T,

65005
Skagit County Auditor !

8/5/2015 Page 1 of 9 1 '353;:!?

After recording,
GUILD MORTGAGE COMPANY,
5838 COPLEY DRIVE J
SAN DIEGO, CA 82111

CHICAGO TITLE |
5 aJoRq35y ED OF TRUST

l.oan No.: 878-10055625

Grantor/Borrower: JEREMY W DI

Grantee/Beneficiary: The Washington S

Qrantee/Trustee: FIDELITY NATIONAL TITLE COi

Legal Description/

Abbreviated Form: LOT 18. BLOCK 3 MT VERN&?} MT VERNON

end of this document) ngg’

(Please attach the full legal description as an

Assessor’s Tax Parcel ID#:  P53914/3747-003-018-010

THIS DEED OF TRUST is made this 1 day of , among the
Grantor, JEREMY W DRY, AN UNMARRIED MAN “Borrower™);
FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON CORPORATION *); and the

Beneficiary, the Washington State Housing Finance Commission, a public bo
instrumentality of the State of Washington (herein “Lender”), whose address is
2700, Seattle, WA 98104-3601.

located in the County of SKAGIT , State of Washington, which has’
330N [4TH ST

MOUNT VERNON , Washington 98273 (herein “Propetty Address’

)
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TOGETHER with all the improvements now or hereafter erected on the property, and all
5, rights, appurtenances and rents {(subject however to the rights and authorities given herein to
gollect and apply such rents), all of which shall be deemed to be and remain a part of the property
eed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
tisona leasehold) are hereinafter referred to as the “Property™;

RE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sconer paid, due and
0, September 1, 2045 [30 years];

T ceases to use the Property as Borrower’s primary residence; (c) the date

fall. This Deed of Trust also secures the payment of all other sums,
rdance herewith to protect the security of this Deed of Tmst, and

which the Primary Ldaw
with interest thereon, ad
the performance of the coy
herein is a loan made by Len

Borrower covenants tha
the Property is unencumbered except for encumbrances of
and will defend generally the title to the Property

1. Payment of Debt. Borrower shall promptl
Note, interest and late charges, if any, as provided in ‘the Not

icable law or a written waiver by Lender,
(herein “Funds™} equal to one-twelfth of the
wit-deyelopment assessments, if any)} which
perty, if any, plus one-twelfth of yearly
i stallments for mortgage insurance,

may attain priority over this Deed of Trust, and ground rents
premium installments for hazard insurance, plus one-twelfth of v
if any all as reasonably estimated initially and from time to time
reasonable estimates thereof. Borrower shall not be obligated to
Borrower makes such payments to the holder of a prior mortgage or dee
Lender.

If Borrower pays Funds to Lender, the Funds shali be held in a t
which are insured or guaranteed by a Federal or state agency (including Lénder
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so holding and applying the Funds, analyzing said account or verifying
and bills, unless Lender pays Borrower interest on the Funds and applicable law
charge. Borrower and Lender may agree in writing at the time of execution of this
be paid on the Funds. Unless such agreement is made or applicable law requires such.i
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall &i
charge, an annval accounting of the Funds showing credits and debits to the Funds and the pur
debit to the Funds was made. The Funds are pledged as additional security for the sums seciit
Trust, '

er is such an institution).
nd rgnts. Lender may not

make such a
interest shall
mld Lender

If the amount of the Funds held by Lender, together with the future monthly installments ¢f
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the a
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess”
Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly installment
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unt of the Funds held by Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and
edits as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
payments as Lcnder may require,

ion of Payments. Unlass applicable law provides otherwise, all payments received by
‘paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts

gc and Deeds of Trust; Charges, Liens. Borrower shall perform all of
ower s covenants to make payments when due. Borrower shall pay or cause
charges, fines and impositions attributable to the Property which may
chold payments or ground rents, if any.

5. Hazard Insiira
the Property insured against loss b
hazards as Lender may require and |

The insurance carrier providing-the
provided, that such approval shall not be ur
be in a form acceptable to Lender and shall:
to Lender. Lender shall have the right to*
mortgage, deed of trust or other security agree

dnce shall be chosen by Borrower subject to approval by Lender,
thheld All i Insurance policies and renewals thereof shall

In the event of loss, Borrower shall give
make proof of loss if not made promptly by Borro

If the Property is abandoned by Borrower, or i ower fails to respond to Lender within 30 days from
the date notice ;s mailed by Lender to Borrower that t’ne nsurande carrier offers to settle a claim for insurance
d3-at Lender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of T

6, Preservation and Maintenance of Proper
Developments, Borrower shall keep the Property in good repair and
or deterioration of the Property and shall comply with the provis ‘
leasehold. If this Deed of Trust in on a unit in & condominium or a p _mwff un
perform all of Borrower's obligations under the declaration or covenants cresi
planned unit development, the by-laws and regulations of the condomit
constituent documents,

7. Protection of Lender’s Security. 1f Borrower fails to perfo
contained in this Deed of Trust, or if any action or proceeding is commenced
interest in the Property, then Lender, at Lender’s option, upon notice to Borro
disburse such sums, including reasonable attorney’s fees, and take such action as is ncce sﬁ”‘
interest. If Lender required mortgage insurance as a condition of making the loan sec )
Borrower shall pay the premlums required to maintain such insurance in effect until such tim
such insurance terminates in accordance with Borrower’s and Lender’s written agrcement nr":sppr

e covepdnts and agreements
i ﬂy ffects Lender's

rotect Lender’s
Deed of Trust,

other terms of payment, such amounts shall be payable upon notice from Lender to Borrower re
thercof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take“any
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
y.provided that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause

r Not Released; Forbearance By Lender Not a Waivcr. Extension of the time for
f amortization of the sums secured by this Deed of Trust granted by Lender to any

successor in inter
and Borrower’s su
successor of refusé’
of Trust by reason of any
forbearance by Lender in ¢

interest. Lender shall not be required to commence proceedings against such
for payment or otherwise modify amortization of the sums secured by this Deed

: Bound; Joint and Several Liability; Co-signers. The covenants and
he rights hereunder shail inure to, the respective successors and assigns

quired under applicable law to be given in another manner, (a)
!Trust shall be given by delivering it or by mailing such notlce

address stated herein or to such other address as Lendep
Any notice provided for in this Deed of Trust shall be de
in the manner designated herein.

13, Governing Law; Severability. The state and lﬁ
the laws of the jurisdiction in which the Property is located. The nce shall not limit the applicability

of this Deed of Trust or the Note

conflicts with applicable law, such conﬂlct shall not affect other prbva
can be given effect without the conflicting prowsmn and to this end the pr

extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conforme
Trust at the time of execution or after recordation hereof.

15.

Rehabilitation Loan Agreement. Borrower shail fulfill all of igations under any

énder. Lender,

assignment of any rights, claims or defenses which Borrower may have against parties w
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or an,
or any interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transfe
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediatel
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this I

Trust without further notice or demand on Borrower.
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UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies, Upon Borrower’s breach of any covenant or agreement of Borrower in
st, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall

| ahd Lender’s election to cause the Property to be sold. Trustee and Lender shall
0 ale and shall give such notices to Borrower and to other persons as applicable

*h time as may be required by applicable law, Trustee, without demand on
auction to the highest bidder at the time and place and under the terms
ore parcels and in such order as Trustee may determine. Trustee may

Borrower, shall sell the Prop
designated in the notice of
postpone sale of all or any pak
scheduled sale. Lender or Lend

statements made therein. Trustee shall app
costs and expenses of the sale, including, b
title evidence; (b to all sums secured by ti
legally entitled thereto.

18. Assignment of Rents; Appo
assigns to Lender the rents of the Property, provided that Borrs
hereof or abandonment of the Property, have the rlght to-€c
payable.

o'f Trust, and (c) the excess, if any, to the person or persons

ent of Receiver; Lender in Possession. Bommower hereby
shall, prior to acceleration under paragraph 17
nd retain such rents as they become due and

Upon acceleration under paragraph 17 hereof or ahaadesiment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter ufem; n of and manage the Property and fo
collect the rents of the Property including those past due. All rg ied by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, costs of mana . Property, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this nder and the receiver shall be
liable to account only for those rents actually received.

19. Reconveyance, Upon payment of all sums secured b

to the person or persons legally entitled thereto Such person or persons shall pay

20. Substitute Trustee, In accordance with applicable law, Lender
successor trustee to any Trustee appointed hereunder. The successor trustee sh;

to time appoint a
veyance of the

21. Request for Notices, Borrower requests that copies of the notice of dg’
sent to Borrower’s address which is the Property Address. Lender requests that copies o
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61. 24.
address, as set forth on page one of this Deed of Trust.

otice of sale be
l¢' from the
gnder’s

22, Use of Property. The Property is not used principally for agricultural or farmmg

23, Subordination. This Deed of Trust is and shall be automatically subordinate to
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment,
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24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
ge or deed in liew of foreclosure of prior security deed or assignment of the first mottgage to the Secretary
ng.and Urban Development, any provisions herein or any provisions in any other collateral agreement

the processing, fi
with respect to anr

IN WITNESS WHEREOF B %ecuted this Deed of Trust.

Signed:

e S/
YA

Lz
JERE%Y%RY

STATE OF WASHINGTON )

- 88!
County of %’\O‘QM ‘-Q-D“ )

On this S day of & 2 S%ﬁd, 20 1 , befor

in and for the State of Washjsgton, duly commissioned
JEREMY W DRY

in@’y_@ks) described in and who executed the within and foregoing d acknowledged

to me thathe/they signed and sealed the said instrument a@]er/th
deed for the uses and purposes therein mentioned.

('RLfS:(éf‘i ‘_3’ Yor trjjfff."u[ wa/) 2

Pl " My commission expires:
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T FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
gether with all other indebtedness secured by this Deed of Trust, have been paid in full.
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,

ithout warranty, all the estate now held by you under this Deed of Trust to the person
2d thereto.

Drate:

LOAN ORIGINATOR ORGA
INDIVIDUAL LOAN ORIGINAT

LD MORTGAGE COMPANY NMLSR IDg: 3274
C JASON GOSSER NMLSR ID#: 120413
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EXHIBIT “A”

Mount Vernon Heights Addition to Mount Vernon®, according to the plat thereof,
of Plats, Page 47, records of Skagit County, Washington,

¢, Washington



This Subordinate Deed of Trust is subject to and of lower priority than the
edof Trustdated Ay sust S 2015 , which

recorded under Auditor’s File __20/5 4505 005 @ ,
Kagr i County, wherein Borrower is the

nd Guild Mortgage Company, A California Corporation is




