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CASE #: 46-46-6-0802437
) DEED OF TRUST
Land Title and Escrow

| MIN 1004372-0000121793-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérding t
are also provided in Section 16. '
(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is CHAD HOLLOPETER AND KRISTE

: helow and other words are defined in
ge of words used in this decument

od July 22, 2015,
JOPETER, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank of England.

Lender is a Corporation, organized

laws of Arkansas.
5 Statehouse Plaza, #500, Little Rock, AR 72201.

der's address is
(D) "Trustee” is Land Title and Escrow Co.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

norminee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the relationship between Lender and MERS, and which is incorper.
into and amends and supplements this Security Instrument. J
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LOAN #: 831502122889

[J Condominium Rider [ ] Second Home Rider
L Planned Unit Development Rider  [x] V.A. Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

] B(aisliljoon Ridel
114 Famlly :
x] Mortgage
U] Other(g) I

{L) “Electronic Funds Tra'ﬁsger‘"
draft, or similar paper instrume ich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape soiagc
account. Such term includes, b ; . point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telep! ansfers, and automated clearinghouse transfers.

{M) “Escrow ltems"” means those iter t are described in Section 3.

{N) “Miscellaneous Proceeds” meang & fipensation, settlement, award of damages, or proceeds
paid by any third party (other than insu eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prgp (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of cond issi
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan. g

{P) "Periodic Payment means the regutarly schedul

strument.
(12 U.S.C. §2601 et seq.) and its imple-

menting requlation, Regulation X (12 CF.R, Parn 1024
additional or successor legislation or regulation that gove,
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” even if the Loan does not qualifyasa™
(R) “Successor in Interest of Borrower” means any parly that has aE&en title to the Property, whether
or not that party has assumed Borrower's obligations unde Natgsardfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (salely as nom
sors and assigns) and the successors and assigns of MERS. This S
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Siclasity
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit
[Type of Recording Jurisdiction]

r and Lender's succes-
ent sacures to Lender
; of the Note; and (ii) the

APN #: P106450
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_ LOAN #: 8315021228589
urrently has the address of 14518 T Loop Rd, Bow,
[Street] [City]
98232 {("Property Address"):
[Zip Code]

TOGE ERWITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Froperty against all claims

covenants with limited vafiations by jurisdiction to constitute a uniform security instrument covering real
property. ;

1. Payment of Principa
Borrower shall pay when due th
rder the Note, Borrower shall also pay funds for Escrow
ter the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

unpaid, Lender may require that any or all subsequent
Astrument be made in one or more of the following forms,
' (€) cemfled check bank check, treasurers check or

items pursuant to Section 3. Paympetits du
U.S. currency. However, if any chegk
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b) m

15. Lender may return any payment or partial payment
to bring the Loan current. Lender may accept any paymer
rights to refuse such payment or partial
ayments at the time such payments are
i due date, then Lender need not pay inter-
prtii Barrower makes payment to bring the

payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplie
Loan current. If Borrower does not do so within a reasona
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No

twhich Borrower might have now
or in the future against Lender shall relieve Borrawer from

yrrents due under the Note and this
by.this Security Instrument.

in this Section 2, all pay-
priority: {a) interest due
3. Such payments shall
jaining amounts shall

2. Application of Payments or Proceeds. Except as otherwis
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it beca

to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic P,

from Borrower to the repayment of the Periodic Payments if, and to the extel
paid in full. To the extent that any excess exists after the payment is applied 15w
more Periodic Payments, such excess may he applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Péyj di‘

3. Funds for Escrow Items. Borrawer shall pay to Lender on the day Periodic ;
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymert,sf amo
for: (a) taxes and assessments and other items which can attain priority over this Security Jisis
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Prop yﬁ
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortga

At origination or at any time dunng the term of the Loan, Lender may require that Communlty As
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LOAN #: 831502122889
uesiFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hafll pa an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
) pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
1ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requnres shall furnish to Lender
aiide cing such payment within such time period as Lender may require. Borrower's obligation
sm:h payments and to provide receipts shall for all purposes be deemed to be a covenant and
1in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow tem, Lender may exercise its rights under Section 9 and pay such amount

and Borrower shall th
revoke the waivel
15 and, upon spe

Funds at the time specified 'y er RESPA, and (b) not to exceed the maxrmum amount a lender can require
under RESPA. Lende e ;m@te the amount of Funds due on the basis of (:urrent data and reasonable
estimates of expenditurss of
The Funds shallBe h
ity, or entity (including Le nder is an institution whose deposits are so insured) or |n any Federal
Home Loan Bank, Lende& e.hall app:ly thg Funds to pay the Escrow Items no later than the time speclﬁed

shall be paid on the Funds. Lend@ h
Funds as required by RESPA.

frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary to
more than 12 monthly payments.

Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPA;
make up the deficiency in accordance with REESPA, but i
Upon payment in full of all sums secured by this Sgtus
Borrower any Funds held by Lender.

o
o
3
=]
-
@

that these items are Escrow ltems, Borrower shall pay theff in
Borrower shall promptly discharge any lien which ha
Borrower: {a) agrees in writing to the payment of the obligati he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen b} contests the Eien in good faith
by, or defends against enforcement of the lien in, legal procee )

prevent the enforcement of the lien while those proceedings arespe
are concluded; or (¢} secures from the holder of the lien an agreement isfacﬁ;ry to Lender Subordlnatlng
the lien to this Security Instrument. i Lender determines that any part of the Property i is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borro
lien. Within 10 days of the date on which that notice is given, Borrower shall sa
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term 3 r&ge and any
other hazards including, but not limited to, earthquakes and floods, for which tender r Quiirg's insurance.
This insurance shall be maintained in the amounts {including deductible levels) i
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroy
right to disapprove Borrower's choice, which right shall not be exercised unreasonably; Ler
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zon#
certification and tracking services; or (b} a one-tlme charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which reagona
affect such determination or certification. Borrower shall also be responsible for the paymd f
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain igs an
coverage, at Lender’s option and Borrower’'s expense. Lender is under no obligation to purch
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LOAN #: 831502122889
icdilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Fprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

‘ iability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage s¢ obtained might significantly exceed the cost of

mortgages 3
certificates

eeds whether or not the underlymg insurance was required by Lender,
+apair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the

shall be applied tore
and Lender's secu

5 the work is completed. Unless an agreement is made in writing or
e.paid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,

['the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep; ‘ afiomically feasible or Lender’s security would be lessened,

the insurance proceeds shall be apgii 12 sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ty Borfower,-Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Properi
claim and related matters. If Borrower ¢oes net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. in'gither event, or if Lender acqwres the Property under Sec-

Applicable Law requires intérest to
pay Borrower any interest or eap
retained by Borrower shall not’

other of Borrower's rights {other than the nght to any:
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance proi
amounts unpaid under the Note or this Security Instiurs
6. Occupancy. Borrower shall occupy, estabiish, &
within 60 days after the execution of this Security Instrument
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably fless extenuating circumstances
exist which are beyond Borrower's contral.
7. Preservation, Maintenance and Protection of the j pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower shall maint inth
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insurarie
paid in connection with damage to, or the taking of, the Property, Borrowes: s
or restoring the Property anly if Lender has released proceeds for such pug
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's ohligation for the completio
Lender or its agent may make reasonable entries upon and inspections oF
sonable cause, Lender may inspect the interior of the improvements on the Propes
Borrower notice at the time of or prior to such an interior inspection specifying su¢
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo:
Borrower or any persons or entities acting at the direction of Borrower or with Borré
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represint:
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principail residence. :
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inskrui
there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or r@hts
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnnation or forfeits

s it is determined pursu-
shall promptly repair the

e sponsible for repairing
s€s. Lender may disburse
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LOAN #: 831502122889
‘nfgréement of a lien which may attain priority over this Security instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender's interest in the Property and rights under this Security Instrument, including
dfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
Aclude, but are not limited ta: (a) paying any sums secured by a lien which has priority over this
ment; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property inciudes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
rgangerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
Jrs no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sg , strument. These amounts shall bear intérest at the Mote rate from the date of
disbursement awid 5 i

et [5 on a leasehold, Borrower shall comply with alf the provisions of the lease.
Borrower shall not surrenfierthe leaschold estate and interests herein conveyed or terminate or cancel
the ground lease. Bo z h@é! not without the express written consent of Lender, alter or amend the

Borrower shall pay the pr:
the Mortgage Insurance
that previously provrded SUEi iﬁSU

to maintain the Mortgage Insurance in effect. If, for any reasaon,
ied by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
rance, Borrower shall pay the premiums required to obtain
tgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow fage [nsurance previously in effect, from an alternate mort-
gage insurer selected by Lender. fi.stib: itiglly equivalent Mortgage Insurance coverage is not available,
Baorrower shall continue to pay to Lendér thefamourit of the separately designated payments that were due
when the insurance coverage ceased tg'bef in effectLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan isu ely paid in full, and Lender shail not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortjage Insur. If _Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
premiums required to maintain Mortgage
until Lender's requirement for Mortgage
fween Borrower and Lender providing for
i Nathing in this Section 10 affects Bor-

Insurance in effect, or to provide a non refundable
Insurance ends in accordance with any written ag

to these agreements. These agreements may require the mortgag in:
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No

for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

{a) Any such agreements will not affect the amounts that Borrowéi
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowé

aSS|gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 831502122889
suUch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
€nder has had an opportunity to inspect such Property to ensure the work has been completed to

's_satisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds Lender shall not be required to pay Borrower any interest or earnlngs on such

ue, with the excess, if any, paid to Borrower. Such Miscellarieous Proceeds shall be
r provided for in Section 2.

aletal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

this Secunty Instrument s a&l be reduced by the amount of the Miscellaneous Proceeds muttiplied by the
following fraction: {a) ‘ unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value n={h)
taking, destruction, or 105 "'ny balance shall be paid to Borrower.
i uction, or loss in value of the Property in which the fair market value

] e partial taklng destructlon or loss in value, unless Borrower
and Lender otherwise agrec-m#rith e Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument wh

Party (as defined in the next sentes
fails to respond to Lender within 39
and apply the Miscellaneous Procecd

Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeit
interest in the Property or rights under this S
acceleration has occurred, reinstate as provi
dismissed with a rufing that, in Lender’s judgment, P
impairment of Lender’s interest in the Property or
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender. ™

All Miscellanegus Proceeds that are not applied t
in the order provided for in Section 2.

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's

is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

% 'Instrument granted by Lender to
lease the liability of Borrower or
glasectalol:] proceedings againstany

or any Successors in Interest of Borrower, Any forbearance by Lent
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due’.shaltnot
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and fiability shall be joint and se
who CO-3igns this Security Instrument but does not execute the Note {a (o}
Security Instrurment only to mortgage, grant and convey the co-signer's inters
terms of this Security Instrument; (b} is not personally obligated to pay the Surtis:
Instrument; and (c) agrees that Lender and any other Borrower can agree o &
make any accommodations with regard to the terms of this Security Instrument
co-signer’'s consent.

obhgauons under this Securlty Instrument in writing, and is approved by Lender, shal .Eib‘
rower’s rights and benef ts under this Security Instrument. Borrower shall not be released i

THirg. F
covenants and agreements of this Security Instrument shall bind (except as provided in S clion 28 arkl
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectian®
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thiz*
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, |
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LOAN #: 831502122889
pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
tower shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees

mits, then: {a) any such lean charge shall be reduced by the amount necessary to reduce
v the permltted limit; and (b) any sums already collected from Borrower which exceeded

r the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a

5 given by Borrower or Lender in connection with this Security Instrument must
frower in connection with this Security Instrument shall be deemed 10 have
frower whan mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othezme; otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl) ires otherwise. The notice address shall be the Property Address unless
Borrower has design ubstitute notice address by notice to Lender. Borrower shall promptly notify

uniess Lender has desig
Security Instrument shall nd: bates
any notice required by this Secuyrity
requirement will satlsfy the cort:

ned to have been given to Lender unti actually received by Lender. If
is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

s 6f Construction. This Security instrument shall be governed
¥in which the Property is tocated. All rights and obligations
ject ta any requirernents and limitations of Applicable Law.

by federal law and the law of the" }Léﬂﬁ
cantained in this Security Instrument &

provision or clause of this Security Instrimgnt ot the Note conflicts with Applicable Law. such conflict shall
not affect other provisions of this Securit i
conflicting provision

asculine gender shall mean and include
{b} words in the singular shall mean and
include the plural and vice versa; and (c) the word
take any action.

17. Borrower's Copy. Borrower shall be give
18. Transfer of the Property or a Beneficial |

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-

If all or any part of the Property or any Interest in the Proj
a natural perscn and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a !
However, this option shall not be exercised by Lender if such exere
If Lender exercises this option, Lender shall give Borrower notitc
provide a period of not less than 30 days from the date the notice is gf

rower shall have the rlght to have enforcement of this Secunty Instrument
to the earliest of: (a} five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify for®
right to reinstate; or (c) entry of a judgment enforcing this Security Instruments: <opditfions are that
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other cove

continue unchanged Lender may require that Borrower pay such reinstatement sums arngd
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifl
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &t
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund,?
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha
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LOAN #: 831502122889
y gifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
icgéleration under Section 18.

“0._ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without prior notice to
- A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periadic
ents c}uen under the Note and thls Security Instrument and performs other mortgage loan servicing

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
"of a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
til such Borrewer or Lender has notified the other party {(with such notice
e requirements of Section 15} of such alleged breach and afforded the other
) er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
pses of this paragraph, The notice of acceleration and opportunity to

of, this Secunty Instrume
given in compliance with
party hereto a reasena!i

1o Section 18 shall be deey
this Section 20.

itefials containing asbestos or formaldehyde, and radioactive
tlaws and laws of the jurisdiction where the Propernty
tal protection; {c) "Environmental Cleanup” includes
‘action, as defined |n Environmental Law and {d) an

Environmental Cleanup.
Borrower shall not cause or permit the

) that is in violation of any Envirgnmental
. due to the presence, use, or release of
1s the value of the Property. The preced-
e on the Property of small quantities of
opriate to normal residential uses and to

a Hazardous Substance, creates a condition that a j
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz

Borrower shalt promptly give Lender written natice of
or other action by any governmental or regulatory agency

arty involving the Property and any
Hazardous Substance or Environmental Law of which Bor

ictual knowledge, (b) any Environ-

of any Hazardous Substance, and (c) any condmon caused by ‘*ve
ous Substance which adversely affects the value of the Propelty:
governmental or reguiatory authority, or any privaie party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
[.ender for an Environmental Cleanup.

mptly take all necessary
reate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a} the default; (b) the action required to cure the default; {c) a date, not4

;,_all specify:
days from

than 120 days in the future. The notice shall further inform Borrower of the rigit

acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower te acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specufie

the remedies provided in this Section 22, including, but not limited to, reasonable attorrisly
and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 831502122889
If-tender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
péeof an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
SONS as Appllcable Law may reqmre After the time required by Applicable Law and

in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

jver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
(s} all expenses of the sale, including, but not limited to, reasonable Trustee’s
% {b) foall sums secured by this Security Instrument and (c) any excess to the

evidence ofthe tr
the following ord g

23, Reconveyanc
request Trustee to recs
dencing debt secured by this ‘%«Jnty Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persofi or § ally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's f g the reconveyance.

the Property, the successor i &
herein and by Applicable Law.
ysed principally for agricultural purposes.

titled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts‘and agrees tothe terms and covenants contained in this
Security Instrument and in any Rider executed by Borpsiwet anél recorded with it.

CHAD HOLLO%ETER?/

7/22/’ 5_ (Seal)

DATE
/4 —pr {4_,0&'4@ = Y22/l 4 (Seal)
RISTEN HOLLOPETE 74:,27{\“‘\‘ / /DATE

Initials:
WASHINGTON--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 10 of 11

07/21/2015 01:30 PM PST



LOAN #: 831502122889

COUNTY OF m%_\f( ss:

$igned the same as

My Appointment

\\\l“ """;
\\\\\\@mm 7 ; ; ’»‘,”

5:}\ ..-"'\b."r. y

Lender: Bank of England
NMLS ID: 418481

Loan Originator: Dana Hollar:
NMLS ID: 365368

- M,
e, 2

Initials:
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LOAN #: 831502122889
CASE #: 46-46-6-0802437
MIN: 1004372-0000121793-1

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

22nd day o
to amend and sup
“Security Instrumesit’
“‘Borrower”) to secure

y, 2015, and is incorporated into and shall be deemed
niihe Mortgage, Deed of Trust or Deed to Secure Debt ihere!n
ed, 6f even date herewith, given by the undersigned (herein
s Note to  Bank of England, a Corporation

(herein “Lender”)
and covering the Property'described-in the Security Instrument and located at

14518 T Loop Rd
Bow, WA 98232

VAGUARANTEED LOAN COVERANT: [vaddition to the covenants and agreements made
in the Security Instrument, Borrawer and-Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby uaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments exectited in ¢ ction with said indebtedness whic
are inconsistent with said Title or Regulations{in¢ltding, but not limited to, the provision
for payment of any sum in connection wit prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrum hereby amended or negated to

the extent necessary to conform such instrunen <Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centumi{4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due daie cover the extra expense
involved in handling delinquent payments, but suc te chidrge, shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness'seécured hereby, unless
such proceeds are sufficient to discharge the entire ind dne nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs failarrefus
in full amount within 60 days from the date that this loan would ndrmially become eligible
for such guaranty committed upon by the Department of Vetefans Affdairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mprigagee may declare the
indebtedness hereby secured atonce due and payable and may forecles ediately or
may exercise any other rights hereunder or take any other proper actio v provided.

TRANSFER OF THE PROPERTY: This loan may be declared imir
payable upon transfer of the property securing such loan to any transféer
acceptability of the assumption of the loan is established pursuant to:
Chapter 37, Title 38, United States Code.

tefissue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5'
balance of this loan as of the date of transfer of the property shall be payable at th
transferto the loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: M
Eliie Mae, Inc. Page 1 of 2 P8751ASR (3

PB751ASR
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LOAN #: 831502122889

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
) nd, at the option of the payee of the indebtedness hereby secured or
ereof, shall be immediately due and payable. This fee is automatically
waived i the ‘assurner is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon appiication for approval to allow
assumption otthisioan, a processing fee may be charged by the loan holder orits authorized

3Ler(s) has executed this VA Guaranteed Loan and

22/ /s (Seal)

DATE

agent for determiining the creditworthiness of the assumer and subsequently revising the
holder’s ownetship.reedrds when an approved transfer is completed. The amount of this
charge shallnot exceed the maximum established by the Department of Veterans Affairs
for a loan to which Sectios 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION } MNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreés 46 assume all of the obligations of the veteran under the terms of
the instruments creatipg afid'securing the loan. The assumer further agrees to indemnify
the Department of Veterans Aftairs to the extent of any claim payment arising from the
guaranty or insurancg of the indebtedness created by this instrument.

IN WITNESS WHERE

Assumption Policy Rider.

CHAD HOLLOP%%ER 74

é o 2o MA/%C
KRISTEN HOLLOPETER g

7/2zf5  (Seal)
— DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Elie Mae, Inc. Page 2 of 2
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1502122889

E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 22nd day of JUIB 2015, and is

ends and supplements the Deed of Trust (the “Security
‘date given by the undersigned {the "Borrower,” whether there
s undersigned) to secure Borrower's Note to

oiporation

("MERS Ridgf
incorporatet int
instrument”) of the
are one or more p

Bank of Englan

In addition to the covenants dn
and Lender further covenant
follows:

A, DEFINITIONS

ments made in the Security Instrument, Borrower
“that the Security Instrument is amended as

1. The Definitions section e Security:Instrument is amended as follows:

“"Lender” is Bank of England.

Lenderis a Corporation
under the laws of Arkansas.

5 Statehouse Plaza, #500, Little Rock, AR 722@_{

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In€. MERS is a separate
corporation that is the Nominee for Lender and is acting.soislyfor-Lender. MERS is
organized and existing under the laws of Delaware, and h ddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti bligations of
Lender as Lender may from time to time direct, including but nat ¥ ypointing a
successor trustee, assigning, or releasing, in whole or in part this- Instrument,
foreclosing or directing Trustee to institute foreclosure of this |
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors ari
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: )

_ .. 'Nominee” means one designated to act for another as its represert,
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: (
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LOAN #: 831502122889
NSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
d:as follows:

JInstrument secures to Lender: (i) the repayment of the Loan, and
signs and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.
r irrevocably grants and conveys to Trustee, in trust, with
g described pro_Perty located in the

[l\efpe of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

ATTACHED HERETO AND MADE A PART HEREOF

all renewals, ex

Borrower's ¢@
For this putpes
power of sale, the'
County
Skagit ‘
SEE LEGAL DESCRIPT
AS "EXHIBIT A",
APN #: P106450

0 ‘

which currently has the address of “%

[Street][City]
WA 98232 ("Property
[State] [Zip Code]

TOGETHER WITH all the improvement W0 hereafter erected on the
property, and all easements, appurtenances, and:fixtures now or hereafter a part of
the property. All replacements and additions shail als covered by this Security
Instrument. All of the foregoing is referred to- i8" Security Instrument as the
"Property.” P

Lender, as the beneficiary under this Security Iihstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
nstrument to be served on Lender must be served on, MERS a5 the designated
Nominee for Lender. Borrower understands and agrees that MERS .4s the designated
Nominee for Lender, has the right to exercise any or all in anted by Borrower
to Lender, including, but not imited to, the right to foreclos# and selithe Property;
and 10 take any action required of Lender including, but not iirhi igni

releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read as fgll:

15.Notices. All notices given by Borrower or Lender in connes
Security Instrument must be in writing. Any notice to Borrower in connegfio
Security Instrument shall be deemeg to have been given to Borrower w. f
by first class mail or when actually delivered to Borrower’s notice addigss if se
by other means. Notice to any one Borrower shall constitute notice to all ‘Barrowers
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 831502122889

Lender. Borrower shall CJ:)romptly notify Lender of Borrower’s change of
&nder specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
niy’notice to Lender shall be given by delivering it or by mailing it by first

any ong |

“““ ¥

class mail to:b 's address stated herein unless Lender has designated another
address by 6, Borrower. Borrower acknowledges that any notice Borrower
rovides to | ‘must also be provided 1o MERS as Nominee for Lender untii
ERS’ Noriji | is terminated. Any notice provided by Borrower in connection

with this Securit
actually received by
shall not be deeme
any notice requir
the Applicable Law
Security Instrumen

riirment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ave been given to Lender until actualg received by Lender. If
is-Hbcurity Instrument is atso required under Applicable Law,
[ will satisfy the corresponding requirement under this

OF LOAN SERVICER; NOTICE OF GRIEVANCE

oan Servicer; Notice of Grievance. The Note
Ogether with this Security Instrument) can be sold
one or more times without prior noi i Borrower. Lender acknowledges that unti it
directs MERS to assign MER Jomzinge interest in this Security Instrument, MERS
rermains the Nominee for Lendeg; with-the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one. s imore changes of the Loan Servicer
unrelated to a sale of the Note. If there i ange of the Loan Servicer, Borrower
will be given written notice of the change-wkich wil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectjonwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan Is.-Servic

than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfer: successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

20.Sale of Note; c
or a partial interest in the No

Neither Borrower nor Lender may commenc _
action (as either an individual litigant or the member of &
other party’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty o .
nstrument, until such Borrower or Lender has notified th sty (with such notice
given in compliance with the requirements of Section 15) 6f suth-alieged breach and
afforded the other party hereto a reasonable period after the’giving of*such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed o easonable
for purposes of this paragraph. The notice of acceleration and oppartunity to.cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and it
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

at arises from the
eges that the other
reason, of, this Security

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hgie
who has ceased to act. Without conveyance of the Property, the successof:

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

7/.?2// < (Seal)
DATE

2/22/ 5~ (Seal)
77T DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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hat portion of the following described tract lying Easterly of the centerline of Joe Leary Slough and
erly of the West line of T. Loop Road:

rfion of the Southwest % of the Southeast % of Section 16, Township 35 North, Range 3 East,

Situate in’ Skagit, State of Washington.



