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DEED OF TRUST
n the State of Washington Only)

Escrow No.: 50d02897

and
Chicago Title Company of Washingto

as TRUSTEE, ‘
whose address is 425 Commercial, Mount

rnon, WA 98273
and
Kathleen L. Richardson

as BENEFICIARY,
whose address is 402 Boulevard Street, Unit 303,

WITNESSETH: Grantor(s) hereby bargain(s), sell(s)
sale, the following described real property in Skagit Cé

SEE EXHIBIT "A" ATTACHED HERETO AND MADE

PTN NW SW, 28-34-04
Tax Parcel Number(s). P27962 / 340428-3-003-0201

which real property is not used principally for agricultural or farry
tenements, hereditaments, and appurtenances now or hereafter
appertaining, and the rents, issues, and profits thereof.

contained, and payment of the sum of One Hundred Thousand And No/*
interest, in accordance with the terms of a promissory note of eve
Beneficiary or order, and made by Grantor(s), and all renewals, modificatiofis;
and also such further sums as may be advanced or loaned by Beneficiary {
his/her/their successors or assigns, together with interest thereon at such rat
upan.

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s)

1. To keep the property in good condition and repair; to permit no waste thereof:
building, structure, or improvement being built or about to be built thereon; to reste
building, structure, or improvement thereon which may be damaged or destroyed;

2. To pay before dehnquent all lawful taxes and assessments upon the property; to keep
free and clear of all other charges, liens, or encumbrances impairing the security of thig &
Trust.

Deed of Trust (LPB 22-05)
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DEED OF TRUST
{continued)

7. NO FURTHER ENCUMBRANCES: (OPTIONAL - Not applicable unless initialed by Grantor and

Desd of Trust {LPB 22-08)

Beneficiary.). As an express condition of Beneficiary making the loan securad by this Deed of
Trust, Grantor shall not further encumber, pledge, mortgege, hypothecate, place any lien, charge
or ciaim upon, or otherwise give as security the property or any interest therein nor cause or allow
by operation of law the encumbrance of the Trust Estate or any interest therein without the written
consent of a Beneficiary even though such encumbrance may be junior to the encumbrance
wiadipd by this Deed of Trust Encumbrance of the property contrary fo the provisions of this
ion shall constitute & default and Baneficiary may, at Beneficiary’s option, declare the entire
principal and interest immediately due amd payable, whether the same be created by
n unaffiliated third party asserting a judgment lien, mechanic’s or materialmen’s lien or

of ancumbrance or title defect.
KLR

Beneficiary initials

person entitied H'leréln. oii” Wi uest of the Grantor(s) and the Beneficiary, or upon
and written request for reconveyance made by the

Upon default by Grantor(s) }
performance of any agreem

eri of any indebledness secured hereby or in the
herain, all sums secured hereby shall immediately

at Trustee's saie. Trustee shall appry m proceads of £ Ie as follows: (1) to the expense of
fee; (2) to the obligation secured by

o the persons entitled thereto.

ut warranty, which shall convey fo
or had the power to convey at the
h-#d Tie/shefthey may have aoqulred

the purchaser the interest in the property which:
time of his/her/their execution of this Deed of Trust,
thereafter. Trustee's deed shall recite tha facts
compliance with all the raquiremants of law and of this
facie evidence of such compliance and conclusive evider
and encumbrancers for vaiua.

The powar of sale conferrad by this Deed of Trust and i
Washington is not an exclusive remedy; Beneficiary may cause
ag a mortgage.

In the event of the death, incapacity, disability, or rasngnahon of T

Beneficiary shall be a party uniess suchachnncrpmcaedmgssbroughtbyme ‘
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IT 1S MUTUALLY AGREED THAT:
1.

Deed of Trust (LPB 22-05)

DEED OF TRUST
{continued)

0skeep all buildings now or hereafter erected on the property described herein continuously

uied against loss by fire or other hazards in an amount not less than the total debt secured by
Daed of Trust. Ail policies shall be held by the Beneficiary, and be in such companies as the
/ may approve and have loss payable first to the Beneficiary, as its interest may appear,
the Grantor(s). The amount collected under any insurance policy may be applied upon

y indebtedness hereby secured in such order as the Beneficiary shall determine. Such
applicat] the Beneficiary shall not cause discontinuance of any proceedings to foreclose this
Dewd- {. In the event of foreclosure, all rights of the Grantar(s) in insurance policies then in
fortae the purchaser at the foreclosure sale.

eng any acljen or proceeding purporting to affect the security hereof or the rights or powers
of Beneficiary ; stee, and to pay all costs and expenses, including cost of title search and
i onable amount, in any such action or proceeding, and in any suit brought
e this Deed of Trust.

enforcing the obligation secured hereby and Trustee's and attorney's
ovided by statute.

Should Grantor(s§, fail |
encumbrances, or
the same, and the a
shall be added to and

y. when due any taxes, assessments, insurance premiums, liens,
5 against the property hereinabove described, Beneficiary may pay
d, with interest at the rate set forth in the note secured hereby,
of the debt secured in this Deed of Trust.

* (OPTIONAL - Not applicable unless initialed by Grantor and
Beneficiary.). As an expresd ¢ondition of Beneficiary making the loan secured by this Deed of
ledge, mortgage, hypothecate, place any lien, charge
the property or any interest therein nor cause or allow
by operation of law the encumbranca 4f he Trust Estate or any interest therein without the written
consent of a Beneficiary even thaygh' suckencumbrance may be junior to the encumbrance
of the property contrary to the provisions of this
ficiary may, at Beneficiary's option, declare the entire
tely due and payable, whether the same be created by
ting a judgment lien, mechanic’s or materialmen’s lien or

provision shall constitute a default an
balance of principal and interest imny
Grantor or an unaffiliated third party asg
any other type of encumbrance or title de

Lot cearies C SEM.

Grantor initials

Beneficiary initials

In the event any portion of the property is taken or dam g minent domain proceeding, the
ry to fully satisfy the obligation

ligation.

By accepting payment of any sum secured hereby after |
right to require prompt payment when due of all other su
failure to so pay.

Beneficiary does not waive its
d or to declare default for

The Trustee shall reconvey all or any part of the property cavered by:thi
person entitled thereto, on written request of the Grantor
satisfaction of the obligation secured and written request
Beneficiary or the person entitled thereto.

Deed of Trust to the
he” Beneficiary, or upon
gonveyance made by the

Upon default by Grantor(s) in the payment of any indebtedness secus
performance of any agreement contained herein, all sums secured
become due and payable at the option of the Beneficiary. In such eve
of Beneficiary, Trustee shall sell the trust property, in accordance with the D
State of Washington, at public auction to the highest bidder. Any person ex
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (
the sale, including a reasonable Trustee's fee and attorney's fee; (2) to the okt
this Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons s

Trustee shall deliver to the purchaser at the sale its deed, without warranty, which :
the purchaser the interest in the property which Grantor(s) had or had the power t¢, ¢o
time of his/her/their execution of this Deed of Trust, and such as hefshefthey may Fave ac
thereafter. Trustee's deed shall recite the facts showing that the sale was canducte
compliance with all the requirements of law and of this Deed of Trust, which recital shaif b
facie evidence of such compliance and conclusive evidence thereof in favor of bona fide pugeh
and encumbrancers for value.
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DEED OF TRUST

{continued)

he"power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Vashington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed

ng a guccessor trustee, and upon the recording of such appointment in the mortgage records
fy in which this Deed of Trust is recorded, the successor trustee shall be vested with all
ariginal trustee. The trustee is not obligated to notify any party hereto of pending
ather Deed of Trust or of an action or proceeding in which Grantor(s), Trustee, or

irs, de\nsees legatees, admmlstrators executors, and assigns. The term
holder and owner of the note secured hereby, whether or not named as

Beneficiary sh

mentioned in this instrument.

Dated: @/J /& ) ? 05

DEANNE E. KRUICK
NOTARY PUBLIC ¥
STATE OF WASHINGTON

COMMISSION EXPIRES
JULY 31 201 8

Deed of Trust (LPB 22-05)
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EXHIBIT "A"
Legal Description

APNiParcel ID(s): P27962 { 340428-3-003-0201

e Southwest Quarter with the East line of said subdivision;
the true point of beginning;

Thence East 60 fee!
Thence North 1

The portion of the Northw
Range 4 East of the Willa

he certain tract conveyed to Richard M. Nelson, by
File No. 799694, records of Skagit County, Washington,

Thence South 160 feet along the W
Deed recorded April 24, 1974, undé
to the Southwest corner thereof;
Thence West 20 feet;

Thence Northwesterly in a straight line t&‘a 50 feet West of the true point of beginning;
Thence East 50 feet to the true point of b i

Situated in Skagit County, Washington.

Deed of Trust {LPB 22-05)
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

aid and satisfied; and you are hereby requested and directed, on payment to you of any
wunder the terms of said Deed of Trust, to cancel said note above mentionad, and all
debtedness secured by said Deed of Trust delivered to you herewith, together
rust, and to reconvey, without warranty, to the parties designated by the terms

Print Title

Deed of Trust (LPB 22-05)
WADGO0021 . doc / Updated: 08.20.14 Page 5 WA-CT-FNRV-02150.624693-50002897 5+



