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DES MOINES,

Assessor's Parcel or-Ag
Number: 3834-013- Ox.U (0
Abbreviated Legal Desc
block 13, Tuttle an
Full legal description loc
page: 2

Trustee: Northwest Trustee Servi
LLC

19 and 20, Ptn. lot 18,
ckle¥ s Plat of Anacortes.

GUARDIAN NORTHWEST TITLE CO.

109677

of Trust

State of Washington

FHA Case No.
566-1605661-729

Borrowers certify that this is a refinance of a debt previous!
which the tax has been paid. The amount of the origina! deb 35.00.

THIS DEED OF TRUST ("Security Instrument"} is made on JL? )
Ashlock and Joann M. Ashlock, husband and wife ("Borrower™). The rthwest Trustee Services
LEC ("Trustee"), The beneficiary is Wells Fargo Bank, N.A., whic nd existing under the

laws of United States of America, and whose address is 101 North P tips A e &Bioux Falls, SD
57104 ("Lender").

Borrower owes Lender the principal sum of three hundred forty eight thous
00/100 Dollars (U.S. $348,308.00). This debt is evidenced by Borrower's ndte-daté
this Security Instrument ("Note"), which provides for monthly payments, withthe-fu
eartier, due and payable on August 1, 2045,

> Grantor is Steven C.
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urity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
dvanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the
orrower's covenants and agreements under this Security Instrument and the Note. For
rrower irrevocably grants and conveys to the Trustee, in trust, with power of sale, the
‘property located in Skagit County, Washington: SEE LEGAL DESCRIPTION

(. AND MADE A PART THEREOF which has the address of 3938 W 12TH 8T
ES'[City], Washington 98221 [Zip Code] ("Property Address");

provements now or hereafter erected on the property, and all easements,
how or hereafter a part of the property. All replacements and additions shall
Instrument. All of the foregoing is referred to in this Security Instrument

ower is lawfully seized of the estate hereby conveyed and has
w and that the Property is unencumbered, except for encumbrances
nd generally the title to the Property against all claims and

covenants with limited variation
real property.

es due under the Note,

rges. Borrower shall include in each
forth in the Note and any late charges,
inst the Property, (b) leaschold
payments or ground rents on the Property, and (c) premitn '
In any year in which the Lender must pay a mortgage insura
and Urban Development ("Secretary™), ot in any year in whi um would have been required
include either: (i) a sum
(i) a monthly charge
Secretary, in a
harge by the Secretary,

instead of a mortgage insurance premium if this Security Instrumen
reasonable amount to be determined by the Secretary. Except for th

HCFG-00702
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RE FA for unanticipated disbursements or disbursements before the Borrower's payments are available
account may not be based on amounts due for the mortgage insurance premium,

eld by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
a;ount 1o Borrower for the excess funds as required by RESPA. 1f the amounts of funds
iy time are not sufficient to pay the Escrow Items when due, Lender may notify the
lite*Borrower to make up the shortage as permitted by RESPA.

ledged as additional security for all sums secured by this Security Instrument.
ider the full payment of all such sums, Borrower's account shall be credited

it all installment items (a), (b), and (¢) and any mortgage insurance premium
ecome obligated to pay to the Secretary, and Lender shall promptly
rower. Immediately prior to a foreclosure sale of the Property or its
r's.account shall be credited with any balance remaining for all installments

If Borrower tende
with the balance
installment thatd.e
refund any excess funds
acquisition by Lender, B

nts under Paragraphs | and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insuran 1)
by the Secretary instead of the mﬂnthly

Second, to any taxes, special ass
hazard insurance premiums, as req

Third, to interest due under the Note;
Fourth, to amortization of the principal
Fifth, to late charges due under the Note.

be paid by Lender to the Secretary or to the monthly charge
ﬁge insurance premlum

1d payments or ground rents, and fire, flood and other

4. Fire, Flood and Other Hazard Insurance.:Borrower shia]l insure all improvements on the Property,
whether now in existence or subsequently erected, agaip . hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. ¢e shall be maintained in the amounts
and for the periods that Lender requires. Borrower s ire all improvements on the Property,
whether now in existence or subsequently erected, agaiy leads to the extent required by the
Secretary. All insurance shall be carried with companies ider. The insurance policies
and any renewals shall be held by Lender and shall include lo
acceptable to, Lender.

of the indebtedness under the Note and this Security Instrument, f' rst 10 &f
in the order in Paragraph 3, and then to prepayment of prineipal, or (b} to th
damaged Property. Any application of the proceeds to the principal shall no
date of the monthly payments which are referred to in Paragraph 2, or change the'a
Any excess insurance proceeds over an amount required to pay all outstanding in
Note and this Security Instrument shall be paid to the entity legally entitled thereté,,

HCFG-00703
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nt of foreclosure of this Security Instrument or other transfer of title to the Property that
g,ms sthe indebtedness, all right, title and interest of Borrower in and to insurance policies in force

Preservation, Maintenance and Protection of the Property; Borrower's
ign; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
thin sixty days after the execution of this Security Instrument (or within sixty days
srof the Property) and shall continue to occupy the Property as Borrower's principal
“year after the date of occupancy, unless Lender determines that requirement
r Borrower, or unless extenuating mrcumstances exist which are beyond

residence Tor at leag
will cause undue

Securlly Instrumentisona lease :

acquires fee title to the Property," ) el and fee title shall not be merged unless Lendcr agrees to
the merger in writing. '

6. Condemnation. The proceeds of 2 aim for damages, direct or consequential, in
connection with any condemnation or o 18 of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned andshdll be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Mdte and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness usider the Not€ and this Security Instrument, first to any
delinquent amounts applied in the order provided in P, nd then to prepayment of principal.
Any application of the proceeds to the principal shal{ postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the“amount of such payments. Any excess
proceeds over an amount required to pay all outstandinig iiess-under the Note and this Security
[nstrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's
pay all governmental or municipal charges, fines and impositie
Borrower shall pay these obligations on time dlrectly to the entity
to pay would adversely affect Lender's interest in the Property, upon;
promptly furnish to Lender receipts evidencing these payments.

e Property. Borrower shall
atincluded in Paragraph 2.

d the payment, If failure
guest Borrower shall

If Borrower fails to make these payments or the payments required by Paragraph 2;or fails to perform
any other covenants and agreements contained in this Security Instrument, or thére is a }egal proceeding
that may significantly affect Lender's rights in the Property (such as a proceaémg in uptcy, for
condemnation or to enforce laws or regulations), then Lender may do and paj scessary to
protect the value of the Property and Lender's rights in the Property, including pay es, hazard
insurance and other items mentioned in Paragraph 2.

HCFG-00703
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unts disbursed by Lender under this paragraph shall become an additional debt of Borrower
5 *rad by this Sccunty Instrument. These amounts shall bear mterest from the date of

promptly d1scharge any lien which has priority over this Security Instrument unless
€zin writing to the payment of the obligation secured by the lien in a manner acceptable
Bsts in good faith the lien by, or defends against enforcement of the lien in, legal
iritlie Lender's opinion operate to prevent the enforcement of the lien; or {c) secures
n agreement satisfactory to Lender subordinating the lien to this Security
ines that any part of the Property is subject to a lien which may attain priority
Lender may give Borrower a notice identifying the lien. Borrower shall
e of the actions set forth above within 10 days of the giving of notice.

s.and charges authorized by the Secretary.
Debt,

Instrument prior to or on the due

(ii) Borrower defaults by failing
contained in this Security Instr

(B) Sale Without Credit Approval \
341(d) of the Garn-§t. Germain DCPDS]tOn
the prior approval of the Secretary, requireimimediate
Security Instrument if;

(i) All or part of the Property, or a beneficial jii

the next monthly payment, or
‘periodiof thirty days, to perform any other obligations

er shall, if permitted by applicable law (including Section
titutions Act of 1982, 12 U.S.C. 1701j- -3(d)) and with
rent in full of all sums secured by this

(ii) The Property is not occupied by the purchaéem gi“
the purchaser or grantee does so occupy the Property b
in accordance with the requirements of the Secretary,

{C) No Waiver. If circumstances occur that would perm
full, but Lender does not require such payments, Lender do
subsequent events.

(D) Regulatlons of HUD Secretary. In many circumstances reg a%wns etl by the Secretary
ayment in full and
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¢of, Lender may, at its option, require immediate payment in full of all sums secured by this
urity-Instrument. A written statement of any authorized agent of the Secretary dated subsequent
rom the date hereof, declining to insure this Security Instrument and the Note, shall be
usive proof of such ineligibility, Notwithstanding the foregoing, this option may not be
Lender when the unavailability of insurance is solely due to Lender's failure to remita

This right apphes ove aﬁ&;' oreclosure proceedings are instituted. To reinstate the Security [nstrument
5 sum all amounts required to bring Borrower's account current including,
to the extent they are oblﬂg oits of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary__ 'ftomeys fees and expenses properly associated with the foreclosure proceeding.
8.5

permit reinstatement if: (i}
proceedings within two yet

utde foreclosure on different grounds in the future, or (iii)
jority=of the lien created by this Security Instrument.

arance By Lender Not a Waiver, Extension of the time of
the sums secured by this Security Instrument granted by

) eitend time for payment or otherwise modify amortization
nt:by reason of any demand made by the original Borrower
or Borrower S SUCCESSOrs in interest, Any forbee.rance by Lenider in exercising any right or remedy shall

12. Successors and Assigns Bound; Joint ar
and agreements of this Security Instrument shall bin
and Borrower, subject to the provisions of Paragraph 9B
be joint and several. Any Borrower who co-signs this Securi
(a) is co-signing this Security Instrument only to mortgagc

secured by this Security Instrument; and (¢} agrees that Lender ah
extend, modify, forbear or make any accommodations with regard to {
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail
it or by mailing it by first class mail unless applicable law requires use of ar;;ot_ 3
shall be directed to the Property Address or any other address Borrower desj,
Any notice to Lender shall be given by first class mail to Lender's address sté
Lender designates by notice to Borrower. Any notice provided for in this Securily
deemed to have been given to Borrower or Lender when given as provided in thisg

HCFG-00702

FHA Dead of Trust-Wa

VMP®

Wolters Kluwer Financial Services 2015072495.1.0.3112-220150123Y

T



erning Law, Severablllty This Securlty Instrument shall be governed by Federal law and

Security Instrument or the Note which can be glven effect without the conflicting
fid the provisions of this Secunty Instrument and the Note are declared to be severable.

'fubstances on or in the Property. Borrower shall not do, nor allow anyone
he, Property that is in violation of any Environmental Law. The preceding
the presence, use, or storage on the Property of small quantities of

rally recognized to be appropriate to normal residential uses and to
maintenance of the Prope

Borrower shall promptly
action by any governmental
Substance or Environmental

remedial actions in accordance with

As used in this Paragraph 16, "Hazardo
substances by Environmental Law and the
toxic petroleum products, toxic pesticides
or formaldehyde, and radloactlve matenals

lewing substances: gasoline, kerosene, other flammable or

‘herbicides, volatile solvents, materials containing asbestos

used in this Paragraph 16, "Environmental Law" means
1.

17. Assignment of Rents. Borrower unconditionally &s
revenues of the Property. Borrower authorizes Lender or Len
and hereby dlrects each tenant of the Property to pay the ren

ollect the rents and revenues
r Lender's agents. However,

Instrument, Borrower shall collect and receive all rents and rewé=
benefit of Lender and Borrower. This assignment of rents constitutes
assignment for additional security only.

Lender shall be enut]ed to collect and receive all of the rents of the Prope

Property shall pay all rents due and unpaid to Lender or Lender's agent on L
the tenant.

HCFG-00703
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has not executed any prior assignment of the rents and has not and will not perform any act
revent Lender from exercising its rights under this Paragraph 17.

be required to enter upon, take controd of or maintain the Property before or after giving
to Borrower, However, Lender or a judicially appointed receiver may do so at any time
application of rents shall not cure or watve any default or invalidate any other right

“power of sale and any other remedies permitted by applicable law.
llect all expenses incurred in pursuing the remedies provided in

If Lender invokes th
occurrence of an event | nd of Lender's election to cause the Property to be sold.

Trustee and Lender shali take suc on regarding notice of sale and shall give such notices
to Borrower and to other pe pplicable law may require. After the time required by
applicable law and after publi wotice of sale, Trustee, without demand on Borrower,
shall sell the Property at publ e highest bidder at the time and place and under
the terms designated in the notice af sal
determines, Trustee may postpone s
applicable law by public announcem

the Trustee's deed shall be prima
Trustee shall apply the proceeds
ale, including, but not limited to,

and () any excess to the person or persons legally nt
court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is
requires immediate payment in full under Paragraph tary.may invoke the
nonjudicial power of sale provided in the Single Family sure Act of 1994
{("Act") (12 U.S.C. 3751 ef seq.) by requesting a foreclosure o _mnssn designated under
he Act. Nothing in

ecretary and the Secretary

the preceding sentence shall deprive the Secretary of any rights dt
under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security |
request Trustee to reconvey the Property and shall surrender this Security Ins
gvidencing debt secured by this Security Instrument to Trustee. Trustee shall reco

HCFG-00703
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warranty and without charge to the person or persons legally entitled to it. Such person or persons
ay-ditiy.recordation costs,

Trustee. In accordance with applicable law, Lender may from time to time appoint a
to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Ssor trustee shall succeed to all the title, power and duties conferred upon Trustee

Instrument. If one or more riders are executed by Borrower and recorded

nstrument, the covenants of each such rider shall be incorporated into and
shall amend and ‘supplement thecovenants and agreements of this Security Instrument as if the rider(s)
were & part of this Securi ment. [Check applicable box(es)].

[ Growing Equity Rider & Other [specify]
der O Graduated Payment Rider Adjustable Rate Rider

0 Condominiunt-F
0 Planned Unit Dev

BY SIGNING BELOW,

( and agrees to the terms contained in this Security Instrument
and in any rider(s) executed b

r and recorded with it.

Borrower

=

Steven C Ashlock

Jopafi M Ashlock

HCFGE-00703
FHA Deed of Trust-WA
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or have satisfactory evidence that

\eniock_and Joann M. Ashiock

d before me, and sajd person(s) acknowledged that hefshe@signed

this instrument and ackpe ged it to be his/hergheipfree and voluntary act for the uses and purposes

mentioned in the instriige
Dated:

Ao
. 'm/‘:‘li {‘AZAI

Residing at

MOUNT Vornm

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399801
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Legal Description

Half of Lot 18, Block 13, "TUTTLE & BUCKLEY'S PLAT OF
plat thereof recorded in Volume 2 of Plats, page 23, records of Skagit

Lots 19 and 29; and'4
ANACORTES", acc
County, Washingt

EXCEPT that portion, if a within West 29th Street.



Adjustable Rate Rider

FHA Case No.
566-1605661-729

supplement the Mortgage, Deed of Trust or Security Deed ( "'Security
.given by the undersigned (' Borrower "} to secure Borrower's Note ( “Nore ')
(the “Lender ") of the same date and covering the Property described in the

THIS AD.
shall be deemed t
Instrument ") of thos:

to Wells Fargo Bank, N
Security Instrument and lei

2TH ST, ANACORTES, WA 98221
[Property Address]

5 ALLOWING FOR CHANGES IN THE INTEREST
ENT. THE NOTE LIMITS THE AMOUNT THE
SHANGE AT ANY ONE TIME AND THE

THE NOTE CONTAINS-)
RATE AND THE MONTH
BORROWER'S INTEREST

Additional Covenants. In addition to'the covenarits and agreements made in the Security Instrument,
Borrower and Lender further covenant a A

Interest Rate and Monthly Payment

(A) Change Date. The interest rate | wi
on that day every 12th month thereafter. Each date o
a “Change Dare "

(B) The Index. Beginning with the first Chang
The “Index” is the weekly average yield on Unite
maturity of one year, as made available by the Federa
available as of the date 45 days before each Change Date

v may change on the first day of October, 2020, and
my interest rate could change is called

terest rate will be based on an Index.
suty-securities adjusted to a constant

3 d, The most recent Index figure
“Current Index.”

If the Index is no longer available, the Lender will choose a ich is based upon comparable

information. The Lender will give me notice of this choice. ™

Lender will calculate
yent Index. The

(C) Calculation of Interest Rate Changes. Before each Ch
my new interest rate by adding a margin of percentage points (1.7

interest rate until the next Change Date.

The Lender will then determine the amount of the monthly payment that
the unpaid principal that I am expected to owe at the Change Date in full on thelM

HOFG-00603

FHA ARM Rider-Cne Year Treasury Censtani Maturities index
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Adjustable Rate Rider.

Borrower

interest rate in substantially equal payments. The result of this calculation will be the new amount
- nthly payment.

n Interest Rate Changes. The interest rate I am required to pay at the first Change
beu greater than 4.500% or less than 2. 500%. Thereafter, my interest rate will never be

1L have been paying for the preceding 12 months, My mterest rate w1|l never be
ereentage points (5.0%) higher or lower than the initial interest rate stated in

ent Changes. My new interest rate will become effective on each
amount of my new monthly payment beginning on the first monthly

rate and the amount'of

yment before the effective date of any change. The notice will
include information re

0 be given to me and also the title and telephone number of a
T'may have regarding the notice.

8. "My new interest rate will become effective on each Change Date.

I will pay the amount of my n ent beginning on the first monthly payment date after

the Change Date until the amo

Steven C Ashlock

Joann M Ashlock

HCFG-00603
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