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DEED OF TRUST

DATE: July 21, 2015
Reference # (if applicablé) Additional on page
Grantor(s):

1. FOIST, NADINE

’ : e and Escrow

2. FOIST, ROBERT HOY Land Tit
Grantee{s}

1. Skagit Bank

2. Land Title Company of Ske Trustee
Legal Description: Lots 3-7, Blk 36 &
No. 2 Quaker Cove.

3-7, Blk 37, Townsite Of Gilbralter & Ptn Of Reserve

Additional on page Schedule "A-1"
539), 4109-037-007-0007 (P73542),

Assessor's Tax Parcel ID#: 4109-036-007-00
3970-000-099-0101 (P68176)

THIS DEED OF TRUST is dated July 21, 2015, amon
to the community interest of her spouse, whose;
ANACORTES, WA 98221 ("Grantor"); Skagit Bank, wh
E. Fairhaven Ave, P O Box 285, Burlington, WA 98233
*Lender” and sometimes as "Beneficiary”); and Land Title.!
mailing address is P O Box 445, Burlington, WA 98233 (ref
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VEYAMNEE AND GRANT. For valuahle consideration. Grantor conveys to Trustee in trust with power of sale, right
‘entry and.poisession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
“.dégscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
uuhtles with ditch or irrigation rights}); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geathermal and similar matters, {the "Real Property”)

unty, State of Washington:

dntor or Borrower to Lender, or any one or more of them, as well as all claims by
any one or mare of them, whether now existing or hereafter arising, whether

'ab pluta or contingent, liquidated or unhqundated whether Borrower or Grantor
thers, whether abligated as guarantor, surety, accommodation party or
h amounts may be ar heresfter may become barred by any statute of
gyepay such amounts may be or hereafter may become otherwise

limitations, &nd whether th
unenforceable. If the Lender ig régw d
any additional loans, extensions &
shall not secure additional loans or obli

REVOLVING LINE OF CREDIT. Thi
line of credit, with a variable rate | i

t4 and the line of credit has not been terminated, suspended or
Funds may be advanced by Lender. repaid. and subsequently

zarc. A zero balance does not tarminate
Borrower. Therafore, the lien of this Deed of

dit or terminate Lender’'s obligation to advance funds to
main in full force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, i rantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is régorded in accordance with RCW 65.08.070; the lien created by this
assighment is intended to be specific, perfected hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prafits, “which license,may be revoked at Lender’s option and shall be
automatically revoked upon acceleration of all or paft of the In edness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Propgity. Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF L2 N A HE SECURITY INTEREST IN THE RENTS AND

GBRANTOR'S REPRESENTATIONS AND WARRANTIES. Gran‘
Borrower's request and not at the request of Lender; (b} Grantor h
this Deed of Trust and to hypothecate the Property; (¢} the provi
result in a default under any agreement or other instrument binding!
law, regulation, court decree or order applicable to Grantor; {d} Gi
from Borrower on a continuing basis information about Barrower's™

{a} this Deed of Trust is executed at
Bwer, right, and authority to enter into
j ed of Trust do not conflict with, or
nd do not result in a violation of any
abhshed adequate means of obtaining
; (&) Lender has made no

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasfn &
law, or any other law which may prevent Lender from bringing any ac g
deficiency to the extent Lender is otherwise entitled to a claim for deficien

e action” or "anti-deficiency”
antor, including a claim for

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed ¢%.Tx
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, an

possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may :
control of the Property; (2} use, operate or manage the Property; and (3} collect th
{this privilege is a license from Lender to Grantor automatically revoked upon defaul
relate to the use of tha Property or to other limitations on the Praperty. The Real Prope
for agricultural purposes.

rom the Property
lowiriy provisions

Duty tc Maintain. Grantor shall maintain the Preparty in tenantable condition and promid
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1)
Grantor's awnership of the Property, there has been no use, generation, manufacture, storage, t
release or threatened release of any Hazardous Substance by any person on, under, about of
(2) Grantor has no knowledge of, or reason to believe that there has been, except as previously
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardo
on, under, about or from the Property by any prior owners or occupants of the Property, or {c] any
threatened litigation or claims of any kind by any persan relating to such matters; and (3} Except asipi
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or relesse any Hazgrdo
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in comgpliance with
all applicable federal, state, and local laws, regulations and ordinances, including without fimitatiofl alt
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
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ettions and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
ly and shall not be construed to ereate any respensibility or liability on the part of Lender to Grantor or
person, The representations and warranties contained hergin are based on Grantor's due diligence in
he Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under

‘ T'nagﬁ:s penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
‘ tion of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
hreatened release occurring prior to Grantor's ownership or interest in the Property, whethar
The provisions of this section of the Deed of Trust,
igath 91 to indemnify and defend, shall survwe the payment of the Indebtedness and the satisfaction
% lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
by foreclosure or otherwise,

Nuisance, Wastes” Gfantprishall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of n of o the Property or any portion of the Property Without Ilmmng the generallty of the

Grantor shall not demolish ar remove any Improvements from the Real Property
m'r&f:nt As a condition to the removal of any Improvements, Lender may require
ctory to Lender to replace such Improvements with improvements of at lsast

without Lender's pri
Grantor to make arr
equal value.

Lender's Right to Enter ( nder's agents and representatives may enter upon the Real Property at all
reasonable timas to atte | interests and to inspect the Real Property for purposes of Grantor's

Compliance with Govern
compliance by all agents, ten
otherwise use or accupy the Pig

regulation and withhald compliance™duiti N
notified Lender in writing prior to doin

v proceeding, including appropriate appeals, so long as Grantor has
tong as, in Lender's sole opinion, Lender's interests in the

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's mlon. {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} Iincredse the interést tate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions nGar desms appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part aperty, or any interest in the Real Property. A

itle or interest in the Real Property; whether

land contract, contracy for deed, leasehold interest with a te
sale, assignment, or transfer of any beneficial interest in or tog
ather method of conveyance of an interest in the Real Propertv
if such exercise is prohibited by federal law ¢r by Washington law.

ree {3) years, lease-option contract, or by
ding title to the Real Property, or by any

TAXES AND LIENS. The following provisions relating to the taxe
Trust:

he Property are part of this Deed of

Payment. Granter shall pay when due {and in all events prior to ¢
charges (including water and sewer}, fines and impositions levied agéins unt of the Property, and shall
pay when due all claims for work done on or for services rendered or g nighed to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal he interdst of Lender under this Deed of
Trust, except for the lien of taxes and assessments not dug, excep i
below, and except as otherwise provided in this Deed of Trust.

il“taxes, special taxes, assessments,

Right to Contest. Grantor may withhold payment of any tax, assessmen
dispute over the obligation to pay, so long as Lender's interest in the Proparty is
is filed as a result of nonpayment; Grantor shall within fifteen (15) days after ithy
within fifteen {15} days after Grantor has notice of the filing, secure the discharg
Lender, deposit with Lender cash or a sufficient corporate surety bond or other &
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or othgr charges |
result of a foreclosure or sale under the lien. In any contest, Grantor shall defénd”itsel
satisfy any adverse judgment before enforcement against the Property, Granier shall n
cbligea under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence o
or assessments and shall authorize the appropriate governmental offlclal to delrver to Lerider,
‘statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any w

other lien could be asserted on account of tha work, services, or materials.
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
impraovements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a partA
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standa
coverage endorsements on a fair value basis for the full insurable value covering all improvements on th
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigag
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance fa géch
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in“such
liability insurance policies, Additionally, Grantor shall maintain such other insurance, including but not limited t
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fiazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
sfm, amaounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
abiy, acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
‘ar Gertificates of insurance in form satisfactory to Lender, including stipulations that coverages will not he
iminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also
n endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
efault of Grantor or any other person. Should the Real Property be located in an area designated by
#,.0f the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
1 Federa! Flood Insurance, if available, within 45 days after notice is given by Lender that the
tn a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
] g the loan, up to the maxumum pollcv limits set under the National Flood Insurance Program,

. nder elects to apply the proceeds to rastoration and repair, Grantor shall repair or
r déstfoyed Improvements in a manner satisfactory to Lender. Lender shall, upon
i eﬁpendlture pay or relmburse Grantor from the proceeds for the reasonable cost of

i . Any proceeds whmh have not been

replace the damage
satisfactory proof of s
repair or restoration i

=any amount owing to Lender under this Deed of Trust, then to pay accrued
Il be applied to the principal balance of the Indebtedness. If Lender holds
e Indebtedness, such proceeds shall be paid without interest to Grantor as

uring the period in which any Existing Indebtedness described below is
nce provisions contained in the instrument evidencing such Existing
he insurance provisions under this Deed of Trust, to the extent
would constitute a duplication of insurance requirement. If any
0ss, the provisions in this Deed of Trust for division of proceeds
t payable to the holder of the Existing Indebtedness.

insured; (3} the amount of the polic

property, and the manner of determinin
request of Lender, hava an independent appia dr satisfactory to Lender detarmine the cash value repfacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proce
the Property or if Grantor fails to comply with any frgvision of thig
but not limited to Grantor's failure to comply with any ohligatio intain Existing Indebtedness in good standing as
required below, or to discharge or pay when due any amauntg Srinepris required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's belial nay (’E t shall not be obhgated to) take any actlon that
Lender deems appropriate, including but not fimited t i :
encumbrances and other claims, at any time levied or’
maintaining and preserving the Property. All such expenditty
bear interest at the rate charged under the Note from the dala 'n\c;w
Grantor. All such expenses will become a part of the Indebtednes‘ and;
demand: (B} be added to the balance of the Note and be apporfiogied am
payments to bacome due during either (1) the term of any applic i
the Note; or {C) be treated as & balloon payment which will be d
Trust also will secure payment of these amounts. Such right shali )
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foIIoWing provigions relating to owners f tHe, Property are a part of this Deed
of Trust: :

Title. Grantor warrants that: {a) Grantor holds good and marketabie t
free and clear of all liens and encumbrances other than those set forth|
Existing Indebtedness section below or in any title insurance policy, title PP
of, and accepted by, Lender in connection with this Deed of Trust, and (b
autharity to execute and deliver this Deed of Trust to Lender.

ding is commenced that would materially affect Lender's interest in
‘Beed of Trust or any Related Documents, including

id by Lender to the date of repayment by
inder's option, will {A} be payable on
' and be payable with any installment
olicy; or (2} the remaining term of

4fl forever defend the

Defense of Title. Subject to the exception in the paragraph above, Grantor
g is commenced

title to the Property against the lawfu! claims of all persons. In the event any agtion
that questions Grantor's title or the interest of Trustee or Lender under this Deed
action at Grantor's expense. Grantor may be the nominal party in such proceedmg,‘
participate in the proceeding and to be represented in the proceeding by counsel of Lan
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender my
to permit such participation.

Compliance With Laws. Grantar warramnts that the Property and Grantor's use of the Fyopest
existing applicable laws, ordinances, and regulations af governmental authorities.

Survival of Rapresentations and Warranties. All representations, warranties, and agreementsa
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continujrig |
shall remain in full force and effect until such time ag Borrower's Indebtedness shall be paid in ful

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
and ta prevent any default on such indebtedness, any default under the instruments evidencing such in
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of tr
other security agreement which has priority over this Deed of Trust by which that agreement is m
amended, extended, or renawed without the prior written consent of Lender. Grantor shail neither requey
accept any future advances under any such security agreament without the prior written consent of Lender.
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IHATION. The following provisions relating to condamnation proceedings are a part of this Deed of Trust:

gedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and
promptly take such steps as rmay be necessary to defend the action and obtain the award. Grantor

omrnal party |n such proceeding, but Lender shall be entitlad to participate in the proceedmg and to be

elivered to Lender such instruments and decumentation as may be requested by Lender from time to
such participation.

oceeds. If all or any part of the Property is condemned by eminent domain proceedings or by

rchase in lieu of condemnation, Lender may at its election require that all or any portion of the

s ‘award be applied to the Indebtedness or the repair or restoration of the Proparty. The net
4l shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
der in connection with the condemnation.

ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
harges are a part of this Deed of Trust:

IMPOSITION OF TA)(
to governmental tax

Chairges. Upon request by Lender, Grantor shall execute such documents in addition to
this Dead of T¥0st and fake whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantg shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording ng or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamp ritvarges for recording or registering this Deed of Trust.

Taxes. The followi axes to which this section applies: {1} a specific tax upon this type of

f the Indebtedness secured by this Deed of Trust; {2) a specific tax on

type of Deed of Trust; (
Note; and {4} a specifi
made by Borrower.

Subsequant Taxes. (f any tax 14 ich this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have thi & an Event of Default, and Lender may exercise any or all of its
available remedies for an Event“of De ; pfovided below unless Grantor either (1) pays the tax before it
a5 provided above in the Taxes and Liens section and deposits with

sacurity agreement are a part of this Deed

Security Agreement. This instrument sh
constitutes fixtures, and Lender shall have®all 5t the rights of a secured party under the Uniform Commercial Code
as amended from time ta time.

Security Interest. Upon request by Lender, Grant hatever action is requested by Lender to perfect
and continue Laender's security interest in the F%énts and P snrml Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any me without further autharization from Grantor, file
executed counterparts, copies or reproductions of thig® ust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfectiy g this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Propér operty. Upon default, Grantor shall assemble
hdat a place reasonably convenient to Grantor and
{er reveipt of written demand from Lender to the

Lender and make it available to Lender within three {3
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {(debtor) an der ﬁsetured party} from which information
concernlng the security interest granted by this Deed of Trust; tained (each as required by the Uniform

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon requestof Zender antor will make, execute and
deliver, or will cause to be mada, executad or delivered, to Lender or toLander's dgsignee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the cas ch times and in such offices
and places as Lender may deem appropriate, any and all such mortgag . security deeds, security
agreements, financing statements, continuation statements, instruments, urance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or d
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under'ths Note, this Deed of Trust, and
the Related Daocuments, and {2) ° the liens and secuwrity interests created by ihig Deed
whether now owned or hereafter acquired by Grantor. Unless prohibited by la Lendst agrees
writing, Grantor shall reimburse Lender for all costs and expensas incurred in copnest ith,thé, matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding pa
for and in the name of Grantar and at Grantor’s expense. For such purposes, Granto

tha preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Granto
the obligations imposed upon Grantor under this Peed of Trust, Lender shall execute and deliver rug
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any f

of the truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default und
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtadness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, abligation, covena
condition contained in this Deed of Trust or in any of the Related Documents or ta comply with or to perforrn any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor



DEED OF TRUST
(Continued) Page 6

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Def
Trustee or Lender may axercise any one or more of the follow

pipliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Trust, the Note or in any of the Related Documents.

ther Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment

nts. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
wer's or Grantor's behalf under this Deed of Trust or the Related Dacuments is false or misleading in
pect, either now or at the time made or furnished or becomes false or misleading at any time

&5 or the death of any member, the insolvency of Borrower or Grantor, the appointment
“Borrowear's or Grantor's property, any assignment for the benefit of creditors, any type

Creditor or Forfeiture

.. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-helg,

r any other method, by any creditor of Borrower or Grantor or by any
aperty securing the Indebtedness. This includes a garnishment of any of
ding deposit accounts, with Lender. However, this Event of Default shall
e by Borrower or Grantor as to the validity or reasonablenass of the claim
ajture proceeding and if Borrower or Grantor gives Lender written notice of

proceeding, in an amount deca
dispute.

Breach of Other Agreement. A

limitation any agreement concerl
whether existing now or later.

Events Affacting Guarantor. Any of th
ar accommodation party of any of the
dies or becomes incompetent, or rev
indebtedness.

Adverse Change. A material adverse chaige, occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment ar performa .of the Indebtednass is impaired.

nat made within the time required by the promissory
the instrument securing such indebtedness and is nof

Election of Remedies. Election by Lender to pursue any remed
an election to make expenditures or to take action to perfor

Accelerate Indebtedness. Lender shall have the right at its optign ™ the entire Indebtedness immediately
due and payable, in¢cluding any prepayment penalty which Borrowse

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sh

ave the right to exercise its
ght to foreclose by judicial

UCC Remedies. With respect to all or any part of the Personal Propérty;
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or !
manage the Property and collect the Rents, including amounts past due and unpgid, and
over and above Lender's costs, against the Indebtedness. [n furtherance of jhis right;

collected by Lender, then Grantor irrevocably designates Lender as Gran
instruments received in payment thereof in the name of Grantor and to negotiate t
proceeds. Payments by tenants or other users to Lender in response to Lender
obligations for which the payments are made, whether or not any proper grounds for
may exercise its rights under this subparagraph either in person, by agent, or through a recmv

and collect the
shall, satisfy the

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possess
the Property, with the power to protect and preserve the Froparty, to operate the Property Jres
foreclosure or sala, and to collect the Rents from the Property and apply the proceeds, over &
the receivership, against the Indebtedness. The receiver may serve without bond if permitted |
right to the appointment of a receiver shall exist whether or not the apparent value of the Fmpe
Indebtedness by a substantial amount. Emploayment by Lender shall not disqualify a person fi
raceiver.

Tenancy at Sufferance. If Grantor remains in passession of the Property after the Property is SO |
above or Lender otherwise becomes entitled to possession of the Property upon default of Borrower ar*G) 'nz
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall,
upon the demand of Lender.

Other Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or th
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persona
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perty or of the time after which any private sale or other intended disposition of the Personal Property is to he
gde. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
die"af the Personal Property may be made in conjunction with any sate of the Real Property.

2 Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
ts to hdve the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
ublic sale on all or any portion of the Property.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
entitled to recover such sum as the ¢ourt may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is invoived, and to the extent not prohibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its
tant of its rights shall become a part of the Indebtednass payable on demand and shall bear
m the date of the expenditure until repeid. Expenses covered by this paragraph include,
subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal
ere is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-Judgment
fisearching records, obtaining title reports lincluding foreclosure reports), surveyors’
reports, and appraisal Te 2
Grantor also will pay anytouft costs, in addition to all other sums provided by law.

The following provisions relating to the powers and obligations of Trustee
f this Deed of Trust:

wars of Trustee arising as a matter of law, Trustee shall have the pawer to
o #he Property upon the written request of Lender and Grantor: {a} join in

public; (b} join in grantmg any edsersient or creating any restriction on the Real Property; and
subordinatian or other agreemen

{c} join in any
eed of Trust or the interest of Lender under this Deed of Trust.

or Trustee under applicable law. In addition to the rights

Successor Trustee. Lender, at Lender's op may from time 1o time appoint 8 successor Trustee to any Trustee
appointed under this Deed of Trust by an inétriment executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State i e instrument shall contain, in addition to all other
matters required by state law, the names of the original L Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorgéd,-afi the name and address of the successor trustee,
and the instrument shall be executed and acknowledg ' der or its successors in interest. The successor
trustee, without conveyance of the Property, shall t?\e titla, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. proceﬂ & for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES Sub;ect to appllcable faw, and _except for not:ca

notice of sale shall be given in writing, and shall be effectwe when actually °

vith a natighally recognized overnight courier, or, if
‘tared mail postage prepaid, directed to
f foreclosure from the holder of

maited, when deposited in the United States mail, as first class, cert
the addresses shown near the beginning of this Deed of Trust, All
any lien which has priority over this Deed of Trust shall be sent to Leng:
this Deed of Trust. Any party may change its address for notices under thi [}
notice to the other parties, specifying that the purpose of the notice IS t

f Trust by giving formal written
#ange thelparty's address. For notice
s. Subject to applicable law,
re than one Grantor, any

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a p

Amendments. This Dead of Trust, together with any Related Documents, consy
agreement of the parties as 1o the maiters set forth in this Deed of Trust. N
Deed of Trust shall be effective unless given in writing and signed by the part
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence,sGr
Lender, upon request, a certified statement of net operating income received from th g

previous fiscal year in such form and detail as Lender shall require. "Net operating
receipts from the Property less all cash expenditures made in connection with the operatio

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes,
used to interpret or defing the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wit
estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without
of Lender.

Governing Law. This Deed of Trust will be governed by federal Iaw applicable to Lender and

This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall e |
several, and o)) references to Granter shall mean each and every Grantor, and all references 1o Borrower
each and avery Borrower. This means that each Grantor signing below is responsible for all obligations
Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unle
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
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¢ operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
vt prejudice or constitute a8 waiver of Lender's right otherwise to demand strict caompliance with that
r any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
inder and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
ure transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ent by Lender in any instance shall not constitute continuing consent to subsequent instances where
is required and in all cases such consent may be granted or withheld in the sole discretion of Lender,

ourt of compeatent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or

any person or circumstance, that finding shall not make the offending provision illegal, invalid,

any other person or circumstance. [f feasible, the offending provision shall be considered

ifi } omes fegal, valid and enforceable. If the offending provision cannot be so modified, it shall

be cohgidered, deletéd from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, ar

unenforceability: Y provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
B of Trust.

bject to any limitations stated in this Deed of Trust on transfer of Grantot's interest,
inding upon and inure to the benefit of the parties, their successors and assigns. If
‘&mes vested in a person other than Grantor, Lender, without notice to Grantor, may
rg"with reference to this Deed of Trust and the Indebtedness by way of forbearance or
from the obligations of this Deed of Trust or liability under the Indebtedness.

ownership of the Proparty be
deal with Grantor's success
extansion without releaging £

Waiver of Homesteail E
exemption laws of the St

DEFINITIONS. The following
Trust. Unless specifically sta

ords, and terms shall have the following meanings when used in this Deed of
taty, all references to dollar amounts shall mean amounts in lawful money
: { terms used in the singular shall include the plural, and the plural shall
include the singular, as the context my uire. Woards and terms not otherwise defined in this Deed of Trust shall
iform Commercial Code:

Beneficiary. The word "Benefi GKagit Bank, and its successors and assigns.

Borrower. The word "Borrower" fosti : BNERETE CONCERTS & DESIGN, LLC; ROBERT HOUSTON FOIST; and
NADINE FOIST and includes all co-sig ; m Lgers signing the Note and all their successors and assigns.,

Deaed of Trust. The words “Deed of Tgust" mesi  tis Deed of Trust among Grantor, Lender, and Trustee, and
includes without [imitation all assignma Urity interest provisians relating to the Personal Property and
Rents.

Default. The word "Default” means the Det set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words "Environ al Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the pligtaction of hysian health or the enviranment, including without
limitation the Comprehensive Environmental Response, Co ion, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund nents and Reauthorization Act of 1986, Pub. L.
No. 99-499 {"SARA"), the Hazardous Materials Trans 9 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section r other applicable state or federal laws, rules,
or regulations adopted pursuant thereto. ‘

Event of Default. The words "Event of Default” mean aity o7 mte-qf default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. ‘

Existing Indsbtedness. The words "Existing Indebtedness™ me;
pravisian of this Deed of Trust.

Grantor. The word "Grantor" means NADINE FQIST and ROBE

Guaranty. The word "Guaranty" means the guaranty from guaraiy
Lender, including without limitation a guaranty of all or part of the N

Hazardous Substances. Tha words "Hazardous Substances” mean
concentration or physical, chemical or infectious characteristics, may & present ar potential hazard
to human health or the environment when impraperly used, treated, stoved, disposég enerated, manufactured,
transported or otherwise handled. The words "Hazardous Substances™ £ ery broadest sense and
include without limitation any and all hazardous or toxic substances, méaisrisls aste as defined by or listed
under the Envirohmental Laws. The term "Hazardous Substances™ also includes Hout limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos. :

ings, structures,

Improvements. The word "Improvements" means all existing and future jmp
) ion on the Real

mobile homes affixed on the Real Property, facilities, additions, replacements a
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other ama 5ts and expenses
payable under the Note or Related Documents, together with all renewals of, exte
consolidations of and substitutions for the Note or Related Documents and any amounts
Lender to discharge Grantor's obligations or expenses ingurred by Trustee or Lend
obligatians under this Deed of Trust, together with interast on such amounts as provid
Specifically, without limitation, Indebtedness inciudes all amounts that may be in

Cross-Collateralization provision of this Deed of Trust.

vanced by
Grantor's

Londer. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The ward "Note” means the promissory note dated July 21, 2015, in the original principal.gmount
of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of, raodjficatio ,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NGTICE
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Praperty” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, snd now or hereafter attached or affixed to the Re
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of;'s;
property; and together with all issues and profits therson and proceeds lincluding without limitation all insg
proceads and refunds of premiums) from any sale or other disposition of the Property. )

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Broparty. The words "Raal Property" mean the real property, interasts and rights, as further described in this
ad of Trust.

bguments. The words "Related Documents' mean all promissory notes, credit agreements, loan
nvironmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
d all other instruments, agreements and documents, whether now or hereatter existing, executed in
ith the Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by

rustee” means Land Title Company of Skagit County, whose mailing address is P O Box
233 and any substitute or successor trustees.

GRANTOR:

o,

NADINE FOIST

ROBERT HOUSTON

stateor_AASH h“/é;?‘d\f -
COUNTY OF é 2% ﬁ—

On this day before me, the undersigned Nota
FOIST, personally known to me or proved 1o me e basis of satlsfactorv evidence to be the individuals described in
and who executed the Deed of Trust, and acknowlédged that they.g&igned the Deed of Trust as their free and voluntary
act and deed, for the uses and purposes therein menfioned o

Given under my hand and official seal this

By ; i ﬁx;gdi‘r\]g atwﬁ !T Co,

To: , Trustes

The undersigned is the legal owner and hoglder of all indebtedness secur
requested, upon payment of all sums owing to you, to reconvey without wari;
right, title and interest now held by you under the Deed of Trust,

Date:

f Trust. You are hereby
#sons entitled thereto, the

LaserPro, Ver. 15.2,10.002 Copr. D+H USA Corporation 1997, 2015.
LACFALPLAGO1.FC TR-24413 FR-2
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ALSO that portion of”
Plats, page 37, records of §

PLAT OF QUAKER COVE, as per plat recorded in Volume 6 of
Washington, described as follows:

ine of Block 37, "PLAT OF THE TOWNSITE OF GIBRALTER,
and+4he Westerly line of Plat of Quaker Cove;

Beginning ai the intersection®
SKAGIT CO., WASHINGTO
thence North 65°06° Bast 6 feet;
thence South 24°54° East to the mesfides
thence Southwesterly along meander lin

Gibralter, lying outside the meander ling or the i dinary high tide, whichever is farther out;
ALSO EXCEPT the following described trd
The North 60 feet of Lots 3 through 6, inclusi
GIBRALTER, SKAGIT CO., WASHINGTON,
pages 19 and 20, records of Skagit County, Washingt

LAT OF THE TOWNSITE OF
“plat recorded in Volume 1 of Plats,

TOGETHER WITH that portion of the South Y of v Hireet that has reverted to said

premises by operation of law;

AND ALSO TOGETHER WITH that portion of “Reserved N
as per plat recorded in Volume 6 of Plats, page 37, described as f@l}ﬂw

% QUAKER COVE”,

Beginning at the intersection of the North line of Block 37, Plat of th Gibralter and the
Westerly line of Plat of Quaker Cove; ‘
thence North 65°06° East 6 feet;

thence South 24°54° East 60 feet;

thence South 65706’ West to a point that is South 24°54°;
East of the point of beginning;

thence North 24°54" West to the point of beginning.

Situate in the County of Skagit, State of Washington.



