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RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
dederibey ‘real property, together with all existing or subsequently erected or affixed buildings,

: ﬁ.gctur&s, Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
Hiti ditch or irrigation rights); and all other rights, royalties, and profits relating te the real
jtation alt minerals, oil, gas, gecthermal and similar matters, {the "Real Property”)

tate of Washington:

UNDARY LINE ADJUSTMENT SURVEY RECORDEDR AUGUST 27,
FILE NO. 200808270098, APPROVED BY THE CITY OF MOUNT

NORTH, RANGE 4

SITUATE IN THE 'Ci
WASHINGTON.

: s right, title, and interest in and to all lzases, Rents, and

“accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ard cidate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profitss“which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all of.part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Péys al Property and Rents.

PERSONAL PROPERTY IS GIVEN TO SECURE (A) F‘AYMENT 0 "I'HE DEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELAT MENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLO N

amounts secured by this Deed of Trust as they become dué; &
Grantor's obligations under the Note, this Deed of Trust, and t

control of the Property; (2) use, operate or manage the Prope
(this privilege is a license from Lender to Grantor automatically rg
relate to the use of the Property or to other limitations on the Proy
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable cond
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any portion of the Property. L
foregoing, Grantor will not remove, or grant to any other party the right to reriveve;
ol and gas), coal, clay, scoria, soil, gravel ar rock products without Lender's prior wri

nor corfimit#permit, or suffer any
g+he generality of the
Atimder, minerals (including

Removal of Improvements. Grantor shall not demolish or remove any Impro :
without Lender's prior written consent. As a condition to the removal of any Impos

equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon
reasonable times to attend to Lender's interests and to inspect the Real Property fo
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and s
compliance by all agents, tenants or other persons or entities of every nature whatsoceveriwit
othemnse use or occupy the Property m any manner, with all laws, ordinances, and regulatlons s

regulatlon and withhold compliance dunng any proceeding, including approprlate appesls, so Iong
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests i t
Property are not jeopardized. Lender may require Grantor to post adeguate security or a surety bon asonailly
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed o
Trust:
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tor shall pay when due (and in all events prior to delinguency} all taxes, special taxes, assessments,
ater and sewer), fines and impositions levied against or on account of the Property, and shall
ims for work done on or for services rendered or material furnished to the Property. Grantor
'aperty free of all liens having priority over or equat to the interest of Lender under this Deed of
lien of taxes and assessments not due, except for the Existing Indebtedness referred to
herwise provided in this Deed of Trust.

pay, so long as Lender's mterest in the Property is not jeopardized. If a lien arises or
«ok. nofipayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
aftof Grantor has notice of the filing, secure the discharge of tha lien, or if raquested by
or a sufficient corporate surety bond or other security satisfactory to Lender in an
e lien plus any costs and attorneys' fees, or other charges that could accrue as a
under the lien. In any contest, Grantor shall defend itsalf and Lender and shall
nforcement against the Property. Grantor shall name Lender as an additional

satisfy any adverse |
abligee under any sj

Evidence of Paymen_.
or assessments and shal
statement of the taxes al

Lender at least fifteen (15) days before any work is commenced, any
: supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on agdcowrit of the work, services, or materials and the cost exceeds $1,000.00.
i rmish to,Lender advance assurances satisfactory to Lender that Grantor can

Trust.

Maintenance of Insurance. Grantor shalfypr ! i
coverage endorsements on a replaoeme b&ms fosthe full |nsurab|e value coverlng all Improvements on the Real

clause in favor of Lender. Grantor shall al$
coverage amounts as Lender may request swil 'Trustee and Lender being named as additional insureds in such
liabitity insurance poficies. Additionally, Gra shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurzs as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably ‘gcceptable to_tender and issued by a company or companies
reasonably acceplable to Lender. Grantor, uponfequest of WI|| dellver to Lender from time to tlme the
palicies or certificates of insurance in form satisfactory to Lgndes;

cancelled or diminished without at least thirty (30) days p
shall include an endorsement providing that coverage infav
omission or default of Grantor or any other person. T
the Administrator of the Federal Emergency Manageme
obtain and maintain Federal Flood Insurance, if available,
prior liens on the property securing the loan, up to the“mas
insurance Program, or as cthenwise required by Lender, and to m

Application of Proceeds. Grantor shall promptly notify Lende
astimated cost of repair or replacement exceeds $1,000.00. Lender may rrw‘k& proof of loss if Grantor fails to do
i$ impaired, Lender may, at Lender's
eds to the reduction of the
.of the Property. If Lender
‘the damaged or destroyed
of such expenditure, pay
Grantor is not in default
ys after their receipt and

s or will be located in an area designated by
i'special flood hazard area. Grantor agrees to
aid principal batance of the loan and any
mits set under the National Flood

S0 W|th1n flfteen {15) days of the casualty. Whether or not Lendﬁrr-.secun

Improvements in 8 manner satisfactory to Lender. Lender shall, upon satigfa tary pr
or reimburse Grantar from the progeeds for the reasonable cost of repair ar festorati
under this Deed of Trust. Any proceeds which have not been dishurse W?!hln 180

owing to Lender under this Deed of Trust, then to pay accrued interest, an
to the principal balance of the Indebtedness. If Lender holds any proce
Indebtadness, such praceeds shall be paid without interest to Grantor as Grantor's igter

Grantor's Report on Insurance. UUpon request of Lender, however not more than
to Lender a report on each existing policy of insurance showing: (1) the namg
insured; (3) the amount of the policy; {4) the property insured, the then curr
property, and the manner of determining that value; and (5) the expiration date of th .m:a!rcy (rrapic
request of Lender, have an independent appraiser satisfactory to Lender determine the cash valu cement cost
of the Property.

LENDER'S EXPENDITURES. [f any action or proceading is commenced that would materially afts
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related
but not Irrmted to Grantor's failure to discharge or pay when due any amounts Grantor is required,fg

or shall furnish
: the risks

interests, encumbrances and other claims, at any time levied or placed on the Property and paying all chsts far |
maintaining and preserving the Froperty. All such expenditures incurred or paid by Lender for such purpgsesswt
bear interest at the rate chargad under the Note from the date incurred or paid by Lender to the date of i peay
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) hé p&yabl
demand; (B) be added to the halance cf the Note and be apportioned among and be payable with any ms’sgailmen
payments to become due during either (1) the term of any applicable insurance policy; or {2) the remaining ferm &
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Degd
Trust also will secure payment of thesa amounts. Such right shall be in addition to all other rights and reme
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dee
of Trust:
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fBra; o gearrants that: {a) Grantor hoids good and marketabla title of racord to the Property in fee simple,
Il liens and encumbrances other than those set forth in the Real Property description or in any
, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
t, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

t the lawful claims of all persons. In the event any actlion or proceeding is commenced
= or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
. Grantor may be the nominal party in such proceeding, but Lender shall be entitfed to
d to be represented in the proceeding by counsel of Lender's own choice, and
& be delivered, to Lender such instruments as Lender may request from time to time

to permit such participati

Compllance With La rrants that the Property and Grantor's use of the Property complies with all

d regulations of governmental authorities.

ies. All representations, warranties, and agreements made by Grantar in
ution and delivery of this Deed of Trust, shall be continuing in nature, and
uch time as Grantor's Indebtedness shall be paid in full.

ing fo condemnation proceedings are a part of this Dead of Trust:

mnation is filed, Grantor shall promptly notify Lender in writing, and
5 rhay be necessary to defend the action and obtain the award. Grantor
may be the nominal party in su i - Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by i i i
cause to be deliverad to Lender

time to permit such participation.

Application of Net Proceeds. If all or an
any proceeding or purchase in lieu of con
net proceeds of the award be applied t¢
proceeds of the award shall mean the aw
incurred by Trustee or Lender in connecti

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowing provisions relating
to governmental taxes, fees and charges are a pa i :

egiess or the repair or restoration of the Property. The net
mayment of all reasonable costs, expenses. and attorneys' fees

this Deed of Trust and take whatever other actlon is request tender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all 2 ‘described below, together with all expenses
ingurred in recording, perfecting or continuing this D cluding without limitation all taxes, fees,
documentary stamps, and other charges for recording & Deed of Trust.

pplles (1} a specific tax upon this type of
Deed of Trust; (2) a specific tax on
‘the Indebtedness secured by this type
the Lender or tha holder of tha Note;

Taxes. The following shall constitute taxes to which
Deed of Trust or upon all or any part of the Indebtedne: ;
Grantar which Grantor is authorized or required to deduct from,. ey
of Deed of Trust; (3} a tax on this type of Deed of Trust charge
and (4) a specific tax on all or any portion of the Indebtedness
Grantor.

Subsequent Taxes. If any tax to which this section applies is {
Trust, this event shall have the same effect as an Event of Defaultiaid ay exercise any or all of its
available remedies for an Event of Default as provided below unless Gr 1) pays the tax before it
hecomes delinguent, or (2) contests the tax as provided above in the Tax fisection and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust:

this Deed of Trust as a

Secur:ty Agreement This instrument shall constltute a Security Agreernen

as amended frorn time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is Feq
and continue Lender's security interest in the Rents and Personal Property. In add
Trust in the real property recards, Lender may, at any time and without further ay|
executed counterparts, copies of reproductions of this Deed of Trust as a financing
reimburse Lender for all expenses incurred in perfecting or continuing this security mterest L3
shall not remove, sever or detach the Personal Property from the Property. Upon defaul
any Personal Property not affixed to the Property in a manner and at a place reasonably ¢
Lender and make it available to Lender within three (3) days after receipt of written dema
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from w
cencerning the security interest granted by this Deed of Trust may be obtained (each as require:
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

agreements, financing statements, continuation statements, instruments of further assurance, certificates,”
other documents ag may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complets
perfect, continug, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Relate
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the liens and security interests created by this Deed of Trust on the Property, whether now
acquired by Grantor, Unless prohibited by law or Lender agrees to the gontrary in writing,
rse Lender for all costs and expenses incurred in connection with the matters referred to in this

tor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ntor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints
2y-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
zessary or desirable, in Lender's sole opinion, to accamplish the matters referred to in

FULL PERFORMANGE. i% Gra pays all tha ihdebtedness when due, and otherwise performs all the ohbligations
imposed upon Grantor uriger ths Peed of Trust, Lender shall execute and deliver to Trustee a request for full
and deliver to Grantor suitable statements of termination of any financing statement on
i in the Rents and the Personal Property. Any reconveyance fee shall be paid by
e grantee in any reconveyance may be described as the "person or persons
ihe reconveyance of any matters or facts shall be conclusive proof of the

file evidencing Lender's sect
Grantor, if permitted by ag
legally entitled thereto”,
truthfulness of any such matt

EVENTS OF DEFAULT. Each at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantol

Other Defaults. Grantor fails t mpiy with or to perform any cther term, obligation, covenant or condition
contained in this Deed of Tru i he, Related Documents or to comply with or to perform any term,
obligation, covenant or conditiori:gghtaineg: ny other agreement between Lender and Grantor.

ayment when due under the Indebtedness.

Compliance Default. Failure to ceifply with Any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any ofi#

time required by this Deed of Trust to make any payment
prevent filing of or to effect discharge of any lien.

détault under any loan, exiension of credit, security agreement,
purchase or salas agreement, or any other agteestiant, in favor of any other creditor or person that may materially
affect any of Grantor's property or Grantdz'siability to repay the Indebtedness or Grantor's ability to parform
Grantor's obligations under this Deed of Trus

False Statements. Any warranty, representa‘ n’:
Granter's behalf under this Deed of Trust or the i#elated Doc

ients is false or misieading in any material respect,
either now or at the time made or furnished or becomes falsg:br g

islepding at any time thereaftar.

Documents ceases to be in full force and
effect (including failure of any collateral document to & d perfected security interest or lien) at any

time and for any reason.

glection to continue is made), any
of Grantar's existence as a going
he* appainyment of a raceiver for any part of
e of creditor workout, or the
against Grantor.

Death or Insolvency. The dissolution of Grantors (re

aws by

Creditor or Forfeiture Proceedings. Commencement of foreclos
proceeding, self-help, repossession or any other method, by any ¢
against any property sacuring the Indebtedness. This includes aw=gatnighr any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default fily if there is a good faith
dispute by Grantor as to the validity or reasonablenass of the claim which fs the basisiof the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or orfeiture p weding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, i eitermined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

or forfgiture proceedings, whether by judicial

Breach of Other Agreement. Any breach by Grantor under the terms of any otagr
Lender that is not remedied within any grace period provided therein, including witf
concerning any indebtedness or other obligation of Grantor to Lender, whether exist]

Events Affecting Guarantor. Any of the preceding events ocours with respect t{

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocours in Grantor's financial condition, o
prospect of payment or parformanca of the Indebtednass is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust s
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oths
an election to make expenditures or to take action to perform an obligation of Grantor under this
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise itg:de

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedne
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose By fudici
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedfes. With respect to all or any part of the Personal Property, Lender shall have all the righ
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor to take possession of and manage th
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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"=7C0sts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ofth Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
irrevocably designates Lender as Grantor's attormney-in-fact to endorse instruments received in

name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

er in response to Lender's demand shall satisfy the cbligations for which the payments are
ny proper grounds for the demand existed. Lender may exercise its rights under this
irson, by agent, or through a receiver.

Appoint Receive.
the Property
foreclosure a_r

all have the right to have a receiver appointed to take possession of all or any part of
r to protect and preserve the Property, to operate the Property preceding or pending
to E;&Ilect the Rents from the Property and apply the proceeds, over and above the cost of
cbtedness. The receiver may serve without bond if permitted by law. Lender's
_ ceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subgiantidl amount. Employment by Lender shall not disqualify a person from serving as a
receiver. ’

Tenancy at Suffe mains in possession of the Property after the Property is sold as provided
itted to possession of the Property upon default of Grantor, Grantor shall
3 or or the purchaser of the Property and shall, at Lender's option, either (N
pay a reasonable rental roperty, or (2) vacate the Property immediately upon the demand of

Lender.

Other Remedies. Trustee ave any other right or remedy provided in this Deed of Trust or the Note

saiishla notice of the time and place of any public sale of the Personal
le or other intended disposition of the Personal Property is to be
at least ten {10) days before the time of the sale or disposition.

Any saie of the Personal Property rﬁagr""ﬁe ‘magde /i conjunction with any sale of the Real Property.

Sale of the Property. To the extent perrvitted’by appiitable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its/fights ang repiedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately,An opg sai or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propierty

Attorneys' Fees; Expenses. If Lender instiy any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such, sam as the court may adjudge reasanable as attorneys’ fees at trial
and upon any appeal. Whether or not any co action is involved, and to tha extent not prohibited by law, all
reasonable expenses Lender incurs that in Lendefs opinion a ecossary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the fadebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure u xpenses covered by this paragraph include,
i imitati j imi Lender's attorneys’ fees and Lender's legal
and expenses for bankruptcy proceedings
junclmng appeals, and any anticipated post-judgment
Tepﬁsrts {including foreclosure reports), surveyors'
the extent permitted by applicable law.

expenses, whather or not there is a lawsuit, Including’ atf
{including efforts to medify or vacate any automatic stay,
collection services, the cost of searching records, obtaining:ditls
reports, and appraisal fees, title insurance, and fees for the

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio
{pursuant to Lender's instmctions) are part of this Deed of Trust:

“der and Grantor: (a) join in
ts or other rights to the
arty; and (g} join in any
er this Deed of Trust.

I sale under any cther
3 Il be a party, unless

take the following acﬂons with respect to the Property upen the writh qu

preparing and filing a map or plat of the Real Property, including the dedigat
public; ({b) join in granting any easement or creating any restriction o
subordination or other agreement affecting this Deed of Trust or the intere

Obligations to Notify. Trustee shall not be obligated to notify any other
trust deed or lien, or of any action or proceeding in which Grantor, Lendes
required by applicable law, or unless the action or proceeding is brought by Trus

Trustee. Trustee shall meet all qualifications required for Trustee under applicable’ |ay

and remadies sel forth above, with respect to all or any part of the Property, the= Tiustee skd
foreclose by notice and sale, and Lender shall have the right to foreclose by judi al forec) her case in
accordance with and to the full extent prowded by appltcable law.

trustee, without conveyance of the Property, shall succeed to all the title, power, and dutses col
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee i
exclusion of all other provisions for substitution.

NOTICES. Subject to appllcable law, and except for notice required or allowed by law to be given in a
any notice required to be given under this Deed of Trust, including without limitation any notice of de\‘h
notice of sale shall be given in writing, and shall be efiective when actually defivered, when actually
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ovemight co
mailed, when deposited in the United States mail, as first class, certifiad or registered mail postage prepaid, dieg
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hol
any lien which has priority over this Deed of Trust shall be sent to Lendet's address, as shown near the begmmng f
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writte
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notic
purposes, Grantor agrees to keep Lender informed at all tmes of Grantor's current address. Subject to applicable la
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verty shall not be transferred without the Beneficiary's prior written consent. The following
shall be cg#i fers" for purposes of this paragraph, whether occurring voluntarily, involuntarily, or by

operation

{a) The sale {by cof:
property; and

{b) The creation of
{c) If Grantor is '

{d) If Grantor is a general or
partners’ interests (includin
general partner or group

Any such transfer with
Trust and shall give to Benel A
payable. This right may be exgreised at agﬁy‘t me after a transfer. Acceptance of one or more monthly payments on the
MNote secured by this Deed of
under this paragraph. This pre
or not Beneficiary has consentei hts, whether by action or non-action in connection with any prior sale,
transfer, conveyance or encumbrintd, wiietklr one or more. If Beneficiary declares the sums secured hereby to be
|mmed|ately due and payable in accorgangs W|th thrs paragraph and grantor fa|ls to pay such sums, Beneficiary may

ransfer of mora than twenty five percant (25%) of the voting shares of any single
I‘;aaf‘?mars owing such percentage).

At Beneficiary's sole option, after approwng Fe Eredit worthiness of the proposed purchasers, Beneficiary may consent
to a sale, conveyance or transfer of said pr IfBepeficlary consents to a transfer other than as defined in
subparagraph (b) abaove, Grantor shall pay Ben Tegsequal to one percent {1%) of the then unpaid balance of the
Note secured by this Deed of Trust and Benefi Jficrease the interest rate and/or margin on the Note secured by
this Deed of Trust.

MISCELLANEOUS PROVISIONS. The following mi

Amendments. This Deed of Trust, together wi
agreement of the parties as to the matters set farth in this De
Deed of Trust shall be effective unless given in writing and s
bound by the alteraticn or amendment. i

Annual Reports. If the Property Is used for purposey olpés antor's residence, Granter shall fumish to
Lender, upon request a certified statement of net opérating inco ceived from the Property during Grantor's
previous fiscal year in such form and detail as Lender st Net operating income” shall mean all cash
receipts from the Property less all cash expenditures mad with the operation of the Property,

purposes only and are not to be

laneous provisions are a part of this Deed of Trust:

ny Related Documents, constitutes the entire understanding and
f Trust. No alteration of or amendment to this
the party or parties sought to be charged or

Caption Headings. Caption headings in this Deed of Trust afé
used to interpret or define the provisions of this Deed of Trust.

; f Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lei jacity, without the written consent

of Lender.

Governing Law., This Beed of Trust will be governed by federal I:aw ppiidabie
preempted by federal law, the laws of the State of Washington without regard:-{o'its
This Deed of Trust has been accepted by Lender in the State of Washingt i

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reguest to sub:
courts of Thurston County, State of Washington.

énder and, to the extent not
canflicts of law provisions.

to the jurisdiction of the

“of Trust unless such
@er in exercising any right
th

Mo Walver by Lender. Lender shall not be deemed to have waived any righ
waiver is given in writing and signed by Lender. No delay or omission on the p:
shall operate as a waiver of such right or any other right. A waiver by Lender of a,
shall not prejudice or constitute a waiver of Lender's right otherwise to deman)
pravision or any other provision of this Deed of Trust. No prior waiver by Leng
betwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or r,;f'a
as to any future transactions. Whenever the consent of Lender is reguired under thi: C
of such consent by Lender in any instance shall not constitute continuing consent to s
such consent is required and in all cases such consent may be granted or withheld in the sol

Tantg®s, obligations
the granting

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trus
unenforceable as to any circumstance, that finding shall not make the oﬁendmg provi:
unenforceable as to any other circumstance. [f feasible, the offending provision shall be co
that it becomes legal, vafid and enforceable. If the offending provision cannot be so nodifie

censidered deleted from thrs Deed of Trust. Unless otherwise required by law, the lllegalﬁy iﬂvallzﬂty'

other prevision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Graniprg |nte
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and'ash
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Gr&n‘i‘m may
deal with Grantor's successars with reference to this Deed of Trust and the Indebtedness by way of forbesrance gi
extension without releasing Grantar from the obligations of this Deed of Trust or liability under the Indebtedn

Time is of the Essence. Time is of the essence in the petfarmance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any Jury trial In any action, proceeding, o
counterclaim brought by any party against any other party.
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oméstead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
the State of Washington as to all Indebtedness secured by this Deed of Trust.

ving capitalized words and terms shall have the following meanings when used in this Deed of
tated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of &m rica. Words and terms used in the singular shail include the plural, and the plural shall
ntext may require. Words and terms not otherwise defined in this Deed of Trust shall
such terms in the Uniform Commercial Code:

Beneficiary. sficiary™ means Heritage Bank, and its successors and assigns.

Barrower,
co-makers sighing th

Deed of Trust. The w eed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and

nment and security interest provisions refating to the Personal Property and
Rents.

Dafault. The word
Event of Default. The wg

> Default set forth in this Deed of Trust in the section titled "Default”.
efault mean any of the events of default set forth in this Deed of Trust in

provision of this Deed of 'I:ru.
Grantor. The word "Grantor” m

Guarantor. The word "Guaranips
Indebtedness.

Guaranty. The word "Guaranty”
guaranty of all or part of tha Note.

Improvements. The word "improveme
mobile homes affixed on the Real Prope
Property.

Indebtedness. The word "Indebtedness”

eans’ al existing and future improvements, buildings, structures,
itieg: additions, replacements and other construction on the Real

s all principal, interest, and other amounts, costs and expenses
together with all renewals of, extensions of, medifications of,
Related Documents and any amounts expended or advanced by
i by Trustee or Lender to enforce Grantor's
mounts as provided in this Deed of Trust.

consolidations of and substitutions for the Note
Lender to discharge Grantor's obligations or
obligations under this Deed of Trust, together with interest on

Lender. The word “Lender” means Heritage Bank, its suc

Mote. The word "Note" means the promissory note dite
of $50,890.08 from Grantor to Lender, together
refinancings of, consolidations of, and substitutions for the
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

property; and together with all issues and profits thereon and pr
proceeds and refunds of premiums) from any sale or other disposi

Deed of Trust.

Related Documents. The words "Related Documents™ mean all pro
agreements, security agreements, mortgages, deeds of trust, security deéd
instruments, agresments and documents, whether now or hereafter existin
Indebtedness; provided, that guaranties and environmental indemnity agreement
are not secured by this Deed of Trust.

credlt agreements, loan
ages and all other

Rents. The word "Rents" means all present and future rents, revenues, incom
ather benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
AGREES TO ITS TERMS.

GRANTOR:
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Notary Public
STATE OF State of Washington ~ {
: Bradley Sloan
COUNTY oF { Commission Expires 06:28-16
On this 20 / , before me, the undersigned

LETAD, Member of NT PROPERTY MANAGEMENT, LLC, and
to me on the bas¥ of satisfactory evidence to be a member or designated agent of
xewated the Deed of Trust and acknowledged the Peed of Trust to be the free and
ability company, by authority of statute, its articles of organization or its
nses therein mentioned, and on oath stated that he or she is authorized to
fact executed the Deed of Trust on behalf of the limited Ii;bfilit/ company.

Residing at pU T Ve»/ﬂm
My commission expires - Z f"/é

Notary Public, personany pEdr
personally known to me or prv

Notary Public in and for the Stateé;

LIMITED LIABILITY COMPANY ACKNOy#

‘ " Notary Public
sraTE OF Mdcr/zmjﬁn ) State of Washington
. )ss  § Bradley Sloan ;
25/ | ‘
comry o __ <A i £ ) { Commission Expires 06-28-16

Cn this Zg day of \j .20 , before me, the undersigned

Notary Public, personally appaared JEFFREY A BROW Member of Fﬂ' ROPERTY MANAGEMENT, LLG, and personally
known to me or proved to me on the basis of satisfaslory evide i a member or designated agent of the limited
liability company that executed the Deed of Trust and acknowl 7
and deed of the limited Ifability company, by authority of statiitesits art es of organization or its operating agresment,

Trust and § Deed of Trust on behalf of the T
. Mowny ternen
slon expires é "‘Zf‘fé

Notary Public in and for the State of “"4

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured b
requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by you under the Deed of Trust.

ped @f Telst. You are hereby

(o] 5ns entitled thereto, the

Date: Beneficl
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