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DEFINITIONS
Words used in multiple sections of this document are-.defined ¢
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardix
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is ROBERT V BEARDEN AND LISA A BEARDEN
JOINT TENANTS.

low and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

oS address is

(D) “Trustee” is Land Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incérp
into and amends and supplements this Security Instrument. )
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LOAN #: 1503006891
ote” means the promissory rote signed by Borrower and dated July 27, 2015.
12 Note states that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND FOUR
H" D EDTWENTYFIVEANDNo“oo*sn**-:i**ti*t-***t**n**g***a*t*w**gat***
U.S. $232,425.00 ) plus interest. Borrower has promised to pay this debt in regular
P cwi B mems and to pay the debt in full not later than August 1, 2045.
¥ means the property that is described below under the heading "Transfer of Rights in the

all Riders to this Securlty Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

ider  [J Condominium Rider [] Second Home Rider

[ Planned Unit Development Rider  [x] V.A. Rider

[] Biweekly Payment Rider

flog :
l:l 1-4 Family; Rld 2
tic.Registration Systems, Inc. Rider

[x] Mortgage El
[J Other(s) [

g’ all controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable final,
ees, and Assessments” means all dues, fees, assessments and

wer or the Property by a condominium association, homeowners

'|s initiated through an electronic terminal, telephonic mstrument
; rder instruct, or authonze a financial institution to debit or credit an

draft, or similar paper instrum;
computer, or magnetic tape so &

' compiénsation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)
{ii) condemnation or other taking of all or any part of the

paid by any third party (other than insura
for: (i) damage to, or destruction of, the Rro
Property; (iii} conveyance in lieu of condein
value andfor condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regu!arly sched gd
the Note, plus (i} any amounts under Section 3 of thi ‘
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X(12C.F. R Part 102

instrument.
Aci (12 US.C. §2601 et seq. ) and its imple-
Sth_ mlght be amended from time to time, or any
Samesubject matter. As used in this Security
~gré, imposed in regard to a "federally
ed mortgage loan” under RESPA.
en title to the Property, whether
dfor this Security Instrument.

related mortgage loan" evenif the Loan does notqualify as a "fed
(R) “Successor in Interest of Borrower” means any party ;
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomitieg for Lender and Lender’s succes-
sors and assigns} and the successors and as:mgns of MERS. This S_: urity In,_@ ment secures to Lender:
nodifications of the Note; and (u) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust W

described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of R

The North 62 ¥ feet of the South 498 V: feet of the West ¥: of the We

Section 6, Township 34 North, Range 4 East, W.M., EXCEPT roads an

way. Situate in the County of Skagit, State of Washington.

A Ptn Of Gov. Lot 4, 6-34-4 E W.M.

APN #: 340406-099-0002 P23723
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LOAN #: 1503006891
‘currently has the address of 12169 Pulver Road, Burlington,

[Street] [City]
n 98233 ("Property Address"):
[Zip Code]

LHER WITH all the improvements now or hereafter erected on the property, and all easements,
hances,.and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. Alt of the foregoing is referred to in this Security Instrument as
the {Fropert Borrower understands and agrees that MERS holds only legal title to the interests granted
' acurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
i successors and assigns) has the right: to exercise any or all of those interests,
1 to, the rlght to foreclose and sell the Property; and to take any action required of

THIS SECURITY _
covenants with limited, vafiations-by jurisdiction to constitute a uniform security instrument covering real
property. '

d Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
ider unpaid, Lender may require that any or all subsequent
ty [nstryment be made in one or more of the following forms,
ders(c) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
‘when received at the location designated in the Note or at

1.
Borrower shall pay when dug”
prepayment charges and late ¢
ltems pursuant to Section 3. Pay
U.S. currency. However, if any chetk or.oth
or this Security Instrument is returné
payments due under the Note and this
as selected by Lender: (a) cash; (b) m
cashier’s check, provided any such chegk
federal agency, instrumentality, or entity; asr

such other location as may be designated by, L )
15. Lender may return any payment or partial payment if thié ;eayment or partial payments are insufficient

rights to refuse such payment or partial

ayments at the time such payments are

\iied due date, then Lender need not pay inter-

18 kT “Borrower makes payment to bring the
tof time,

accepted. If each Periodic Payment is applied as of its:
est on unapplied funds. Lender may hold such unapplie
L.oan current. If Borrower does not do so within a reason
funds or returm them to Borrower. If not applied earlier, such
balance under the Note immediately prior to foreclosure. No t or clgim which Borrower might have now

3 in this Section 2, all pay
ments accepted and applied by Lender shall be appiled in the following ordet &f priority: (a) interest due
under the Note; {b) principal due under the Note; (c) amounts due uneler Sec}a 3. Such payments shall
be applied to each Periodic Payment in the order in which it became'due. Ary remaining amounts shall
be applied first to late charges, second to any other amounts due unde frity
to reduce the principal balance of the Note. '
If Lender receives a payment from Borrower for a delinguent Periodic ent whiich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t i ¥ payment and the
late charge. If more than one Periodic Payment is outstanding, Lender m gyment received
from Borrower to the repayment of the Periodic Payments if, and to the exteritihat; ayment can be
paid in full. To the extent that any excess exists after the payment is applied to the ayment of one or
more Periodic Payments, such excess may be applied to any late charges due ary prapayments
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pt
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment gf !
for: {a) taxes and assessments and other items which can attain priority over this Security lfistrurnentas
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prgj
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort@ geingt
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
At origination or at any time during the term of the Loan, Lender may require that Community Asscig
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LOAN #: 1503006891

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ialfbe an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
“ipn. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ghiigatish to pay the Funds for any or all Escrow ltems. Lender may waive Bomrower's obligation to pay to
ALehder Fuads for any or all Escrow tems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow items

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation

din this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
: scrow |tem, Lender may exercise its rights under Section 9 and pay such amount
. shﬁﬁ théxn be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

tion 9. ‘i'ﬁ:.- i

, ctand hold Funds in an amount {2) sufficient to permit Lender to apply the
Funds at the tim peciﬁa ' i
under RESPA. Lender shal

estimates of expenduturafs

iimate the amount of Funds due on the basis of current data and reasonable
scrow [tems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
ks the Funds to pay the Escrow ltems no later than the time specified
charge Borrower for holding and applying the Funds, annually analyzing
w Items, uniess Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
1 the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
10 Borrower, without charge, an annual accounting of the

ity, or entity (including I'en
Home Loan Bank. Lender;

and Applicable Law permits
Applicable Law requires interes:
any interest or earnings on the Fu
shall be paid on the Funds. Lende
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall noiify
Lender the amount necessary to make ups
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA, ary
make up the deﬂmency in accordance with RESPA but in#iotmore than 12 monthly payments.

ity Instrument, Lender shall promptly refund to

shortage in accordance with RESPA but in ng more than
f Funds held in escrow, as defined under RESPA, Lender

utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such a
by, or defends against enforcement of the lienin, legal proce'

to Lender subordlnatmg
the lien to thls Security Instrument. If Lender determines that any p’ia L of th Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe, sajisfy.the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

the Property insured against toss by fire, hazards included within the term "e»zte__ [
other hazards including, but not limited to, earthquakes and floods, for which Lende 'uires msurance
This insurance shall be maintained in the amounts (including deductible levels) :

Lender requires. What Lender requires pursuant to the preceding sentences cantha
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably d
Borrower to pay, in connectlon W|th this Loan, elther (a) a one-time charge for flood z & defd

services and subsequent charges each time remappings or similar changes occur which réagonal

affect such determination or certification. Borrower shall also be responsible for the paym: f apy fegs’

imposed by the Federal Emergency Management Agency in connection with the review of

determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain i

coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcl‘sase
Initials:
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LOAN #: 1503006891
igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
;liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ce. ehat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
i fional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payabie, with such interest, upon notice from
1o Borjower requesting payment.
Je policies required by Lender and renewais of such policies shall be subject to Lender’s
prove such policies, shall include a standard mortgage clause, and shall name Lender as
gn additional loss payee. Lender shalf have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.
pwer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any in: ds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratién.gor repair of the Property, if the restoration or repair is economically feasible
and Lender's security ishgtlessened. During such repair and restoration period, L.ender shall have the
right to hold such instirar peeetls until Lender has had an opportunity to inspect such Property to
ensure the work has beers ¢gmpleted to Lender's satisfaction, prowded that such inspection shall be
undertaken promptiy. Len may di
i [ ents as tha work is compteted Unless an agreement is made in writing or
i on such insurance proceeds, Lender shall not be required to
@ such proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and shall be the sole obligation of
ot econipmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
crréwer, Such insurance proceeds shall be applied in the order

Applicable Law requires irtér
pay Borrower any interest or
retained by Borrower shall not he
Borrower. If the restoration or repsir
the insurance proceeds shall be agiplie
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Property] Len
claim and related matters. If Borrower do
insurance carrier has offered 1o settle a clair

piay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
ien Lender may negotiate and settle the claim. The 30-day
period will begin when the netice is given. in either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaiti under the Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any séfund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, i T as‘such rights are applicable 1o the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr he her or not then due

6. Occupancy. Borrower shalloccupy, establish, anguseihePrs
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreascnably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, aliow the Property to detéri  OF G At waste onthe Property.
Whether or not Borrower is residing in the Property, Borrower shall maging roperty inorder 1o prevent
the Property from deteriorating or decreasing in value due to its cor it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowersh
or restoring the Property only if Lender has released proceeds for such py
proceeds for the repairs and restoration in a single payment or in a series; ¢
wark is completed. If the insurance or condemnation proceeds are not suficie
Property, Borrawer is not relieved of Borrower's obligation for the completion?

Lender or its agent may make reasonable entries upon and inspections of the:
sonable cause, Lender may inspect the interior of the improvements on the Prgp
Borrower notice at the time of or prior to such an interior inspection specifying such regsy

8. Borrower’s Loan Application. Borrower shall be in defauitif, duringthe Loa apgt
Borrower OF any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading. or inaccurate information or statements to £ :
provide Lender with material information) in connection with the Loan, Material representatic
but are not limited to, representations concerning Borrower’s occupancy of the Prope
principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Securitynstrumen
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insteaims
there is a legal proceeding that might S|gn|f|cantly affect Lender’s interest in the Property and/or rig
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfetture;

pancy, uniess Lender otherwise
less extenuating circumstances

| esponsible for repairing
es. Lesider may disburse
54 payments as the

ir,or restore the
restoration.
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LOAN #: 1503006891
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppropridte to protect Lender’s interest in the Property and rights under this Security Instrument, including
ig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ardnclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this

uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
pstrument, These amounts shall bear interest at the Note rate from the date of

disbursement and
payment.

on a leasehold, Borrower shall comply with all the provisions of the lease.
& leasehold estate and interests herein conveyed or terminate or cancel

writing.
r required Mortgage insurance as a condition of making the Loan,

that previously provided such
ments toward the premiums fc
coverage substantially equivalept
equivalent to the cost to Borrower
gage insurer selected by Lender. |
Borrower shall continue to pay to LeAde
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of,
notwithstanding the fact that the Loan is &
rower any interest or earnings on such los

rransé aid Borrower was required to make separately designated pay-
origade Insurance, Borrower shall pay the premiums required to obtain
the Mgrtgage Insurance previously in effect, at a cost substantially
\ ige Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
ount of the separately designated payments that were due
i1 effect. Lender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,
1y paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage InsurapCet)f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir take separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pdy the premiums required to maintain Mortgage
until Lender’s requirement for Mortgage

rower’s obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity that purchases
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such iris “in‘force from time to time, and may
enter into agreements with other parties that share or modify thiejr fisk i redace losses. These agreements
are on terms and conditions that are satisfactory to the mortga )
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {(which may i
Mortgage Insurance premiums), ]
As atesult of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directly or
from {or might be characterized as) a portion of Borrower's payments for Mo,
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If:
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further: ™.
(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngt i
Borrower will owe for Mortgage Insurance, and they wilf not entitie Borrower to sy
(b) Any such agreements will not affect the rights Borrower has - if any < with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain caneell,
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of such<
or termination.

he Note) for certain losses it may

ake payments using any
de funds obtained from

tly) amounts that derive
ge Insurance, in exchange
#ient provides that
famiums paid to

d to pay for
thie amount
rid.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |
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LOAN #: 1503006891

Buring such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been completed to

tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

rs and resteration in a single disbursement or in a series of progress payments as the work is

te@ AInless an agreement is made in writing or Applicable Law requires interest to be paid on such
ays:P

: ogeeds If the restoration or repair is not economically feasible or Lender's security would
Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
nen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

aking, destruction, or loss in value of the Property in which the fair market vaiue
before the partial taking, destruction, or loss in value is equal to or greater
. secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
| &mount of the sums secured immediately before the partial taking, destruc-
by ta) the fair market value of the Property immediately before the partial

this Secunty instriment shall !
followmg fractlon (a) the IQ“

uctlon or loss in value of the Property in which the fair market value
partial taking, destruction, or l0ss in value is less than the amount
ly beforethe partial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree; ng;'the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w t the sums are then due.

If the Property is abandoned by Borrowers.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritef fiers t& make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3& day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee restc_)ration or repair of the Property or to the sums secured
by this Security Instrument, whether or 8. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t party- ggﬂnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ‘

Borrower shall be in default if any ack

9
of the Property immediately before ¢
of the sums secured immed

or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture*of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secth!.. 9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p 5 fprfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument. The proceeds of
any award or claim for damages that are attributablé te't ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.  * *

All Miscellaneous Proceeds that are not applied to 2
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By LenderNot a Wai
ment or modification of amortization of the sums secured by Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not’ 0 eratevio.felease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not bereq nLomITRNCe proceedmgs againstany
Successor in Interest of Borrower or to refuse to extend time for payment or-etherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mz e by the ariginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments fromihird pers&%ns ntities or Successors
in Interest of Borrower or in amounts less than the amount then due,'shalino e ‘Wwaiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr:
and agrees that Borower’s obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a co-signer”
Security Instrument only to mortgage, grant and convey the co-signer’s intere he
terms of this Security Instrument; (b) is not personally obligated to pay the Sums se¢
Instrument; and {c) agrees that Lender and any other Borrower can agree 10 exler
make any accommodations with regard to the terms of this Security Instrument Or the.
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obhgatmns under this Security Instrument in writing, and is approved by Lender, shal] @
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fro
obligations and liahility under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

uirrepair of the Property shall be applied

r. Extension of the time for pay-

und. Btyrrower covenants
fer, any Borrower

ferty under the
this Security
ify:forbear or

Initials:
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to

Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re"expressly prohibited by this Security instrument or by Applicable Law.

the€ Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted

Jterest or other loan charges collected or to be collected in connection with the Loan exceed

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

ices given by Borrower or Lender in connection with this Security Instrument must
o, Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
S, Notice to any one Borrower shall constitute notice to all Borrowers unless

Borrower has designated a

stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ¢

gé of-address. If Lender specifies a procedure for reporting Borrower’s change
en!y repoff a change of address through that specified procedure There

may be only one designat
Lender shall be given by ¢
unless Lender has design:
Security Instrument shall not,
any notrce reqmred by this S

ering it g by mailing it by first class mail to Lender's address stated herein
nothiér address by notice to Borrower. Any notice in connection with this
16 have been given 1o Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
ing regyirement under this Security Instrument.

.of Construction. This Security Instrurnent shallbe governed
ih which the Property is located. All rights and obligations
: ) any requirements and limitations of Applicable Law.
low dyparties to agree by contract or it might be silent, but
against agreement by contract. in the event that any
‘orthe Note conflicts with Applicable Law, such conflict shall

16. Gaverning Law; Severabi
by federal law and the law of the
contained in this Security Instrume
Applicable Law might explicitly or implicitly
such silence shall not be construed as @ py
provision or clause of this Security Inst
not affect other provisions of this Securit
conflicting provision

As used in this Security instrument: (&
corresponding neuter words or words of the feminine gew@er; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma sole discretion without any obligation to
take any action.

e Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Int yrrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial inter

beneficial interests transferred in a bond for deed contr.

However this option shall not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower no eration. The notice shall
provide a period of not less than 30 days from the date the notice i< given in actordance with Section 15
within which Borrower must pay all sums secured by this Security Instrt ment. It:Bosrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any F iermitted by this Security
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b) such other period as Applicable Law might specify for the tefmi
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenan
pays all expenses incurred in enforcing this Security Instrument, including, but not E’]
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pufpes
ing Lender’s interest in the Property and rights under this Security Instrument; and (a}
as Lender may reasonably require to assure that Lender's interest in the Property an ngﬁ
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borower pay such reinstatement sums arid ‘expenses i
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certlﬂed ch
bank check, treasurer's check or cashier's check, provided any such check is drawn upon aning
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;’
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif rery

ited by Applmabie Law.

Initials:
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LOAN #: 1503006891
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice o
sale might result in a change in the entity {known as the "Loan Servicer") that collects Periodic

i_oan Senm:er unrelated to a sale of the Note. If there is a change of the Loan Servicer,
¢ gi en written notice of the change which will state the name and address of the new Loan

by the Note purcha%er )uniess otherwise provided by the Note purchaser.
i énder may commence, join, or be joined to any Judicial action (as either an indi-

of, this Security I'hstrumsht
given in compliance with m

rséqmrements of Section 15} of such alleged breach and afforded the other
=after the giving of such notice to take corrective action if Applicable

of this paragraph. The notice of acceieranon and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substa ed in this Section 21: (a) "Hazardous Substances” are those

kstances, pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radioactive
materials (b) Environmental Law’ eralﬁlaws and Iaws of thejurisdiction where the Property

is located that relate to health, safety or

"Environmental Condmon means & e
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig < (a) that is in violation of any Environmental
Law, (b) which creates an Enulronmental Condmon 0 due to the presence, use, of release of
s the value of the Property. The preced-
orage on the Property of small quantities of
opropriate to normal residential uses and to
dtis-gubstances in consumer products).
inyéstigation, claim, demand, lawsuit
ate par%_y involving the Property and any

Borrower shall promptly give Lender written notice )
or other action by any governmental or regulatory agency o

Hazardous Substance or Environmental Law of which Borr x
mental Condition, including but not limited to, any spilling, leaking iarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b enee.use or release of a Hazard-
ous Substance which adversely affects the value of the Property: arns, or is notified by any
governmental or regulatory authority, or any private party, that any iother remediation of any
Hazardous Substance affecting the Property is necessary, Borrowef shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing in shall craate any obligation on
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security insir
acceleration under Section 18 unless Applicable Law provides otherwise).
{a) the default; (b) the action required to cure the default; {c) a date, not les:
the date the notice is given to Borrower, by which the default must be cureq
cure the default on or before the date specified in the notice may result in acéelgr;
secured by this Security Instrument and sale of the Property at public aucticn a
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defas
defense of Borrower to acceleration and sale, and any other matters required tobe
notice by Applicable Law. If the default is not cured on or before the date specifi ied i
Lender at its option, may require immediate payment in full of all sums secured by'thi
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred i
the remedies provided in this Section 22, including. but not limited to, reasonable attorn 5"
and costs of title evidence.

shall specify:
30 days from
d) thatfailure to

Initials:
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LOAN #: 1503006891
Lender invokes the power of sale, Lender shalt give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der'shall take such action regarding notice of sale and shall give such notices to Borrower and
er persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
f sale i one or more parcels and in any order Trustee determines. Trustee may postpone

the followmg ordar
and attorneys’ fee
person or persos

I sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

23. Reconveyanc ‘payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvgy the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured hy'this Secutity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person, i
costs and the Trustee'’s

24, Substitute Truste
a successor trustee to an
the Property, the successor
herein and by Applicable La ;

25. Use of Property. The P, Y is nqt';gsed principatly for agricultural purposes.

26. Attorneys’ Fees. Lender t
any action or proceeding to constr : any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security I nt, shali include without limitation attorneys’ fees incurred

tee ap cijted hereunder who has ceased to act. Without conveyance of
o shell 54

ORAL AGREEMENTS OR ORAL G.@MM MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'snd agre the terms and covenants contained in this
Security Instrument and in any Rider executed by Borreiverard recorded with it.

72915 (Seal)

ROBERT V BEARDEN DATE
7 -W - ,5 {Seal)
LISA A BEARDEN \ DATE
Initials:
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LOAN #: 1503006891

SEWASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me ROBERT V BEARDEN AND LISA A BEARDEN
& the individual party{parties Mescribed.jn and who executed the withjn-apd
nt, and acknowledged that he/sh -@% igned the same as hislheree
deed, for the uses and purposes therein megtigned. -
nd and official seal thiséj,(_b_ day of RAONS

Kareh Ashléy

ﬁotary Public in and for the St% of

Washington, residing at SKAGIT
My Appointment Expi

RN T

e ASHL £,

'\,-' \ON EXp v, Y

SFamr A\ 4
Lender: Bay Equity LLC 3 \\0“ ’;
NMLS ID: 76988 ")
Broker: PUB“ é:.- j
NMLS ID: 76988 _ o Boreyee 8
Loan Originator: Dean Hayes Jr 50#5\*“,*
NMLS ID: 114235 Uit

Initials:
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LOAN #: 1503006891
CASE #:. 46-46-6-0803053
MIN: 1006166-0004018964-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
IS LOAN IS NOT ASSUMABLE WITHOUT

VETERA FAIRS OR ITS AUTHORIZED AGENT.

"EED. LOAN AND ASSUMPTION POLICY RIDER is made this
ly.+2015, and is incorporated into and shall be deemed
he Mortgage, Deed of Trust or Deed to Secure Debt %herein
&d"ef even date herewith, given by the undersigned (herein
's Note to  Bay Equity LL.C, a California Limited Liability

y
to amend and supple
“Security Instrument
‘Borrower”) to secur
Company

_ (herein “Lender”)
and covering the Property in the Security Instrument and located at
12169 Pulver Road

Burlington, WA 98233

VAGUARANTEED LOAN COVEN

\ - In atidition tothe covenants and agreements made
in the Security Instrument, Borroy

nd L&nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overntherights, duties and liabiiities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments executed in cashection with said indebtedness whic
are inconsistent with said Title or Regulationsingeliiding, but not limited to, the provision
for payment of anx sum in connection with’prépayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instriumen hereby amended or negated to

the extent necessary to conform such instruments Jitle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn(4%) of the overdue payment when
paid more than fifteen (15) days after the due date theie ver the extra expense
involved in handling delinquent payments, but such-:late " shall not be payable
ouf of the proceeds of any sale made to satisfy the indebtedress secured hereby, unless
such proceeds are sufficient to discharge the entire indekitedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail uriefuseto issue its guaranty
in full amount within 60 days from the date that this loan would Hormally become eligible
for such guaranty committed upon by the Department of Veterans-Affairs under the

rovisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgages may declare the
indebtedness hereby secured at once due and payable and may fa se'immediately or
may exercise any other rights hereunder or take any other proper action.a W provided.

TRANSFER OF THE PROPERTY: This loan may be declared inimec
payable upon transfer of the property securing such loan to any trangfere ess the
acceptability of the assumption of the loan is established pursuant to ¢ »
Chapter 37, Title 38, United States Code. |

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at the.time
transfer to the loan holder or its authorized agent, as trustee for the Department of Veter,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: A2 )
Ellie Mae, Ing. Page 1 of 2 P8751ASR 031
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LOAN #: 1503006891

Affaits?f the'assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate

hersin p d, and, at the option of the payee of the indebtedness hereby secured or
feree dhereof, shall be immediately due and pagable. This fee is automatically
walvec seuimer is exempt under the provisions of 38 U.S.C. 3729 (c).

ION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumptio sl@an, aprocessing fee may be charged by the loan holder orits authorized
j the creditworthiness of the assumer and subsequently revising the
holder's ownersh. s6rds when an approved transfer is completed. The amount of this
charge shall ngt exceed the maximum established by the Department of Veterans Affairs
for a loan to whith Bectidn, 3714 of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agress 6 assume all of the obligations of the veteran under the terms of
the instruments crest #id Securing the loan, The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance:of the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Ridet:

r(s) has executed this VA Guaranteed Loan and

7 729 /5 (Seal)
DATE

N ol
ROBERT V BEARDEN

1 -39~ | Hisean

DATE

nitials: é
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(MERS Rider)

THIS "MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") js' nrade this 27th day of July, 2015, andis
incorporated nd. amends and supplements the Deed of Trust (the "Security

Instrument”) af th
are one or more pers
Bay Equity LLC,a C

jate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

ornia Limited Liability Company

("Lender”) of the sarme datel and covering the Property described in the Security
Instrument, which is lécated a

12169 Pulver Road, Burlin

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
] t the Security Instrument is amended as

1. The Definitions section of tfte Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender's address IS

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, -RS is a separate
corporation that is the Nominee for Lender and is acting* Lender. MERS is
organized and existing under the laws of Delaware, and has a: ress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888);679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, gduties and
Lender as Lender may from time to time direct, including but not lim:
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary or-apy
this Security Instrument. The term "MERS” includes any successot;
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ “"Nominee” means one designated to act for another as its represert
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: 5
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LOAN #: 1503006891
SFER OF RIGHTS IN THE PROPERTY

anisfer of Rights in the Property section of the Security Instrument is
+as follows: :

all renewals, extensi
Borrower's coveranr

For this urP
&}

nstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of
“and agreements under this Security Instrument and the Note.
wver irrevocably grants and conveys to Trustee, in trust, with

power of sale, th described proPerty located in the

County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

The North 62 ' fe outh 498 ' feet of the West 'z of the West 2 of

Government Lot &; Sé ”
roads and drainage ditch ri
Washington. :
A Ptn Of Gov. Lot 4, €-34:4
APN #: 340406-099-0

Township 34 North, Range 4 East, W.M., EXCEPT
ts of way. Situate in the County of Skagit, State of

which currently has the address of 12169 Pulver Road, Burlington,

[Street][City]
WA 98233 (“Property AG
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All reptacements and additions s
instrument.” All of the foregoing is referred to
"Property.”

oW or,_hereafter erected on the
xtur ow or hereafter a part of
alsos/b2 covered by this Security

rity Instrument as the

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable /L aw or this Security
Instrument to be served on Lender must be served ar-MERS“as the designated
Nominee for Lender. Borrower understands and agrees thatMERS! as the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclose; and sell“the Property;
and to take any action required of Lender including, but not lirajted tg, assigning and
releasing this Security Instrument, and substituting a successer trie

C. NOTICES

15.Notices. All notices given by Borrower or_Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower mé
by first class mail or when actually delivered to Borrower's notice address If
by other means. Notice to any one Borrower shall constitute notice to all B&
unless Applicable Law expressly requires otherwise. The notice address*sl
the Property Address unless Borrower has designated a substitute notice a

MERS RIiDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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any on AN e
class mgil 0+ gnde
address by notice
rovides to Len

any notice requireg
the Applicable Law
Security Instrument.

20.Sale of Note; Charije
or a partial interest in the Notg,
one or more times without prior
directs MERS to assign MERS's,
remains the Nominee for Lendet:

gther with this Security Instrument) can be sold
e to.-Borrower. Lender acknowledges that until it

ireg‘interest in this Security Instrument, MERS
M tHie authority to exercise the rights of Lender. A
sale might result in a change in the’eritity (known as the “Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one gf imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.cha of the Loan Servicer, Borrower
will be given written notice of the change. | state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connég a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ‘ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan séricing obligations to Borrower
will remain with the Loan Servicer or be transferied to uccessor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser. ‘

Neither Borrower nor Lender may commence, jo!
action {as either an individual litigant or the member
other Elarty's actions pursuant to this Security Instrumet.or that alleges that the other

arty has breached any provision of, or any duty owed by son of, this Security
nstrument, until such Borrower or Lender has notified the'et!; y {with such notice
given in compliance with the requirements of Section 15) of 1 alleged breach and
afforded the other party hereto a reasonable period after the giving.of.such notice to
take corrective action. If Applicable Law provides a time period. wh ust elapse
before certain action can be taken, that time period will be deefr reasonable
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and*0
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
class) that arises from the

Section 24 of the Security Instrument is amended to read as follot

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successo
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2d 10 ali the titte, power and duties conferred upon Trustee herein and by

NMNG BELOW, Borrower accepts and agrees to the terms and covenants
15" MERS Rider,

7 2915 (Seal)
DATE

2-29-15  (sea

DATE
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