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DEED OF TRUST

naswnsanavie  CHICAGO TITLE 6200 4 bt

Grantor(s):
Mark R. Prante and*Dsborail

Grantee(s): School Emsioyeés Unian of YWashington

Legal Description:
ABBREVIATED LEGAL DESCRIPTIO
Lot{s): 2 Skagit County Short Plat No.
Skegit County, Washington State

Assessor’'s Property Tax Parcel umber: P110551, 340408-1-025-0200

, between the Grantor,

(herein "Borrawer")‘ Trustee Services, Inc., PO Bay2980, Silverdsie, WA 98383-2980 (herein "Tmstee")' and

, & corporation organized and
. whose address is

existing under the laws of State of Washington
PO Box 576

(herein "Lender“)

BORROWER, in consideration of the indebtedne
irevocably grants and conveys to Trustee, in trust, wi
property located in the County of Skagit

Lot 2, Skagit County Short Plat No. 93-055, approved December 1, 1895, ars
short plats, page 50, under Auditor's File No. 9512140003, records of Skagit |
Southwest quarter of the Northaast quarter of Section 9, Township 34 North, Raiige-d'East of ne V"aiuamette Meridiam,

which has the address of 3600 CAROL PL .
{Street) -
MOUNT VERNON , Washington 982
(City) (Zip |

"Property Address”)
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TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents (subject however to the rights and authorities given
er Lender to collect and apply such rents), all of which shall be deemed to be and remain a
the property covered by this Deed of Trust; and all of the foregoing, together with said
praperty.for the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to
is tH cperty”;
' SE%,,UR){E to Lender the repayment of the indebtedness evidenced by Borrower's note
téd 7/2320%5  and extensions and renewals thereof (herein "Note"), in the principal sum of
$. $ 4050000 with interest thereon, providing for monthéy installments of principal and
wWith the balance of the indebtedness, if not sooner paid, due and payable on 852020 .
other sums, with interest thereon, advanced in accordance herewith to protect
is Deed of Trust; and the performance of the covenants and agreements of
fiained.
jants that Borrower is lawfully seised of the estate hereby conveyed and has
ang, convey the Property, and that the Property is unencumbered, except for
tl. Borrower covenants that Borrower warrants and will defend generally
{ ainst all claims and demands, subject to encumbrances of record.
%.5. Borrower and Lender covenant and agree as follows:
. | { Pringipal and Interest. Borrower shall promptly pay when due the principal
and interest iridebtetiniss péidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes-and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to er on the day monthly payments of principal and interest are payable
under the Note, unt Note“iz paid in full, a sum (herein "Funds") equal to one-twelfth of the
yearly taxes and: nts; (including condominium and planned unit development
assessments, if anyj ain priority over this Deed of Trust, and ground rents on the
Property, if any, plus. o of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium ‘ipstallments for mortgage insurance, if any, all as reasonably

ime to”tfme by Lender on the basis of assessments and bills and
r shall not be obligated to make such payments of Funds to
makes such payments to the holder of a prior mortgage or
inmal lender.
:Funds shall be held in an institution the deposits or
ed by a Federal or state agency (including Lender if
iall apply the Funds to pay said taxes, assessments,
ay not charge for so holding and applying the
compiling said assessments and bills, unless
‘ applicable law permits Lender to make such a
writing at the time of execution of this Deed of Trust
Borrower, and unless such agreement is made or
applicable law requires such interest to aid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lenidet shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged-as additional security for the sums secured
by this Deed of Trust. i

If the amount of the Funds held by Lender
Funds payable prior to the due dates of taxef,
rents, shall exceed the amount required to pay said taxes
ground rents as they fall due, such excess shall be}-at"Bot
to Borrower or credited to Borrower on monthly instalim:
held by Lender shall not be sufficient to pay taxes, assessme
rents as they fall due, Borrower shall pay to Lender ‘an
deficiency in one or more payments as Lender may requ

Upon payment in full of all sums secured by this D
to Borrower any Funds held by Lender. If under paragra
Property is otherwise acquired by Lender, Lender shall appl
the sale of the Property or its acquisition by Lender, any Fund$ h
application as a credit against the sums secured by this Deed of Triist,

3. Application of Payments. Unless applicable law provides erwise, all payments
received by Lender under the Note and paragraphs 1 and 2 heréot. shall by applied by Lender first
in payment of amounts payable to Lender by Borrower under paradisph 2 beéresf, then to interest
payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bo
Borrower's obligations under any mortgage, deed of trust or other se
which has priority over this Deed of Trust, including Borrower's co
when due. Borrower shall pay or cause to be paid all taxes, assessme
and impositions attributable to the Property which may attain a priority
and leasehold payments or ground rents, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now gXist
erected on the Property insured against loss by fire, hazards included withi
coverage”, flood and such other hazards as Lender may require and in such ar
periods as Lender may require. b

The insurance carrier providing the insurance shall be chosen by Borrowsé
approval by Lender; provided, that such approval shall not be unreasonabli
insurance palicies and renewais thereof shall be in a form acceptable to Lender and’sh:
standard mortgage clause in favor of and in a form acceptable to Lender. Lender sfia
right to hold the policies and renewals thereof, subject to the terms of any mortgag
trust or other security agreement with a lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier ari
Lender may make proof of loss if not made promptly by Borrower. )

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender. 7
30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offeis to
settle a claim for insurance benefits, Lender is authorized to collect and apply the insuran
proceeds at Lender’s option either to restoration or repair of the Property or to the sums secu
by this Deed of Trust.

charge. Borrower and Lender may agy
that interest on the Funds shall be p

th the future monthly installments of
ts, insurance premiums and ground
ssessments, insurance premiums and
qgwer's option, either promptly repaid
nds. [f the amount of the Funds
surance premiums and ground
It necessary to make up the

Lender shall promptlly refund
.the Praperty is sold or the
r than immediately prior to
Lender at the time of
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B. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
velopments. Borrower shall keep the Property in good repair and shall not commit waste or
mpairment or deterioration of the Property and shall comply with the provisions of any
this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or

on of Lender's Security. If Borrower fails to perform the covenants and
tained in this Deed of Trust, or if any action or proceeding is commenced which
cts-Lender’s interest in the Property. then Lender, at Lender’s option, upon notice
ke such appearances, dishburse such sums, including reasonable attorneys’
action as is necessary to protect Lender's interest. If Lender required
nce, as a condition of making the loan secured by this Deed of Trust, Borrower
: mitrs reguired to maintain such insurance in effect until such time as the
requirem for'sizch ifsurance terminates in accordance with Borrower's and Lender's written
agreement or applicalile, law
Any amounts siskirs

by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, sh ditional indebtedness of Borrower secured by this Deed of Trust.
Unless Borrowdr 4nd. Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lergler 1o ‘Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require } r to incur any expense or take any action hereunder.

8. Inspection. Lg may make or cause to be made reasonable entries upon and
inspections of the Pra p ed that Lender shall give Borrower notice prior to any such
inspection specifying’isasonabié eatise therefor related to Lender's interest in the Property.

9. Condemnation. Tng proceeds of any award or claim for damages, direct or consequential,
in connection with any icondemngtion or other taking of the Property, or part thereof, or for
conveyance in lieu of coizdpemnaticd, are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage;-deed of thust or other security agreement with a lien which has
priority aver this Deed of Truast :

10. Borrower Not Release bearance By Lender Not a Waiver. Extension of the time for
payment or modification of arfiortization..sfithe sums secured by this Deed of Trust granted by
Lender to any successor in intefest.af wer shall not operate to release, in any manner, the
liability of the original Borrowel™ andBerrower's successors in interest. Lender shall not be
required to commence proceedings "such successor or refuse to extend time for payment
or otherwise modify amortization of the sums szcured by this Deed of Trust by reason of any
demand made by the original Borrower arid Befrower's successors in interest. Any forbearance b
Lender in exercising any right or remegdy herdurder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exettiss ny such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall birid,, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrgveer, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint-@nd several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Note, () -sighing this Deed of Trust only to
grant and convey that Borrower's interest in the Pr rustee under the terms of this Deed
of Trust, (b) is not personally liable on the Note gir witder this Deed of Trust, and (c) agrees that
Lender and any other Borrower hereunder ma ee to &xtend, modify, forbear, or make any
other accommaodations with regard to the terms afthi ed of Trust or the Note, without that
Borrower's consent and without releasing that Bo r medifying this Deed of Trust as to
that Borrower's interest in the Property. :

12. Notice. Except for any notice required under dppiica aw to be given in another
manner, (a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering
it or by mailing such notice by First Class matl addressed to Borrawer at the Property Address or
at such other address as Borrower may designate by notice, to Lehder as provided herein, and (b)
any notice to Lender shall be given by First Class mail t ef's.address stated herein or to
such other address as Lender may designate by notice to Borrower.: ovided herein. Any notice
provided for in this Deed of Trust shall be deemed to have begn, ¢ Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws:
shall be the laws of the jurisdiction in which the Property is locat
not limit the applicability of Federal law to this Deed of Trust. In"y hat any provision or
clause of this Deed of Trust or the Note conflicts with applicabl h conflict shall not
affect ather provisions of this Deed of Trust or the Note which can bg given effect without the
conflicting provision, and to this end the provisions of this Deed of [Trust and,;
declared to be severable. As used herein, "costs”, "expenses" and " §' F
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy-af.
Deed of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowe
any home rehabilitation, improvement, repair, or other loan agreement which B
with Lender. Lender, at Lender's option, may require Borrower to execute and deil -
in a form acceptable to Lender, an assignment of any rights, claims or defenses.wihich Borrgiy
may have against parties who supply labor, materials or services in cornection” with
improvements made to the Propert%.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of tke Prog
or any interest in it is sold or transferred (or if a beneficial interest in Borrower salt
transferred and Borrower is not a natural person) without Lender's prior written consgrit, Lénder
may, at its option, require immediate payment in full of all sums secured by this Deed, of Trust
However, this oBtion shall not be exercised by Lender if exercise is prohibited by federal lave as
the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
shall provide a period of not less than 30 days from the date the notice is delivered or niailed
within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pa
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Deed of Trust without further notice or demand on Borrower, '

plicabi2 Xo this Deed of Trust
The foreging sentence shall
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
reach, of any covenant or agreement of Borrower in this Deed of Trust, including the covenants
i 5 when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
ce to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
uiréd (o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed
Ouwel, by which such breach must be cured; and (4) that failure to cure such breach on or
te specified in the notice may result in acceleration of the sums secured by this Deed
sale of the Property at public aucticn at a date not less than 120 days in the future.
all further inform Borrower of (i) the right to reinstate after acceleration, (ii) the right
“action to assert the nonexistence of a default or any other defense of Borrower to
foreclosure, and (jii) any other matters required to be included in such notice by
he breach is not cured on or before the date specified in the notice, Lender at
ay.declare all of the sums secured by this Deed of Trust to be immediately due
further demand and may invoke the power of sale and any other remedies
& law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursujrig the remedies provided in this paragraph 17, including, but not limited to,
reasonable attogsie
If Lendsf kivdkes'the power of sale, Lender shall give written notice to Trustee of the
occurrence of an éyent of fault and of Lender's election to cause the Property to be sokd.
Trustee and Lender shall.takk such action regarding notice of sale and shall give such notices to
Borrower and to other persdns as applicable law may require. After the fapse of such time as may
be required by applicablglawe-and after publication of the notice of sale, Trustee, without demand
on Borrower, shall. he Propeity at public auction to the highest bidder at the time and place
‘ he notice of sale in one or more parcels and in such order as
F postpone sale of the Property for a period or periods not
ic announcement at the time and place fixed in the notice of
imay'purchase the Property at any sale.
he purckaser Trustee's deed oonveyinqrthe Property so sold without
sed or implied. The recitals in the Trustee's deed shall be prima
he"statements made therein. Trustee shall apply the proceeds of
to al‘reasonable costs and expenses of the sale, including, but
not limited to, reasonable Truste d-gttorneys’ fees and costs of title evidence; (b} to all sums
secured by this Deed of Trust; and xcess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Superi rt of the County in which the sale took place.
18. Borrower's Right to Reinstate. Noriithstanding Lender's acceleration of the sums
secured by this Deed of Trust due . 's breach, Borrower shall have the right to have
any proceedings begun by Lender t¢ erthis Deed of Trust discontinued at any time prior to
the earlier to occur of (i} the tenth d re sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (il ry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which d be then due under this geed of Trust and the Note
had no acceleration occurred; (b) Bo er cures all breaches of any other covenants or
agreements of Borrower contained in thig' Deed gust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforci ;ovenants and agreements of Borrower
contained in this Deed of Trust, and in enforcin ‘and Trustee's remedies as provided in
paragraph 17 hereof, including, but not limited easonable attorneys' fees; and (d)} Borrower
takes such action as Lender may reasonably require to agsure that the lien of this Deed of Trust,
Lender's interest in the Property and Barrower' liga pay the sums secured by this Deed
of Trust shall continue unimpaired. Upon such payme ; by Borrower, this Deed of Trust
and thedob[igations secured hereby shall remain in «arig] effect as if no acceleration had
occured.

19. Assignment of Rents; Appointment of Recsiv n Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 17 he bandonment of the Property,
have the right to collect and retain such rents as they becoeme dus arild"payable.

Upon acceleration under paragraph 17 hereof or aba %;le Property, Lender, in
person, by agent or by judicially appointed receiver shall . to enter upon, take
possession of and manage the Property and to collect the ren
past due. All rents collected by Lender or the receiver shall
costs of management of the Property and collection of rents
receiver's fees, premiums on receiver's bonds and reasonable &t

gF

Trustee may determine. jrustee
exceeding a total of 3C days by
sale. Lender or Lender's dgsi i

Trustee shall deliver |
any covenant or warmranty,’
facie evidence of the truth
the sale in the following ord

those rents actually received. ;

20. Reconveyance. Upon payment of all sums secured by this D of frust, Lender shall
request Trustee to reconvey the Property and shall surrender this Deed of*Twist .and all notes
evidencing indebtedness secured by this Deed of Trust to Trustee. T half re
Property without warranty and without charge to the person or persons-egall
Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender m
appoint a successor trustee to any Trustee appointed hereunder who has ceidsg
conveyance of the Property, the successor trustee shall succeed to all the titl
conferred upon the Trustee herein and by applicable law,

22. Use of Property. The Property is not used principally for agriculturat or f;
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borfower and Lender request the holder of any mortgage, deed of trust or other encumbrance
lisn which has priority over this Deed of Trust to give Notice to Lender, at Lender's
forth on page one of this Deed of Trust, of any default under the superior
:e'and of any sale or other fareclosure action.

School Employees Credit Union of Washingtail 525569
Lean Criginator Organization NMLSR ID Number
Bamy Aramburu 1148164

Loan Originator NMLSR ID Number

STATE OF WASHINGTON, ___ Ska st ¥

On this anth day of 8
a Notary Public in and for the State of Washingt

appeared
2ocan Al Prontc

County ss:

. 0|5, before me, the undersigned,
pommissioned and sworn, personally

1o,

me known to be the individual(s)
nowledged to me that };5&@
lead, for the uses and purpose

described in and who executed the foregoing instrizmes
signed the said instrument as¥as; (C free and voluntary a¢
therein mentioned.

WITNESS my hand and official seal affixed the day a

My Commission expires: .'i;\E\:_lDAII_ 2

State of Washington residing at:
j'\ + L.l J A
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