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DEFINITIONS
Words used in multiple sections of this g
Sections 3, 17, 13, 18, 20 and 21. Cerlaf
are also provided in Section 186,
{A) “"Security Instrument” means this doc
together with all Riders to this document,
(B) "Borrower” is JEEHEE KIM AND DEVON P,

ment are defined below and other words are defined in
les regarding the usage of words used in this document

VER INIFE AND HUSBAND.

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Broker Solutions, Inc.dba New Ameri

N

ng existing under the

Lenderts  a Corporation, :
' Lender's address is

laws of California.
14511 Myford Road, Suite 120, Tustin, CA 92780,

(D) "Trustee” js Land Title Company Of Skagit County.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has“appointed 3 as the
nominee for Lender for this [oan, and attached aMERS Rider to this Security Instrument, ¥
Borrawer, which further describes the relationship between Lender and MERS, and wk
into and amends and supplements this Security Instrument.

Initiat;
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LOAN #: 110015030105

(F) “Note” means the promissory note signed by Borrower and dated May 21, 2015,
The Note states that Borrower owes Lender  TWO HUNDRED EIGHTY FIVE THOUSAND AND
3 N 1100*II-******i’ititi****iiti**ii*********ti’***i*****ii*i****w*i***il‘*
Doliars (U.S. $285,000.00 } plus interest. Bowower has promised to pay this debt in regular
Feriodic Payments and to pay the debt in full not later than  June 1, 2025.
j “Property” means the property that is described below under the heading *Transfer of Rights in the
Toperty.”
"1, p0an" means the debt evidericed by the Note, plus interest, any prepaymentcharges andlate charges
lye-wnder the Note, and all sums due under this Security Instrument, plus interest.
{) “Hiders® means all Riders lo this Security Instrument that are executed by Borrower. The foltowing
i « to be executed by Borrower [check box as applicable):
(] Condominium Rider ] Second Home Rider
[x) Planned Unit Development Rider ] V.A. Rider
[ Biweekly Payment Rider
) tjage. Flectronic Regisiration Systems, inc. Rider

ther(s}{specify]

. means al cantrolling applicable federal, state and local statutes, regulations,

(J) “Applica
; tive rules and orders {that have the effect of law) as well as all applicable final,

ordinances ar

association or similar g
{L) “ElectronicFusid
draft, or similar paperinskiun
computer, or magrsétic faps'so

" means anytransfer of funds, other than aransaction originated by check,
which is initiated through an electronic terminal, telephonic instrument,
.t order, instruct, or authorize a financial institution to debit or credit an
account. Such term inghu is ot limited to, point-of-sale iransfers, aulomated teller machine trans-
actions, transfers initizted by telebhone, wire transfers, and automated clearinghouse lransfers.
(V) "Escrow Hems"” raeiens,those iterfis that are described in Section 3.
(N) "Miscellaneous Progeeds” méaps any compensalion, settlement, award of damages, or proceeds
paid by any third party (othy psirance proceeds pafd under the coverages described in Section 5)
“for: (i) damage lo, or destructién g, the Property; (ii) condemnation or other taking of all or any part of the
Propenty; (i) conveyance inigd of cond tion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Prepeny
(0) “Mortgage Insurance” means.i
on, the Loan. .
{") “Periodic Payment” means the regularly séhesduled amount due for () principat and interest under
the Nate, plus (ii) any amounts underSectio this Security Instrument,
{Q) "RESPA" means the Real Estate Bettlemerit Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regutation X (12 C.F.R. Rért 1024), as they might be amended from ime lo time, or any
additional or successor legislation or regulétion that governs the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally
related mortgage loan” evenif the L.oan does Rptgualify as a "fderally related mortgagg loan” under RESPA.
(R) “Successor in Interest of Borrower” nteans any g 1t has taken title to the Property, whether
or not that party has assumed Bomrower’s obligations ‘Mote and/or this Security Instrument.

e protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MER
sors and assigns) and the successors and assigns of M
(i) the repayment of the Loan, and all renewals, exterizion
performance of Borrower's covenants and agreements und
this purpose, Borrower irrevocably grants and conveys to Trugt
described property located in the County ;

[Type of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND M
APN #: 3821-000-059-0001

s Security Instrument secures to Lender:
odifications of the Note; and (i) the
Instrument and the Note. For
ith power of sale, the following

eg, intru
{ Skagi

ording Jurisdiction):
REOF AS "EXHIBIT A",
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LOAN #: 110015030105
which currently has the address of 1913 TWEED PLACE, ANACORTES,
[Street] [City]
Washington 98221 ("Property Address"): i
[Zip Cote)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
aisba covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

erty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
Borrgvier in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
and Lender's successors and assigns) has the right: ta exercise any or all of those interests,
ut not limited to, the right to foreclose and sell the Property; and to take any action required of
#1g, but not limited to, releasing and canceling this Security Instrument.

COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
d convey the Property and that the Property is unencumbered, except for encum-

1. Payment of pa% Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay 3 rincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges a ryes due under the Note. Borrower shall alse pay funds for Escrow

lilems pursuant to Secﬁro 3. Paymients due under the Note and this Security Instrument shalf be made in
other instrument received by Lender as payment under the Note

s Security Instrurnent be made in one or more of the following forms,
) ney order; {c) certified check, bank check, treasurer's check or
check is.grawn upon an institution whose deposits are insured by a
FElectronic Funds Transfer,
F when received at the location designated in the Note or at
i/ Lender in accordance with the notice provisions in Section
| payrrent if the payment or partial payments are insufficient
to bring the Loan current. Lender may cept anypayment or partial payment insufficient to bring the Loan
current, without waiver of any rights hireundei’ osprejudice to its rights to refuse such payment or partial
payments in the future, but Lender is nét obfigatéd to apply such payments at the tme such payments are
accepted. If each Periodic Payment is apglieg as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds unti! Barrower makes payment to bring the
Laan current. If Borower does not do so withita reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied.earlier, stich furilts will be applied to the eutstanding principal
balance under the Note immediately prior to foreclosure. Ng'offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower ¢ payments due under the Note and this
. Security Instrument or performing the covenants an secured by this Security Instrument.

2. Application of Payments or Proceeds. E i i
ments accepted and applied by Lender shall be ap
under the Note; (b) principal due under the Naote; (c) at
be applied to each Periodic Payment in the order in whith it bg
be applied first o late charges, second to any other amounts
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower far a deling
ficlent amount to pay any late charge due, the payment may
late charge. If mare than one Periodic Payment is outstanding;4
from Borrower to the repayment of the Periodic Payments if, and td"
paid In full. To the extent that any excess exists afier the payment is appli
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the N

Any application of paymenls, insurance proceeds, or Miscellaneous :eeds 10 rincipat due under
the Mote shall not extend or postpone the due date, or change the amotk

3. Funds for Escrow hems. Borrower shall pay to Lender on the day Periodié Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds’} to provide for payment of: %amnunts due
for: (a) 1axes and assessments and other items which can attain priority over this Securi
a fien or encumbrance on the Property; (b) leasehcld payments of ground remls.pn Eropaﬂy, i
(c) premiums for any and all insurance required by Lender under Section 5; ane
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymigit of
ance premiums in accordance with the provisions of Section 10. These items are caile
At origination or at any time during the term of the Loan, Lender may require that Co

payments due under the' ote" nd
s selected by Lender: )]
“cashier's check, provided any
federal agency, Instrumentali

Payments are deemed recejvéd b
such other location as may be d&&‘i’gn
15, Lender may return any payment ot

ig, Any remalmng amounts shall
Security Instrument, and then

ayment which includes a suf-
e delinquent payment and the
“dpply any payment received
ach payment can be
full payment of one or
luntary prepayments
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Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
‘this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's -
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to
Lemder Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
f stich waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ir which payment of Furds has been waived by Lender and, if Lender requires, shall fumish to Lender
ipis, evidencing such payment within such time period as Lender may reguire. Bomower's cbligation
ke 'zuch payments and to provide receipts shall for all purposes be deemed to be a covenant and
ient contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ftion 9. If Barrower is obligated to pay Escrow ltems directly, pursuiant to a waiver, and Borrower fails to pay
the amgin due for an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount
‘and Rdmg il then be obligated under Section 9 ta repay to Lender any such amount. Lender may
as to any or all Escrow ltems at any time by a notice given in accordance with Section
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
der this'Section 3.
_epdermay, asany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tirvie spstified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lesitler, shall estimate the amount of Funds due on the basis of curent data and reasonable

il apply the Funds to pay the Escrow Items na later than the time specified
ot charge Borrower for holding and applying the Funds, annuaity analyzing
rifying.the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Lajt peimis to make such a charge. Unless an agreement is made in writing or
Applicable Law requires/intefest tp be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earriings ch the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fe ar shall give to Borower, without charge, an annual accounting of the
Funds as required by RESP,

If there is a surplus ¢f
rower for the excess fund

vnder RESPA. Lender &
the escrow account <or

s heid ip‘éscrow, as defined under RESPA, Lender shall account to Bor-
gordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lende ify Berrower as required by RESPA, and Borrower shall pay to
Lender the amount necessarys make.sgi the shorlage in accordance with RESPA, but in no more than
12 monthly payments. If there is auéficienity of Funds held in escrow, as defined under RESPA, Lender
shall notify Bomower as required And Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordan ESPA,but in no more than 12 monthly payments.

Upon payment in full of all sums segurg ecurity Instrument, Lender shall promptly refund to
Borower any Funds held by Lender. )

4, Charges; Liens. Borrower s tdxes, assessments, charges, fines, and impositions attrib-
utable to the Property which can attain pri ver this Security Instrument, lzasehold payments or ground
rents on the Property, if any, and Community, Agsociation Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow lvems, Borower'shiall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any figr: which has grigrity over this Security Instrument unfess
Borrower: (a) agrees in writing to the payment of the oblig cured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing e sment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legai’ prsceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proteegdings ar ding, but only untit such proceedings
are concluded: or (¢} secures from the holder of the lién an agregiment salisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinizs that any past.nf the Property is subject to a fien
which can attain priority over this Security Instrument, Lender"may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, wer shall satisfy the lien or take one or
rmore of the actions set forth above in this Section 4. '

Lender may reguire Borrower to pay a one-time charge for 4 real estgte tax verification and/or repont-
ing service used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improve
the Property insured against loss by fire, hazards included within the: extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lerider requires insurance,
This insurance shall be maintained in the amourts (including deductibledevels) and for the periods that
Lender requires. What Lender requires pursuarnt to the preceding sentances can ghange during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Bormower stibject to Lender’s
right to disapprove Borrower's chaice, which right shall not be exercised uk nably Lesider may require
Borrower to pay, in connection with this Loan, either: (a) a one-lime charge #one determination,
certification and tracking services; or (b) a one-time charge for fload zone detefmination ang:certification
services and subsequent charges each time remappings or similar changes occurwhich redSonably might
affect such determination or certification. Borrower shall also be responsible e paymest ofany fees
imposed by the Federal Emergency Management Agency in connection with th ot am
determination resulting from an ohjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender m
coverage, at Lender's option and Bomrower's expense. Lender is under no obligati

isting or hereafter erected on
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particular type or amourtt of coverage. Therefore, such coverage shall cover Lender, but might or might
, ot protect Barrower, Borrower’s equity in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower -
acknomdedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ipsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
begome additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
emrz@r lo Borrower requesting payment.

| rance policies required by Lender and renewals of such policies shakl be subject to Lender's
pprove such policies, shall include a standard mortgage clause, and shall name Lender as
‘and/or as an additional loss payee. Lender shall have the right ta hold the policies and renewal
f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
5. If Borrower obtains any form of insurance coverage, not otherwise reruired by Lender,
ar destruction of, the Property, such policy shall include a standard mortgage clause and
gr as mortgagee and/or as an additional loss payee.
antglinss, Borower shalt give prompt notice to the insurance carrier and Lender. Lender
5s if not made promptly by Borower. Unless Lender and Borrower olhennnse agree

shallbe appheﬁ T ration or repa1r of the Property, if the restoration or reparr is economically feasnble
and Lender’s sécusity is | mt lessened. During such repair and restoration perfod, Lender shall have the

orina series of progress paiyments as the work is completed. Unless an agreement is made in writing or
pinte be paid on such Insurance proceeds, Lender shall not be required to
pay Borrower any esk-or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shallsiol b&péjd out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restaration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be appiled to the sums secured by this Security Instrument, whether or not
then due, with the exce&s . f any, paid & Bormower. Such insurance proceeds shall be applied in the order
provided for in Section

If Borrower abandons the
¢laim and related matters. If B

. Lender may file, negotiate and settle any avallable insurance
wver does Aot respond within 30 days 1o a notice from Lender that the
then Lender may negotiate and settie the claim. The 30-day
gither event, of if Lender acquires the Property under Sec-

r the Note or this Security Instrument, and (b) any

refund of unearned premiums paid by Borrower}
+insofar as such rights are applicable to the coverage
of the Property. Lender may use the indsirapé proceeds either to repair of restore the Property or to pay
amounts unpaid under the Note or this S#curity Instrument, whether or not then due.

6. Occupancy. Borrowershall cocupyiedtablish, and usethe Property as Borrower's principal residence
within 60 days after the execution of this Secyrity Instrument and shall continue to occupy the Property as
Borrower's principal residence: for at least one,yiar after the géte of accupancy, unless Lender otherwise
agreesin writing, which consent shall not be unreasonabl Id, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protecti
destroy, damage or impair the Property, allow the Pri
Whether or not Borrower is residing in the Property, B
the Property from deteriorating or decreasing in value ¢l
ant ta Section 5 that repair or restoration is not economigatty feas
Property if damaged to avoid further deterioration or damage. i inslirancie
paid in connection with damage to, or the taking of, the Pruperty, Borrower
or restoring the Property onty if Lender has released proceeds for such Surposes. Lender may disburse
proceeds for the repairs and restoration in a single payment & in a seffes of progress paymenis as the
work Is completed. If the insurance or cohdemnation proceeds-gretiot suffisient.fo repair or restore the
Property, Borrower is not relieved of Borrower's obhgauon for the ti.*swmie, n g 1

Lender or its agent may make reasonable entrles upon and inspections of the, Froperty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements pn the Pro . Lender shall give
Borrower notice at the time of or prior to such an interior inspection spécifying such asonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, diring the Loan apfilication process,
Borvower OF any Persons of entities acting at the divection of Borrower o, Bordwes knowledge or
consent gave materially false, misleading, or inaccurate information or st nder (or failed to
provide Lender with material information) in connection with the Loan. Materia! regresentations inchude,
but are not fimited to, represemtations concerning Borrower's occupancy of
principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under
If (a) Borrower fails to perform the covenants and agreements contained in this Sm-wny I
there is alegal proceeding that might significantly affect Lender's interestin the Property apd
this Security Instrument (such as a proceeding in bankrupicy, prabale, for condemnati

Initfals:
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enforcement of a lien which may attain priority over this Security Instrurment or to enforce laws or regutations),

of {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security instrument, including-
protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
tions can include, but are ot limited to: (a) paying any sums secured by a lienwhich has priority over this
geurity Instrument; (b) appearing in court; and {c) paying reasonable attorneys'’ fees to protect its interest
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
prsceqding. Securing the Property includes, but is not limited to, entering the Property to make repairs,

hange ncks, replace or board up doors and windows, drain water from pipes, eliminate building or other
ions or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
ection 9, Lender does not have to do so and is not under any duty or obligation to do so. It is

fly-amounts disbursed by Lender under this Section 9 shall become additional debt of Rofmower
t ed byithis.Security Instrument. These amounts shall bear interest at the Note rate from the date of

er shall not, without the express written consert of Lender, alter or amend the
- acquires fee title to the Praperty, the leasehold and the fee titie shall not merge
e rmerger in writing.

ge. . If Lender required Moartgage Insurance a5 a condition of making the Loan,
Borrower shall pay & ms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurange coverage required by Lender ceases to be available from the mortgage insurer
that previously provided-Such dnsurance and Borrower was required to make separately designated pay-
ments toward th iuwis for Mertgage Insurance, Borrawer shall pay the premiums required to obtain
coverage substa the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost fo Borrower e Martgage Insurance previously in effect, from an alternate mort-
gage insurer selected by:Lender,
Borower shall continue t@pag to Léndsi:the amount of the separately designated payments that were due
eased tpbe in effect. Lender will accept, use and retain these payments as

the ground fea
i Bn;‘.rro‘ v

ground lease,

eserve. Lender can no longer require loss reserve payments

rower any interest or earmngs
uﬂ@ and for the period that Lender requires} provided by an

if Mortgage Insurarice coverage.iith
insurer selected by Lender agairs bacc
nated payments toward the premiums
condition of making the L.oan and Borr
the premiums for Mortgage Insurance

"was %q fired 10 make separately designated payments toward
Borrgyier shall pay the premiums required to maintain Mortgage
insurance in effect, or to provide a norfef| e loss reserve, until Lender’s requirement for Mortgage
Insurarice ends in accordance with any n agreement between Borrower and Lender providing for
such termination or until termination is reciired by Applicable Law. Nothing in this Section 10 affects Bor-
rower's obligation to pay interest al the rate:provided in the Note,

Mortgage Insurance reimburses Lender (gr any entity th purchases the Note) forcertain losses itmay
incur if Borrower does not repay the Loan as agreed. B is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all ice in force from time to time, and may
enter into agreements with other parties that share or sfiogtiy their, orreduce losses. These agreements
are on terms and conditions that are satisfactory t& th mortgage insurer and the other party (or parties)
to these agreements. These agreements may requ he morgade insurer to make payments using any
spurce of funds that the mortgage insurer may have ‘gvafigblg{whi y include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of Jote, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receiye {directly ¢r tndirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's pag;v ents for Mogtgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reduc such agreement provides that
an affiliate of Lender takes a share of the insurer’s risk in exchiani& for-4 share.of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance:

(a) Any such agreements will not affect the amounts that
Mortgage Insurance, or any other terms of the Loan. Such agreemgnis will n
Borrower will owe for Mortgage Insurance, and they will not entit]

{b) Any such agreements will not affect the rights Borrower ha%.- if
Mortgage surance under the Homeowners Protection Act of 1998:0r al
tnay include the right to receive certain disclosures, to request a
Mortgage Insurance, to have the Mortgage Insurance terminated automa
a refund of any Mortgage Insurance premiums that were unearned at th
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellane
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rest
the Propenty, if the restoration or repair is economically feasible and Lender's secu

rower ha agreed to pay for
crease the amount
any refund.

tain gancellation of the
i‘ly, and/or to receive
4 o
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During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
antil Lender has had an opportunity 1o inspect such Property ta ensure the work has been completed to
Eender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a smgle disbursement or In a series of progress payments as the work is
opifieted. Unless an agreement is made in writing or Applicable Law reqt.ures interest 1o be pald on such
) ellaneous Proceeds, Lender shall not be required lo pay Borrower any intereslt or earnings on such
neous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
158 8iad, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrument,
wﬁaﬁ'f&r «gr hot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
in thé order provided for in Section 2.
ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
all be a;b ed 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
Beifrower.
3 U;)f 1 partial taking, destruction, or loss in value of the Property in which the fair market value
j ‘ad:ately before the partial taking, destruction, or loss in value is equal to or greater
sums secured by this Security Instrument immediately before the partial taking,
2lue, Lnless Borrower and Lender otherwise agree in writing, the sums secured by

| amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in s&ﬁ by (b) the fair market value of the Property immediately before the partial
taking, destruu nwalue. Any balance shall be paid to Bomower.

ial takiyg, destruction, or foss in value of the Property in which the fair market value
fiire the partial taking, destruction, or loss in value is less than the amount
ely before the partial taking, destruction, or loss in vatue, unless Borower
and Lender otherwi BE i Wﬁmg the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrpent sthether, of not the sums are then due,

If the Property is ab pidoied by Bdrower, or if, after notice by Lender to Bormower that the Opposing
Party (as defined in the riext senlenﬁe)? offers to make an award to seltle a claim for damages, Borrower
fails to respend to Lend days after the date the notice is given, Lender is authorized to collect
and apply the MiscellaneoysPraceeds eifhier to restoration or repair of the Property or to the sums secured
by this Security Instrurmnen ther o nat then due. "Opposing Party” means the third party that owes

Mi4cellaneous Praceeds.

Borrower shall be in defa pr
Lender's judgment, could result iy it 0f the Property or other material impairment of Lender's
interest in the Property or rights untler th ec&mty Instrument. Borrower can cure such a default and, if
acceleration has oecurred, reinstate as profidéd in Selion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgme grludes forfeiture of the Property or other material
impairment of Lender’s interest in the Pmpe ghts under this Security Instrument. The proceeds of
any award or claim for damages that are sttrik{itab#e to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lénder.

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

12. Borrower Not Released; Forbearancé By
ment or modification of amortization of the sums secured by i
Borrower or any Successor in Interest of Borrower shail pot ¢f
any Successorsin interest of Borrower. Lender shall ngiiie retuired
Successor in Interest of Bomower or to refuse to extent j
of the sums secured by this Security instrument by reas imand made by the original Borrower
or any Successors in Imerest of Borrower. Any forbeararige by Lenderin-gxercising any right or remedy
including, withaut limitation, Lender's acceptance of paymeinsropt third persons, entities or Successors
in Interest of Borrower or it amounts less than the amount then Au be a waiver of or preciude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors
and agrees that Borrower's obligations and liability shall be Jo
who co-signs this Security Instrument but ddes not execute the Ny
Security Instrument only o mortgage, grant and convey the £o-sign
terms of this Security Instrument; (b) is not personally obligated to pay th
instrument; and (c) agrees that Lender and any other Borrower can agree 0 exte odify, forbear or
make any accommodations with regard to the terms of this Security Instriment or thi Npte without the
ca-signer’s consent, :

Subjecttothe provisions of Section 18, any Successor in Interest of Borrdwer who riies Borower's
obllgatlons under this Security Instrument in writing, and is approved by Lender, obtain all of Bor-
rower's rights and benefits under this Security Instrument. Borrower shall not be refeased fro Bnrrower 5
obligations and liability under this Security Instrumient unless Lender agrees to such ielease,
covenants and agreements of this Security Instrument shall bind {except as pro eq in eﬁﬁon 2@) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i in CoRnection,sit Bor-
rower’s default, for the purpose of pratecting Lender’s interest in the Property and rights unger fils Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatiG

d to restoration or repair of the Property shall be applied

Lender Nt Waiver. Extension of the time for pay-

rity Instrument granted by Lender to
1o release the liability of Borrower or
rommence proceedings against any

und. Borrower covenants

Initials:
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to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
; Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
hat are expressly prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
serihat the interest or other loan charges collected or to be collected in connection with the Loan exceed
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
he charge to the permitted limit; and (b) any sums already coflected from Borrower which exceeded
fifitked limits will be refunded to Bomower, Lender may choose 1o make this refund by reducing the
Aripcipal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
thie reduttion will be treated as a partial prepayment without any prepayment charge (whether or not a
¢ charge is provided for under the Note). Borrower's acceplance of any such refund made by
ent to Borrower will constitute a waiver of any right of action Borrawer might have arising out

wer when mailed by first class mail or when aclually delivered to Borrower’s notice

Y means. Natice to any one Borrower shall constitute notice to all Bomowers unless
Applicable Law'expreskly requires otherwise. The notice address shall be the Property Address unless
Borrower has designzied, a substitute notice address by natice to Lender, Borrower shall pramptly notify
Lender of Borm! e of address. If Lender specifies a procedure for reporting Borrower's change
of address, i wet, shall only report a change of address through that specified procedure. There

tice address under this Security Instrument at any one time. Any notice to
wéring it or by mailing it by first class mail to Lender’s address stated herein
éd another address by notice to Borrower. Any notice in connection with this
Security Instrument stialliot bes tieemed to have been given to Lender uniil actually received by Lender. If
any nolice required by-thi ;urdly instrument is also required under Applicable Law, the Applicable Law
requirement will salisfy tHe £orresponding requirement under this Securily Insrument.

16. GoverningLawy; Severability; Rulesof Construction. This Security Instrument shallbe governed
by federal law and the iaw of the jygsdiction in which the Property is located. All rights and obligations
contained in this Security Instryment as@ ‘subject Lo any requirements and limitations of Applicable Law.
Applicable Law might expi imypiicitty allow the parties to agree by contract or it might be silent, but
such silence shall not be construedt a5°a prohibition against agreement by contract. In the event that any
provision or clause of this Secwity Iistrument.ar the Note conflicts with Applicable Law, such confiict shall
not affect other provisions of this” Securits sment or the Note which can be given effect without the
conflicting provision. L g

As used in this Securily Instasif ords of the masculine gender shall mean and include
corresponding neuter words or words af the'femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation 1o
take any action.

17. Borrower’s Copy. Borrower shé wen one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bejefitial Interest in Borrower. As used in this Section 18, *Inter-
estinthe Property” means any legal or bengfcial interest in the Property, including, but not limited to, those
beneficial interests transfemed in a bond for deed contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of ile by Borrowes at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Prog 5 sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Bomrower is sold-8r tran:sferred) without Lender’s prior written
consent, Lender may require immediate payment in fall of all sufns secured by this Security Instrument.
However, this option shall not be exercised by Lend ise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give &t notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date’ i givan in accordance with Section 15
within which Borrower must pay alf sums secured by this S IS
sums prior to the expiration of this period, Lender may invoke‘any remedies permitted by this Security
Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration
rower shall have the right to have enforcement of this Security
to the earliest of: {a) five days before sale df the Property pursuén
Security Instrument; (b} such other period as Applicable Law might spi
right to reinstate; or (c) entry of a judgment enforcing this Security Inst
Borrower: (a) pays Lender all sums which then would be due under |

may be anly'@ie de
Lender shall be giveriby

ny poweraf sale contained in this
termynation of Bomower's
se conditions are that

pays all expenses incurred in enforcing this Security Instrument, includicy _
attorneys' fees, property inspection and valuation fees, and other fees incired for the'p
ing Lender's interest in the Property and rights under this Security Instrument; and (¢ takes such action
as Lender may reasonably require to assure that Lender's interest in the Propgrty“and rightsiunder this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrysnent, shall
continue unchanged. Lender may require thal Borrower pay such reinstatemenif syms-angi‘expenses in
one or more of the following forms, as selected by Lender: (a) cash; (b) money ok (cyterified theck,
bank check, treasurer's check or cashier’s check, provided any such check is dravirip sHtution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic.Fi :

Upom reinstatement by Borrower, this Security instrument and obligations secured h
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fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrurnent) can be sold one or more times without prior notice to
Barrgwer. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
irients due under the Note and this Security Insirument and performs other morigage Ioan servicing
hiigations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
tharges.of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

: kill be given wrilten notice of the change which will state the name and address of the new Loan
address to which payments should be made and any other information RESPA requires in
| with a notice of transfer of servicing. If the Note is sold and thereafter the |oan is sefviced by
fcer other than the purchaser of the Note, the martgage Ioan servicing obligations to Borrower
ith-¢he Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
ser unless otherwise provided by the Note purchaser.
nor Lender may commence, join, or be joined to any judicial action (as either an indi-
pl of the, member of a class) that arises from the other party’s aclions pursuant to this Security

2 at aigges that the other party has breached any provision of, or any duty owed by reason

of, this Secunt}t hstrustiznt, until such Borrower or Lender has nofified the dther party (with such notice

given in compliance’

party hereto a rg
4

deemed to ba, réasai:
cure given to Borroweip
to Sextion 18 shall be dgé
this Section 20.
21. Hazardou

federal laws and laws of the jurisdiction where the Properly
ivironmental protection; (c) "Environmental Cleanup” includes

do, nor allow anyone eise to do, anythi operty (a) that is in violation of any Environmental
Law, (b} which creates an Environmenta {c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that'adversely affects the value of the Property. The preced-
use, or storage on the Property of small quantities of
Hazardous Substances that are generally rer:ogmzed ta be appropriate to normal residential uses and to
maintenance of the Property (including, but Rotjimited to, hazardous substances in consumer products).
Borrower shall promptly give Lender ert“fe niotice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmental or regulatdgy/agency or peivate party involving the Property and any
Hazardous Substance or Environmental Law of Which Borrg actual knowledge, (b) any Environ-
mental Condition, including but not imited to, any spillin ing, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition capSeg Dy th ; ence, use or release of a Hazard-
ous Substance which adversely affects the value of me Froperty. }f Eorrower leams, or is notified by any
governmental or regulatory authority, or any private party: that sihy:femoval or other remediation of any
Hazardous Substance affecting the Property is necessary,” wes:shall promptly take all necessary
remedial actions in accordance with Environmental Law. Retfinghersin, shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthizrcovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to B¢ fior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this 5§ instrdment (but not prior to
acceleration under Section 18 unless Applicable Law provides otfi& ) Jhe
(a) the defautt; (b) the action required to cure the default; (c) a dat

cure the default on or before the date specified in the notice may resillté i
secured by this Security Instrument and sale of the Property at pubf!
than 120 days in the future. The notice shall further inform Borrower 6f |
acceleration, the right to bring a court action to assert the non-existence o féull or any other
defense of Borrower to acceleration and sale, and any other matters required tg'be includs

notice by Applicable Law. If the default is not cured on or before the date Specifed

Lender at its option, may require immediate payment in full of all sums s by
Instrument without further demand and may invoke the power of sale and/
permitted by Applicable Law. Lender shall be entitled to collect all expenses i
the remedies provided in this Section 22, including, but not limited to, reasonable Sto
and costs of title evidence,

Initials: ¢
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If Lender invekes the power of sale, Lender shall give written notice to Trustee of the occur-
ence of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
{ ender shall take such action regarding notice of sale and shatl give such notices to Borrawer and

o other persons as Applicable Law may require. After the time required by Applicable Law and
aftéz publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
st priblic auction to the highest bidder at the time and place and under the terms designated in the
patice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

oithe Property for a period or periods permitted by Applicable Law by public announcement
& the-timi and place fixed In the notice of sale, Lender or its designee may purchase the Property

shall deliver to the purchaser Trustee's deed conveying the Property without any
x warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
3 Aruth of the statements made therein. Trustee shall apply the proceeds of the sale in

5; (b) to all sums secured by this Security Instrument; and (c} any excess to the
1egally entitled ta it or to the clerk of the superior cout of the county in which

Upon payment of all sums secured by this Secdrity Instrument, Lender shall
y the Property and shall surrender this Security Instrument and alf notes evi-
] is Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the ons legally entitled to ft. Such person or persons shall pay any recordation
costs and the,; Jpreparing the reconveyance.

24. Substitute Tiisted, Iff accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to gAy Trustee appointed hereunder who has ceased to act. Without conveyance of
the: Property, the suc f trisstea.shall succeed Lo all the title, power and duties conferred upon Trustee
herein and by Applis i

dencing debt segur

riy: Thé Property is not used principally for agricultural purposes.

26. Attorneys’ Fees, fender shajl be entitled to recaver its reasonable attorneys’ fees and cosls in
any action or proceeding
fees,” whenever used in‘this, Security Insttument, shall include without imitation atiorneys’ fees incurred
by Lender in any bankrupisy prizeeging o on appeal.

-
7 =24 ) seal
DATE

BééON P. GROVES

JEEHEEAKIM

7/26/ Zdi (Seal)

" DATE
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, SoL
STATE OF CALIFORNIA COUNTY OF StoABH—E6:

SANTA CLARA

is day personally appeared before me DEVON P. GROVES AND JEEHEE KIM to me
known e the individual party/parties described in and who executed the within and
nstrument, and acknowledged that he/shel/they sngned the same as hisfher/their free

d volunfary act and deed, for the uses and purpos ein mentjoned.
nider my hand and official seal this day of o

No Public in and for the State of

4(!‘ wgshmgpu resudm at SIKAGH & o
on 9 (R-(R AUFORN A SANTA CTLALA

Lender: Broker Sgiut
NMLS ID: 6606
Loan Originator: Joh
NMLS ID: 270095

nc.diza New American Funding

ESTHER R. DLSON
Commission # 2072022
Notary Public - Calitornia z

Santa Clara County =
My Cornm. Expires Jul 18, 2018
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1-4 FAMILY RIDER
{Assignment of Rents)

AMILY RIDER is made this 21st day of May, 2015

pipcrated into and shall be deemed to amend and supplement the Mort-
d of Trust or Security Deed (the “Security Instrument”) of the same date
signed (the “Borrower”) to secure Borrower's Note to  Broker

Solutlons, Wew American Funding, a Corporation

(the "Lender”)
vering the Property described in the Security Instrument

TWEED PLACE
S:WA 98221

of the same date
and locatad at_‘ :

In addition to the covenants and agreements made

1-4 FAMILY COV :
orrower and Lender further covenant and agree as

ih the Security Instrume t
follows:

A. ADDITIONAL PROPE
addition 1o the Property descri
or hereafter attached to the Propert

UBJECTTOTHE SECURITY INSTRUMENT. In
n Sgturity Instrument, the foliowing items now
¢ ¢ extent they are fixtures are added to the
Property description, and shall'zi istitute the Property covered by the Security
Instrument: building materiais, a nces and goods of every nature whatsoever
now or hereafter located in, on, of.Used, or intended to be used in connection with
the Property, including, but not Ii &d to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, watét: air and light, fire prevention and
extinguishing apparatus, security and access gt rol apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, i i
ers, dlsposals washers dryers, awnings
blinds, shades, curtains and curtain rods,
and attached floor coverings, all of whic
thereto, shall be deemed to be and remain
Seeunty Instrument. All of the foregoing together awvith the
the Security Instrument (or the leasehold estat he Segzurity Instrument is on a
leasehold) are referred to in this 1-4 Family Rid ecurity Instrument as
the "Property.” A\

gxsreﬂlacements and additions
he Property covered by the

agree to or make a change Iﬂ the use of the Property & ning classification,
unless Lender has agreed in writing to the change. Boriower shali comply with all
laws, ordinances, regulations and requirements of any g

cable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federai |z
not allow any lien inferior to the Security Instrument to be perfect
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insura
loss in addition to the other hazards for which insurance is required by

Initi !
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LOAN #: 110015030105
. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

PDRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

S|

GNMENT OF LEASES. Upon Lender’s request after defaul!, Borrower

dg_jlfy, extend or terminate the existing leases and to execute new
nder's sole discretion. As used in this paragraph G, the word “lease”
! iéase” if the Security Instrument is on a léasehold.

POSSESS!@J&" Borrower absoiutely and unconditionally assigns and transfers to
Lender ali'the rents arid revenues (*“Rents”) of the Property, regardiess of to whom
the Rents of the Progerty are payable. Borrower authorizes Lender or Lender's
agents to collectthe Rents, and agrees that each tenant of the Property shall pay
the Rents to Leng: lLender’s agents. However, Borrower shall recelve the Rents
until (i) Lenderhag’y Bo:

Security Instrument:

der has given notice to the tenant(s) that the Rents
nder’s agent. This assignment of Rents constitutes
] an assignment for additional security only.
efault to Borrower: (i) afl Rents received by Borrower
| trustee.for the beneft of Lender only, to be applied to

operty; (m) Borrower agrees that each tenant
ue and unpaid to Lender or Lender’s agents
upon Lender's written deman nant; (iv) unless applicable law provides
otherwise, all Rents collected by Lendérer Lender's agents shall be applied first to
the costs of taking control of an ging the Property and collecting the Rents,
including, but not limited to, attorgey's fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance cgsts, insurance premiums, taxes, assessments
and uther charges on the Pmpert\jﬁ and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any.jidicially appointed receiver shall
be liable to account for only those Rents actdally'teceived; and (vi) Lender shall
be entitled to have a receiver appointed to ake passession of and manage the
Property and collect the Rents and profiis. derived from the Property without any
showing as to the inadequacy of the Profe 1

if the Rents of the Property are not sufficient
of and managing the Property and of collectin
by Lender for such purposes shall become indebts
secured by the Security Instrument pursuant to Sacti

Borrower represents and warrants that Borrg
assignment of the Rents and haswnot performed, "anﬂxwﬂl
would prevent Lender from exermsmg its rights uncerinis

= apphcatlon
t or remedy
e when all the

appomted receiver, may do 50 at any time when a defauit gcurs..
of Rents shalf not cure or waive any default or invalidate any-oth
of Lender. This assignment of Rents of the Property shall ter
sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or brea
or agreement in which Lender has an interest shall be a breach ufitfe
Instrument and Lender may invoke any of the remedies permitted
Instrument.

Initials:
MULTISTATE 14 FAMILY RIDER—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ~ Form 3170 14
Eflie Mae, Inc. Page 2 of 3

=y

11—
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¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
gined in this 1-4 Family Rider,

—? /&0‘/ { {Seal)

DATE

. 7l20/26/5  (Seal)

e

DATE
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PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 21st day of

and is incorporated into and shalf be deemed to amend and
ortgage, Deed of Trust or Security Deed (the "Security Instrument”)
ate:given by the undersigned (the "Borrower”) to secure Borrower's Note
s, Inc.dba New American Funding, a Corporation

{the "Lender"}
avering the Property described in the Security Instrument and
CE, ANACORTES, WA 08221,

I, buts-not limited to, a parcel of land improved with a dwelling,
together with other-sucii pareels and certain common areas and facilities, as described
in COVENANTS, CONBITIONS AND RESTRICTIONS

\ (the "Declaration”).
The Property is a part of a,glasined unif development known as SKYLINE NO. 5

de?‘;"% ‘ ower'sinterestinthe homeowners association
nagiry the common areas and facilities of the PUD
15és, benefits and proceeds of Borrower’s interest.

(the "PUD"). The Property also.
or equivalent entity owning Grif
(the "Owners Association”) and th

PUD COVENANTS. In additiofi to<the covenants and agreements made in the
Security Instrument, Borrower and L r further covenant and agree as follows:

A. gUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The *Canstituent Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrurment or any eguivalent document which creates
the Owners Association; and (iii) any by-faws or otheT rules or regulations of the Owners
Association. Borrower shall promptly pay, due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Dwners Association maintains, with a
generally accepted insurance carrier, a "'master” er "blénket” policy insuring the Property
which is satisfactory to Lender and which provid drarivecoverage in the amounts
{including deductible levels), for the periods, and ag  loss by fire, hazards included
within the term “extended coverage,” and any other Hazards, Ingluding, but not limited
to, earthquakes and floods, for which Lender requiresinsurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Paymentie Lender of the yearly premium
installments for property insurance or the Property; and (i} wer's obligation under
Section 5 to maintain property insurance coverage on tfie-Prop eemed satisfied
to the extent that the required coverage is provided by the Ownérs Asgociation policy.

What Lender recluires as a condition of this waiver can changg during the ierm of the loan.

Borrower shall give Lender prompt notice of any lapse in régui
insurance coverage provided by the master or blanket pali

In the event of a distribution of property insurance proceeds.n fieu.of réstoration or
repair following a loss to the Praperty, or to common areas and facilities st the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pa
shall apply the proceeds to the sums secured by the Security Ins
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such action:
reasonable to ensure that the Owners Association maintains a public liab
policy acceptable in form. amount, and extent of coverage to Lender.
Initiats:
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Condemnation. The proceeds of any award or claim for damages, direct or
j lential, payable to Borrower in connection with any condemnation or other
ing ¢f all or any part of the Property or the common areas and facilities of the PUD,
cr for any eonveyance in lieu of condemnation, are hereby assigned and shall be paid
Lendér; Such proceeds shall be applied by Lender to the sums secured by the
2 strument as provided in Section 11.

pder's Prior Consent. Borrower shall not, except afier notice to Lender and
for written consent, either partition or subdivide the Property or consent
ment or termination of the PUD, except for abandonment or termination
case of substantial destruction by fire or other casualty or in the case
ation or eminent domain; (i) any amendment to any provision of the
ifthe provision is for the express benefit of Lender; (jii) termination
ntand assumption of self-managementofthe Owners Association;
rifon:wh ould have the effect of rendering the public liability insurance

coverage maintained bythe Owners Association unacceptable to Lender.

F. Remedies. |f-Borfower does not pay PUD dues and assessments when due,
then Lender may payt Any amounts disbursed by Lender under this paragraph
F shall become addit f Borrower secured by the Security Instrument. Unless
, other terms of payment, these amounts shall bear
isbursement at the Note rate and shall be payable, with
' to Borrower requesting payment.

or (iv) anyag

interest from the d
interest, upon notic

“accepts and agrees to the terms and covenants
contained in this PUD Rid

DoV

DEVON P. GROVES

fbor (.

JEEHEE KIM

7-R0- 15 (Seal)
DATE

72/ (s~ (seal)

DATE

Initials: & ZﬂC

NSTRUMENT Form 3150 1/01
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F3150RLY
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: made this 21st day of May, 2015, and is
ed:inte and amends and supplements the Deed of Trust {the "Security
Instrurgesit é&5ame date given by the undersigned (the "Borrower,” whether there
are one or magé perSons undersigned) to secure Borrower's Note to

_ Broker Solution .dba New American Funding, a Corporation

("Lender”} of the sa ite and covering the Property described in the Security
Instrument, which is locaied at:

1913 TWEED PLA >QRTES, WA 98221.

reements made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

In addition to the cove
and Lender further ¢
follows:

A. DEFINITIONS

1. The Definitions sec J ‘ ecurity Instrument is amended as follows:

“Lender” is Broker Solut ka New American Funding.

Lenderis a Corporation
under the laws of California.

14511 Myford Road, Suite 120, Tustin, CA 92

organized and existing
Lender:s address is

Lender is the beneficiary under this Securit he term “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registrati opys;ne. MERS is a separate
corporation that is the Nominee for Lender and is aciing solely'for Lender. MERS is
organized and existing under the laws of Delaware, andhas an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tek (888) 679-MERS. MERS is
appointed as the Nominee for Lender, to exercise the rights; dities and obligations of
Lender as Lender may from time to time direct, including-ut.s .10 appointing a
SUCCessOr trustee, assigning, or releasing, in whole of in part § yrity Instrument,
foreclosing or directing Trustee to institute foreclosure of this Secuirity Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any sugc: rs ‘angd*assigns of
MERS. This appointment shall inure to and bind MERS, its siu : i
as well as Lender, untiif MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is furt :
the following definition:

*Nominee”" means one designated to act for another as its represents
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . /i
Form 3158 0412014 Initials:
Ellie Mae, Inc. Page 1 of 4 F3tS8REA



LOAN #: 110015030105
B..TRANSFER OF RIGHTS IM THE PROPERTY

Transfer of Rights in the Property section of the Security Instrument is
o read as follows:

s Security Instrument secures to Lender: (i) the repayment of the Loan, and
Ténewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's £ovenants and agreements under this Security Instrument and the Note.
; ose;. Borrower irrevocably grants and conveys to Trustee, in trust, with
the following described property located in the.
I'P pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction):
TION ATTACHED HERETO AND MADE A PART HEREOF

TWEED PLACE, ANACORTES,
[Street][City]

which currently has the addig

WA 98221
[State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurteriatices, and.fixtures now or hereafter a part of
the property. All replacements and additions 50 be covered by this Security
instrument.” All of the foregoing is referred 5 Security Instrument as the
"Property.”

Lender, as the beneficiary under this"Segurityinstrument, designates MERS
as the Nominee for Lender. Any notice 1'@(1J ‘ad by AgiiliCable Law or this Security
instrument to be served on Lender must be served miiMERS as the designated
Nominee for Lender. Borrower understands and agrées that MERS, as the designated
Nominee for Lender, has the right to exercise an{ of dll intergsts granted by Borrower
to Lender, including, but not limited to, the right tc. fprecipsesand sell the Property;
and to take any action required of bender including, bttrdt limi
releasing this Security Instrument, and substituting a suceg

C. NOTICES

Section 15 of the Security Instrument is amended to:

d to, assigning and
iee.

15.Notices. All notices given by Borrower or Lender i cosingclion with this
Security Instrument must be in writing. Any notice to Borrower in cosnectiopwith this
Security Instrument shall be deemed to have been given to Box
by first’ ciass mail or. when actually delivered to Borrower’s noti
by other means. Notice to any one Borrower shall constitute notice
unless Applicable Law expressly requires atherwise. The notice
the Property Address unless Borrower has designated a substitute nofice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 110015030105

to Lender. Borrower shall promptly notify Lender of Borrower's change of
' f Lender specifies a procedure for reporting Borrower's change of address,
el Borrawer shall only report a change of address through that specified procedure.
here may be only one designated notice address under this Security Instrument at
e. Any notice to Lender shall be given by delivering it or by maifing it by first
A ender's address stated herein unless Lender has designated another
e to Borrower. Borrower acknowledges that any notice Borrower
der must also be provided to MERS as Nominee for Lender until
nterest is terminated. Any notice provided by Borrower in connection
strument will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
o have been given to Lender untit actually received by Lender. If
by 4his Security Instrument is also required under Applicable Law,
sirement will satisfy the corresponding requirement under this

s Sec: 3’
actually received
shall not be degim:
any notice reglired by
the Applicable-iaw re
Security Instfume:

D. SALEOF N HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 si Instrument is amended to read as follows:

20.Sale of Notg; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in'the Not€ (tegether with this Security Instrument) can be sold
one or more times withGut:priorHigtice to Borrower. Lender acknowledges that until it
directs MERS to assigreME lominee interest in this Security Instrument, MERS
remains the Nominee for Lendér, with the authority to exercise the rights of Lender. A
sale might result in a charige’in the.etitity (known as the "Loan Servicer} that collects
Periodic Payments due underthe.Nite and this Security Instrument and performs
other mortgage loan servicing-9bligatibns under the Note, this Security Instrument,
and Applicable Law. There alsoimight be ope or more changes of the Loan Servicer
unrelated to a sale of the Note. I there is*a:change of the Loan Servicer, Borrower
will be given written notice of the ¢ha hich will state the name and address of
the new Loan Servicer, the addrg which payments should be made and any
other information RESPA requires igi cgnnection with a notice of transfer of servicing.
if the Note is sold and thereafter the, Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mprigage loan servicing obligations to Borrower
will remain with the Loan Servicer or e transferséd to a successor Loan Servicer
and are not assumed by the Note purchaser unléss. ctherwise provided by the Note
purchaser.

Neither Borrower nor Lender may co in, or be joined io any judicial
action (as either an individual litigant or the r gf a class) that arises from the
other party's actions pursuant to this Security [r ept'orthat alleges that the other
arty has breached any provision of, or any dut¥ oy tason of, this Security
nstrument, until such Borrower or Lender has notified the ot i i
given in compliance with the requirements of Section :
afforded the other party hereto a reasonable period-aiter thy
take corrective action. If ApplicablesLaw provides a‘lirae-pesiogd
before certain action can be taken, that time period wiit-be > be reasonable
for purposes of this paragraph. The notice of acceleration angropportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration givén to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticeiand opportunity 1o take
corrective action provisions of this Section 20. v

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read &

giving of such notice to
~fhich must elapse

24. Substitute Trustee. In accordance with Applicable Law, de
may from time to time appoint a successor trustee to any Trustee appoirited
who has ceased to act. Without conveyance of the Property, the succes

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT . £
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ﬁuccefd to all the title, power and dulies conferred upon Trustee herein and by
@ Law.

GNING BELOW, Borrower accepts and agrees to the terms and covenants
this MERS Rider.

,7- Ao - / )/ {Seal)

DATE

Z/_ld/ 2005 (Seal)

DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU
Form 3158 04/2014
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NO. 5," as per plat recorded in Volume 9 of Plats, pages 56 through 58, inclusive, records
fashington.

Situate in the C: ortes, County of Skagit, State of Washington.



