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DEED OF TRUST

DATE: July 27, 201

Reference # (if applicablé' :
Grantor(s):
1. HOLT, ROBERT
2. HOLT, SHERI L

Additionai on page

Land Titte and Escrow

e eeopLes BANK g SM Yo~ 0

2. Land Title Co. of Skagit C

Legal Description: Lot 26, Shorewoo

Additional on page 2
Assessor's Tax Parcel 1D#: 4000-000-026-000

THIS DEED OF TRUST is dated July 27, 2015}, amohg.
HUSBAND AND WIFE, whose address is 17069 (St
("Grantor”); PEOPLES BANK, whose mailing addre s AMACORTES OFFICE, 911 11th
STREET, ANACORTES, WA 98221 (referred to below; as "Lender” and sometimes
as "Beneficiary”); and Land Title Co. of Skagit County; whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 98233 (referred to below

BERT M HOLT and SHERI L HOLT,
EW LANE, LACONNER, WA, 98257
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scribed real property, logether with all existing or subsequently erected or affixed buildings,
d fixtures; alt easemants, rights of way, and appurtenances; all water, water rights and ditch rights
ingtitilities w;th ditch or |rngat|on rights); and all other rights, royalties, and profits relating to the real
i ut limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

cunty, State of Washington:

CONNER, WA 982
P69187.

REVOLVING LINE OF CRE|
line of credit, with a varial
so long as Grantor complies s of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the ¢ it Agreement allows negative amortization. Sueh advances may be made, repaid, and
remade from time to time,
including finance charges on mmh xed or variable rate or sum as provided in the Credit Agreement, any
sinounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shaf e Credit Limit as provided in the Credit Agreement It is the mlentinn of
Granter and Lender that this Deed of
time from zerc up to the Credit Lim m"‘t’he Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, rapaid, and subsi advaiced. The unpaid balance of the revolving line of credit may at
certain times be fower than the amosint she izero. A zero balance does not terminate the line of credit or
terminate Lander's cbligation to advance: antar. Therefore, the lien of this Deed of Trust will remain in full
farce and effect notwithstanding any zero b

ccordance with RCW 65.08.070; the lien created by this
date upon the recording of this Deed of Trust. Lender grants to

automaticaily revoked upon acceleration of all U rt of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the F*'Prsmnal Property and Rents.

TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise pro [¥eed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of T_rust as they become due} aid-shalt stricily and in a timely manner perform all of

d Documents.
tor's possession and use of the

control of the Property; (2) use, operate or manage the Prope
{this privilege is a license from Lender to Grantor automatically re
relate to the use of the Property or to other limitations on the Props
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in geod con ‘ ptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

sermit, or suffer any
stripping of or wasle on or to the Property or any portion of the Prcpeny M Gut lifitied the generality of the
foregaoing, Grantor will not remove, or grant to any other party the right to remove, i ¥ $imber, minerals (including
oil and gas), coal, clay, scoria, s0il, gravel or rock products without Lender's prior £,

Removal of Imprnvements Grantor shall not demohsh or ramove any impro

Grantor to make amangements satlsfactory to Lender to replace such Improvements %
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon.4f y at all
reasonable times to attend to Lender's interests and to inspect the Real Property fo :
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and sha
compliance by all agents, lenants or other persons or entities of every npature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulation
in effect, of all governmental autherities applicable to the use or occupancy of the Property. G
in good faith any such law, ordihance, or regulation and withhold compliance during any proceec&mg I
appropriate appeals, so lang as Grantor has notified Lender in writing prior to doing sa and so long &s Lendar'
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p frl
security or a surety baond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agreses neither to abanden or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Propes
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable al
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or othes
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le or transfer” means the conveyance of Real Properly or any right, title or interest in the Real Property:
eneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option

2, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
‘pther method of cenveyance of an interest in the Real Property. However, this option shall not be
uch exercise is prohibited by federal law or by Washington law.

following provisions relating to the taxes and liens on the Property are part of this Deed of

Payment. Geint

ghat pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (includjpg

- and sewer), fines and impositions levied against or on account of the Praperty, and shall

Righl to Contest. Grast
dispute over the ol
is filed as a resu
within fifteen (15

ay withhold payment of any tax, assessment, or claim in connection with a good faith
tizn to.pay, 50 long as Lender's interest in the Property is not jeapardized. If a lien arises or
yment Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
31 has notice of the filing, secure the discharge of the lien, or if requested by
sufficient corporate surety bond or other security satisfactory to Lender in an
plus any costs and attorneys’ fees, or other charges that could accrue as a
the lien. In any contest, Grantor shall defend itself and Lender and shali

‘wement against the Property. Grantor shall name Lender as an additional
#n the contest proceedings.

furnish to Lender advance assurances:saiisfactsry 4b Lender that Grantur can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The fo
Trust.

‘ovisions relating to insuring the Property are a part of this Deed of

Maintenance of insurance. Grantor shall pipciyre and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement bagis'for the full inswrabie value covering all Improvements on the Real
Property in an amount sufficient to aveid appligation of anystolpsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard ty insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages ari sonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lentie Grantd upon request of Lender, will deliver to Lender
from time to time the policies or cerllﬂcates of |nsuranu% in form satisfactory to Lender, including stipulations that

! 0) days prior written notice to Lender. Each

o the maximum policy limits set under the National Flood Ins
and to maintain such insurance for the term of the loan.

Property or the restoration
. Grantor shall repair or

Lender shall, upon
the reasonable cost of
which have not been
e re| alr or restoration of
n to pay accrued
If Lender holds

and repair of the F‘ropel'ty If Lender elects to apply the proceads to re
replace the damaged or destroyed Improvements in a manner satisf;
satisfactory proof of such expenditure, pay or reimburse Grantor from
repair or restoration if Grantor is not in default under this Deed of Trust.
disbursed within 180 days aﬂer their receipt and which Lender has not commltt

inmerest, and the remainder, if any, shall be applied to the principal balance of 1
any proceeds after payment in fulf of the Indebtedness, such proceeds shall be
Grantor's interests may appear.

compliance with the terms of this Deed of Trust would constitute a duplication of insurancg r.
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for d
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebt

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, lien
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to
Property ar to comply with any obligation to maintain Existing Indebtedness in good standing as requis
Lender may do so. I any action or proceeding is commenced that would materially affect Lender's™i
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender %
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes

repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wiil
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and b haydb
with any installment payments to become due during either (1) the term of any applicable insurance policy; or
remaining term of the Credit Agreement; or {C) be treated as a balioon payment which will be due and payable at thi
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on accoun
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Lender in connection with this Deed of Trust, and (b} Gramor has the full nght power, and
' nd deliver this Deed of Trust to Lender.

nst the lawful claims of all persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shali defend the
. Grantor may be the nommal party in such proceeding, but Lender shall be enhtled to

1or warrants that the Properly and Grantor's use of the Property complies with all
& _and regulations of governmental authorities.

st securing the Indebtedness may be secondary and inferior to the lien
iligation to Mortgage Electronic Registration Systems, Inc (MERS), solely as
sum:essors and assigns; Lender is Loandepot.com, LLC described as: A DEED
NDER AUDITOR'S FILE NO. 201210250129, RECORDS OF SKAGIT

securing payment of an exi
Nominee for Lender and Lend

preveni any default on such indebtedness, any default under the
ait under any security documents for such indebledness.

ment with the holder of any mortgage, deed of trust, or
his Deed of Trust by which that agreement is modified,
i written consent of Lender. Grantor shall neither request nor

other security agreement which has pv
amended, extended, or renewed withow

CONDEMNATION. The following provisions relatirmg
Proceedings. |f any proceeding in condemnal

d to participate in the praceeding and to be
ntor's expense, and Grantor will deliver or
s may be requested by Lender from time to

represented in the proceeding by counsel of its own chgif
cause to be delivered to Lender such instruments and
time to permit such participation.

Application of Net Proceeds. If all or any part of the Prope| emned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender,
net proceeds of the award be applied to the Indebledness of
proceeds of the award shall mean the award after payment of al
ingurred by Trustee or Lender in connection with the condemna

IMPOSITION OF TAXES, FEES ANDO CHARGES BY GOVERNMENTAL
to governmeantal taxes, fees and charges are a part of this Deed of Tru
th documents in addition to

Current Taxes, Fees and Charges. Upon request by Lender, Grantor

this Deed of Trust and take whatever other action is requested by Lender tgpesfactan & continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as descr#be, below ether with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inch iimitation all taxes, fees,
documentary stamps, and cther charges for recording or registering this D

téix upon this type of
2) a specific !ax on

Taxes. The following shall constitute taxes to which this section applies™, |
Deed of Trust or upon all or any part of the Indebtedness secured by this Tieadsdf Ty
Grantor which Grantor is authorized or required to deduct from payments on the Indgi
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lei
Agreement; and (4} a specific tax on all or any portion of the Indebtedness
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseque
Trust, this avent shall have the same effect as an Event of Default, and Lender m
available remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens s
Lender cash or a sufficient corporate surety bond or other securily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent a
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Lniform Co
as amended from time to time.

Security Interest. Upon request by Lender, Grantar shall take whatever action is requested by Lendm'
and continue Lender's security interest in the Personal Property. In addition to recordlng this Deed of

remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemblé:
Personal Property not affixed to the Property in 2 manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.
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%se8. The mailing addrasses of Grantor (debtor) and Lender {secured party) from which information
gsoncegning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commarcial Code) are as stated on the first page of this Deed of Trust.

JRTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further assurances and
&t arg a part of this Deed of Trust:

se to he made, executad or delivered, to Lender or to Lender's demgnee and when requested by
e ig) a0 filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
der may deem appropriate, any and all such mortgages, deeds of frust, security deeds, security
statements continuation statements, instruments of further assurance, certificates, and
, in the sole opinion of Lender, be necessary or desirabie in order to effectuate, complete,
! erve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
(2] the liens and security interests created by this Deed of Trust on the Property,
' after acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Gr_,g,mor sk e Lender for all costs and expenses incurred in connection with the matters referred
to in this paragrap

Attorney-In-Fact. If

“anter fails to do any of the things referred to in the preceding paragraph, Lender may do sa
for and in the name:

'ranmr -gnd at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
for the purpose of making, executing, delivering, filing, recording, and doing all
i desirable, in Lender's sole opinion, to accomplish the matters referred to in

he Indebtedness when due, terminates the credit line account, and otherwise
F&ntor under this Deed of Trust, Lender shall execule and deliver to Trustes
wEcute and deliver to Grantor suitable statements of termination of any
financing statement on file e ing Lénder's security interest in the Rants and the Personal Property. Any
reconveyance fee shall be paid by @fantdr, if permitied by applicable law. The grantee in any reconveyance may be
described as the "person or pers &y thereto", and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of if hiny such matters or facts.

EVENTS OF DEFAULT. Grantor will thder this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material mise sehtglion at any time in connection with the Credit Agreement. This can
include, for example, a false statement a Grantors ncome, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not méelthe ent terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or:Lehder's ghts in the collateral. This can include, for example, failure to
maintain reguired insurance, wasto or destrugtives f the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the'dwslling. creation of a senior lien on the dwetling without Lender's
permission, foreclosure by the holder of anothe or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Ev
Trustee or Lender may exercise any one or more of

»f Default ocours under this Deed of Trust, at any time thereafter,
following rrg‘i"izs and remedies:

Election of Remedies. All of Lender's rights and remediis a4
together, An election by Lender to choose any cne regiedy
Lender decides to spend money or to perform any of
failure to do so, thal decision by Lender will not aff
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at.jts opf
due and payable.

e cumutative and may be exercised alone or
bar Lender from using any other remedy. If
tions under this Deed of Trust, after Grantor's
o declare Grantor in default and to exercise

clare the entire Indebtedness immediately

ge shall have the right to exercise its
ave the right to foreclose by judicial
applicable law.

power of sale and to foreclose by notice and sale, and Lenc?er shail
foreclosure, in eithar case in accordance with and to the full ext

UCC Remedies. With respect to all or any part of the Pers
remedies of a secured party under the Uniformn Commercial Code.

Collect Rents. Lender shall have the right, without nofice to GrantorstoAake
Property and collect the Rents, including amounts past due and unpad, jand app
above Lender's costs, against the Indebtedness. [n furtherance of th
other user of the Property to make payments of rent or use fees direct

shall have all the rights and

sgession of and manage the
the net proceeds, over and
may require any tenant or
by Rents are collected by
Anstruments received in
paymenl thereof in the name of Grantor and to negofiate the same and col!ér‘t me proicesds. Payments by tenants
or other users to Lender in response to Lender's demand shall satlsfy the: oblrga' ng for which the payments are

foraclosure or sale, and to collect the Rents from the Property and appiy the proceed$
the receivership, against the Indebtedness. The receiver may serve without bond if per
right to the appointment of a receiver shall exist whether or not the apparent value o
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of tha Property after the Prope
above or Lender otherwise becomes entitled to possession of the Property upon default of G
become a tenant al sufferance of Lender or the purchaser of the Property and shall at Lender

Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreement or available at law or in equity.

Property or of the time after which any private sale or other intended disposition of the Personal F‘ropertyJ
made. Reasonable notice shall mean notice given at least ten (10) days befare the time of the sale or disppgitio
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trusiee or Lander shall be free to sell all or
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:o0n all or any portion of the Property.
ees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this Deed of

Whether or not any court action is invelved, and to the extent not prohibited by law, all
es Lender incurs that in Lender's opinicn are necessary at any time for the protection of its
prcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
; it Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragrip Hthout limitation, however subject to any limits under applicable law, Lender's altorneys' fees

H.eptlery jegali:txpensas, whether or not there is a lawsuit, including attorneys' fees and expenses for

collection services, the cost of searching records, obtaining title reports (including
ors' reporis, and appraisal fees, title insurance, and fees for the Trustee, to the extent
Grantor alse will pay any court costs, in addition to all other sums provided by law.

have all of the rights and duties of Lender as se! forth ip this section.
STEE. The fallowing provislons relating to the powers and obligations of Trustee

Powers of Trustee
take the following 3
preparing and filing 8 map
publlc

o &4 powers of Trustee arising as a matter of law, Trustee shail have the power to
aspett to the Property upan the written request of Lender and Grantor: (a) join in
plat &f the Real Property, including the dedication of streets or other rights to the
(b) join in gran‘in any easernent or creating any restriction on the Real Property; and (¢} join in any
ng this Deed of Trust or the interest of Lender under this Deed of Trust.

ications.~¢quired for Trustee under appllcable law. In addition fo the rights
and remedies set forth above, with : or any part of the Property, the Trustee shall have the right to
foreciose by notice and sale, and. e the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full exteptproyi by applicable law.

Successor Trustee. Lender, at Lender's ,p‘uo may fram time to time appoint a successor Trustee to any Trustee
appeinted under this Deed of Trust by art instrumg#t ekecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, Stat ¥Washington. The instrument shall contain, in addition to all
other matters required by stale law, the kimes’ ofdhe original Lender, Trustee, and Grantor, the book and page or
the Audilor's File Number where this De rust is recorded, and the name and address of the successor
trustee, and the instrument shall be execuied, and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the perty, shall succeed to all the title, power, and duties conferred
upcn the Trustes in this Deed of Trust and by i This procedure for substitution of Trustee shall
govern to the exciusion of all other provisions forstibstitution.

owed by law to be given in another manner,
nut limitation any notice of default and any
ally delivered, when actually received by
tionally recognized overnight courier, or, if
r registared mail postage prepaid, directed to
natices of foreclosure from the holder of
d?f,_-ss, as shown near the beginning of

NOTICES. Subject to applicable law, and except for notice requit
any notice equired to be given under this Deed of Trust, intlugihg

mailed, when deposited in the United States malI as first cla
the addresses shown near the beginning of this Deed of Trust, Al
any lien which has priority over this Deed of Trust shall be sent \
this Deed of Trust. Any person may change his or her address for ngtics
written notice to the other person or persons, specifying that the m Hose of §
addrass. For notice purposes, Grantor agrees to keep Lender infg
Subject to appiicable law, and except for notice required or allowed Dy,
more than one Grantor, any notice given by Lender to any Grantor is dg
be Grantor's responsibility to tell the others of the notice from Lender.

, notice is to change the person's
5 of Granior's current address.
iven in another manner, if there is
notice given ta ail Grantors. 1t will

Amendments. What is written in this Deed of Trust and in the Related
with Lender concerning the matters covered by this Deed of Trust. To b
this Deed of Trust must be in writing and must be signed by whoever wil

amendment. 2

Caption Headings. Caption headings in this Deed of Trust are for canvenience puyo # only and are not to be
used to interprat or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed o :
estate in the Property at any time held by or for the benefit of Lender in any capacityi.withd en consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender ar
preempied by federal law, the laws of the State of Washington without regard to its conf
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to t e j
courts of SKAGIT County State of Washlnglon

extent not
provisions.

roferences to Granter shall mean each and every Grantor. This means that each Grantor™
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this®
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will n
Lender has given up that right. If Lender does agree in wrltlng to give up one of Lender's rights, thi
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also urijelstan
that if Lender does consent to a request that does not mean that Grantor will not have to get Lender's*Col .
again if the situation happens again. Grantor further understands that just because Lender consents to fe ar
more of Grantor's requests, that does not mean Lender will be required to consent to any of Granfor's fuilre
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severabillty. If a court finds that any provision of this Deed of Trust is not valid or should not ba enforced, th
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itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
he rast of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
unenforceable.

Succegsdrs and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
thls Eieesd of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
e Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor, may
ranigr's successors with reference lo lhls Deed of Trust and the Indebtedness by way of forbearance or

Waiver of
exemptior

DEFINITIONS.

Borrower.
co-makers signing

Credit A reement V\mrds
limit of $72, 000 AG from G
refinancings of, consdlidations o
THE CREDIT AGREEMEﬁ

Deed of Trust. The w
includes without limitation al

ARIABLE INTEREST RATE.

‘rust” m Sf:,q |s Deed of Trust among Grantor, Lender, and Trustee, and
%fi -merest provisions relating to the Perscnal Property and

Rents. *
Event of Default. The words “Event.sf ¥~ rﬂéaﬁé%ofﬁle.gvems of default set forth in this Deed of Trust in
the events of default section o “Trust. .

Existing Indebtedness. The words-"Ex/sting ni:!ﬂteﬁﬂass" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. =

Grantor. The word "Granlor” meal_’is %

Improvements. The word "Impro?ie'
mebile homes affixed on the Real
Praperty.

Indebtedness. The word "Indebtedness"’ & J%liiupuppnpatl interest, and other amounts, costs and expenses
payable under the Credit Agreement or Rﬂ i Docum together with all renewals of, exiensions of,
modifications of, consolidations of and subsfitutions for .Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge: bligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under th|s together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender” means PEQOPLES BANK
assigns” mean any person or company that acguires a

L?end SHERI L HOLT.

¢ mgans all eﬁ&tanﬁ‘ and future improvements, buildings, structures,
Hhgilitigs, q’l:hhofh.ﬁeplacements and other construction on the Real

The words "successors or

etegiors and assigns.

Personal Properly. The words "Personal Property” mean™a
property now or hereafter owned by Grantor, and now or act
together with all accessions, parts, and additions to, all replacgments of; gnd all substitutions for, any of such
property; and together with aII issues and profits thareon ancs pa'oceeds ({nc}udlng without limitation all insurance

Property.

Real Property. The words "Real Property” mean the real property, intere, fights, as further described in this
Deed of Trust.

Refated Documents. The words "Related Documents” mean all
agreements, security agreements, mortgages, deeds of trust, security ¥ ortgages, and all other
instruments, agreemenis and documents, whether now or hereafter e_ coennection with the
Indebtedness; provided, that guaranties and environmental indemnity agreerf'mn “arey elated Documents” and
are not secured by this Deed of Trust,

s, credit agreements, loan

Rents. The word "Rents” means all present and future rents, revenuses, inc
other benefits derived from the Property.

lties, profits, and

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose
Hopper Rd, Burlington, WA 98233 and any subslitule or successar trustees,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS.

11 E. George

L!ST, AND EACH

GRANTOR:

o (R M pehk

ROBERT M HOLT

X
SHERI'L HOLT
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INDIVIDUAL ACKNOWLEDGMENT

ij/m, )
- >

ki undersigned Notary Public, personally appeared ROBERT M HOLT and SHERI L HOLT,
personally known m;}) T ptroved to me on the basis of satisfacfory evidence to be the individuals described in and
who axecuted the Destl of %t, and acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the u,, s therein mentioned.

6{'_) day of dobl-’é-\‘ ,20_]_5—_

¢
Residing at ma.lM)( V Lrrs
My commission expires ély / !((/17

| indebtedness secured by this Deed of Trust. You are hereby

requested upon payment of all sums oire 3 #to reconvey without warranty, to the persons entilled therelo, the

right, title and interest now held by you und
Date: Beneficiary:
By:

Its:
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