgned the same as his/
volpntary act and deed, for the uses and purpgses therein mentioned.

5y hand and official seal this ﬂ day of >

onally appeared before me CH‘%}{; R.MCCALLAN AND SUE H.

Notary Pubfit in and for the State of

Washingtén, residing at Sighowisia

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
My Commission Expires 9-01.2018

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Th
NMLS ID: 487362

Initials: 5 “7*7%
WASHINGTON--Single ¥ amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 a7
Ellie Mae, Inc. Page 11 of 11 WAEDEED 0315

WAEDEED
07/31/2015 11:25 AM PST



LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

>E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

mage this 31st day of July, 2015, and is

mends and supplements the Deed of Trust (the "Security

e date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

("MERS Ridet"
incorporated,nt
Instrument”) of th
are one or more pers

Peoples Bank,

("Lender”) of the sa ate’ aritl covering the Property described in the Security
Instrument, which is located ;

806 Cultus Mountain Drive,-Sedro Woolley, WA 98284,

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

menpts made in the Security Instrument, Borrower
1 agree that the Security Instrument is amended as

1. The Definitions section of the Securitydastrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeyis:l|
corporation that is the Nominee for Lender and is acting setely-fos
organized and existing under the laws of Delaware, and has arvagdt ]
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888§ 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dute obligations of
Lender as Lender may from time to time direct, including but not| ppointing a
successor trustee, assigning, or releasing, in whole or in part thi urity Instrument,
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or &p
this Security Instrument. The term "MERS" includes any successorg
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further ame:
the following definition:

~ "Nominee” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: ’%&
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LOAN #: 7001727
ER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
s follows:

instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (i) the performance of
nt$, and agreements under this Security Instrument and the Note,

iy

Baorrower's ¢

For this ur??a,@f Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, th lgwirig described proPerty located in the
County [

Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction):

T OF MOUNTAIN VIEW ESTATES, according to the plat
/olume 14 of Plats, page 198, records of Skagit County,
d in Skagit County, Washington.

“Mouiitain View Estates

Skagit
Lot 24, AMENDED F
thereof, recorded
Washington. Situ
Lot 24 Amended Plat,
APN #: P90635 / 4539-

which currently has the address of 83& Cultus Mountain Drive, Sedro Woolley,

[Street][City]
WA 98284 ("Property Address’
[State] {Zip Code]

g rihereafter erected on the
ixtures now or hereafter a part of
& covered by this Security

ity Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances, a
the property. All replacements and additions shz
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security | esignates MERS
as the Nominee for Lender. Any notice required by Appl or this Security
Instrument to be served on Lender must be served ¢n-MER the designated
Nominee for Lender. Borrower understands and agrees that-MERSsas the designated
Nominee for Lender, has the right to exercise any or all interesis.granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and sil the Property,
and to take any action required of Lender including, but not lirited
releasing this Security Instrument, and substituting a sUCCesSoF.

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connectisn
Security Instrument must be in writing. Any notice to Borrower in connedtio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered fo Borrower’s notice address ifxg
by other means. Notice to any one Borrower shall constitute notice to ail Boirower
unless Applicable Law expressly requires otherwise, The notice address Sshial
the Property Address unless Borrower has designated a substitute notice addr

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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LOAN #: 7001727

nder. Borrower shall cI:)romptly notify Lender of Borrower's change of
| ler specifies a procedure for reporting Borrower's change of address,
wet shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
‘s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. An&r notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security [nstrument
heen given to Lender until actually received by Lender. If
rity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Security Ins
actually received b

shall not be deemé
any notice requiréd
the Applicable Law rf
Security Instrumen

Y oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note*{together.with this Security Instrument) can be sold
one or more times without prior natice td Borrower. Lender acknowledges that until it
directs MERS to assign MERS’S de interest in this Security Instrument, MERS
remains the Nominee for Lender, with‘the authority to exercise the rights of Lender. A
sale might result in a change in thé.éntity (known as the "Loan Servicer”) that collects
e and this Security Instrument and performs

Periodic Payments due under the Ng
other mortgage loan servicing obligalions undg#*the Note, this Security Instrument,
re changes of the Loan Servicer

and Applicable Law. There also might be on

unrelated to a sale of the Note. If there is arige of the Loan Servicer, Borrower
will be given written notice of the chang It state the name and address of
the new Loan Servicer, the address to which payfents should be made and any
other information RESPA requires in connettior notice of transfer of servicing.
If the Note is sold and thereafter the Loar™is"s y a Loan Servicer other
than the purchaser of the Note, the mortgage loa g obligations to Borrower
will remain with the Loan Servicer or be transferied t successor Loan Servicer
and are not assumed by the Note purchaser unk ise provided by the Note
purchaser.

Neither Barrower nor Lender may commence, joifl,.or be joined to any judicial
action (as either an individual litigant or the member of & classy hat arises from the
other party’'s actions pursuant to this Security Instrumernit or that'glleges that the other

arty has breached any provision of, or any duty owed by~ of, this Security
nstrument, until such Borrower or Lender has notified the & ity (with such notice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after theigiving &t sach notice to
take corrective action. If Applicable Law provides a time pet i LISt elapse
before certain action can be taken, that time period will be dee egasonable
for purposes of this paragraph. The notice of acceleration and op cure given
to Borrower pursuant to Section 22 and the notice of acceleratio Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and Q take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow!

24. Substitute Trustee. In accordance with Applicable Law, Lender or-MER
may from time to time appoint a successor trustee to any Trustee appointed hergunder
who has ceased to act. Without conveyance of the Property, the successor t
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LOAN #: 7001727
d jo all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

% 2 574 x5t8eal)

7 DATE

CHARLES R. MCCALLAN

f/i/[;o/f (Seal)

7 DATE

‘ A

SUE H. MCCALLAN
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