Wia3048. rozd aml

4' égording Return To:

FARDINAL FINANCIAIL COMPANY,

3701 /ARCO CORPORATE DRIVE, #2ZU

CHARL.QTTE, NORTH CAROLINA 2827
! er: 1000066364

W
————
—
=
==
=
=
Wy ﬁ
. O===
‘dﬁs#
e
=
- Og
ot ——
=
=
o
o

ace Above This Line For Recording Data]
LAND TITLE

#152741-0AE '
DEED OF TRUST

MIN: 100092210000663843 MERS Phone: 888-679-6377

Granlor(s %ast name first, the fafsz
1. GIBSON, BRYAN N
2. GIBSON, ERIN M

3.
4.
5.
6.
] Additional names on page

Grantec&%) G%ast name first, then first pame and ini
1. MORTGAGE ELECTRONIC REGISTRA

5.
6.
{71 Additional names on page of document.

Legal Description {(sbbreviated: i.e, lot, block, plat or section, to

Lot 5, West View East.

Full legal description onpage 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P122431/XRE
Reference Number(s) Assigned or Released:

[T Additional references on page of document.
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ment" means this document, which is dated JULY 18, 2015 | together
ument.
YAN N GIBSON AND ERIN M GIBSON, HUSBAND AND

[0} H CAROLINA
O CORPORATE DRIVE, #200, CHARLOTTE,

‘ organized
and existing under the law .
Lender's address is 3701
NORTH CAROLINA 28

(D) "Trustee™is FIRST AME TEAN
629 CQURT STREET, BEA

into and am:nds and supplements this Security Ins
{(F) “Note™ means the promissory note signed by
The Note states that Borrower owes Lender TWO
0Q/100 Dollars
Borrower has promised to pay this debt in regular Periodic P
AUGUST 1, 2045

(G) "Property" means the property that is desoribed belo
Property."

{(H) "Loan" means the debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Instrument,

LR WENTY THOUSAND AND
+000.00 ) plus interest.,
pay the debt in full not Jater than

gading " Transfer of Rights in the

 charges and laie charges
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"Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrower [check box as applicable]:

X] Planned Unit Development Rider

(T} Biweekly Payment Rider

(] Second Home Rider

Other(s) [specify] MERS Rider

(J) "Applimble a

charges that are imposed on H
association or similar organiZ
(L) "Electronic Funds Tra
check, draft, or similar paper ins
instrument, computer, or magnetic ta D
or credit an account. Such term incipdes
machine transactions, transfers initiated by
(M) TEscrow Items" means those items are described in Section 3.

(N} "Miscellancous Proceeds” means any & Enpensatic cttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ie coverages described in Section 5) for: (i)
damage to, or destruction of, the Property, (ii) [
Property; (iii) conveyance in lieu of condemnatios
value andfor condition of the Property.

wer or the Property by a condominium association, homeowners

ny transfer of funds, other than a transaction originated hy

which is initiated through an electronic terminal, telephonic
dér, instruct, or authorize a financial institution to debit
1s not limited to, point-of-sale transfers, automated teller
tglephone, wire transfers, and antomated clearinghouse transfers.

from tme to time, or
used in this Security

(R) "Successor in Interest of Barrower™ means any party that has taken i
not that party has assumed Borrower's obligations under the Note and/or thi
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RANSFER OF RIGHTS IN THE PROPERTY

d assighs) pid the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
oan, and all renewals, extensions and modifications of the Note, and (ii) the performance
épants and agreements under this Secunty Instrmnent and the Note. For tlus purpose,

of SKAGIT
[Name of Recording Jurisdiction]

IND MACE. A PRRT HERECE AS BXITIRIT "RV,

1FGAL ATTACHFD HERETO
A.P.N.: P12243 51-000~005-0000

which currently has the address of 705 HUMPHREY PLACE

BURLINGTON W
[City]

98233 ("Property Address"):
[Zip Codel

Borrower in this Security Instrument, but, if necessary to comyp
for Lender and I.ender's successors and assigns) has the right; to

of record. Borrower warrants and will defend generally the title to the P

demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national ) on-uniform

eovenants with limited variations by jurisdiction to constifute a uniform security irgtd

property.
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ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any
glarges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ign 3. Payments due under the Note and this Security Instrument shall be made in U.S.
2y, if any check or other instrument received by Lender as payment under the Note or this
ig returned to Lender unpaid, Lender may require that any or all subsequent payments
fthis Security instrmnent be made in one or more of the following forms, as selocled

drawn upon an institution whose deposns are insured by a federal agency,
ot (d) Electronic Funds Transfer.

d.zeesived by Lender when received at the location designated in the Nots or at
be-designated by Lender 'm accordance with the aotice provisions in Seeticm 15.

P
‘reasoneble period of time, Lender shall either apply such funds
or return them to Borrower. If not appligd carli i

ve Borrower from making payments due under the Note and
ewemmxs and agreements secured by this Secm'ity Instmmem

this Security Instrument or performing th
2. Application of Payments or

under the Note;, (b) principal due under the Note; (g
applied to each Periedic Payment in the order in
applied first to late charges, second to any other améu:
reduce the principal balance of the Note.

Borrower to the repayment of the Periodic Payments if, and to 1]
full. To the exten! that any excess exists after the payment is appl

Any application of payments, insurance procceds, or Misccllancous
the Note shall not extend or postpone the due date, or change the amount, o

3. Funds for Escrow Items. Borrower shall pay to Lender on the
under the Note, until the Note is paid in full, a sum (the "Funds”) to prowdc Te
for: (a) taxes and assessments and other items which can attain priority over this Sec
of encumbrance on the Property; (b) leasehold payments or ground rents on th
premiums for any and all insurance required by Lender under Section 5; and (d) )

WASHINGTON - Single Famliy
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is, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance

1 pay directly, when and where payable, the amounts due for any Escrow Items
has been waived by Lender and, if Lender requires, shall furnish 1o Lender
payment within such time period as Lender may require. Borrower's obligation to
gmﬂgle receipts shall for all purposes be deemed o be a covenant and agreement

ingtitution whose deposits are so insured) or in
Doy the Escrow It.ems no later than the time

specified under RESPA, Landar shall not charge |
analyzing the escrow account, or verifying the Esci
Funds and Applicable Law permits Lender to make st
or Applicable Law requires interest 10 be paid on the F i
any interest or earnings on the Funds. Borrower and Lender
be paid on the Funds. Lender shall give to Borrower, with
as required by RESPA.

If there is a surplus of Funds held in escrow, as defin or RESPA » Lender shall account to
Borrower for the excess funds in accordance with RESPA. Tf there f Funds held in escraw,
as defined under RESPA, Lender shall notify Borrower as required d Borrower shall pay to

ng, however, that interest shall
 annual accounting of the Funds

monthly payments. If there is a deficiency of Funds held in ¢scrow, as de
notify Borrower as required by RESPA, and Borrower shall pay to Lender th
the deficiency in accordance with RESPA, but in no maore than 12 monthly pa
Upon payment in fill of all sums secured by this Security Instrurment, L
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 7
attributable to the Property which can attain priority over this Security Instrument, lea
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ents on the Property, if any, und Community Association Dues, Fees, and Assessments, if any. To
exteft ‘{hat these items are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.
Bgrrbwer shall promptly discharge any lien which has priority over this Security Instrument unless
A grees m writing to the payment of the ubligation secured by the lien in & manner acceptable
Oily so long as Borrower is performing such agreement; (b) contests the lien in good faith
t enforcement of the lien in, legal proceedings which in Lender's opinion operate to

from the holder of the lien an agreement satisfactory to Lender subordinating the
enl. If Lender deiermines that any part of the Property is subject 1o 2 lien which
Jecurity Instrument, Lender may give Borrower a notice identifying the lien.

reporting service used &
5. Property

other hazards meluding, bul
This insurance shall be maix
Lender requires. What Lender -
the Loen. The insurance carrier p
right to disapprove Borrower's ¢hoi
Borrower to pay, in connection with &

the "umounts (including cieductlblc levels) and for the periods that
giaut to the preceding sentences can change during the term of
< insyrance shalt be chosen by Borrower subject to Lender's
all not be exercised unreasonably. Lender may require
ther: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b ~time charge for flood zone determination and certification
services and subsequent charges each timeé, remappings or similar changes occur which reasonably might
affect such determination or certification. Bopfower shall afso be responsible for the payment of any fees
imposed hy the Federal Emergency Management Agen nnection with the review of any flood zone
determnination resulting from an objection by Borrow!

If Borrower fails to maintain any of the coverk
coverage, at Lender's option and Borrower's experis nier
pariicular type or amount of coverage. Therefore, such cover whasill Lender, but might or might not
protect Bormwer Borrower 8 equity in the Property, or the cgnténts of th operty, against any risk, hazard
eviously in effect. Borrower

BE

atribed above, Lender mey obtain insurance

insurance that Borrower could have obtained. Any amounts disbi )
become additional debt of Borrower secured hy this Security Tnstrum
at the Note raie from the date of disbursement and shail be payabi
Lender to Borrower requesting paviment.

certificates. If Lender requires, Borrower shail promptly give to Lender all tecmp!;s of
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise re
damage to, or destruction of, the Property, such policy shall include a standard montga
name Lender as mortgagee and/or as an additional loss payee.

WASHINGTON - Single Family
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e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
roof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
anty insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economicslly feasible and

oceeds unti! Lender has had an opportunity to inspect such Property to ensure the work
Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

spmpleted. Unless an agreement is made in writing or Applicable Law requires
qurence proceeds, Lender shall not be required to pay Borrower any interest or
ces for public adjusters, or other third parties, retained by Borrower shal not
pms:eeds and shall be the sole obligation of Borrower. If the restoration or
Lendar s seourity would be lessened, the insumnce proceods shall be

earnings on such procegds
be paid out of the imsuy

applied to the sums sod
paid to Borrower, §

‘utlearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to répéir or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ot.got then due

6.  Occupancy. Borrower shall occupy, establi
residence within 60 days after the execution of thiz-Sesdrity Tnsirument and shall continue to occupy the
Property as Borrower's prineipal residence for at Iw.ﬁt ne yedr after the date of occupaney, unless Lender
otherwise agrees in writing, which consent shall nat beinréasenably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of gpections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorsite or commit waste on the Property.
i ing i & pimtain the Property in order to

rights (other than the right io any 16 )

d, use the Property as Borrower's principal

prevent the Property from deteriorating or decreasing in value du
pursuant to Section 5 that repair or restoration is not economically feq

er shall promptly repair
r condemnation proceeds
be responsible for
- Lender may
a8 payments as
&7 restore the

repairing or restoring the Property only if Lender has rolcased proceeds fori
disburse proceeds for the repairs and restorstion in & single payment or in a s
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
cess,’, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
‘or consent gave materially false, misleading, or inaccurate information or statements to Lender
royide Lender with material information) in connection with the Loan. Material representations

form the covenants and agreements contained in this Security Instrument, (b) there
ght significantly affect Lender's interest in the Praperty and/or rights under this
s & proceeding in bankruptey, probate, for condemnation or forfeiturs, for
¢h may attain prierity over this Seourity Instrument or to enforce laws or
er-hing abandoned the Property, then Lender may do and pay for whatever is

‘ get Lender's interest in the Property and rights under this Security
or assessing the value of the Property, and securing and/or repairing

ude but are not hmﬂed to: (a) paying #ny sums secured by a hen

enforcement of a le
regulations), or (c)

duty or obligation to do so. It is agred
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. The

ender, alter or amend the ground
fae title shall not merge unless

3 eoogdition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortg’ ineffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be av
previously previded such insurance and Borrower was required to

toward the premmns for Mortgage Insurance, Borrowcr shall pay the

esignated payments
1 obtain coverage

the cost to Borrower of the Morigage Insurance previously in effect, from
selected by Lender. If snbstantially equivalent Mortgage Insurance coverage
continue to pay to Lender the amount of the separaiely designated payments that wmmdue
coverage ceased to be in effect. Lender will accept, use and retain these payments as.a'n

WASHINGTON - Singie Family
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n such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
erag (in the amount and for the period that Lender reql.'ures) provided by an insurer selected by Lender
i es available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

shall pay the premivms required to maintain Mortgage Insurance in effect, or to provide
s.eserve, until Lender's requu'emem for Mortgage Insurance ends in accordancc w1th

reimburses Lender (or any entity that purchases the Note) for certain losses it may
.wpay, the Loan as agreed. Borrower is not & party to the Mortgage Insurance,
ir total risk on all such insurance in force from time to time, and mey
fies that share or modify their risk, or reduce losses. These agreements
are on terms and conditiens that & satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These y require the mortgage insurer to make payments using any source
of funds that the morigage mswrer ay have available (which may include funds obtained from Mortgage
Insurance premiums).
As a result of these agri
any other entity, or any affiliate

enter into agreement with other

erider, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive (directly or indirestly) amounts that
derive from (or might be characteriz ‘ ot of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying gage insurer's risk, or reducing losses. If such agreement
provides that un affiliate of Lender takes+4 shite of the insurer' s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is o rned "captive reinsurance.” Further:

(a) Any such agreements will not affect the amdants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lo ich:-agreements will not increase the amount
Borrower will owe for Morigage Insurance, and

t eancellation or termination,
scellaneous Proceeds are hereby

Mortgage Insurance premiums that were unearned at th
11. Assignment of Miscellaneous Proceeds; Forfei
assigned to and shall be paid to Lender.
H the Property is damaged, such Miscellaneous Proceeds sh % vestoration or repair of
the Property, if the restoration or repair is economically feasible snd, isegurity is not lessened.

until Lender has had an opportunity to inspeot such Property to cnsure
Lender's satisfaction, provided that such inspestion shall be undertaken pro
repairs and restoration in & single disbursement or in a series of progress pay .
Unless an agreement is made in writing or Applicable Law requires interest to bep;m!.on
Proceeds, Lender shall not be required to pay Berrower any interest or earnings ¢
Proceeds. If the restoration or repair is not economically feasible or Lender's sectii
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru

vscellaneous
iscellaneous

WASHINGTON - Single Farni:_'yo
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&, with the excess, if any, paid to Borrower. Such Miseellanecus Proceeds shall be applied in the
ed for in Section 2.

event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
lied to the sums secured by this Security Instrument, whether or not then due, with the excess,

a partial taking, destruction, or loss in value of the Property in which the fair market
mmediately before the partial taking, destruction, or loss in value is equal to or greater

tue, unless Borrower and Lender otherwise agree in wriling, the sums secured by

11 be reduced by the amount of the Miscellaneous Proceeds multiplied by the

‘total amount of the sums secured immediately before the partial taking,

dswded by (b} the fair market value of the Property immediately before the
was ip value. Any balance shall be paid to Borrower.

destryction, or loss in value of the Property in which the fair market

%efe;e the partial takxng, destruntmn, or loss in value is legs than the

In the event of
value of the Property

Party (as defined in the next senter
to respond to Lender within 30 days
apply the Miscellaneous Proceeds eitligd
this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

Borrower shall be in default if any action or prnw
Lender's judgment, could result in forfeimre of th
interest in the Property ot rights under this Security, In
acceleration has ovcurred, reinstate as provided in §
dismissed wath a ruling thai, in Lender' s judgment, preéf
impairment of Lender's interest in the Property or rights

‘ *Opposing Party” means the third party that owes
4y against whom Borrower has a right of action in regard to

hether civil or ¢riminal, is begun that, in
other material impairment of Lender's
Borrower can cure such a default and, if
eausmg the action or proceeding to be
itaré of the Property or other material

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restora
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not L

to Borrower or any Successor in Interest of Borrower shall not operate to re]
or any Succeasors in Interest of Borrower. l.ender shall not be reqm’red to

amortization of the sums secured by this Security Instrument by reason of any demand
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
remedy including, without limitation, Lender's acceptance of payments from thif

WASHINGTON - Single Famik
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18 in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
ie exercise of any right or remedy,

¢inf and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants
thatrBorrower' s obligations and liability shall be joint and several. Hcrwever, any Boerrower who

{c) agrees tha
acecommodat fegbrd Lo the terms of this Security Instrument or the Note without the co-signer's
consent, %
Subjact to the proyi
obligations under thig |

der this Security Instrument. Borrower shall not be released from
der th:s Secunty Instrument unless Lender agrees to such re]ease in

14. Loan Charges. Lendepinay charge Borrower fees for services performed in connection with
Borrower's default, for the pirpose of profétting Lender's interest in the Property and rights under this
Security Instrument, including, 1 10, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abi of edpress guthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as # prohiBiiien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by th arity Instrument or by Applicable Law.

If the Loan is subject to a law w ts maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges ca or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chagge shall be rédnced by the amount necessery to reduce the
charge to the permitted limit, and ¢b) any sums already gollected, from Borrower which exceeded permitted
lisnits will be refunded to Borrower. Lender may chpdse40 make this refund by reducing the principal owed
under the Note or by making a direct payment to Bozrdwer. If4 refund reduces principal, the reduction will
be treated as a partial prepayment without any prepa rge.fwhether or not a prepayment charge is
provided for under the Note). Borrower's acceptance™s sch-péfind made by direct payment to
Borrower will constitute a waiver of any right of action Borr e ari
15. Nntiees All notices given by Borrower or Len

on ‘with this Security [nstrument
Instrument shall be deemed to
have been given to B-orrower when mailed by first class mail or wi iallyduelivered to Borrower' s notice
addresq if sent by other means. Nntme: to anly ons Bormer shall co to all Borrowers unless

roperty Address unless

Lender of Borrower's chenge of address. If Lender specifies a pmcedurc o
of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Security Instrument &t any onig
shall be given by delivering it or by mailing it by first class mail to Lender’ s
Lender has designated another address by notice to Borrower. Any notice in conn
Instrument shall not be deemed to have been given to Lender until actually received b,
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by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
¢ the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Constraction. This Security Instrument shall be
federal jaw and the law of the jurisdiction in which the Property is Jocated. All rights and
- 'ned m this Secunty Instrumeni are sub]ect te any reqmrements and limitations of

A Beneficial Interest In Borrower. As used in this Section 18,
legal or heneficial interest in the Property, including, birt not limited
g in'd bond for decd, contract for deed, installment sales contract or
ransfer of title by Borrower at a future date to a purchaser.
t apy Interest in the Property is sold or transferred (or if Borrower
1s not & natural person and & benefici terest.ih Horrower is sold or wensferred) withowt Lender's prior
writtem consent, Lender may require e payment in full of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lende: shall give Bosiower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dates jte 15 given in accordance with Section 15
within which Borrower must pay all sums secured by £higSecur Insmxment If Bormwer fails 10 pay these
sums prior to the expiration of this period, Lend: i
Instrument without further notice or dem.and on Bori

"Interest in the Property”

to, those beneficial interests fra;

escrow agreement, the intent o
If alt or any part of the P

expenses incurred in enforcing tlus Secunty Instrument, mcludmg, but'n 1
fees, property inspection and valuation foes, and other fees neurred for
interest in the Pn:npo:-:rtg,r and tights under this Security Instrument; and (d)
reasonably require to assure that Lender's interest in the Property and rights
and Borrower's obligation to pay the sums secured by this Security Instrumen 5!:@11
Lender may require that Borrower pay such reinstatement sums and expenses in ong o1,
forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank chgé
or cashier's check, provided any such check is drawn upon an institution whose depos
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agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
thxs Security Instrument and obhganons secured hereby shall remain fully effcchve as if no

with this Security Instrument) can be sold one or more times without prior notice to
ight result in a change in the entity (known as the "Loan Servicer” ) that collects Periodic
¢ Note and this Security Instrument and performs other mortgage loan servicing
this Security Instrument, and Applicable Law. There also might be one or more
‘unrelated to a sale of the Note. If there is a change of the Loan Servicer,
fén notice of the change which will state the name and address of the new Loan
ishk-payments should be made and any other information RESPA requires in

f servicing. If the Note is sold and thereafier the Loan is serviced by
ser of the Note, the mortgage loan servicing obligations to Borrower

a reasonable peried after the giving or S
time period which must elapse before c

Jt;a to take corrective action. If Applicable Law provides a
sction can be faken, that time period will be deemed to be
hc notice of accelerat:on and opportunity to cure given to

* includes any response action,
d}m ! Environmental Condition"

Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that
Law, (b) which crcates an Environmental Condition, or (&) which, due to
Hazardous Substance, ereates a condition that adversely affects the value of the
sentences shall not apply te the presence, use, or storage on the Property o
Substances that are generally recognized to be appropriate to normal residentiaf nsesdn
the Property (including, but not limited to, hazardous substances in consumer produg

Borrower shall promptly give Lender written notice of (a) any investigation, «
or other action by any governmental or regulatory agency or private party involving the Propéfty and any

i of any Environmental
o rcleasc of &
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dons Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
including but not Limited to, any spilling, leaking, discharge, release or threat of release of any
ubstance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
gely affects the value of the Property. If Borrower learns, or is notified by any governmental

thority, or any private party, that any removal or other remediation of any Hazardous
ting the Property is necessary, Borrower shall promptly take all necesgsary remedial actions
ith Environmental Law. Nothing herein shall create any cbligation on Lender for an

OVENANTS. Borrower and Lender further covenant and agree as follows:
ginedies. Lender shall give notice to Borrower prior to acceleration following
-coxenant or agreement in this Security Instrument (but not prior to
18-unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the acfion required to cure the default; (c) a date, not less than 30 days from the date
3 ,“by which the default must be cured; and (d) that failure to cure the
é;specifiedin the notice may result in acceleration of the sums secured by
this Security Instrament and safe of the Property at public auction at a date not less than 120 days in
the future. The notice shali'fy
right to bring a court action te.
to acceleration and sale, and an
If the defanlt is not cured on or before th Spevified in the notice, Lender at its option, may require
immediate payment in full of all sums gecused by this Security Instrument without further demand and
may invole the power of sale andfor axy giher remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incu in pursuing the remedies pravided in this Section 22,
including, but not limited to, reasonable stifirneys' fees.aiad costs of ttle evidence.

If Lender invokes the power of sale, Lender shali give Vritten notice to Trustee of the ncewrrence
of an cvent of default and of Lender™s cloction ¢y wse the perty lo be sold, Trusiee and Lender
shall take such action regarding notice of sale and.shall giversuch notices to Borrower and to other
persons 28 Applicable Law may require. After'the timg required by Applicable Law and affer
publication of the notice of sale, Trustee, without demaiii rruwer, shall sell the Property at public
auction to the highest bidder at the time and place and under the terths/designated in the notice of sale
in olie or more parcels and in any order Trustee determin iy postpone sale of the Property
for a period or periods permitted by Applicable Law by public pesment at the time and place
fixed in the notice of sale. Lender or its designee may purchs ”

Trustee chall deliver to the purchaser Trustee's deed conveyi
or warranty, expressed or implied. The recitals in the Trustee's

order: (a) to all expenses of the sale, including, but not limited to, reason
fees; (b) to all sums secured by this Security Instrument; and {c) any ex
legally entitled to it or to the clerk of the superior court of the county in
2} Reconveyance. Upon payment of all sums secured by this Security.In
request Trustee to reconvey the Property and shall surrender this Security Instrument

WASHINGTON - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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&r50n Of persons legaliy entitled 1o it. Such person or persons shall pay any recordation costs and

%'s fee for preparing the reconveyance.

ubstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

trastee 1o any Trustee appointed hereunder wheo has ceased to act. Without conveyance of the
gssor trustee shall suceeed 10 all the title, power and duties conferred upon Trustee herein

consirue or enforee any lerm of this Security Instrument. The term “atlomeys’
is, Security Instrument, shall include without limitation attorneys’ fees incurred

(8eal) (Seal)
BRYAN)N GIBSON -Borrower

{Seal)
-Borrower

{Scal)
-Borrower

Witness:

WASHINGTON - Single Family
Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 16 of 17



[{Space Below This Line For Acknowledgmant]

y appeared before me —. BRYAN N GIBSON AND ERIN M

GIBSON

to me known 1o be the individust or'individyg ecuted the within and foregoing
lastrument, and acknowledge: eir free and voluntary act and
deed, for the uses and purpo

day of 'SuL'}i 5 AL

$10Z °6 993 sandx3 weunuogdy Ay
$39404 YHVENVE
uojbuiysem 4o ajels

oliqng AsejoN

Qrigiretor: [IMON JREN, NR ID 51649
Ioa Oridinetor Qi zation: CRROINAL, OMAY, LIMITED ERINERHIF,

WASHINGTON - Single Family
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N: 1000892210000663643 Loan Number: 1000066364

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

‘GAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS Rider") is
AAday of JULY, 2015 , and is incorporated into and amends and
of Trust (the "Security Instrument”) of the same date given by the undersigned

ier there are one or more persons undersigned) to secure Borrower's Note to
AIQ Al. COMPANY, LIMITED PARTNERSHIFP

covering the Property described in the Security Instrument, which is located

LACE, BURLINGTON, WASHINGTON 98233
[Property Address]

Lender isa LIMITED PARTNERSE
NORTH CARGLINA
3701 ARCO CORPORATE DRIVE,
28273

Lender is the beneficiary under this Security Inst
assigns of Lender,

organized and existing under the laws of
. Lender's address is
NORTH CARCLINA

m "Lender” includes any successors and

"MERS" is Mortgage Electronic Registration Sys
is the Nominee for Lender and is aeting solely for Lender. MERS is or,
of Delaware, and has an address and telephone number of P.O3, Box.
679-MERS. MERS is appointed as the Nominee for Lender to rere
Lender as Lender may from time to time direct, including but not lim#

; ing a successor trustee,
directing Trustee to

or appropriate under this Security Instrizment. The term "MERS" incli
MERS. This appointment shall inurc to and bind MERS, its snceessors and
MERS' Nominee interest is terminated.

essors and assigns of
¥'sz Lender, until

2. The Definitions section of the Security Instrument is further amen
definition:

following

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 D4/2014 Page 1 of 4
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Nominee" means one designated o act for another as its representative for a limited purpose.

'B. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is amended to read as follows:

wez of's aie, the fol]owmg dcscnbed property focated in the
GmTY of SKAGIT

[Name of Recording Jurisdiction]

AND MATE: A PART HEREQF AS EXHIBIT "A".

which currently has the address of 705 PHREY PLACE

BURLINGTON ("Property Address"):
[City]
TOGETHER WITH al! the improvements now 6t

appurtenances, and fixtures now or hereafter a part of the prop

be covered by this Security Instrument. All of the foregoin

"Property.”

erevtud on the properly, and all easements,
acements and additions shall also
erred 1o in this Security Instrument as the

Lender, as the beneficiary under this Security Instrument, de: MERS 5z the Nomines for Lender.
Any notice required by Applicable Law or this Security Instyument e serveq on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agress that MERS, as the
degignated Nominee for Lender, has the right to exercise any or all intey gz:antaﬁ #Borrower to Lender,
including, but ot limited to, the right to foreclose and sell the Property; and 14 taléc any agtion reqmsed of
Lender including, but not limited to, assigning and refeasing this Security instrumen
successor trustee.

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2 of 4
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r means. Notice lo any one Borrower shall constitute notice to all Borrowers unless
dsly requires otherwise. The notice address shall be the Property Address unless
¢4 2 substitute notice address by notice to Lender. Borrower shall promptly notify
4.change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Bortrow ahali only report a change of address through that spac:ﬁed prccedu:e There may
be only one designated ni
shall be given by dg-hv '
Lender has designate
Borrower provides to

mailing 1t by first class mail to Lender's address stated herein unless
ss by notice to Borrower. Borrower acknowledges that any notice
be provided to MERS as Nominee for Lender until MERS' Nominee
ed by Borrower in connection with this Security Instrument will not
S until actually received by MERS. Any notice in connection with this
ive been given to Lender until actually received by Lender, If
ishent is aiso required under Applicable Law, the Applicable Law
equirgment under this Security Instrument.

be deemed to have been given to
Security Instrurnent shall not®
any notice required by this Secw
requirement will satisly the corre:

D. SALE OF NOTE; CHANGE-OF
Section 20 of the Security Instrum

AN SERVICER; NOTICE OF GRIEVANCE
amended to read as follows:

20. Sale of Note; Change of Loan Seivicer; Notics
the Note (together with this Security Instrument) ca
Borrower, Lender acknowledges that wotil 1 dirs
Security Instrument, MERS remains the Nominee ot
Lender. A sale might result in & change in the entity (
Payments due under the Note and this Security Instrument
obligations under the Note, this Security Instrument, and A

rievance. The Note or a partial interest in
e or more times without prior notice to
assign MERS's Nominee interest in this
ith the authority to exercise the rights of

“topan Servicer") that collects Periodic

Servicer, the address to which payments should be made and any
connection w1th & notice of transfer of servicing. If the Note is sold :

 the Loan is serviced by
ob%igations to Borrower

will remain with the Loan Servicer or be transferred 10 a successor La
the Note purchaser unless otherwise provided by the Note purchaser.

MERS RIDER - Single Famiiy
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3168 04/2014 Page 3 of 4



piiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
riabile period after the giving of such notice to take corrective action. If Applicable Law provides a
which must elapse before certain action can be taken, that time period will be deemed to be
efpurposes of this paragreph The notice of acceleration and opportunity to cure given to

. In accordance with Applicable Law, Lender or MERS may from time to time
try, Trustee appointed hereunder who has ceased o act. Withour conveyance

BY SIGNING BER
MERS Rider.

wér acoepts and agrees to the terms and covenants contained 1 this

G Mot

4 Seal
ERIN M GIEBSON -Borfowm)-
(Seal) (Seal)
-Borrower -Borrower

{Seal)
-Borrower

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2G14 Page 4 of 4
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Loan Number: 1000066364

PLANNED UNIT DEVELOPMENT RIDER

PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
g1 » and is incorporated into and shall be deemed to amend and
origage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
igned (the "Borrower”} to secure Borrower's Note to CARDINAL FINANCIAT

ITED PARTNERSHIP

date and covering the Property described in the Security Instrument and located at:

Y PLACE, BURLINGTON, WASHINGTON 98233

[Praperty Address]

The Property inchidés
such parcels and certa menon,
COVENANTS, C

ried to, a parcel of land improved with a dwelling, together with other

s and facilities, as described in
AND RESTRICTICONS OF RECORD

(the "Declaration"). The Property is a pa; a planned unit development known as

(the "PUD"). The Preperty also includes Borrower'
entity owning or managing the commaon arcas and facili
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [In addition t¢ the covenants an
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 3
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UD QObligations. Borrower shall perform all of Borrower's obligations under the PUD's
Documents. The "Constituent Documents” are the (i) Declaration; (if) articles of incorporation,
ent or any equivalent document which creates the Owners Association; and (iii) any by-laws or
fagulations of the Owners Asaocmuon Berrower shall promptly pay, when due, al] dues and

surance. So long as the Owners Association maintains, with & generally accepted
uister” or "blanket" policy insuring the Property which is satisfactory to Lender and
Overage: in the amounts (including dzdumibie levels), for the perivds, amd againgt

insurance on the Ifiwp
coverage on the Pro

: insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to comm facilities of the PUL, any proceeds payable to Borrower are

hereby assigned and shall be paid to

C. Publiic Liability Insurance, rower shall take such actions as may be reasonable to insure
thet the Owners Association maintains a publi¢ liebility i ce policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procesds of amy
payable to Borrower in connection with any condemnal
or the common areas and facilities of the FUL3, or for gy
agsigned and shail be paid to Lender. Such proceeds shall
Security Instrument as provided in Section 13,

ard or £lsim for damages, direct or consequential,
pihier taking of all or any part of the Property
lies of condemnation, are hereby
.ender to the sums secured by the

E. Lender's Prior Consent. Borrower shall not, excép
prior written consent, either partition or subdivide the Property

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac
UNIFORM INSTRUMENT - Form 3150 1701

Fannle MoeFroddie Mac UNIFORM INSTRUMENT Page 2 of 3
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BY SIGNING BE
Rider.

accepis and agrees to the terms and covenants contained in this PUD

’i.{)_n of the PUD, except for abandonment or termination required by law in the case of substantial

to any provision of the " Constituent Documents® if the provision is for the express bensfit of
termination, of pmfessional management and assumption of self«rnanagement of the Owmers

{Seal)

ERIN H GIBW

-Borrower

(Seal)

«Barrower

(Seal)

-Borrower

(Sealy
-Borrower

BULTIETATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fanrie Mee/Freddie Mac UNIFORM INSTRUMENT Page 30t 3
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unber: 1000066364
18, 2015

705 HUMPHREY PLACE
BURLINGTON, WASHINGTON 98233

EXHIBIT "A"

Lot 5, “PLAT OF WES'
File No. 200601270091,
County, Washington.

1.,” as per plat recorded on January 27, 2006, under Auditor’s
tion of Auditor’s File No. 20050103 0074, records of Skagit

Situate in the City of Burlingtott, tagit, State of Washington.

A,P.N. # : P122431/XREFID4851-000-005-0000
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