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NOTICE: THIS SUﬁB‘O : f'ﬁkTION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PR PERTY BECOMING SUBJECT TO AND OF LOWER
PRIPRITY THAN TH SOME OTHER OR LATER SECURITY _
INSTRUMENT.

SUBBORDINATION AGREEMENT

36" day of April, 2015 by Na Ju Corporation, a

wner of the land hereinafter described and hercinafter
yeleum Products, Inc a Washington corporation
t and note first hereinafter described and hereinafter

THIS AGREEMENT, ni
WASHINGTON CORPORATIO
referred to as “Owner”, and Associated
present owner and holder of the deed of t
referred to as “Beneficiary”;

THAT WHEREAS, Owner did on Nove
McGoldrick, P.8S., as trustee, covering:

803 executes a deed of trust to Morton

EXHIBIT “A”

to secure a note in the sum of $80,000.00 dated November 4,2005, i
which deed of trust was recorded November 8.2005, as Instrument #2
book N/A page IN/A, Official Records of said county and is subject aiad
of trust next hereinafter described; and

ot of heneficiary,

an additional loan to be made by Lender to Owner under the terms and provisions

secured by, said deed of trust in favor of Lender; and recorded under Auditor's ¥
201507320028 .

WHEREAS, it is a condition precedent to obtaining said additional loan that sald deg

trust in favor of Lender, securing all obligations recited therein as being sccured thereby,



luding but not limited to said additional loan, shall unconditionally be and remain at all times
-or charge upon the land hereinbefore described, prior and superior to the lien or charge of
ed-of trust first above mentioned; and

{EREAS, Lender is willing to make said additional loan provided the deed of trust

g the same is a lien or charge upon said land prior and superior to the lien or charge of the
bove mentioned and provided that Beneficiary will specifically and

bardinate the lien or charge of the deed of trust first above menfioned to the

o, the mutual benefit of the parties hereto that Lender make said

; ahd Beneficiary is willing that the deed of trust securing the same shall
n said land which is unconditionally prior and superior to the lien
bve mentioned,

or charge of the deed o1 t

NOW, THEREF
hereto and other valuable
hereby acknowledged, and in prd
to, it is hereby declared, under:

in epnsideration of the mutual benefits accruing to the parties

ion, the receipt and sufficiency of which consideration is
0 induce Lender to make the additional loan above referred

teed as follows:

_ender, as to said additional loan as well as all
other obligations recited ay being secured thereby, and any renewals or extensions
hereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior'and supetior to the len or charge of the deed of trust
above mentioned.

(1) That said deed of trust in fayor o

(2) That Lender would not make its addit Oha
subordination agreement.

i ghove described without this

(3) That this agreement shall be the whole and only.
subordination of the lien or charge of the deed 6%
lien or charge of the deed of trust in favor Lender abgve refi
supersede and cancel, but only insofar as would affect the p
of trust hereinbefore specifically described, any prior azréemer
subordination, including, but not limited to, those provisions, if an
deed of trust first above mentioned, which provide for the siberd
charge thereof to another deed or deeds of trust or to another

ent with regard to the
bove mentioned to the
red to and shall

Beneficiaty declares, agrees, and acknowiedges that

(a) He consents to and approves (i) all provisions of the note evidencing s
loan and the deed of trust securing same, and (ii) all agreements, includ
limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s additional loan;



(b) Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has Lender represented that it will, see to the application of
. such proceeds by the person or persons to whom Lender disburses such proceeds and
any application or use of such proceeds for purposes other than those provided for in
ch agreement or agreements shall bot defeat the subordination herein made in
whole or in part;

ionally and unconditionally waives, relinquishes, and subordinated the lien

ered into but for said reliance upon this waiver,
ination; and

relinquishmen
(d) An endorsement h
above mentioned that
the lien or charge of the de

placed upon the note secured by the deed of trust first
f trust has by this instrument been subordinated to
f trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOW THE PERSON OBLIGAGED:ON YOURREAL PROPERTY SECURITY TO
OBTAIN A LOAN, A PORTION OF WHICH. “BE EXPENDED FOR OTHE
PURCHASES THAN OMPROVEMENT O ND.

Beneficiary

Assaciated Petroleum Produicts, Inc.,

AuthorizWr AsGoclated Petroleum Products, Inc

Authorized signer for Associated Petroleum Products, Inc

By:

By:




poration, a Washington corporation

k, of President of NaJu Corporation

State of Washington

County of %g?zr

I certify that I know or have satisfac idence that Tai Keun Park is the person who
appeared before me, and said person ackiewledged that he signed this instrument, on oath state
that he is authorized to execute the instrument and acknowledged it as the Guarantor &
President of Na Ju Corporation to be the.free and votuntary act of such party for the uses and

purposes mentioned in this instrument,

Dated: Q“_QZ_ a‘llb'}' AOIG

S8,

“TE EN F By: ‘fiw A ‘
& @ ,;3'.':.5'--..,_ (g, NOTARY PUBLIC fira ¢'State of
§ Residing at

0
:" NOTAQ’. '& My appomtment explrcs

‘L& Pugiie
'?

"%. ey s
WAS H\“ “‘@

"'ﬂlmul“‘

s “"! thirt e,



) SS.
I cet ot have satisfactory evidence that Lanke Kikes is the person
who appeated ne, and said person acknowledged that (he/she) signed this instrument, on
oath state that (heysl uthotized to execute the instrument and acknowledged it as the
s /(‘ EL of Asseciated Petroleum Products Inc. to be the fiee and voluntary

act of such parts:for d purposes mentioned in this instrument,

Dated: {14~

B il BE{CQ%
NOTARY PUBEIC in sixtfor the State of Wb

igat ) v
pointment expires |7 - ()~ 15"

NIKK! L. CLEMENT
STATE OF WASHINGTON
NOTARY PUBLIC

| MY COMMISSION EXPIRES
121018

State of
County of

I cextify that I know or have satisfactory evidence that
who appeared before me, and said person acknowledged that (h
oath state that (he/she) is authorized to execute the instrument and a
of Associated Petroleum Producis Inc,
act of such party for the uses and purposes mentioned in this instrument,

is the person
ed this instrument, on
it as the

nd voluntary

Dated:

By:
NOTARY PUBLIC in and for the State of
Residing at
My appointment expires




EXHIBIT A

e, Black 1, "GRASSMERE," as per plat recorded in Volume 3 of Plats, page 67,
Mashington,

gonveyed to the State of Washington by deed dated April 21, 1955 and
7399, records of Skagit County, Washington.

EXCEPT highway
recorded under Audiior’s

Situate in the Town of Cort
PARCEFI, “B™

Lots 11, 12 and 13, Block 1, "GRA.
Skagit County, Washington,




