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SSIGNMENT OF RENTS

Reference # (if applica Additional on page

Grantor{s):

1. Na Ju Corporation Land Title and Escrow

SlLL2- 64

, Inclusive, Blk 1, Grassmere

Grantee(s)
1. UniBank

Legal Description: Parcel A & B: Lot
Additional on page 2

Assessor's Tax Parcel |[D#: P70933 & P7§932

THIS ASSIGNMENT OF RENTS dated Julv 21,
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The Property “or its &
98237. The Property t

r any one or more of them, as well as all claims by Lender against Grantar
xisting or hersafter arising, whather related or unrelated to the purpose of
the Note, whether voluntary hether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, ligui ed, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, sure ff’bmmodation partv or otherwise, and whether recovery upon such amounts
ligation to repay such amounts

ar any one of more of them,

may be or hereafter may become othérwise

THIS ASSIGNMENT {S GIVEN TO SECURE:,
AND All OBLIGATIONS OF GRANTOR UND

iSe provided in this Assignment or any Related Documents, Grantor
ssignment as they become due, and shall strictly perform all of

Ownership. Grantor is entitled to receive the Rents f“re,
claims except as disclosed to and accepted by Lender in witifi

Right to Assign. Grantor has the full right, power and authod
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or other
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have thi
default shall have accurred under this Assignment, to collect and receive the Ren
given and granted the following rights, powers and authority:

Notice to Tenanmts. Lender may send notices to any and all tenants of
Assignment and directing all Rents to be paid directly to Lender or Lender's agen

necessary for the protection of the Property, |nc|ud|ng such proceedmgs as may be -
possession of the Praperty; collect the Rents and remove any tenant or tenants or other pérad

Maintain the Property. Lender may enter upon the Proparty to maintain the Property and k ‘
to pay the costs thereof and of all services of all employees, including their equipment, and of al

and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes; &
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execuie and comply with the laws
Washington and also all other laws, rules, orders, ardinances and raguirements of all other governmentsi Age
affecting the Property.

Lease the Property. Lender may rent or lease the whole ar any part of the Property for such term or terms
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wih conditibns as Lender may deem appropriate.

Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
stor's name, to rent and manage the Property, including the collection and application of Rents.

may do all such other things and acts with respect to the Property as Lender may deem
ct exclusively and solely in the place and stead of Grantor and to have all of the powers of
s stated above,

pay such costs and expanses from the Rents. Lender, in its scle discretion, shall

“Rents received by it; however, any such Rents received by Lender which are
all be applied to the Indebtedness. All expenditures made by Lander under
: the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be pay’@

FULL PERFORMANCE.

#n due any amounts Grantor is required to discharge or pay under
on Grantor's behalf may (but shall not be abligated to} take any
t not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any ti vied or plaged on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Propefty. All sy enditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under th he date incurred or paid by Lender to the date
of rapayment by Grantor. All such expenses will becomg+h gért of the Indebtedness and, at Lender’s option, will (A}
be payable on demand; (B) be added to the balance of hé:Note apd be apportioned among and be payable with any
installment payments to become due during either (T} pplicable insurance policy; or (2) the
remaining term of the Note; or {C) be treated as a balloofr-pay i
maturity. The Assignment also will secure payment of these amoury
and remedies ta which Lender may ba entitled upon Default.

not limited to Grantor's failure to discharge ¢ ba !
this Assignment or any Related Documents, Lend
actipn that Lender deems appropriate, inchuding

1t shall be in addition to all other rights

Other Defaults. Grantor fails to comply with or to perform any ot
contained in this Assignment or in any of the Related Documents o
obligation, covenant or condition contained in any other agreement betwiei

ligation, covenant or condition
r wvith or to perform any term,

Dofault on Other Payments, Failure of Grantor within the time required bﬂl
for taxes or insurance, or any other payment necessary to prevent filing of or t

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any
agreement, purchase or sales agreement, or any other agreement, in favor of an
materialty affect any of any guarantor’'s or Grantor's praperty or ability to perfarm
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any ter
condition contained in any envirenmental agreement executad in connection with the Pre

False Statements. Any warranty, representation or statement made or furnished to Lersi
Grantor's behalf under this Assignment or the Related Documents is false or misleading in
gither now or at the time made or furnished or becomes false or misleading at any time thereafte

for any reason.

Insolvency, The dissolution or termination of Grantor's existence as a going business, the insolvency
the appointment of a receiver for any part of Grantar's property, any assignment for the benefit of creditar,
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of crigditor workout, or the commencement of any proceeding under any bankruptey or insolvency laws by or
gainst Granior.

re Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
‘elp, repossession or any other method, by any creditor of Grantor or by any governmental agency

any property securing the Indebtedness. This includes a garnishment of any of Grantor's
i However, this Event of Default shall not apply if there is &

ty band for the creditor or forteiture proceeding, in an amount determined by Lender,
_an adequate reserve or bond for the dispute.

EProperty is fost, stofen, substantially damaged, sold, or barrowed against.

the preceding events occurs with respect to any Guarantor of any of the
r becomes incompetent, or revokes or disputes the validity of. or liability

Indebtedness or anélﬁ ar
under, any Guaranty of t

Adverse Change. " B hange occurs in Grantor's financial condition, or Lender believes the

RIGHTS AND REMEDIES ON DEFA Jnat Qcmrrence of any Event of Default and at any time thereafter, Lender

by law:

may exercise any ane or mareg of the f i s and remedies, in addition to any other rights or remedies provided

Accelerate Indebtedness. Lender shall o fight’at its eption without natice to Grantor to declare the entire
Indebtednass immediately due and paybie, im¢luding any prepayment penalty that Grantor would be required to
pay. i

Collect Rents. Lender shall have the right
collect the Rents, including amaunts past du
costs, against the Indebtedness. In furtheran
Lender's Right to Receive and Collect Rents Section
irrevocably designates Lender as Grantar's attorne Dfse instruments received in payment thereof in
the name of Grantor and to negotiate the same and Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy th i [ h|ch the payments are made, whether or
not any proper grounds for the demand existed. Lender*may ex ghts under this subparagraph either in
person, by agent, or thraugh a receiver. \

ithaut notice to Grantor, to take possession of the Property and
unpaid, and, apply the net proceeds, over and above Lender's

Rents are collected by Lender, then Grantor

Appoint Receiver. Lender shall have the right to have a recei
arate the Property preceding or pending
apph «epds, over and above the cost of
the receivership, against the Indebtedness. The receivar may serve wi
right to the appointment of a receiver shall exist whether or not the
Indebtedness by a substantial amount. Employment by Lender shall
receiver,

] of the Property exceeds the
a parson fram serving as a

Other Remedies. Lender shall have all other rights and remedies providé
law.

Electlon of Remedies. Electlon by Lender to pursue any remedy shali not exclu

Grantor's failure to perform, shall not affect Lender's right to declare a default and

Attorneys’ Fees; Expenses If Lender institutes any suit or action to enforce any of the &

upon any appeal. Whether or not any court action is invplved, and to the extent rig
reasonable expenses Lendar incurs that in Lender's opinion are necessary at any time -

interest or the enforcement of its rights shall become a part of the Indebtedness payable on dgfna
interest at the Note rate from the date of the expenditure until repaid. Expenses covered bv this,
without limitation, however subject to any I|m|ts under applmable law, Lender's attorneys' fees

{including efforts to modify or vacate any automatic stay or injunction), appeals, and any antlclpated
collection services, the cast of searching records, obtaining title reports {including forecfosure report
reparts, and appraisal fees, title insurance, and fees for the Trustee, ta the extent permitted by apph{,‘rabl
Granter also will pay any court costs, in addition to all other sums provided by law.
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This Assignment, together with any Related Documents, constitutes the entire understanding and
1h== parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Shall e effective unless given in writing and signed by the party or parties sought to be charged or

laws of the State of Washington without regard to its conflicts of law provisions.
pted by Lender in the State of Washington.

Choice of Venue, wéresis a |lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Snchomisky ‘af Washington.

Merger. There shall be the interest or estate created by this assignment with any other interest or
estate in the Property at aay time by or far the benefit of Lender in any capacity, without the written consent
of Lender,

here is more than one Borrower ar Grantor, then all wards used in this
ve been used in tha plural where the context and construction so

Interpretation. (1} in all tases w
Assignment in the singular shall-
require. {2} If more than one hefso
and several. This maeans that if

joined in any lawsuit. (3}  The nam
purposes only. They are not to be used

ed to have waived any rights under this Assignment unless such
No delay or omission on the part of Lender in exercising any right
wther right. A waiver by Lender of a provision of this Assignment
i therwise to demand strict compliance with that
provision ar any other provision of this Assignment, r by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any ofLe hts or of any of Grantor’s obligations as to any
future transactions. Whenever the consent of Lerider”is regu ﬁec‘z under this Assignment, the granting of such
consent by Lender in any instance shall not constitut consent to subsequent instances where such
cansent is required and in all cases such consent may itiiheld in the sole discretion of Lender.

No Waiver by Lendar. Lender shall not
waiver is given in writing and signed by Lei
shall operate as a waiver of such right or a
shall not prejudice or constitute a waiver of:

Notices. Subject to applicable law, and except for notice rgguifed
manner, any notice required ta be given under this Assignm

Assignment. Any party may change its address for notices under this
to the other parties, specifying that the purpose of tha notice is t =partv s address. Far natice
purposes, Grantor agrees to keep Lender informed at all times of Gran s. Subject to applicable
law, and except for notice required or aflowed by law to be given in dngtiise ma there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice antors.

Powers of Attorney. The various agencies and powers of attorney conveyed o
granted for purposes of security and may not be revoked by Grantor until such?
Lender.

his Assignment are
are renaunced by

Severability. If a court of competent jurisdiction finds any provision of this Assignm
unenforceable as to any circumstance, that finding shall not make the offending
unenforceable as to any other circumstance. If feasible, the offending provision shalf
that it becomes legal, valid and enforceable. If the offending provision cannot be
considered deleted from this Assignment. Unless otherwise required by law, the’
unenforceability of any provision of this Assignment shall not affect the legality, validity orghf
other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Gra
Assignment shall be binding upon and inure ta the henefit of the parties, their successors
ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice to*
deal with Grantor's successors with refersnce to this Assignment and the Indebtedness by way of forgéa
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedhes

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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iver of, Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
sws of the State of Washington as to all Indebtedness saecured by this Assignment,

ighit of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
IS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFTION FROM

DEFINITIONS. apitalized words and terms shall have the following meanings whan used in this
Assignment,. Ings sie tated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United § \mierica. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as thd cahtext may reguire. Words and terms not atherwise defined in this Assignment shall
have the meanings attributed to4 ms in the Uniform Commercial Code:

means this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS may

be amended or mod.iﬁed me, together with all exhibits and schedules attached to this ASSIGNMENT

QF RENTS from time to

Borrower. The word "B

Event of Default. The words "Bvan
the default section of this Assignr

Grantor. The word "Grantor™ means N

Guarantor. The word "Guarantor® mg “gudrantor, surety, or accommodation party of any ar all of the
Indebtedness.

Guaranty. The word "Guaranty” means the:guaranty from Guarantor to Lender, including without limitation a
guaranty of alt or part of the Note.

Yoterest, and other amounts, costs and expenses
»al renewals of, extensions of, modifications of,
ts and any amounts expended or advanced by
Lender to enforce Grantor's obligations under
dvided, in this Assignment, Specifically, without
¢ x4 by the Cross-Collateralization provision

Indebtedness. The word "Indebtedness" meafs all princig
payable under the Note or Related Dacuments, togetber

of this Assignment.
Lender. The word "Lender” means UniBank, its successors an;

Note. The word "Note" means the promissory note dated Ju

Property. The word "Property" means all of Grantor's right, title &
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promit

deeds, collateral mortgages, and all other instruments, agreements and do
existing, executed in connection with the Indebtedness.

and under any
royalties,
Property,

Rents. The word "Rents" means all of Grantor's present and future rights, title afd"i
and all present and future leases, including, without limitation, all rents, revenu
bonuses, accounts receivahle, cash or security deposits, advance rentals, profits and
and other payments and benefits derived or to be derived from such leases of every kindgand
now ar later, including without limitation Grantor's right to enforce such leases and to recei®
and proceeds thereunder.




ASSIGNMENT OF RENTS
Ne: 42106900 (Continued) Page 7

NA JU CORBORA

gy T T T 2T
i Keun Park? Presige ; ;

STATE OF

COUNTY OF

On this QL‘S '!— . 20 l ( 5 , bafore me, the undersigned

Motary Public, personally appeared Tai Keun ent of Na Ju Corporation , and personally known to me or
orized agent of the corporation that executed the
o the free and voluntary act and deed of the

‘A

Notary Pubﬁ'c’irf aeng ftﬁ ?hlg %taate of m

““"“Inu”p,
£y
7

LaserPro, Ver. 15.2.10.002 Copr. D+H$‘
H\HARLA

&5‘1 szgs% -16899

“umnm\“



EXHIBIT A

DESCRIPTION:
PARCEL *A™:

Lots 14 through 17, inclusive,BI YGRASSMERE," as per plat recorded in Volume 3 of Plats, page 67,

records of Skagit County, Washizg

: thie State of Washington by deed dated April 21, 1955 and
ards of Skagit County, Washington.

EXCEPT highway right of way,:
recorded under Auditor’s File No.*

Situate in the Town of Concrete, Couni of Washington.
PARCEL “B™:

Lots 11, 12 and 13, Biock 1, "GRASSMERE,"
Skagit County, Washingion.

plat recorded in Volume 3 of Plats, page 67, records of




