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DEED OF TRUST

DATE: July 17, 2015

Reference # (if applicabl

Grantor(s):
1. DUFFY, RICHARD.
2. DUFFY, RICHARD &

Additional on page

RICHARD DUFFY TESTAMENTARY TRUST
MARJE W. DUFFY TESTAMENTARY TRUST

Grantee(s)
1. PEOPLES BANK s
2. Guardian Northwest Titlex , Trustee
Legal Description: SECTION 17, TOW
LOT 1 AND PTN. LOT 2), SHORT PLA

HIP 34 NORTH, RANGE 4 EAST, PTN SE-NE (AKA
;MV-11-80

Additional on page 2
Assessor's Tax Parcel ID#: P25681, 340417-0<083-0106

THIS DEED OF TRUST is dated July 17, 2015, amws HARD S. DUFFY, AS TRUSTEE OF
THE RICHARD DUFFY TESTAMENTARY TRUST AS CREATED IN SKAGIT COUNTY PROBATE
NO. 03-4-0130-9 AND RICHARD S. DUFFY, AS USTEE OF THE MARJE W. DUFFY
PROBATE NO. 10-4-00140-9
MT. VERNON OFFICE, 1801
sometimes as "Lender”
hose mailing address
s "Trustee").

RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (refetredd
and sometimes as "Beneficiary”); and Guardian Northwest Tit
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‘ DEED OF TRUST
oan No: 5038467-204 (Continued) Page 3

Pronerty are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
m_pry to Lender, to protect Lender's interest.

Auty te Frotect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
i dition to those acts set forth above In this section, which from the character and use of the Property are
necessary to protect and praserve the Property.

GONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
By _J‘?&g Deed of Trust or (B} increase the interest rate provided for in the Note or other document

other method of ¢
if such exerclse:

an interest in the Real Property. However, this option shall not be exercised by Lender
ederal law or by Washington law.

y whan due (and in alt events prior to delinquency) alt taxes, special taxes, assessments,
wér), fines and impositions levled against or on account of the Property, and shall

Ffors ne on or for services rendered or material furnished to the Property. Grantor
shall maintain the Propgérty free of aliliens having priority over or equal to the interest of Lender under this Deed of
Trust, excepl for the :ies gs jand assessments not due, except for the Existing Indebtedness referred to
below, and except as cthizrwise preides in this Deed of Trust.

Right to Contest. Grantt
dispute over the obligatiol
is filed as a result of nonpa
within fifteen {15) days afte

oldpayment of any tax, assessment, or claim In connection with a good faith
0,40ng as Lender's interest in the Property is not jeopardized. If a lien arises or

Giice of the filing, secure the discharge of the lien, or if requested by
: nlcorporate surety bond or other security satisfactory to Lender in an

r materials. Grantor will upon request of Lender
furnish to lender advance assurances satisfactory to at Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisins-felating fo insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance, f fire insurance with standard extended

Grantor shall procure andimiinta
i J 3 ooverlng all Improvemenls on the Real
clause in favor of Lender. Grantor shall also procure and main;
coverage amounts as Lender may request with Trustee an:

form, amounts, coverages and basis reasonably acceptable
reasonably acceptable to Lender. Granlor, upon request of Le

e by a company or companles
Lender from time to tlme the

cancelled or dlmlmshed without al least thirty (30) days prior written nplif:ze to Len;ﬂer _Each insurance policy also
shal[ rnclude an endorsement providing that coverage in favor of Lenderiwill not be !

obtain and maintain Federal Flood Insurance, if available, within 45 days aftel
Property is located in a special flood hazard area, for the fuII unpald principal bal_

security is impaired, Lender may, at Lender's slection, receive and retain the proceeds
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property.

the Property =hall be used first to pay any amount owing to Lender under this Deed of Trust,#
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness,
any proceeds after payment in full of the Indebtedness, such proceads shall be paid without int
Grantor's interests may appear.

Compliance with Existing Indebtedness, During the pericd in which any Existing Indebtedness de: 1
in effect, compliance with the insurance provisions contained in the instrument evidencing sugh Exi
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirem
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division o
shall apply only 1o that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
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DEED OF TRUST
oan No: 5038467-204 (Continued) Page 5

Gurity.agreament are a part of this Deed of Trust:

greement. This instrument shall constitute a Security Agreement to the extent any of the Property
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
d from time to time.

terest. Llpon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
A.ender's security interest in the Rents and Personal Property. In addition to recording this Dsed of

[aln: merparts. copies or raproducllons of this Deed of Trust as a financing statement. Grantor shall
2ndep Tor all expenses incurred in perfecting or continuing this securlty interest. Upon default, Grantor

Lender and Rizk
extent permittes

ty iriferest granted by this Deed of Trust may be cbtained (each as required by the Uniferm
e 85 s tad on the first page of this Deed of Trust.

The following provisions relating to further assurances and

nd from time to time, upon request of Lender, Grantor will make, execute and
de, sexacuted or deliversd, to Lender or to Lender's deslgnee and when raquested by

Further Assurancks.~At.dny W
deliver, or will cause t 5
Lender, cause to be fi
and places as Lender
agresments, financing
other documents as m
perfect, continue, or praséres
Documents, and (2) the lieng<an
owned or hereafter acquiredipy.
Grantor shall reimburse Lendef
paragraph,

Attorney-in-Fact. If Grantor fails to da
for and in the name of Grantor and at
Lender as Grantor's attorney-in-fact
other things as may be necessary or {
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all tfg “Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this Deed of Trusi, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Gr%}n r suitable statements of termination of any financing statement on
file evidancing Lender's security interest in the Rerits’and the Pergonal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any res ance may be described as the "person or persens
legally entitled thereto”, and the recitals in the reconveyarnge tters or facts shalt be conclusive proof of the
truthfulness of any such matters cr facts.

EVENTS OF DEFAULT. Each cf the following, at Lende
of Trust:

Payment Default. Grantor fails to make any payment wi
Other Dafaults Grantor fails to comply with or to perform

rantor's obligahons under the Note, this Deed of Trust, and the Related
interests created by this Deed of Trust on the Praperty, whether now
‘ess prohibited by law or Lender agrees to the contrary in writing,

obligation, covenant or conditien contalned in any other agreet

Compliance Default. Failure to comply with any other term, t%hg
Deed of Trust, the Note or in any of the Relaled Documents.

Default on Other Payments. Failure of Grantor within the time required
for taxes or insurance, or any other payment necessary to prevent filin

False Statements. Any warranty, representation or statement mad
Grantor's behalf under this Deed of Trust or the Related Docurnerjts is

discharge of any lisn.

to Lender by Grantor or on
difig in any material respect,
heteafter.

Defective Collateralization. This Deed of Trust or any of the Related Do ns ceases to be in full force and
effect (including failure of any colleteral document to create a valid and perfec d ecurity jriterest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency c_)f Gral

commencement of any proceeding under any bankruptcy or insolvency laws by or afj

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture pro
proceeding, seff-halp, repossession or any other method, by any creditor of Grantor or
against any property securing the Indebtedness. Thus includes a garnlshment of afy
mcludmg deposit accounts, wuth Lender However, this Evant of Default shall not apply th

proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceedig ‘
Lender monles ora surety bond for the creditor or forfeiture proceedlng, in an amount determiréd by'lLende

Lender that is not remedied within any grace perlod provided therein, including without limitation
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later,

Events Affacting Guaranter. Any of the preceding events occurs with respect to any guarantor, ends
of accommodation party of any of the indebtedness or any guarantor, endorser, surety, or accommod
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaraniy” of
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes
prospect of payment or performance of the indebtedness Is impaired.
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DEED OF TRUST
oan No: 5038467-204 (Continued) Page 7

. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
edies sat forth above, with respect to all or any part of the Property, the Trustee shatl have the right to
: by notlce and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

Trustee. Lender, at Lender's option, may from time to time appoint a successor Truslee to any Trustee
appoisiteg’ under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office ot the" recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition ta all
uurecl by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
umber where this Deed of Trust is recorded, and the name and address of the successor
trument shall be executed and acknowledged by Lender or its successors in interest. The
ithout conveyance of the Property, shall succeed to all the title, power, and duties conferred
this Dead of Trust and by applicable law. This procedure for substitution of Trustee shall
} f all other provisions for substitution,

NOTICES. Subjest
any notice reqwil'e

le law, and except for notice required or allowed by law to be given in another manner,
h under this Deed of Trust, including without limitation any notice of default and any
i rltlng, and shall be effectlve when aclually delivered, when actually received by

tited States mall as first class, certifled or registered mail postage prepaid, darected to

the addresses shown nest th begirning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priatity

this Deed of Trust. Ay pafty siay thange its address for notices under this Deed of Trust by giving formal written

notice to the other parties specifying: that the purpose of the notice Is to change the party's address. For notice

) : formed at all times of Grantor's current address. Subject to applicable law,
slaw to be given in ancther manner, if there is more than one Grantor, any

orth in this Deed of Trust. No alteration of or amendment to this
B writing and signed by the party or parties sought to be charged or

Deed of Trust shall be effectw wﬁ@ss o
bound by the alteration or amengyy

Annual Reports. If the Property is Used for purpuses other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified staternest of erating income received from the Property during Grantor's
previous fiscal year in such form and:/defail ag’Lesider shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash ittes made in connection with the operation of the Property.

Captlon Headings. Caption headings in y i beed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of. ! is Deed of Trust.

Merger. There shail be no merger of the intéreit or estate cregted by this Deed of Trust with any other interest or
estale in the Property at any time held by or farthe benefit ot Eander in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will he govern
preempted by federal law, the laws of the State of

aw applicable to Lender and, to the extent not
ithout regard to its conflicts of law provisions.

Cholce of Venue. If there Is a lawsuit, Grantor agres umﬁ' e
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under t
references to Grantor shall mean each and every Granto
reSponsible for all obligations ir this Deed of Trust.

st shall be joint and several, and ali
hat each Grantor signing below Is

shall operate as a waiver of such right or any other right. A waivel by

shall not prejudice or constitute a waiver of Lender's right olherwisgs
provision or any other provision of this Deed of Trust. No prior wajiver by Le
between Lender and Grantor, shall constitute a waiver of any of Lender's rights
as fo any future transactions. Whenaver the consent of Lender is requi
of such consent by Lender in any instance shall not conslitute continuing,
such consent is required and in all cases such consent may be granted or withkg ' sola discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deegd g Trus he illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the qﬁendlng sion lllegal, invalid,
or unenforceable as to any other person or circumstance. If feasible, the offefd g
medifled so that it becomes legal, valid and enforceable. If the offending provis 1
be considered deleted from this Deed of Trust. Unless otherwise required by daw.:

unenforceability of any provision of this Deed of Trust shall not affect the legality, validity
other provision of this Deed of Trust.

: strict compliance with that
r, nor any course of dealing
c:f ar!‘y of Grantor's abligations

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on trass
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their su

extension without releasing Grantor from the obligations of this Deed of Trust or liability und

Time is of the Essence. Time is of the essence in the performance of this Deeghof Trust.

Waive Jury. All partles to this Deed of Trust hereby walve the right to
counterclaim brought by any party against any other party. (Initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives
exemption laws of the State of Washington as to all Indebtedness secured Dy this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in thig Feedrof
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawfil m
of the United States of America. Words and terms used in the singular shall include the plural, and the plural |
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust:
have the meanings attributed to such terms in the Uniform Commercial Code:
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DEED OF TRUST
oan No: 5038467-204 (Continued) Page 9

TRUST ACKNOW

SARA PORTER
Notary Publi¢, State of Waishington
My Comwiission Expires

)SS  March 16, 2018

Lan e e o0 o0

day of \J/J //f’\/, 20 / 'S , before me, the undersigned
sppeared RICHARD §. DUFFY] Trustee of RICHARD DUFFY TESTAMENTARY TRUST , and
2 proved 1o me on the basis of satisfactory evidence to be an authorized trustee or agent of

hé, (eed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
¢ t forth in the trust documents or, by authority of statute, for the uses and purposes
tated that he or she is authorized to execute this Deed of Trust and in fact executed

Res;dm:mad / / Wﬂ\
ekl 20/

My commiesion e

A PORTER
Notary Public, State of Washington

Lo o o o o o™

STATE OF ) My Compmiission Expires
7 L March 16, 2018
COUNTY OF Z\m a4 )
o "b b
N
On this day of -ri" ; 20 , before me, the undersigned

. , Trustee of MARJE W. DUFFY TESTAMENTARY TRUST, and
personally known to me or proved to me on sis of satisfactory evidence to be an authorizad trustee or agent of
the trust that executed the Deed of Trust an nowledged the Deed of Trust to be the free and voluntary act and
deed of the lrust by authority set forth in th t documents or, by authority of statute, for the uses and purposes
is authorized. to execute this Deed of Trust and in fact executed

Motary Public in and for the State of _mﬂ‘\

REQUEST FOR FULL REC:
To: , Trustee

The undersigned is the legal owner and holder of alt indebtedness secured’bysthis
requested, upon payment of all sums owing to you, to reconvey without wa ty, to
right, title and interest now held by you under the Deed of Trust.

Date:

ad of Trust. You are hereby
persons entitled thereto, the

LaserPro, Ver. 14.4.10.012 Copr. D+H USA Cormporation 1997, 2015,
PACFIWINVCFILPLAG01.FC TR-31853 PR4



