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By: Open Mortgage, LLC
14101 Hwy 290 W, Bldg 1300

Austin, TX 78737

|Space Above This Line For Recording Data]

State of WASHIN FHA Case No. 566-1491322-962
Loan No. 1979662

MIN: 1005986-0005001667-7

ADJUSTABLE RATE
HOME Q .ETY NVERSION SECOND DEED OF TRUST
rust secures a reverse mortgage loan

 Instnyment” or "Second Security Instrument”) is made on July
16, 2015, The grantor is Michael E unmarried individual and Judy E. Fisher, an
unmarried individual, as tenants enitman, Avhose address is 904 Alderwood Lane, Sedro
Woolley, Washington 98284 ("Borrdw Che term "Borrower"” does not include the Borrower's
successors or assigns. The trustee is the SENAOR FEICIAL WITH RESPONSIBILITY FOR SINGLE
FAMILY MORTGAGE INSURANCE PRGGRAMS IN THE DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT FIELD OFFICE-WJiH JURISDICTION OVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE HAT OFFICIAL ("Trustee"). The beneficiary is the
Secretary of Housing and Urban Development,:whose address is 451 Seventh Street, SW, Washmgton
DC 20410 ("Lender" or "Secretary"). Borrower fid§ agreed t¢tépay to Lender amounts which Lender is
obligated to advance, including future advances, under the'terilis of a Home Equity Conversion Loan
Agreement dated the same date as this Security Inst greement™). The agreement {o repay
is evidenced by Borrower's Adjustable-Rate Note da
("Second Note"). This Security Instrument secures to Leride
by the Second Note, with interest at a rate subject to adjustme:
and modifications of the Note, up to a maximum principal am

THIS DEED OF TRUST ("Seg

n Hundred Fifty Thousand
ums, with interest, advanced
rwise due under the terms of
and.agreements under this
Security Instrument and the Second Note. The full debt, including ',bcd in (a), (b), and (c)
above, if not due earlier, is due and payable on October 28, 2100. Thi
in full force and effect notwithstanding any zero outstanding balance
our tien shall not be released except when the property is reconveyed.

irrevocably grants and conveys to Trustee, in trust, with power of sale,
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d in SKAGIT County, WASHINGTON:

ial deseription as Exhibit A attached hereto and made a part hereof for all intents and

es and fixtures now or hereafter a part of the property. All replacements and
@ covered by thls Secunty Instrument. All of the foregoing is referred to in this

right to grant and cosivewthé Property and that the Property is only encumbered by a First Security
Instrument given by B& nd dated the same date as this Security Instrument ("First Security
Instrument"), Borrgwes:w s and will defend generally the title to the Property against all claims and
demands, subject terany éntumbrances of record.

mbines uniform covenants for national use and non-uniform
isisdiction to constitute a uniform security instrument covering

THIS SECURITY INSTRE
covenants with limited varjai
real property.

UNIFORM COVENANTS. Béro ender covenant and agree as follows:

1. Payment of Principal and Inte
the debt evidenced by the Second

| pay all property charges consisting of taxes, hazard

i) rents, condominium fees, planned unit

: y other assessments that may be required by
local or state law i m a timely manner, and sh e evidence of payment to Lender, unless Lender
pays property charges by w1thholdmg funds f monthly payments due to the Borrower or by charging

3. Fire, Flood and Other Hazard Insurance, Bétrower shall ifigsure all improvements on the Property,
whether now in existence or subsequently erected again 24 rds, casualties, and contingencies,
the extent and for the periods

the Property, whether now in
quired by Lender. All insurance
s and any renewals shall be
orm acceptable to, Lender.

existence or subsequently erected, against loss by floodsic
shall be carried with companies approved by Lender. T
held by Lender and shall include loss payable clauses in favor

[n the event of loss, Borrower shall give Lender immediate no vailf Lender may make proof of
sshereby authorized and

directed to make payment for such loss to Lender, instead of to Bo “iderjointly Insurance
proceeds shall be applied to restoration or repair of the damaged Propei
economically feasible and Lender's security is not lessened. If the res
economically feasible or Lender's security would be lessened, the insur

first to the reduction of any indebtedness under the Second Note and thig: ﬁee

CiSecond Deed Of Trust--
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10 the duction of the indebtedness under the Firsi Note and Flrst Secunty Instrument. Any excess

entitled thereto.

it of foreclosure of this Security Instrument or other transfer of title to the Property that
3 thie.indebtedness, all right, title and interest of Borrower in and to insurance policies in
d:.the purchaser.

_ servation, Maintenance and Protection of the Property; Borrower's Loan
Appllca ony‘Leaseliclds. Borrower shall occupy, establish, and use the Property as Borrower's
principal*residéncd aftds the execution of this Security Instrument and Borrower (or at least one
Borrower, if i than one person are Borrowers) and shall continue to occupy the Property as
Borrower's prir nce for the term of the Security Instrument. "Principal residence" shall have
r ‘Lpan Agreement.

or destroy, damage or substantially change the Property or allow the
wear and tear excepted. Borrower shall also be in default if

ation process, gave materially false or inaccurate information or

ide Lender with any material information) in connection with the
t not limited to, representations concerning Borrower's

Borrower, during the loan
statements to Lender (or fa

tipositions that are not mcluded in Paragraph 2.

sectly to the entity which is owed the payment. If failure
the Property, upon Lender's request Borrower shall
these gayments. Borrower shall promptly discharge any
mesf in'the manner provided in Paragraph 13(c).

Borrower shall pay these obligations on
to pay would adversely affect Lender’s.iit
prompily furnish to Lender receipts evide
lien which has priority over this Security

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements ¢phitained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws @r regulati en Lender may do and pay whatever
is necessary to protect the value of the Property and Lend, : in the Property, including payment

of taxes, hazard insurance and other items mentioned jx Paragraph ;

Ta protect Lender's security in the Property, Lender shal adwangcé

due to the Secretary for the Mortgage Insurance Premium 2
all sums due to the loan servicer for servicing activities as defi )
disbursed by Lender under this Paragraph shall become an additibnal debt of Borrower as provided for

arge to Borrower all amounts
iz Loan Agreement as well as

any inspection or appraisal specifying a purpose for the i mspectlon or appralsal
Lender's interest in the Property. If the Property is vacant or abandoned -
may take reasonable action to protect and preserve such vacant or abandéned Progerty without notlce to
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tedness under the Second Note and this Security Instrument, and then to the reduction of the
4% linger the F irst Note and First Security Instrument. Any eXCess proceeds over an amount

Borrower, N/A is married to N/A ("Non-Borrowing Spouse”), who is not a
he "Second Note," "Loan Agreement” or this Security Instrument.

requirements def' ned
a Non-Borrowing
2014-07 for a Defemal Periad.

10, Grounds for Accele

(a) Due and Paya

(ii) Lender shall defer the Diue:
period of time ("Deferral Perig

a.  Such Non-Borrowing Sp
duration of such Borrow

securing the Second Note asThis/her]
¢.  Such Non-Borrowing Spouse has estd

| Residence;
degal ownership or other ongoing legal
nd Note;

d; and
e. The Second Note is not eligible to be

This Paragraph is inapplicable or null and voi
ineligible, at any time. Further, during a Defe
deferral listed 1 in this Paragraph cease to be m

hould any of the conditions for
eﬂ"a} shall tmmedlately cease

provisions of Paragraph 7(A)(1) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payient.
by this Security Instrument if all of a Borrower's title in the Properw{@
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nterest in a trust owning all or part of the Property) is sold or otherwise transfesred and no other
orrower retains title to the Property in fee simple or retains a leasehold under a lease for less than
99 years which is renewable or a lease having a remaining period of not less than 50 years beyond
the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
; ial interest in a trust with such an interest in the Property). A deferral of due and payable is
ermitted when a Lender requires immediate payment in full under this Paragraph; or

perty ceases to be the principal residence of a Borrower for reasons other than death
is not the principal residence of at least one other Borrower; or

orrower under this Security Instrument is not performed.

ble is not permitted when a Lender requires immediate payment in

6nower has identified a Non-Borrowmg Spouse in paragraph
proyide to the Lender on an annual basis a

Non-Borrowing Spouse.
9, the Borrower shall also ¢
Non-Borrowing Spouse certificatiefi,
requirements for the application s

| Period continue to apply and continue to be met,
ertifications, required by this paragraph, must
der by the Non-Borrowing Spouse. The
y of the events listed in this Paragraph 1( (b) and

payable under Paragraph 10 (b} and {c). Letider shal
until Borrower has had 30 days after notice to eith

(i) Correct the matter which resulted in th trument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance
the net proceeds of the sale toward the balance; or

& appraised value and apply
(iv) Provide the Lender with a deed-in-tieu of foreclosure.

gcretary and any

(f) Notice to Secretary and Non-Borrowing Spouse. Lender sh
aragraph 10 (b)

Non-Borrowing Spouse identified in Paragraph 9 whenever any event.listed
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Judgments. Borrower shall have no personal liability for payment of the debt
urlty Instrument Lender may enforce the debt only through sale of the Property

reinstate this Sééuri y et
requirement for immediais
attorneys' fees and expe;
the principal balance,*U
that it secures shail rem

ent by Borrower, this Security Instrument and the obligations
s if Lender had not required immediate payment in full.

after the commencement offorce
commencement of a current fo
different grounds in the future
Instrument.

Qualifying Attributes as defined in ML 2014-07 for a
Non-Borrowing Spouse, neither the Deferral Period
nor the Security Instrument may be reinstated. In the event a Deferral Period ceases because an
obligation of the Note, the Loan Agreement'opithis Security: Instrument has not been met or the Note
has become eligible to be called due and payable and ult for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferra d this Security Tnstrument reinstated
provided that the condition which resulied in the Def rigd ceasing is corrected within thirty

Spouse to pay for foreclosure costs
_pei%- associated with the foreclosure

& {Jpon reinstatement by an Eligible
nt and the obligations that it

proceeding, such costs may not be added to the Principal
Non-Borrowing Spouse, the Deferral Period and this Secu
secures shall remain in effect as if the Deferral Period had

the Lender has accepted a reinstatement of either the Deferrat-Pel
within the past two (2) years lmmefhately preceding the current no
Borrowing Spouse that the mortgage is due and payabile; (ii) rein
Period or this Security Instrument will preclude foreclosure in th
either the Deferral Period or Security Instrument will adversely afft
Instrument.

¢ the Eligible Non-
ther the Deferral
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Status,

Modification.

orrower agrees to extend this Security Instrument in accordance with this Paragraph 13(a). If
der determines that the original lien status of the Security Instrument is jeopardized under
4w (including but not limited to situations where the amount secured by the Security
ment equals or exceeds the maximum principal amount stated or the maximum period
hich loan advances retain the same lien priority initially granted to loan advances has

: xecutmn and recordation of one or more documents, then Lender shall obtain title
erower's expense. If the titie evidence indicates that the property is not

ny liens (except the First Security Instrument described in Paragraph 14(a),

Yy Instrument and any subordinate liens that the Lender determines will also
uture loan advances), Lender shall request the Borrower to execute any
protect the lien status of future loan advances. Borrower agrees to

5, 1f state law does not permit the original lien status to be extended to

Borrower shall not

cal estate tax deferral program, if any liens created by the
tax deferral are not

his Security Instrument,

(c} Prior Liens.

Borrower shall promptly diseharge 4ny lien which has priority over this Security Instrument
unless Borrowet: (a) agrees in 1 to the.payment of the obligation secured by the lien in a
manner acceptable to Lender; (by céntests in’good faith the lien by, or defends against
enforcement of the lien in, Jegal'proceeditigs which in the Lender's opinion operate to prevent
the enforcement of the hen or forfaituré of any part of the Property; or (¢) secures from the
holder of the lien an agreement satisfagtory to Lender subordinating the lien to all amounts
secured by this Security Instrument. 1€ liender determines that any part of the Property is
subject to a Iien which may attain prio ity over thig'Segurity Instrument, Lender may give
isfy the lien or take one or more of

on behaif of Borrower pursuant to Section 255(iN1)(A)
Agreement, the Secretary has required Borrower to exec
Security Instrument. Borrower also has executed a First

(b) Relationship of First and Second Security Instruments. Py e by the Secretary
shall not be included in the debt under the First Note unless: '

(1} The First Security Instrument is assigned to the Secretary;
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(i) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
nterest on the payments but excluding late charges paid by the Secretary, shall be included in
debt under the First Note.

;08 Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
and the Secretary makes payments to Borrower, then Borrower shall not:

Property, even though

he First Note may be unabile to collect amounts owed under
the First Note because i

this Paragraph 14.

16. Successors and Assigns Bound; Joint a;
or obligations under this Security Instrument
requirements of the Secretary. Borrower's cov

everal Liability. Borrower may not assign any rights
e Second Note, except to a trust that meets the

requires use of another method.
idress all Borrowers jointly designate,
D Field Office with jurisdiction

The notice shall be directed to the Property Address o
Any notice to the Secretary shall be given by first class §
over the Property or any other address designated by the Seereiary. Any
Spouse provided for in this Security Instrument shall be given eltvermg it or by mailing it by first
ice prwzded for in this Secunty

Instrusment shall be deemed to have been given to Borrower or
Paragraph 17.

18. Governing Law; Severability. This Security Instrument shall be goyerned ederal law and the

law of the jurisdiction in which the Property is located. In the event t or clause of this
Security Instrument or the Second Note conflicts with applicable law, § iall not affect other
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ficting provision. Ta this end the provisions of this Security Instrument and the Second Note are
& to be severable,

mgier‘s Copy. Borrower shall be given one conformed copy of the Second Note and this

for the benef{ it ¢
not a assignment fo

Borrower has not executed a
that would prevent Lender f
First Security Instrument.

nment of the rents and has not and will not perform any act
rights under this Paragraph 20, except as provided in the

Lender shall not be required to ent \ antrol of or maintain the Property before or after giving
notice of breach to Borrower. How nderora judicially appointed receiver may do so at any time
t cure or waive any default or invalidate any other

the Property shall terminate when the debt

21. Foreclosure Procedure. If Lender requ
Lender may invoke the power of sale and/
Lender shall be entitled to collect all expen:

immediate payment-in-full under Paragraph 10,
ny other remedies permitted by applicable law.
curred in pursuing the remedies provided in this

of an event of default and of Lender’s election to canse
Lender shall take such action regarding notice of sale:
to other persons as applicable law may require. After tiie
after publication of the notice of sale, Trustee, without dem,
Property at public auction to the highest bidder at the tim
designated in the notice of sale in one or more parcels and
Trustec may postpone sale of the Property for a period or p
public announcement at the time and place fixed in the notice
purchase the Property at any sale,

permitted by apphcable law by
[ (iti}

Trustee shall deliver to the purchaser Trustee’s deed conveying the

covenant or warranty, expressed or implied. The recitals in the Trustes’ 1all be primsa
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vidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
i.the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
ste ’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any

i to the person or persons legally entitled to it or to the clerk of the superior court of the
it which the sale took place.

ity. The full amount secured by this Security Instrument shall have a lien priority

interest rate may change
means each date in whi

, using the most recent Index figure available thirty (30) days
cfore each Change Date, the new interest rate will be

The value of the Index will

calculated by adding a margin
be called the "Calculated Interes
compared to the interest rate in efféctifmmediatély prior to the current Change Date (the "Existing,
Interest Rate™). ‘

The Calculated Interest Rate cannot be macy percentage points higher or lower than the

ntage poiats higher or lower than the Initial

The Calculated Interest Rate will be adjusted
above and will be in effect until the next Cha

debt secured by this Security Instrument to Trustee, Trust
warranty to the person or persons legally entitled to it. Suchrp
costs and the Trustee’s fee for preparing the reconveyance.

resenyey the Property without
-petsons shall pay any recordation

m time to time appoint a
Without conveyance of the
nfarred upon Trustee

15. Substitute Trustee. In accordance with applicable law, L
successor trustee to any Trustee appointed hereunder who has ¢
Property, the successor trustee shall succeed to all the title, power
herein and by applicable law.

25. Use of Property. The Property is not used principally for agricul

lilECM cond Deed Of Trust--I
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“Attorneys’ Fees. Lender shall be entitled to recover its reasonabie attorneys’ fees and costs in any

tory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
{ 1ncludmg Looan Advances of principal to Borrower as well as Loan Advances of
icing Fees, and other charges shall be obligatory.

Security Instrument. If one or more riders are executed by Borrower and recorded
Curity Instrument, the covenants of each such rider shall be incorporated into and
slement the covenants and agreements of this Security Instrument as if the rider(s)
1ty Instrument. [Check applicable box(es).]

I_—_J Planned Unit Development Rider

RAL COMMITMENTS TO LOAN MONEY, EXTEND
ROM ENFORCING REPAYMENT QF A DEBT ARE

Judy E. Fisher
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[Space Below This Line For Acknowledgment)

Joam W e

Dated  *7/4% /
- Signature

[Seal or Stamp] Aornay

Title

- My appointment expires: LO—=i=18

Loan Originator Organization
Mortgage Loan Originator Organization: en Mortgage, L1.C

Nationwide Mortgage Licensing system and Registry Identification Number: 2975

Individual Loan Qriginator

Mortgage Lean Originator: Mike Adams

Nationwide Mortgage Licensing system and Registry 1dén 65236
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‘ EXHIBIT A

ibiy A to the Security Instrument made on July 16, 2015, by Michael E. Laabs Sr., an unmarried
dual and Judy E. Fisher, an unmarried individual, as tenants in common ("Borrower") to the
tary ¢f Housing and Urban Development, and whose address is 451 Seventh Street, S.W.,

ston, D.C. 20410, ("Lender" or "Secretary"). The Property is located in the county of SKAGIT,
yashizgton, described as foliows:

Description of Property

Chil Becond Deed OFf Trust--
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 19, Plat of Alder Ridge Diy,
27, records of Skagit County, W
Situate in Skagit County, Washi

cording to the plat thereof, recorded in Volume 13 of plats, page



