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DEFINITIONS
Words used in multiple sections of this documett, are defiped: below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazdi

also provided in Section 16.
(A) "Security Instrument" means this document, which is d
together with all Riders to this document.

(B) "Borrower" is Vince P lLang and Kelli L Lang

Borrower is the trustor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A.
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émi risa National Association

The Note states "
Hundred ari

Dollars

} plus interest. Borrower has promised to pay this debt in regular Periodic
n full not later than August 01, 2045

. that is described below under the heading "Transfer of Rights in the

éar this Secunty Instrument plus interest.
(H) "Riders" means all Riders-to 1 ecurlty Instrument that are executed by Borrower. The following

Riders are to be executed by Borf

_ [_| Second Home Rider
Slopment Rider || 1-4 Family Rider
: L) Other(s) [specify]

[x] Adjustable Rate Rider [ e
Balloon Rider
VA Rider L) Biwes

(I) "Applicable Law" means all controlli pplicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (that ha ffect of law) as well as all applicable final,
non-appealable judicial opinions.
(9) "Community Association Dues, Fees, and Aste men
charges that are imposed on Borrower or the Pro
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiat
instrument, compuler, or magnetic tape s0 as to order, instru
ot credit an account. Such term includes, but is not limited to,
machine transactions, transfers initiated by telephone, wire tr
transfers.
(L} "Escrow Items" means those items that are described in Section 3.

ans all dues, fees, assessments and other
condominium  association, homeowners

ds, other than a transaction originated by
\ electronic terminal, telephonic
ze=a-financial institution to debit
ansfers, automated teller
s, and; automated clearinghouse

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations &
value and/er condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymer
the Loan.
{0O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
Note, plus {ii) any amounts under Section 3 of this Security Instrument.
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‘RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used
Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
ated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

THE PROPERTY
res to Lender: (i) the repayment of the Loan, and all renewals, extensions and
asid (ii) the performance of Borrower's covenants and agreements under this

f sale, the following described property located in the
of Skagit :

. [Name of Recording Jurisdiction]

Lot 2, "PLAT OF MARINE:HRiGHTS," as per plat recorded in Volume 16 of

Plats, pages 173 throu

inelusive, records of

Courity, Washington.
Situate in the City of Apacarkt

5, County of 8kagit, State of Washington.

Parcel ID Number: P111740

4407 Marine Heights Way
Anacortes [City] .
("Property Address"):

ich.currently has the address of
[Street]
[Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected operty, and all
easements, appurtenances, and fixtures now or hereafter a part of the p . acements and
additions shall also be covered by this Security Instrument. All of the foregiing js'n arréd to in this

Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h
the right to grant and convey the Property and that the Property is unencumbered, exCept {5
of record. Borrower warrants and will defend generally the title to the Property agaimst
demands, subject to any encumbrances of record.

covenants with lintited variations by jurisdiction to constitute a uniform security instrument ‘a(
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
] ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Hall pay when due the principal of, and interest on, the debt evidenced by the Note and any

1f any check or other instrument received by Lender as payment under the Note or thns
returned to Lender unpaid, Lender may require that any or all subsequent payments
d this Security Instrument be made in one or more of the following forms, as

y such check is drawn upon an institution whose deposits are insured by a

, or entity; or (d) Electronic Funds Transfer.

elved by Lender when received at the location designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15.

ial payment if the payment ot partial payments are insufficient to

ocept any payment or partial payment insufficient to bring the Loan

Lender may return any
bring the Loan current
current, without waiver
obllgated to apply such payments at the time such payments are
lisd as of its scheduled due date, then Lender need not pay
h unapplied funds until Borrower makes payment to bring
1th1n a reasonable period of time, Lender shall either apply
&d earlier, such funds will be applied to the outstanding
principal balance under the Note imimid to foreclosure. Wo offset or claim which Borrower
might have now or in the future against cler shall relieve Borrower from making payments due under
the Note and this Security Instrument or pe: m‘mmg the covenants and agreements secured by this Security
Instrument.
2, Application of Payments or Proceéds. Exc
payments accepted and applied by Lender shall be
due under the Note; (b) principal due under the N
shall be applied to each Periodic Payment in the order
shall be applied first to late charges, second to any other dihg
then to reduce the principal balance of the Note, '
If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment m
the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and t
paid in full, To the extent that any excess exists after the payment i
more Periodic Payments, such excess may be applied to any late charge
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous P

such funds or return them to Borrower.

erwise described in this Section 2, all
following order of priority: (a) interest
ts due under Section 3. Such payments
hich jt.became due. Any remaining amounts
we, Under this Security Instrument, and

iodic Payment which includes a
ta-the delinquent payment and
ly any payment received
t, each payment can be
e full payment of one or

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Per
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for
for: (a) taxes and assessments and other items which can attain priority over this Secu
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the B
premiums for any and all insurance required by Lender under Section 5; and (d) Mo
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are c
Items." At origination or at any time during the term of the Loan, Lender may require that
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
dér this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
i pay.to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

nake such payments and to provide receipts shall for all purposes be deemed to
rit, contained in this Security Instrument, as the phrase "covenant and agreement”
wer is obligated to pay Escrow ltems directly, pursuant to a waiver, and
unt due for an Escrow Item, Lender may exercise its rights under Section 9
rrowe shall then be obligated under Section 9 to repay to Lender any such
r as to any or all Escrow Items at any time by a notice given in
such revocation, Borrower shall pay to Lender all Funds, and in

i hold Funds in an amount (a) sufficient to permit Lender to apply
and {b} not to exceed the maximum amount a lender can

any Federal Home Loan Bank. Lender shafl, gj
specified under RESPA. Lender shall not charg
analyzing the escrow account, or verifying the Escrow
Funds and Applicable Law permits Lender to make sy
: er shall not be required to pay Borrower
Agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowet, - I
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as de SPA, Lender shall account to
ertage of Funds held in escrow,
d Borrower shall pay to
but in no more than 12
er-RESPA, Lender shall

as defined under RESPA, Lender shall notify Borrower as requi
Lender the amount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow, s
notify Borrower as required by RESPA, and Borrower shall pay to Lend” ]
up the deficiency in accordance with RESPA, but in no more than 12 monthl

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;
attributable to the Property which can attain priority over this Security Instrument,s
ground rents on the Property, if any, and Community Association Dues, Fees, and A
the extent that these items are Escrow Items, Borrower shall pay them in the manner pr(}-
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

ment of the lien while those proceedings are pending, but only until such proceedings
) secures from the holder of the lien an agreement satisfactory to Lender subordinating

over this Security Instrument, Lender may give Borrower a notice identifying the
= date on which that notice is given, Borrower shall satisfy the lien or take one or

reporting service used
5. Property Ig_sai"

e, hazards included within the term "extended coverage," and any
d to, earthquakes and floods, for which Lender requires insurance

Lender requires. What Lefider,
the Loan. The insurance carri
right to disapprove Borrowe:
require Borrower to pay, in conmtl
determination, certification and trackirig

irsuant to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's

this Loan, either: (a) a one-time charge for flood zone
tr (b) a one-time charge for flood zone determination

reasonably might affect such determin
payment of any fees imposed by the F
review of any flood zone determination resuliing

If Borrower fails to maintain any of the’.
coverage, at Lender's option and Borrower's :
particular type or amount of coverage. Therefore,”

Emergency Management Agency in connection with the

ion by Borrower.

Jbed above, Lender may obtain insurance
under no obligation to purchase any

hall cover Lender, but might or might

nts of the Property, against any risk,

i ignificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by i.ender under this Section 5 shali
become additional debt of Borrower secured by this Security I ‘These amounts shall bear interest

at the Note rate from the date of disbursement and shall be paya
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard mortgag
mortgagee and/or as an additional loss payee. Lender shall have the right to ko licies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all premiums and
i éd, by Lender,

for damage to, or destruction of, the Property, such policy shall mclude a stamia:r
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrief
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows
in writing, any insurance proceeds, whether or not the vnderlying insurance was required
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lésuch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
k- itas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
ender may disburse proceeds for the repairs and restoration in a single payment or in a series
yayments as the work is completed. Unless an agreement is made in writing or Applicable Law
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties, retained by
aid out of the insurance proceeds and shall be the sole obligation of Borrower, If
. is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall :
the €Xeess, if ' rrower. Such insurance proceeds shall be applied in the order provided for in

e Property, Lender may file, negotiate and settle any available insurance
=B(‘fvi’f~QWEI' does not respend within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
ereby assigns to Lender (a) Borrower's rights to any insurance
‘amounts unpaid under the Note or this Security Instrument, and
n the right to any refund of unearned premiums paid by

proceeds in an amount n
(b) any other of Borrower 5 r'

residence within 60 days after the exec
Property as Borrower's principal residence:
otherwise agrees in writing, which consent:
circumstances exist which are beyond Borrow

7. Preservation, Maintenance and Protectiop
destroy, damage or impair the Property, allow -

{ this Security Instrument and shall continue to occupy the
at least one year after the date of occupancy, unless Lender
easonably withheld, or unless extenuating

pperty; Inspections. Borrower shall not
deteriorate or commit waste on the
‘ wer shall maintain the Property in
order to prevent the Property from deteriorating or dectes 1&.due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoratio ically feasible, Borrower shall
promptly repair the Property if damaged to avoid further "deteriopation or damage. If insurance or
i ing.of, the Property, Borrower
ep-tide,released proceeds for such
a single payment or in a series of
natlon focpeds are not suff cient

shall be responsible for repairing or restoring the Property only
purposes. Lender may disburse proceeds for the repairs and restorati
progress payments as the work is completed. If the insurance or con
1o repair or restore the Property, Borrower is not relieved of Borrows
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecti

process Borrower or any persens or entities acting at the direction of Borrow "
knowledge or consent gave materially false, misleading, or inaccurate information or s%at
(or failed to provide Lender with material information) in connection with the<L
representations include, but are not limited to, representations concerning Borrower's occupaney
Property as Borrower' s principal residence. '
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. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
orrawer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
oceeding that might significantly affect Lender's interest in the Property and/or rights under
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘of a lien which may attain priority over this Security Instrument or to enforce laws or
%c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

his Security Instrument; (b} appearing in court; and (c¢) paying reasonable
interest in the Property and/or rights under thi_s Security Instrument, including

(e repairs, change locks, replace or board up doors and windows, drain water
or other code violations or dangerous conditions, and have utilities turned
action under this Section 9, Lender does not have to do so and is not
under any duty or otdiga 3. It is agreed that Lender incurs no liability for not taking any or all

actions authorized unde

.under this Section 9 Shall become additional debt of Borrower

old, Borrower shall comply with all the provisions of the
pelty the leasehold and the fee title shall not merge unless

lease. If Borrower acquires fee tlt‘i
Lender agrees to the merger in wrltmg

Borrower shall pay the premiums requir
the Mortgage Insurance coverage require

vrously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortg reviously in effect, from an aliernate
mortgage insurer selected by Lender. If substantra izalgnt Mortgage Insurance coverage is not
available, Borrower shal] continue {o pay to Lender it ofthe.separately designated payments that
ill accept, use and retain these
ce. Such loss reserve shall be
bin full, and Lender shall not be
ender can no longer require loss
iod that Lender requires)
, and Lender requires
separately designated payments toward the premiurns for Mortgage Insurance. | nder required Mortgage
Insurance as a condition of making the Loan and Borrower was requ
payments toward the premiums for Mortgage Insurance, Borrower shiall.
maintain Mortgage Insurance in effect, or to provide a non-refundable |
requirement for Mortgage Insurance ends in accordance w1th any wrltten agreen

non-refundable, notw1thstand1ng the fact that the Loan is u
required to pay Borrower any interest or earnings on such o 1

Section 10 affects Borrower's obligation to pay interest at the rate provided in the- Ns:rte .
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from ti

these agreements. These agreements may require the mortgage insurer to make payments usin
of funds that the mortgage insurer may have available {which may include funds obtained fro
Insurance premiurns).
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‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tier-entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
r might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
an_affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
i insurer, the arrangement is often termed "captive reinsurance.” Further:
agreements will not affect the amounts that Borrower has agreed to pay for
;- or any other terms of the Loan. Such agreements will not increase the amount
‘Mortgage Insurance, and they will not entitle Borrower to any refund,
ments will not affect the rights Borrower has - if any - with respect to the
the Homeowners Protection Act of 1998 or any other law. These rights
i¢ceive certain disclosures, to request and obtain cancellation of the
- the Mortgage Insurance terminated automatically, and/or to receive a
insurance premiums that were unearned at the time of such cancellation or

may include®
Mortgage Insurance,
refund of any Mort
termination.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pa wele

fiscellaneous Proceeds shall be applied to restoration or repair of
gpalr is economically feasible and Lender's security is not lessened.
ler shall have the right to hold such Miscellaneous Proceeds

i ’sgectlon shall be undertaken promptly. Lender may pay for the
& in a series of progress payments as the work is
gor Applicable Law requlres interest to be pald on such

whether or not then due, with the excess, if ariy, paid t
applied in the order provided for in Section 2,

In the event of a total taking, destruction, -
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in v,
value of the Property immediately before the partial takin
greater than the amount of the sums secured by this Secu
taking, destruction, or loss in value, unless Borrower and L
secured by this Security Instrument shall be reduced by the
multiplied by the following fraction: (a) the total amount of the immediately before the
partial taking. destruction or loss in value divided by {b) the:faj v&lue of the Property

lue of the Property, the Miscellancous
ment, whether or not then due, with

In the event of a partial taking, destrucnon or loss in va]ue of the o tii which the fair market
value of the Property 1mmecl|ately before the partial takmg, destructlon o in val less than the
alue, unless

Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds sk
secured by this Sf:curlt)r Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender?
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails to respond to Lender within 30 days after the date the notice is given, I
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the

that owes Borrower Miscellaneous Pmceeds or the party against whom Borrower has a ngh
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
s-judgment, could result in forfeiture of the Property or other material impairment of Lender's
]! e Property or rlghts under this Secunty Instrument. Borrower can cure such a default and, if
leratio khas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
Awvith a rulmg that, in Lender's judgment, precludes forfeiture of the Property or other material
er's interest in the Property or rights under this Security Instrument. The proceeds of
aim-for damages that are attributable to the impairment of Lender's interest in the Property

&.dnd shall be paid to Lender.
j ‘Proceeds that are not applied to restoration or repair of the Property shall be

apphed in the or i

12. Borr

to Borrower or any Stite in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [pté rrower. Lender shall not be required to commence proceedings against
any Successot in Iﬂte. Borrawer o to refuse to extend time for payment or otherwise modxfy
amortization of the sum: i

rs; Successors and Assigns Bound. Borrower covenants
bility shall be joint and several. However, any Borrower who

and agrees that Borrower's obligatipns :
co-signs this Security Instrument but
Security Instrument only to mortgag {
terms of this Security Instrument; (b onally obligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or

rms of this Security Instrument or the Note without the

co=signer’s consent.

Subject to the provisions of Section 18 any
Borrower' s obligations under this Security Instrum:
all of Borrower s rlghts and beneﬁts under thlS Se

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
nt. Borrower shall not be released from
t—«unless Lender agrees to such release in

Section 20) and benefit the successors and assigns of Lender. |
14. Loan Charges. Lender may charge Borrower fi performed in connection with
perty and rights under this

Security Instrument, including, but not limited to, attorneys' fees
In regard to any other fees, the absence of express authority in this Se:'

reduction will be treated as a partial prepayment without any prepayment char]
prepayment charge is provided for under the Note). Borrower's acceptance of any s
direct payment to Borrower will constitute a waiver of any right of action Borrower mig
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur:
must be in writing. Any notice to Borrower in connection with this Security Instrument shall
have been given to Borrower when mailed by first class mail or when actually delivered to

2200558441

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-s(wm {1302) Page 10 of 15 Initials: Vbﬁ}/ Form 3048 1/
®



address if sent by other means. Netice to any one Borrower shall constitute notice to all Borrowers
se~7ipplicable Law expressly requires otherwise. The notice address shall be the Property Address
58 Borrewer has designated a substitute notice address by notice to Lender. Borrower shall promptly
fify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

Lender has des1gnated another address by notlce to Borrower. Any notice in
scurity Instrument shall not be deemed to have been given to Lender until actually
atty notice required by this Security Instrument is also required under Applicable
equirerment will satisfy the corresponding requiremnent under this Security
1a. Govermng everability; Rules of Construction. This Security Instrument shall be
governed by federal law aw of the jurisdiction in which the Property is located. All rights and
obligations contained , ity Instrument are subject to any requirements and limitations of
Applicable Law. App i€ ght explicitly or implicitly allow the parties to agrec by contract or it
i not be construed as a prohibition against agreement by contract. In
16, this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net.affect, “provisions of this Security Instrument or the Note which can be
given effect without the conflicting pfovision
As used in this Security aefit, fa) words of the masculine gender shall mean and include
corresponding neuter words or  deminine gender; (b) words in the singular shall mean and
include the plural and vice versa; s word, "may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy, Borrower
18. Transfer of the Property or

all ¢ given one copy of the Note and of this Security Instrument.
ieficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any leg neficial interest in the Property, including, but not llmlted
to, those beneficial interests transferred in a bon tract for deed, installment sales contract or
escrow agreement, the intent of which is the tednsfer of tite rrower at a future date to a purchaser.

If all or any part of the Property or any Interest, * rty is soid or transferred (or if Borrower
Id or transferred) without Lender's prior
f all sums secured by this Security
such exercise is prohibited by

written consent, Lender may require immediate pé:
Instrument. However, this opt:on shall not be exeréi
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this §
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |
Borrower shall have the right to have enforcement of this Security |
prior to the earliest of: {(a) five days before sale of the Property pursuant
this Security Instrument; (b) such other period as Applicable Law might
Borrower's right to reinstate; or (c) entry of a judgment enforcing this 3
conditions are that Borrower: (a) pays Lender all sums which then would.b
Instrument and the Note as if no acceleration had occurred; (b) cures any defa
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ing:
to, reasonable attorneys' fees, property inspection and valuation fees, and other™
purpose of protecting Lender's interest in the Property and rights under this Securi
takes such action as Lender may reasonably require to assure that Lender's interest in £
rights under this Security Instrument, and Borrower's obligation to pay the sums secured+oy f¥
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstater
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} mon

of acceleration. The notice shall
n in accordance with Section 135
memt If Botrower fails to pay

cgntinued at any time
nver of sale comained in
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ified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
tion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

Ily effective as if no acceleration had occurred. However, this right to reinstate shall not
of acceleration under Section 18.

érw1se prowded by the Note purchaser.
mence, join, or be joined to any judicial action (as either an

assumed by the Note purcha@gg

Neither Borrower nor Lepd
individual litigant or the membsr ;
Security Instrument or that alleges.that
reason of, this Security Instrument, unt
notice given in compliance with the regy

ier party has breached any provision of, or any duty owed by
h Borrawer or Lender has notified the other party (with such

he giving of such notice to take corrective action. If
Applicable Law provides a time period w must elapse before certain action can be taken, that time
period will be deemed to be reasonable for:pirposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Se :

Borrower pursuant to Section 18 shall be deemed
action provisions of this Section 20,

21. Hazardous Substances. As used in this

(a), "Hazardous Substances” are those
s by Environmental Law and the
eum products, toxic pesticides
lehyde, and radioactive materials;
here __the Property is located that

nup" includes any response
(d) an "Environmental
gy an Environmental

relate to health, safety or environmental protection; (c) "Enviro
action, remedial action, or removal action, as defined in Environme;
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the P
nor allow anyone else to do, anything affecting the Property (a) that is in vi
Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presen e
Hazardous Substance, creates a condition that adversely affects the value of the Ppdp
two sentences shall not apply to the presence, use, or storage on the Property f
Hazardous Substances that are generally recognized to be appropriate to normal restde

maintenance of the Property (including, but not limited to, hazardous substances in consu

Hazardous Substance or Environmental Law of which Borrower has actual knowledg
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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¢ of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Fdbitis, Substance which adversely affects the value of the Property. If Borrower learns, or is notified
érnmental or regulatory authority, or any private party, that any removal or other remediation

equired to cure the default; (c) a date, not ]ess than 30 days from the date
the notice is given to ‘rower, by which the default must be cured; and (d) that failure to cure the
default on or before- te-specified in the notice may result in acceleration of the sums secured by
this Security Instrumient-and Sdie, of the Property at public auction at a date not less than 120 days in
mform Borrower of the right to reinstate after acceleration, the

to acceleration and sale, “an
Law. K the default is not cu

Il sums secured by this Security Instrument without
gwer of sale and/or any other remedies permitted by
colzct all expenses incurred in pursuing the remedies
t not timited to, reasonable attorneys' fees and costs of title

Applicable Law. Lender shall be en
provided in this Section 22, including
evidence.

If Lender invokes the power ¢
occurrence of an event of default and of

dle, Lender shall give writien notice to Trustee of the
nder's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice nd shall give such notices to Borrower
and to other persons as Applicable Law may requ' £ time required by Applicable Law and
after publication of the notice of sale, Trustee, W out depiand on Borrower, shall sell the Property
at pubhc auctmn to the highest bidder at the ¢i 1 ¢@ and under the terms designated in the

time and place fixed in the notice of sale. Lender or lts
sale.

Trustee shall deliver to the purchaser Trustee's dee
covenant or warranty, expressed or implied. The recitals in the
evidence of the truth of the statements made therein. Trustee shi
the following order: (a) to all expenses of the sale, including, but niet lins
and actorneys' fees; (b) to all sums secured by this Security Instrume
person or persons legally entitled to it or to the clerk of the superior cou
sale took place.

23. Reconveyance. [Jpon payment of all sums secured by this Securi
request Trustee to reconvey the Property and shall surrender this Security In
evidencing debt secured by this Security Instrument to Trustee. Trustee shall re
without warranty to the person or persons legally entitled to it. Such person or perseris
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey.
Property, the successor trustee shall succeed to all the title, power and duties conferred up
herein and by Applicable Law.
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25, Use of Property. The Property is not used principally for agricultural purposes.

ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
ver used in this Security Instrument, shall include without limitation attorneys’ fees incurred
bankruptcy proceeding or on appeal.

Borrower accepts and agrees to the terms and covenants contained in this
"Rider executed by Borrower and recorded with it.

L l / {Seal)

Vince P Lang -Barrower

Witnesses:

‘(mﬁ i '/, (Scal)
1

Kelli L n{ -Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower sBorrower
2200558441
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E OF W$HJN TO Y’l" }ss:

ay personall ared before meVince P Lang and Kelli L Lang

to me known to
and acknowled

v Appeintment Expires on

>\

5, O
3
"Hmm‘-\“

Loan origination organization U.8. Bank Nati
NMLS ID 402761

Loan originator Sharon L Gandy

NMLSID 489018
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ABJUSTABLE RATE RIDER is made this 24th day of July, 2015
and is incorporated ints aid shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secuﬂ; ' e "Security Instrument") of the same date given by the
undersigned (the * » secure Borrower's Adjustable Rate Note (the "Note") to
U.8. Bank N.A.

(the "Lender") of the sa
Instrument and located at:

_covering the property described in the Security

4407 Marine fay, Anacortes, WA 98221

erty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THEBGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition touth
Security Instrument, Borrower and Lender further

ants and agreements made in the
ane agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN
The Note provides for an initial interest rate of
provides for changes in the interest rate and the monthly

4.000 %. The Note

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of Augu
and on that day every 12th month thereafter. Each date on whi
change is called a "Change Date."

2200558441 ;
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Beginn
"Index" is t
constant maui

If the Index :;;1,,5 ailable, the Note Holder will choose a new index which is

. The Note Holder will give me notice of this choice.

Three and 250/1000
( 3.250
of this addition to the nearest .
limits stated in Section 4({D) below
next Change Date.

The Note Holder will then deter:
sufficient to repay the unpaid princ
on the maturity date at my new int
this calculatioh will be the new amount

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at t

6.000 % or less than )
rate will never be increased or decreased on:a
percentage points (2.0%) from the rate of intere
months. My interest rate will never be greater than

{E) Effective Date of Changes

My new interest rate will become effective on eat
of my new monthly payment beginning on the first m
Date until the amount of my monthly payment changes agai

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any !
the amount of my monthly payment before the effective date of an}f
include information required by law to be given to me and also the t

percentage points
.ent Index. The Note Holder will thenh round the result

t 1 am expected to owe at the Change Date in full
ate in substantially equal payments. The result of

3.250 %. Thereafter, my interest
nge Date by more than tweo
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

ng, BUt not limited to, those beneficial interests transferred in a
bond for dee ntract-for deed, installment sales contract or escrow agreement,
the intent o
purchaser.

However, this option sha
by Applicable Law. Lender al
to be submitted to Lender in
transferee as if a new loan ¥

assumption and that the risk of @ hreach of
Security Instrument is acceptable to Lender.

To the extent permitted by Applicab aw’, Lénder may charge a reasonable fee
as a condition to Lender's consent to thi mption. Lender may also require
the transferee to sign an assumption agree is. 2L, eptable to Lencler and that
obligates the transferee to keep ali the prom ;
and in this Security Instrument. Borrower will

give Borrower notice of acceleration. The notice shaii )
than 30 days from the date the notice is given in accord,i Section 15 within
If Borrower
invoke any

or demand on

fails to pay these sums prior to the expiration of this peris
remedies permitted by this Security Instrument without furth
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Fannie M
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP &
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e Maer,

{Seal) C’@b‘:ﬁ vﬁ/

BELOW, Borrower accepts and agrees to the terms and covenants contained

A {Seal)

Vince P Lang -Borrower  Kelli L ]yang' & -Borrow er
\ {Seal)

“gorrower -Borrower

{Seal)

-Borrower

{Seal) {Seal)

-Borrower -Borrower
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