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Peoples Bank
Attn: Loan Servic
P.O. Box 233 :
Lynden , WA 93

Assessor's Parcel or Ag 4510-000-006-0017 PID 83585

Abbreviated Legal Descrifition:  Lets, Spragg's First Add.

E [Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Land Title of Skagit

Title Order No.: 152712-OE
Escrow No.: 152712-OE
LOAN #: 7002909

ine For Recording Dataj

OF TRUST
Land Title and Escrow ;

| MIN  1001359-0007002849-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ) ;
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar&&ng
are also provided in Section 16.

(A) “"Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is CHRISTOPHER L. KELLEY AND E

w and other words are defined in
=~ of words used in this document

20, 2015,

EY, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

into and amends and supplements this Securlty Instrument,
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LOAN #: 7002909
Note" means the promissory note signed by Borrower and dated July 20, 2015.

ote states that Borrower owes Lender FOUR HUNDRED THOUSAND AND NOAMDO* * * * >~ *
LE R R AR RS R AR AR R RN N E R N RN N RN EEERENENEE N
drs4U.S. $400,000.00 ) plus interest. Borrower has promised to pay this debt in regular
lic Payments and to pay the debt in full not later than August 1, 2045,

1ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.
edris all Riders to this Security Instrument that are executed by Borrower. The following
3 execyted by Borrower [Check box as applicable]:
i [ Condominium Rider Ll Second Home Rider

[ Planned Unit Development Rider [ V.A. Rider

] Biweekly Payment Rider
egistration Systems, Inc. Rider

NEortgage Elem: i
! Other(s)

all controlling applicable federal, state and local statutes, regulations,
i%._gnd orders (that have the effect of law) as well as all applicable final,

{K) “Communlty Assoua;
other charges that are impp
association or similar orgai
(L) "Electronic Funds Trak
draft, or similar paper instrum
computer, or magnetic tape so

actions, transfers initiated by telep
(M) "Escrow Items" means those
(N) "Miscellaneous Proceeds” means:

paid by any third party (other than insu

ansfers and autornated clearlnghouse transfers.

re described in Section 3.

corppensation, settiement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
) by (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemmnétion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the reguiarly schedul

‘protecting Lender against the nonpayment of, or default

int due for (i) principal and interest under

menting regulation, Regulation X {12 C.F.R. Part 1024"}.

‘|ght be amended from time to time, or any
additional or successor legislation or regulation that goves

it subject matter. As used in this Security

related mortgage loan” evenif the Loan does notqualify as a “f_e;édjeraliy re
(R) "Successor in Interest of Borrower"” means any party that ha
or not that party has assumed Borrower’s obligations under#Hg Noj

ken fitle to the Property, whether
d/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R ing Ju
Lot 6, "SPRAGG'S FIRST ADDITION," as per plat recorded in Volume, 14.of Pia
75, records of Skagit County, Washington. Situate in the County of smgnr s
Washington.
Lot 6, Spragy’s First Add.
APN #: 4510-000-006-0017 PID 83585

er and Lender’s succes-
ment secures to Lender:
eiithe Note; and (i) the
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LOAN #: 7002909
 currently has the address of 19474 Conway Hill Road, Mount Vernon,

[Street] [City]
on 98274 ("Property Address"):
[Zip Code]

HER WITH all the improvements now or hereafter erected on the property, and ali easements,

successors and a55|gns) has the right: to exercise any or all of those interests,
1to, the right to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
“warrants and will defend generally the title to the Property against all claims

THIS SECURITY MENT combines uniform covenants for national use and non-uniform
covenants with limited,y [
property. ’

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

1. Payment of Principa
Borrower shall pay when due”
prepayment charges and ate ¢

"( ) certified check, bank check, treasurer's check or
Wwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated by,
15. Lender may return any payment or partial gayment if § e'raayment or partial payments are insufficient
to bring the Loan current. Lendar may accept any paymeiit o
current, without waiver of any rights hereunder or pi
payments in the future, but Lender is not obligated
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappli

payments at the time such payments are
due date, then Lender need not pay inter-

balance under the Note Immedlately prior to foreclosure. No dﬁbet or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making p: enis due under the Note and this

2. Application of Payments or Proceeds. Except as otherivi
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; (c) amounts due L;nder Secli 1 3. Such payments shall
be applied to each Periodic Payment in the order in which it becar 1y rgfgaining amounts shall
be applied first to late charges, second to any other amounts due unde irity
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied to t H ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma dyment received
from Borrower to the repayment of the Periodic Payments if, and to the extertth, ment can be

paid in full. To the extent that any excess exists after the payment is applied to the

sayment of one or
maore Penodlp Payments, such excess may be applied to any late charges due l

prépayments

a hen or encumbrance on the Property; (b ) leasehold payments or ground rents on the F*quaerty AF any?
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgag insura e
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LOAN #: 7002909
=ue Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Hak be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives Borrower's
igatien to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to

orrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation

y or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
reqwred under thi '
Lender may;al 3
Funds at the time'specifisd undes RESPA, and (b) not to exceed the maximum amount a lender can reguire
under RESPA. Lender sh imate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurgs of Escrow tems or otherwise in accordance with Applicable Law.
: stution whose deposits are insured by a federal agency, instrumental-
Lendér is an institution whose deposits are so insured) or m any Federal

gw Items, unless Lender pays Borrower mterest on the Funds
ake such a charge. Unless an agreement is made in writing or
i the Funds, Lender shall not be required to pay Borrower
ér and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lendei"sh
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall noiify
Lender the amount necessary to make u

row, ss.defined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
tawer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency"of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,'and Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inshoymore than 12 monthly payments.

Upoen payment in full of all sums secured by this Sa
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxe

rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings are pendmg hu only until such proceedings
are concluded; or (c) secures from the holder of the fien an agreement sétisfa to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pari of the: perty is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢ )
lier. Within 10 days of the date on which that notice is given, Borrowes,
more of the actions set forth above in this Section 4, '

nty ouei’ this Secunty Instrument unless
ecured hy the lien in a manner acceptable

f &%}ftererected on
‘erage "and any
mres insurance.

rightto disapprove Borrower's choice, which right shall not be exercised unreasona blf,'?
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood zt

affect such determination or certification. Borrower shall also be resp0n5|ble for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchéase
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LOAN #: 7002909
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower

al debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

shall name Lender o7
In the event 5, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof

'mple' ei to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendei may disburse proceeds for the repairs and restoration in a single payment

pay Borrower any interest or & ,8n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not he'p Ahe i
Borrower. [fthe restoration or repair i
the insurance proceeds shall be ay
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. |f Borrower d
insurance carrier has offered to settle a cla

sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

fespond within 30 days 10 a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns t9 a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the"Note or this Security instrument, and {b) any
other of Borrower's rights (other than the right to any & f unearned premiums paid by Borrower)
under all insurance policies covering the F’roperty inSofar as'such rights are applicable to the coverage
: repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrr,
6. Occupancy.Borrower shalloccupy, establish,

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

destroy damage or rmparr the Property, allow the Property to de ate pe cammn waste onthe Property.
Whether or not Borrower is residing in the Property, Borrower shaltm operty in order to prevent
i s itis determined pursu-
| all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurancé'p

paid in connection with damage to, or the taking of, the Property, Borrowetshali b respon5|ble for repairing

payments as the
.or restore the
Property, Borrower is not relieved of Borrower's obligation for the compfet:on x

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Applicatiocn. Borrower shall be in defaultif, during the Lo ,
Borrower or any persons or entities acting at the direction of Borrower or with Borréwe
consent gave materially false, misleading, or inaccurate information or statements to £er
provide Lender with material mformauon) in connection wrth the Loan. Material representmm

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securityris
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instsim
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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LOAN #: 7002909
forcement of a lien which may attain priority over this Security Instrument or to enforce faws or regulations),

) Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
pr ;;;ﬂaxe to protect Lender’s interest in the Property and rights under this Secunty tnstrument, including
iy and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
-aadnclude, but are not Emited to: (a) paying any sums secured by a lien which has priority over this
sir "'g_nent (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

uring the Property includes, but is not limited to, entering the Property to make repairs,
9, replace or board up doors and windows, drain water from pipes, eliminate building or other

H.ender does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.

under tiss:

agreed tha
Any # '

secured by this Se»ﬁurlty trument. These amounts shall bear interest at the Note rate from the date of

disbursement and ] yable, with such interest, upon notice from Lender to Borrower requesting

payment,

that previously provided suc!
ments toward the premiums
coverage substantially equivalept
ge Insurance prewous!y in effect, from an alternate mort-
equnvalent Mortgage Insurance coverage is not available,
Borrower shall continue to payto Le T
when the insurance coverage ceased to "L ender wit accept, use and retain these payments as
a non-refundable loss reserve in lieu of:. urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is t ty paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss re¢Serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgege Insu Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir £ separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the firemiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréemen) een Borrower and Lender providing for
such termination or until termination is required by Ap le'Law Mathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the ;

he Note) for certain losses it may
arty to the Mortgage Insurance.
‘force from time to time, and may
e losses. These agreements

incur if Borrower does nat repay the Loan as agreed. Borro
Mongage insurers evaluate their total risk on all such i

are on terms and conditions that are satisfactory to the mortga:
to these agreements. These agreements may require the mortgage,
source of funds that the mortgage insurer may have available (which may i
Mortgage Insurance premiums).

hake payments using any
de funds obtained from

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower hg
Mortgage insurance, or any other terms of the Loan. Such agreements will ngt is
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain cangellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior 4o
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds &re he
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not IgSse

nitiats: £1<
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LOAN #: 7002909
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be apple
if any, paid toBc

In the event of; Hat
of the Property immediately, before the partial taking, destruction, or loss in value is equal to or greater
than the amount g ecured by this Security instrument immediately before the partial taking,
: ss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument'sha
following fraction: (a) the tetal@mount of the sums secured immediately before the partial taking, destruc-

balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
"Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.

wor if, after notice by Lender to Borrower that the Opposing
make an award 1o setlle a claim for damages, Borrower
21 dhe date the notice is given, Lender is authorized to collect
fo restoration or repair of the Property or to the sums secured
e iu@ "Opposing Party" means the third party that owes
arty“against whom Borrower has a right of action in regard to

In the event of a partiai; aking d
of the Property fmmed:ateiy before

by this Security instrument wh
If the Property is abandoned:by;
Parly (as defined in the next serten
fails to respond to Lender within 3¢
and apply the Miscellaneous Proceéts
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.
Borrower shall be in default if any a “or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture’of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Section”™9, by causing the action or proceeding to be
dismissed with a rufing that, in Lender’s judgment, pregiudés forfeiture of the Property or other material
impairment of Lender's interest in the Property or rigt
any award or claim for damages that are atributablg impaigment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. '
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by

r. Extension of the time for pay-
Instrument granted by Lender to

any Successors in Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Leny
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Bérrower covenants
and agrees that Borrower's obligations and liability shall be joint and seyeral. H er, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cossigner”):a).is 'so-signing this
Security [nstrument only to mortgage, grant and convey the co-signer’s interéstinthePrapgrty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums se y this Security
instrument; and (c) agrees that Lender and any other Borrower can agree 10 exfem ify~forbear or
make any accommodations with regard to the terms of this Security Instrument
co- signer s consent.

obhgat:ons under this Secunty Instrument in writing, and is approved by Lender, shaf 'bta
rower's rights and benefits under this Security Instrument. Borrower shall not be released f¢
obligations and liability under this Security Instrument uniess Lender agrees to such reiea
covenants and agreements of this Security instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectics
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig'Ss
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. [fire
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LOAN #: 7002909

s other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct paymem to Borrower. If a refund reduces principal,

treated as a partial prepayment without any prepayment charge (whether or not a
2.1 provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

ices given by Borrower or Lender in connection with this Security Instrument must
 Borrower in connection with this Security Instrument shall be deemed to have

be in writing. Anyr el
whe ma;led by first class mail or when actually delivered to Borrower's notice

been given to Bogpo
address if sent by gihe
Applicable Law expressly
Borrower has designated
Lender of Borrower’

Bstitute notice address by notice to Lender. Borrower shall promptly notify
add;ess If Lender specifies a procedure for reportmg Borrower's change

ress under this Security Instrument at any one time. Any notlce to
r by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall no
any notice required by this S singtfument is also requlred under Apphcabte Law, the Apphcable Law
requirement will satisfy the corrggperidi pi

16. GoverningLaw; Severals .of Construction. ThlsSecuntyInstrumentshall be governed
by federal law and the law of the n which the Property is located. All rights and obligations
contained in this Security Instrume slbject to any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or |mpI|C|t!y Io parties to agree by contract or it might be silent, but
' { against agreement by contract. In the event that any
rthe Note conflicts w1th Applicable Law such confhct shall

provision or clause of this Security Instrusn
not affect other provisions of this Securit
conflicting provision.

As used in this Security instrument: (a
corresponding neuter words or words of the fétminine gerit
include the plural and vice versa; and (c) the word " m@
take any action.

- (b) words in the singular shall mean and
sole discretion without any obligation to

ry, mcludlng, but not limited to those

§ 'staliment sales contract or escrow

r at a future date to a purchaser.

is sold gr transferred (or if Borrower is not
ed) without Lender’s prior written

Beurackby this Security Instrument.

agreement, the intent of which is the transfer of title by Borrg
Ifall or any part of the Property or any Interestin the Proge

However, this option shall not be exercised by Lender if such exerfci hiiy
If Lender exercises this option, Lender shall give Borrower noficg of acteleration. The notice shall
i ordance with Section 15
within which Borrower must pay all sums secured by this Security Ins fower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rg
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. |f Borrower

rower shall have the right to have enforcement of this Security Instrumen

ions are that

right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Th _
[ ment and the

Borrower: (a) pays Lender all sums which then would be due under this Sec

as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security (W

continue unchanged. Lender may require that Borrower pay such reinstatement sums arid mpense
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cedified ch ke
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds{
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali're

Initials: E/_ﬂ’_._u,_
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LOAN #: 7002909
pffective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
celeration under Section 18.

jale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
te {together with this Security Instrument) can be sold cne or more times without prior notice to
-sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
"érunder the Note and this Security Instrument and performs other mortgage loan servicing

to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

Neither BDITOWEI gl énder may cormmence, join, or be joined to any Judicial action (as either an indi-
vidual litigant or the

deemed to be reasonabl
cure given to Borrower p
to Section 18 shall be de
this Section 20.

tlon 22 and the notice of acceleration given o Borrower pursuant
e notice and opportunity to take corrective action provisions of

ed 1 this Section 21: (a) "Hazardous Substances” are those
kstances, pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radicactive
materials; {b) "Environmental Law’ eral laws and Iaws of thejurisdiction where the Property

is located that relate to health, safety or |

"Environmental Condition” means a c
Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything aﬁ‘ectmg the Prop
Law, (k) which creates an Environmenial Condition, o (c. i3]
a Hazardous Substance, creates a condition that advérsdly a

(a) that s in violation of any Environmental
due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
opriate to normal residential uses and 1o

Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite

r has ac%ual knowledge (b) any Environ-
mental Condition, including but not limited to, any sp|ll|ng leaking, di "arge retease or threat of release
of any Hazardous Substance, and (c) any condition caused bt
ous Substance which adversely affects the value of the Prope

governmental or regulatory authority, or any p_rivate party, that any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenart
22, Acceleration Remedies. Lender shall give notice to Borrowe

(a) the default; (b) the action required to cure the defaull; (c) a date, not Ie55 130 days from
i €) thatfailure to

acceleration, the right to bnng a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to be int

Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ifvpu
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence.

Initials:
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LOAN #: 7002909

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender s election to cause the Property to be sold. Trustee and

.,,put;!asatlon of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
ion to the highest bidder at the time and place and under the terms designated in the
f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
salﬁ of the Property for a persod or penods permltted by Appllcable Law by public announcement

Il expenses of the sale, mcludlng, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c} any excess to the

request Trustee to reco
dencing debt secured by
warranty to the person, gt
costs and the Trustee's feg'fai’ prepéring the reconveyance

dance with Applicable Law, Lender may from time to time appoint
tee ap oigted hereunder who has ceased to act. Without conveyance of

it Propeny and shall surrender this Security Instrument and all notes evi-
aety Instrument to Trustee. Trustee shall reconvey the Property without

26. Attorneys’ Fees. Lendér
any action or proceeding to constn
fees,” whenever used in this Securfty
by Lender in any bankruptcy proceedi

S any term of this Securlty Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMMIF ! ,
TO FORBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

the terms and covenants contained in this

Security Instrument and in any Rider executed by Borraiv ecorded with it.

: (- Ken=y 7-22-20)S (Seal)
CHRISTOPHER L. KELLEY DATE

% éft delid Z&/ ZZ// /)7/2 Z//5 (Seal)
EMANUELA KELLEY DATE

Initials: % t
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LOAN #: 7002909

—t
COUNTY OFMH_ ss:

"g instrument, and acknowledged that helshe!_@lgned the same as his/
voliuntary act and deed, for the :Eg{s and purposes thergin m nhoned
: and and official seal this =<\ day of 672(.-’— o/ 5"

tary Public in and for the

Washington, resndmg

My Appointment Expifes

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Holly Peterss
NMLS ID: 526854

Initials: g_K’_,
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(MERS Rider)

THIS*MOR, E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*"MERS Rider”) is’ paade this 20th day of July, 2015, and is
incorporated amends and supplements the Deed of Trust (the "Security

Instrument”) af th
are one or more pe

Peoples Bank, a Stat

mé ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

hartered Bank

("Lender”) of the same datel and covering the Property described in the Security
Instrument, which is lecated a

19474 Conway Hill Road;Mousit Vernon, WA 98274.

In addition to the covenants anel
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of tfi¢ Security Instrument is amended as follows:

“Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS" is Mortgage Electronic Registration Systems. Inc
corporation that is the Nominee for Lender and is acting-saie Lender. MERS is
organized and existing under the laws of Delaware, and has af ress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888); 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ; gbligations of

Lender as Lender may from time to time direct, including but nct im ppointing a
successor trustee, assigning, or releasing, in whole or in part this winstrument,
foreclosing or directing Trustee to institute foreclosure of this & / Instrument,
or taking such other actions as Lender may deem necessary of<apy & under
this Security Instrument. The term "MERS" includes any successot signs of

MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ami
the following definition:

~_ “Nominee” means one designated to act for another as its represeri
a limited purpose.
cCe

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7002909
TRANSFER OF RIGHTS IN THE PROPERTY

rarisfer of Rights in the Property section of the Security Instrument is
+as follows:

Th y Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensigns and modifications of the Note; and (i) the performance of
Borrower's coveramistand agreements under this Security Instrument and the Note.
For this urF oregwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the'fcllowing described pro_Perty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 6, "SPRAGG'S EIRST ADDITION," as per plat recorded in Volume 14 of
Plats, pages 74 aid 7 soids of Skagit County, Washington. Situate in the
County of Skagit, State of Washington.

Lot 6, Spragg's First Add. * .-

APN #: 4510-000-006-00°

which currently has the address of 19474 Conway Hill Road, Mount Vernon,

[Street][City]
WA 98274 (“Property Ag:
[State] [Zip Code]

TOGETHER WITH all the improvemen :
property, and all easements, appurtenances, andfixtur
the property. All replacements and additions shail al
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
¢ covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable/Law or this Security
Instrument to be served on Lender must be served grM s the designated
Nominee for Lender. Borrower understands and agrees that-MI| s the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd sellFthe Property;
and to take any action required of Lender including, but not i 19, assigning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connech
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Botrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all 8
unless Applicable Law expressly requires otherwise. The notice address*shall
the Property Address unless Borrower has designated a substitute notice addre
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LOAN #: 7002909

ender. Borrower shall CPromptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
der’'s address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
ISt also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
riment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If

curity Instrument is also required under Applicable Law,
quiretiient will satisfy the corresponding requirement under this

address by natic
rovides to Leng
ERS’ Nomingt
with this Security
actually received by
shall not be deemed
any notice require
the Applicable Law,
Security Instrument

D. SALE OF NOTE:® C;HA GE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the

20.Sale of Note; Chz _Han Servicer; Notice of Grievance. The Note
or a partial interest in the Nete, {toggther with this Security Instrument) can be sold
one or more times without prior RAtice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS' interest in this Security Instrument, MERS
remains the Nominee for Lende ie authority to exercise the rights of Lender. A
sale might result in a change in t y (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortga?e loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is of the Loan Servicer, Borrower
will be given written notice of the change,
the new Loan Servicer, the address to w
other information RESPA requires in connection.
If the Note is sold and thereafter the Loan wviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan seriici
will remain with the Loan Servicer or be transferfed to
and are not assumed by the Note purchaser uni :
purchaser, ’

ment is amended to read as follows:

Neither Borrower nor Lender may commence, join
action (as either an individual litigant or the member ¢l
other E}arty’s actions pursuant to this Security Instrumei

arty has breached any provision of, or any duty owed"by
nstrument, untii such Borrower or Lender has notitied the etht
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the givi uch notice to
take corrective action. If Applicable Law provides a time permd ust elapse
before certain action can be taken, that time period will be dee Feasonable
for purposes of this paragraph. The notice of acceleration and op Anjty 10 cure given
to Borrower pursuant to Section 22 and the notice of acceleratior | to.-Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and*
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
hat arises from the
eges that the other
s0n of, this Security
with such notice

Section 24 of the Security Instrument is amended to read as folloy

24. Substitute Trustee. [n accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed héred
who has ceased to act. Without conveyance of the Property, the successordus
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LOAN #: 7002909
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

T3 2o /S (Seal)
DATE

0 7/ 2z / /‘5 (Seal)
' DATE

ANUELA KELLEY
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