IR

20150
Skagit County Auditer $95.00

7/24/2015 Page 1 of 2310:43AM

Assessor's Parcel gi
Number: P125738
Abbreviated Legal D
CEDAR HEIGHTS PU
SECTION

Full legal description locat
page: 3 .
Trustee: Northwest Trustee Services
LLC

GUARDIAN NORTHWEST TITLE CO.

109450

Definitions. Words used in multiple sections of thi ;
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
document are also provided in Section 16.

(A) "Security Instrument” means this document, which isd
to this document.

(B) “Borrower " is Eduardo Perez, as his separate estate. Borrower is the frustor under this Security
Instrument.

(C) “Lender"” is Wells Fargo Bank, N.A... Lender is a corporation orga
laws of United States of America. Lender's address is 101 North Philli
57104, Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is Northwest Trustee Services LLC,
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E) “Note” means the promissory note signed by Borrower and dated July 21, 2015. The Note states
at.Borrower owes Lender one hundred thirty one thousand two hundred fifty and 00/100 Dollars

debt evidenced by the Note, plus interest, any prepayment charges and late
te, and all sums due under this Security Instrument, plus interest.

iders to this Security Instrument that are executed by Borrower. The following
by Borrower [check box as applicable]:

) O Condominium Rider [Becond Home Rider
O Balloon Kide ® Planned Unit Development Rider [®1-4 Family Rider
O VA Rider Biweekly Payment Rider MOther(s) [specify]

other charges that are imposed on B
association or similar organization. *

teller machine transactions, transfers initiated by
transfers.

(L) “Escrow Items ™ means those items that are described

(M) “Miscellaneous Proceeds " means any compensatiof,
paid by any third party (other than insurance proceeds par
5) for: (i) damage to, or destruction of, the Property; (ii} conde
part of the. Propetty; (iii) conveyance in fieu of condemnation
omissions as to, the value and/or condition of the Property

nt, award of damages, or proceeds
rihe-eoverages described in Section
ation d.other taking of all or any

(N) "Mortgage Insurance” means insurance protecting Lender aga
on, the Loan.

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT

VMPE

Wolters Kluwer Financial Services 2018072115.1.0.311220150123Y




'‘RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
ementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from

used in this Security Instrument, RESPA refers to all requirements and restrictions that
' regard to a "federally related mortgage loan” even if the Loan does not qualify as a

rest of Borrower” means any party that has taken title to the Property, whether
sumed Borrower's obligations under the Note and/or this Security Instrument.

eements under this Security Instrument and the Note. For this purpose,
veys to Trustee, in trust, with power of sale, the following described

ently has the address of 422 Shantel ST [Street] Mount Vernon
‘ode] ("Property Address"):

appurtenances, and fixtures now or-he;
also be covered by this Security lnstmm
as the "Property."

BORROWER COVENANTS that Borro s lawfully seised of the estate heteby conveyed and has the
right to grant and convey the Property an t the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend. generally the'title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uni
covenants with limited variations by jurisdiction to
real property.

part of the property. All replacements and additions shall
“the foregoing is referred to in this Security Instrument

Borrower shall pay when due the prmelpal of, and mterest on,
prepayment charges and late charges dug under the Note. Borrower s funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secur shall be made in U.S.

this Security Instrument is returned to Lender unpaid, Lender may require
payments due under the Note and this Security Instrument be made in one o
as selected by Lender: (a} cash; (b) money order; (c) certified check, barnk gl
cashier's check, provided any such check is drawn upon an institution whose-{lepes
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMPE

Wolters iluwsr Financial Services 2015072115.1.0.3112-J20150123Y

NGB



€nts are deemed received by Lender when received at the location designated in the Note or at such
oeation as may be designated by Lendcr in accordance with the notlce provisions in Sectlon 15,

n unapplied funds, Lender may hold such unapplied funds until Borrower makes
in current. [f Borrower does not do so within a reasonable period of time, Lender
or return them to Borrower. If not applied earlier, such funds will be applied
ance under the Note immediately prior to foreclosure. No offset or claim

need nof pdy
payment to br

er shall be applied in the following order of priority: (a) mterest
wiider the Note; (c) amounts due under Section 3. Such payments
ip-the order in which it became due. Any remaining amounts

due under the Note; (b) principe
shall be applied to each Period|
shall be applied first to late chaz‘g

elinquent Periodic Payment which includes a sufficient
ay be applied to the delinquent payment and the late

Borrower to the repayment of the Penodlc ayments if, and to the extent that, each payment can be paid
in full. To the extent that any €XCEesS exists after the payme 1is applied to the full payment of one or

on the Property, if any;
d) Mortgage Insurance
mént of Mortgage

premiums, if any, or any sums payable by Borrower to Lender in lic

Insurance premiums in accordance with the provisions of Section 10.F

Items." At origination or at any time during the term of the Loan, Lender
Association Dues, Fees, and Assessments, if any, be escrowed by Borrow
assessments shall be an Escrow Item. Borrower shall promptly furnish to
to be paid under this Section. Borrower shall pay Lender the Funds for EscrowT
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lende
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igation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
witing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
1§ duefor any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender

a waivet, afd
under Section
Lender any su h

tution whose deposits are so insured) or in any Federal
.pay the Escrow Items no later than the time specified
#holding and applying the Funds, annually analyzing
. uniess Lender pays Borrower interest on the F unds

Applicable Law requlres interest to be par on the Funds, Lender shall not be required to pay Borrower
any 1nterest ofr earnings on the Funds. Borrowe,r and Lendet¢can agree in writing, however, that interest

Borrower shall pay to Lender
ut in no more than 12 monthly
RESPA, Lender shall notify

Borrower as required by RESPA, and Borrower shall pay to Lertc}
the deficiency in accordance with RESPA, but in no more than 12 1y

Upon payment in full of all sums secured by this Security Instrumei
Borrower any Funds held by Lender.
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er shall promptly discharge any lien which has priority over this Security Instrument unless
werr(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

' only so long as Borrower is performing such agreement; (b) contests the lien in good faith

against enforcement of the lien in, legal proceedings which in Lender's opinion operate

over this Security Instrument, Lender may give Borrower a notice identifying
f'the date on which that notice is given, Borrower shall satisfy the lien or take
forth above in this Section 4.

0 pay a one-time charge for a real estate tax verification and/or reporting
inection with this Loan.

orresver shall keep the improvements now existing or hereafter erected on
¢, hazards included within the term "extended coverage,” and any
0, earthquakes and floods, for which Lender requires insurance.
amounts (including deductlble levels) and for the perlods that

the Property insured éga
other hazards including,

surance shall be chosen by Borrower subject to Lender's
ht shall not be exercised unreasonably. Lender may

n, either: (a) a ane-time charge for flood zone

(b) a one-time charge for flood zone determination
reS each time remappings or similar changes occur which
certification. Borrower shall also be responsible for the

| Emergency Management Agency in connection with the
review of any flood zone determination resultifig from an.gbjection by Borrower.

determination, certification and trackir
and certification services and subsequeén
reasonably might affect such determinatio;

If Borrower fails to maintain any of the coverages de Lender may obtain insurance coverage,
ligation to purchase any particular type

nder, but might or might not protect

in effect, Borrower acknowledges
ceed the cost of insurance that
is Section 5 shall become

additional debt of Borrower secured by this Security Instrumen
Note rate from the date of disbursement and shall be payable, with s
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policiés
to disapprove such policies, shall include a standard mortgage clause, and she
and/or as an additional loss payee. Lender shall have the right to hold the poIl

rbject to Lender's right
e Lepder as mortgagee
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age to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
Eender as mortgagee and/or as an additional loss payee.

F loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
sutance proceeds, whether or not the underlying insurance was required by Lender, shall

insurance proceeds and shall be the sole obligation of Borrower.
onomically feasible or Lender's security would be lessened, the
-appliedto ¢ sums secured by this Security Instrument, whether or not then

Borrower shal! not bep
If the restoration or rep
insurance proceeds sha
due, with the excess, if any
provided for in Section 2.

If Borrower abandons the Prop
and related matters. If Borrower d
carrier has offered to settle a claim, th )
will begin when the notice is gIven Irigl e vent, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to’Lefider (a) Borrower's rights to any insurance proceeds in an

amount not to excced the amounts unpald er the Note or thxs Secunty lnstrument and (b) any other

all insurance policies covering the Property, 1nsofar
Property. Lender may use the insurance proceeds ejthi

ghts are applicable to the coverage of the
r restore the Property or to pay amounts

6. Occupancy. Borrower shall occupy, establish, and tises
within 60 days after the execution of this Security Instrum
as Botrrower's principal residence for at least one year aftert apancy, unless Lender otherwise
agrees in wntmg, which consent shall not be unreasonably Wi hhﬂld less extenuating circumstances

Property. Whether or not Borrower is res1dmg in the Property, Borrowes.sh
order to prevent the Property from deteriorating or decreasmg in value du
determined pursuant to Sectlon 5 that repair or restoration is not econorm

! mtam the Property in
dition. Unless it is
e-Borrower shall
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es. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
Dgress payments as the work is completed. If the insurance or condemnation proceeds are not
' epair or restore the Property, Borrower is not relieved of Borrower's obligation for the

Borrower or
or consent gav
to provide Lender wi
include, but are not limi
Borrowet's principalTes

titics acting at the direction of Borrower or with Borrower's knowledge
e, misleading, or inaccurate information or statements to Lender (or failed
information) in connection with the Loan. Material representations

9. Protection of Len

gd that might significantly affect Lender's interest in the Property
(such as a proceeding in bankruptcy, probate, for condemnation

Instrument, (b) thereisa leg
and/or rights under this Security

as abandoned the Property, then Lender may do and pay
t1.ender's interest in the Property and rights under this
sessing the value of the Property, and securing and/or
repairing the Property, Lender’s actions’ca de, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securip roperty includes, but is not limited to,

entermg the Property to make repairs, change locks ard up doors and windows, drain water
from pipes, eliminate building or other code violati
on or off. Although Lender may take action under
not under any duty or obligation to do so. It is agreed that
or all actions authorized under this Section 9.

for whatever is reasonable or appropri
Security Instrument, including protecti

by this Security Instrument. These amounts shall bear interest af‘t :
and shall be payable, with such interest, upon notice from Lender t

If this Security Instrument is on a leasehold, Borrower shall compl
[f Borrower acquires fee title to the Property, the leasehold and the f
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cg
Borrower shall pay the premiums required to maintain the Mortgage Insuranc
the Mortgage Insurance coverage required by Lender ceases to be available fi
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ts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
ovErage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
i quwalent to the cost to Borrower of the Mortgagc Insurance previously in effect, from an

not be requlred‘\"‘ 5 p
require loss resers
Lender requir

separately deSIgnatef] pd

premiums requnred tom
until Lender's requireme
Borrower and Lender pr
Nothing in this Section 10a

incur if Borrower does not repay

Mortgage insurers evaluate their total r
into agreements with other parties that's]
on terms and conditions that are satisfac

insurance in force from time to time, and may enter
dify their risk, or reduce losses. These agreemenits are

Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchas
other entity, or any affiliate of any of the foregoing,
derive from (or might be characterized as) a pomon of Bo:
exchange for sharing or modifying the mortgage insurer's
provides that an affiliate of Lender takes a share of the ins
premiums paid to the insurer, the arrangement is often terme:

pte, another insurer, any reinsurer, any
(directly or indirectly) amounts that

xchange for a share of the
nce." Further:

{A) Any such agreements will not affect the amounts that
Mortgage Insurance, or any other terms of the Loan, Such
amount Borrower will owe for Mortgage Insurance, and the
refund.

5 agreed to pay for

rights may include the right to receive certain disclosures, to request an:
of the Mortgage Insurance, to have the Mortgage Insurance terminated a
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<eive a refund of any Mortgage Insurance premiums that were unearned at the time of
@eellation or termination.

ch inspection shall be undertaken promptly. Lender may pay for the repairs
ursement ©r in a series of progress payments as the work is completed.

h writing or Applicable Law requires interest to be paid on such

der. shall not be required to pay Borrower any interest or earnings on such
ration or repair is not economically feasible or Lender's security

ous Proceeds shall be applied to the sums secured by this Security

ey with the excess, if any, paid to Borrower. Such Miscellaneous
rivided for in Section 2.

In the event of a total taking, d
shall be applied to the sums sectrregd.
if any, paid to Borrower. ’

loss in value of the Property, the Miscellaneous Proceeds
rity Instrument, whether or not then due, with the excess,

[n the event of a partial taking, destru
of the Property immediately before the,

value of the Property in which the fair market value
ng, destruction, or loss in value is equal to or greater
gcurity Instrument in’lmediately before the partial taking,
d Lender othem1se agree in writing, the sums secured
the Miscellaneous Proceeds multiplied by
immediately before the partial taking,
{ the Property immediately before the
paid to Borrower.

of the sums secured immediately before the partial taking, destructi
and Lender otherwise agree in writing, the Miscellaneous Prodesds
by this Securlty Instrument whether or not the sums are then dis

r loss in value, unless Borrower
plied to the sums secured

Party (as defined in the next sentence) offers to make an award to st ttle o,
fails to respond to Lender within 30 days after the date the notice is giver
and apply the Miscellaneous Proceeds either to restoration or repair of the Propefty or e SUms secured
by this Security Instrument, whether or not then due. "Opposing Party" m arty that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower ha
Miscellaneous Proceeds.
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Boower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's-udgment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
ith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

hall be paid to Lender.
Seeds that are not applied to restoration or repair of the Property shall be applied

12. Borrower Not
payment or modificati

against any Successor in
amortization of the sums
original Borrower or any S
any right or remedy including

itation, Lender's acceptance of payments from third persons,
©r in amounts less than the amount then due, shall not be

a waiver of or preclude the exerci

13. Joint and Several Liability; C:
ioms and liability shall be joint and several. However, any
_nt but does not execute the Note (a "co signer") (a) is

personally obhgated to pay the sums
nd any other Borrower can agree to
il to the terms of this Security Instrument

extend, mod:fy forbear or make any accommodatm
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in

obligations under this Security Instrument in writing, and i
Borrower's rights and benefits under this Security Instrume s
Borrower's obligations and liability under this Security Instrument.uf
in writing. The covenants and agreements of this Security Instrumept
Section 20) and benefit the successors and assigns of Lender.

y Lender, shall obtain all of
t shall not be released from

Fvaluation fees,
haﬁge a specific

Security Instrument, including, but not limited to, attorneys’ fees, property inspecti
In regard to any other fees, the absence of express authority in this Security [nistrur
fee to Borrower shall not be construed as a prohibition on the charging of such-fee.
charge fees that are expressly prohibited by this Security Instrument or by Appli
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oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
hat the tﬁ:rest or other loan charges collected or to be collected in connection with the Loan exceed the

errnltted limit; and (b) any sums already collected from Borrower which exceeded permitted
refunded to Borrower. Lender may choose to make this refund by reducing the principal

ed as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower 8 acceptance of any such refund made by

orrower in connection with this Security Instrument shall be deemed to
/hien, mailed by first class mail or when actually delivered to Borrower's

itute notice address by notice to Lender. Borrower shall promptly
dress. If Lender specifies a procedure for reporting Borrower's
1 onl report a change of address through that specified procedure.

t or by mailing it by first class mail to Lender's address
otheratidress by notice to Borrower. Any notice in connection

notice to Lender shall be given byé-e
stated herein unless Lender has designate
with this Security Instrument shall no
fty Instrument is also required under Applicable Law, the
>corresponding requirement under this Security Instrument.

16. Governing Law,; Severability; Rules- t
governed by federal law and the law of the jurisdiction aich the Property is located. All rights and
obligations contained in this Security Instrument as¢ 51D y requirements and limitations of
Applicable Law. Applicable Law might explicitly ¢ ta low the parties to agree by contract or
it might be silent, but such silence shall not be const oliltrition against agreement by contract.
In the event that any provision or clause of this Security Ins <

Law, such conflict shall not affect other provisions of this
given effect without the conflicting provision.

include the plural and vice versa; and (c) the word "may" gives sole
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note an
18. Transfer of the Property or a Beneficial Interest in Borrowe
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gt any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
net a.satural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
éapt, Lender may require immediate payment in full of all sums secured by this Security

teinstate After Acceleration. If Borrower meets certain conditions,
have enforcement of this Security Instrument discontinued at any time
s-before sale of the Property pursuant to any power of sale contained
ther period as Applicable Law might specify for the termination

srighttor
conditions are that Borro
Instirument and the Note as

this Security Instrument and obligations
¥ had occurred. However, this right to

Periodic Payments due under the Note and this Secur\ty Instrum'
servicing obligations under the Note, this Security Instrument, and
one or more changes of the Loan Servicer unrelated to a sale of the
Servicer, Borrower will be given written notice of the change whic
the new Loan Servicer, the address to which payments should be made
requires in connection with a notice of transfer of servicing. If the Note is
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |
to Borrower will remain with the Loan Servicer or be transferred to a successer. .
not assumed by the Note purchaser unless otherwise provided by the Note purchass

ns other mortgage loan
aw. There also might be
change of the Loan
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Borrower nor Lender may commence, join or be joined to any judicial action (as either an
dual.litigant or the member of a class) that arises from the other party's actions pursuant to this
nsimment or that alleges that the other party has breached any provision of, or any duty owed

des a time period which must elapse before certain action can be taken, that time
o be reasonable for purposes of this paragraph. The notice of acceleration and

As used in this Section 21: (a) *“Hazardous Substances™ are those
As 10 azardous substances, pollutants, or wastes by Environmental Law and
the following substaneés ine,%droseng, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile s als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law®,
that relate to health, safety & mv' ntal protection; (¢) "Environmental Cleanup” includes any
movalaction, as defined in Environmental Law; and (d} an
"Environmental Condition" me ' - i
Environmental Cleanup.

Borrower shall not cause or permit the, , disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar ubstances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything af]
Law, (b} which creates an Environmental
a Hazardous Substance, creates a condition th tfadversel fects the value of the Pmpeny The preceding
e,on the Property of small quantities of
riate to normal residential uses and o
ous substances in consumer products).

Borrower shall promptly give Lender written notice of'{a)
other action by any governmental or regulatory agency or
Hazardous Substarce or Environmental Law of which Bo:
Environmental Condition, including but not limited to, any s
of release of any Hazardous Substance, and (c) any condition Gaas:
a Hazardous Substance which adversely affects the value of the Prop
by any governmental or regulatory authority, or any private party, t
of any Hazardous Substance atfecting the Property is necessary, Borr
remedial actions in accordance with Environmental Law. Nothing he
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agx

22. Acceleration; Remedies. Lender shall give notice to Borrower prios
following Borrower's breach of any covenant or agreement in this Securi
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6i_prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
otlc& stiall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
Han-3¢. days from the date the notice is given to Borrower, by which the default must

wer of the right to reinstate afier acceleration, the right to bring a court
tpn-existence of a default or any other defense of Borrower to acceleration
matters required to be included in the notice by Applicable Law. If
‘an or before the date specified in the notice, Lender at its option,
ent in full of all sums secured by this Security Instrument without
invoke the power of sale and/or any other remedies permitted by
hall ,..be entlt]ed to collect all expenses incurred in pursuing the

of Lender's election to canse the Property to be sold,
ticn regarding notice of sale and shall give such notices

) of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property a lic aw%mn to the highest bidder at the tlme and place
and under the terms designated in f
Trustee determines. Trustee may post

by Applicable Law by public annou

le of the Property for a period or periods permitted

eying the Property without any
5 in the Trustee's deed shall be prima
Trustee shall apply the proceeds
including, but not limited to,
y this Security Instrument;
to the clerk of the superior

covenant or warranty, expressed or implied. ]
facie evidence of the truth of the statements |
of the sale in the following order: (a) to all expés
reasonable Trustee's and attorneys' fees; (b} to all su
and (c) any excess to the person or persons legally en
court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by
request Trustee to reconvey the Property and shall surrender this §

without warranty to the person or persons legally entitled to it. Such'p
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender m
a successor trustee to any Trustee appointed hereunder who has ceased to a
the Property, the successor trustee shall succeed to all the title, power and duties
herein and by Applicable Law.
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se of Property. The Property is not used principally for agricultural purposes.

s’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
eding to construe or enforce any term of this Security Instrument. The term "attorneys'
psed in this Security Instrument, shall include without limitation attorneys' fees incurred

Eduardo Perez
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(g;are the person(s) who appe
—this instrument and ac}
mentioned in the insfrush

Dated:
7 9") \‘5

Nomry Pughc in and 1 Jor -the State-
[EAEW

Residing at

DAY \WANeN

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399801
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Planned Unit Development Rider

IT DEVELOPMENT RIDER is made this 21st day of July, 2015, and is incorporated
med to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
of the same date, given by the undersigned (the “Borrower )10 secure Borrower's
ik, N.A. (the “Lender ) of the same date and covering the Property described
d located at:

Shantel ST, Mount Vernon, WA 98274-3005
' [Property Address]

ited to, a parcel of land improved with a dwelling, together with
areas and facilities, as described in COVENANTS, CONDITIONS
tign”). The Property is a part of a planned unit development known

The Property includés,.
other such parcels and cer
AND RESTRICTIONS {
as

char Heights
fatined Unit Development]

(“the PUD"). The Property also includes Berrower's interest in the homeowners association or equivalent
entity owning or managing the comm and-facilities of the PUD (the “Owners Association™) and
the uses, benefits and proceeds of BorrGwet's.interest.

PUD Covenant. In addition to the covenatitsand agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bt

“obligations under the PUD's Constituent
on; (i) articles of incorporation, trust
\ssociation; and (iii) any by-laws or
Il promptly pay, when due, all dues

other rules or regulations of the Owners Association. Boro
and assessments imposed pursuant to the Constituent Docu

B. Property Insurance. So long as the Owners Associat
insurance cartier, a “Master” or “Blanket”" policy insuring the. ]
and which provides insurance coverage in the amounts {including degt
against loss by fire, hazards included within the term “Extended Co
including, but not limited to, earthquakes and floods, for which Lendez
waives the prowsmn in Section 3 for the Periodic Payment to Lender of: t
for property insurance on the Property; and (ii) Borrower's obligation under
insurance coverage on the Property is deemed satisfied to the extent that the
by the Owners Association policy.

is satisfactory to Lender
rels), for the periods, and
any other hazards,

urdnce, then: (1) Lender
femium installments
ion 5 to maintain property
i age is provided

What Lender requires as a condition of this waiver can change during the term of
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gwer shall give Lender prompt notice of any lapse in required property insurance coverage provided
measier or blanket policy.

of a distribution of property insurance proceeds in lieu of restoration or repair following a
eny, or to common areas and facilities of the PUD, any proceeds payable to Borrower

the Owners As
extent of cover:

D. Condemnition. ['he praeeeds of any award or claim for damages, direct or consequential, payable
to Borrower in connectign with any condemnation or other taking of all or any part of the Property or
the common areas and Taclli fthe PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be-paidt Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Section 11.

E. Lender's Prior Conge
written consent, either partiti
of the PUD, except for abandori

rower shall not, except after notice to Lender and with Lender's prior
baivide the Property or conserit to: () the abandonment or termination

2rifiination required by law in the case of substantial destruction
by fire or other casualty or in the cg r by condemnation or eminent domain; (ii) any amendment

to any provision of the “Constitue , ts " if the provision is for the express benefit of Lender;
(itt) termination of professional managemént gt

ssumption of self-management of the Owners
Association; or (iv) any action which wgul e the effect of rendering the public liability insurance
coverage maintained by the Owners Asségisgtion unacceptable to Lender.

F. Remedies. If Borrower does not pay hdues and assgssments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F. shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrow “Lenger agree to other terms of payment these
amounts shall bear interest from the date of disbur: ‘
interest, upon notice from Lender to Borrower reque:

By SIGNING BELOW, Borrower accepts and agrees to the
Rider.

Borrower

= C__

Eduardo Perez
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1-4 Family Rider

(Assignment of Rents)

Borrower and Lender i

IDER is made this 21st day of July, 2015, and is incorporated into and shall be

[Property Address)

1-4 Family Covenan o the covenants and agreements made in the Security Instrument,

40d agree as follows:

- dr the purposes of supplymg or dlstrlbutlng heating,
i, fire preventlon and extmgutshmg apparatus secunty and

blinds, shades, curtains and curtain rods attached
coverings, all of which, including replacements.«
tremain a part of the Property covered by the S

dent. All of the foregoing together with
%haki estate if the Security Instrument
S\

eek, agree to or make a change
, ged in writing to the change.
Borrower shall comply with all laws, ordinances, regulatiofis-a nents of any governmental

body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Bg
inferior to the Security Instrument to be perfected against the Prope
permission.

ot allow any lien
der's prior written

(D) Rent Loss Insurance. Borrower shall maintain insurance again
ather hazards for which insurance is required by Section 5,

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

;aﬁdi‘tion to the
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nment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
f the Property and all security deposits made in connection with leases of the Property.

leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
" if the Security Instrument is on a leasehold.

(H) Assngn Ed)) lents; Appomtment of Receiver; Lender in Possession. Borrower
absolutely atid.unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propetty, reggrd f to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents'to collect the Rents, and agrees that each tenant of the Property shall pay
Lender's.agents. However, Borrower shall receive the Rents until: (i) Lender
It pursuant to Section 22 of the Security Instrument, and (if) Lender
at the Rents are to be paid to Lender or Lender's agent. This

olute assignment and not an assignment for additional security

has given Borrow
has given notice to the fenant(
assignment of Rents cmﬁ: ates |
only.

If Lender gives notice of

control of and managing the Property and_c@llectmg the Rents, 1nclud1ng, but not limited to, attorney’s

fees, receiver's fees, premiums on receiversbonds, repaif and maintenance costs, insuratice premiums,
ty, A n to the sums secured by the Security

nted receiver shall be liable to account

“be entitled to have a receiver appointed

engs and proﬁts derived from the

s security.

to take possession of and manage the PrOperty ari ,'
Property without any showing as to the inadequacy of t

If the Rents of the Property are not sufficient to cover th ng control of and managing the

uch purposes shall become

indebtedness of Borrower to Lender secured by the Security

Borrower represents and warrants that Borrower has not exec
and has not performed, and will not perform, any act that wou
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not b
control of or maintain the Property before or after glvmg notice of def: :
Lender, or Lender's agents or a judicially appointed receiver, may do so at-any’ fime wihien a default
occurs. Any application of Rents shall not cure or waive any default or invalida her right or
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edy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
Ahe-Security Instrument are paid in full.

-Default Provision. Borrower's default or breach under any note or agreement in which
 an interest shall be a breach under the Security Instrument and Lender may invoke any
edies permitted by the Security Instrument.

EL( W, Borrower accepts and agrees to the terms and covenants contained in this 1-4
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EXHIBIT “A"
LEGAL DESCRIPTION
OFCEDAR HEIGHTS PUD, PHASE 17, according to the plat thereof, recorded

7, usder Auditor's File No. 200701190116, records of Skagit County,
Washington,



