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DEED OF TRUST Q553191

(OPEN-END CREDI!T ~THIS DEED OF TRUST SECURES FUTURE ADVANCES)
DEFINITIONS
Words used in multiple 5

Sections 6, 8, 13 and 1
provided in Section 1.

# this document are defined below and other words are defined in
s regarding the usage of words used in this document are also

(A) "Security Instrument" me.

(B)"Borrower" is
JAMIE R LLOYD AND MICHAEL | LLO¥ES

is docyment, which is dated Juy 09, 2015

RED TITLE AS MICHAEL | LLOYD, WIFE AND HUSBAND

Borrower is the trustor under this Secyr ent.
(C)"Lender" is Boeing Employees’ € nion. Lender is a Credit Union organized and existing
under the laws of the State of Wakhington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the ficiary under this Security Instrument.

(D)"Trustee" is RTS Pacific, Inc
(E) "Agreement” means the Credit Line Account Variable Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In- -Lending Disi logure signed by Borrower and dated

July 09, 2015 . The Agreement states t

advances not to exceed at any time an amount eq
Ningty-five thousand and 00 / 100w

Dollars (U.S. $ 95.000.00 ) plus interest. Ber
Periodic Payments and to pay the debt in full not later than
(F) “Property” means the property that is described below under
Property."

eading "Transfer of Rights in the
Loan Reference Number: sqogi44946

Abbreviated Legal Description:
LT BLA4, SECT13, TNWSHP 34 N, R 3 E WM, SKAGIT CO., WA

Assessor's Property Tax Parcel Number: pat7sp

(G) "Loan" means the debt owed under the Agreement, plus interest, any lai
and charges due under the Agreement, and all sums due under this Security Instry
(H) "Applicable Law" means all controlling applicable federal, state and local s
ordinances and administrative rules and orders (that have the effect of law) as w&f 5
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fe
and other charges that are imposed on Borrower or the Property by a condomini
homeowners association or similar organization.

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution’
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated :
machine transactions, transfers initiated by telephone, wire transfers, and automated clearingfous
transfers.




£y-Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
ai¢ by any third party (other than insurance proceeds paid under the coverages described in Section
or: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part
Froperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
e<value and/or condition of the Property.

griadic Payment" means the regularly scheduled amount due for principal and interest under the

r in Interest of Borrower" means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement and/or this Security

of Skagit
[Name of Recording JUI’ISdICtIDn]

which currently has the address of 1 Avoh Allen RD

Mount Vernon . Washington ("Property Address"):

TOGETHER WITH all the improvements now or hereafts
easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. All of“th oreg
Security Instrument as the “Property.” )

n the property, and all
All replacements and
1.is referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hé
has the right to grant and convey the Property and that the Property is™y
encumbrances of record. Borrower warrants and will defend generalty the titie,
claims and demands, subject to any encumbrances of record.

@by conveyed and
bered, except for
Toperty against all

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Ch
pay when due the principal of, and interest on, the debt owed under the Agreement
other fees and charges due under the Agreement. Payments due under the Agré
Security Instrument shall be made in U.S. currency. However, if any check or other insty
by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement an S
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash®i
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suck:
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or énti
{(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partial”
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yments are insufficient to bring the Loan current, If Borrowsr has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
ereunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ing:the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
winesit or partial payments in the future, but Lender is not obligated to apply such payments at the
¢h. payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
S payment to bring the Loan current. if Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
2 applied to the outstanding principal balance under the Agreement immediately prior
Mo offset or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or
‘ovengnts and agreements secured by this Security Instrument,
; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
which can attain priority over this Security Instrument, leasehold payments or
iy, if any, and Community Association Dues, Fees, and Assessments, if any.
miptly discharge any lien which has priority over this Security instrument unless
i to the payment of the obligation secured by the lien in a manner
iy so long as Borrower is performing such agreement; (b) contests the lien
3 nst enforcement of the lien in, legal proceedings which in Lender's
opinion operate 1o pig he“8rforcement of the lien while those proceedings are pending, but only
until such proceedings arg concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subardinatifig-the lien to this Security instrument. If Lender determines that any
part of the Property is subjeet4o a ligh which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying-the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien  one or.more of the actions set forth above in this Section 2.

3. Property Insurance. & eep the improvements now existing or hereafter erected
on the Property insured against I 1azards included within the term "extended coverage," and
other hazards including, but not lim ¥, earthquakes and floods, for which Lender requires insurance.,
This insurance shall be maintained in tk {including deductible levels) and for the periods that
Lender requires. What Lender requi t to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's, thoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payiment of any fees imposed by the Federal Emergency
Management Agency in connection with th Foview of any.flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the cove
coverage, at Lender's option and Borrower's exp
particular type or amount of coverage. Therefore, s
not protect Borrower, Borrower's equity in the Property, [
hazard or liability and might provide greater or lesser coveragé
acknowledges that the cost of the insurance coverage so
insurance that Borrower could have obtained. Any amourits, !
shall become additional debt of Borrower secured by this, Secufity nsirument. These amounts shall
bear interest at the rate chargeable for advances under the Agre fn the date of disbursement
and shall be payable, with such interest, upon notice from Lender tg Borrower requesting payment.

All insurance policies required by Lender and renewals of such g§o§icies shall be subject to
Lender's right to disapprove such policies, shall include a standa rtigage slause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shiall have Fight to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly g Lénder all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insur; age, not otherwise
required by Lender, for damage to, or destruction of, the Property, such | shal
mortgage clause and shall name Lender as mortgagee and/or as an addit 085 pa

In the event of loss, Borrower shall give prompt notice to the insurance arries
may make proof of loss if not made promptly by Borrower. Unless Lender and Bin
in writing, any insurance proceeds, whether or not the underlying insurance was reg
be applied to restoration or repair of the Property, if the restoration or repair is eco
Lender's security is not lessened. During such repair and restoration period, Lender § :
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeity 14
work has been completed to Lender's satisfaction, provided that such inspection sh
promptly. Lender may disburse proceeds for the repairs and restoration in a single paym
of progress payments as the work is completed. Unless an agreement is made in writin
Law requires interest to be paid on such insurance proceeds, Lender shail not be req
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thir
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ob
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessen:
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ér pé
then due, with the excess, if any, paid to Borrower.

Borrower: (a) dgrees
acceptable to Lender, but’
in good faith by, or défen

deseribed above, Lender may obtain insurance
e. Lender is under no obligation to purchase any
hall cover Lender, but might ar might
&nts of the Property, against any risk,
was previously in effect. Borrower
ht significantly exceed the cost of
by Lender under this Section 3




rrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ngurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
od will begin when the notice is given. In either event, or if Lender acquires the Property under
on 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
réceeds in, an amount not to exceed the amounts unpaid under the Agreement or this Security
+dnd (b) any other of Borrower's rights (other than the right to any refund of unearned
p by Borrower) under all insurance policies covering the Property, insofar as such rights
arg appllcalale (s] the coverage of the Property. Lender may use the insurance proceeds elther to repair
or ?esmr@
whettrer.or

Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the

ion 3 that repair or restoration is not economically feasible, Borrower shall
Ty=if damaged to avoid further deterioration or damage. If insurance or
#& paid in connection with damage to, or the taking of, the Property, Borrower
ing or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
.work is completed. If the insurance or condemnation proceeds are

condemnation proceeds
shall be responsible for
such purposes. Lendér ¢
a series of progress p
not sufficient to repair o
completion of such repai

Lender or its agent & ake resisonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may spegt the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of o Vs iif an interior mspectlon specifying such reasonable cause.

5. Protection of Lender’s intere
If: (a) Borrower fails to perform the.ca
there is a legal proceeding that might®
under this Security Instrument (sucl
forfeiture, for enforcement of a lien wh?,
iaws or regulations); or (c) Borrower hag

and agreements contained in this Security Instrument; (b)
Jndficantly, affect Lender's interest in the Property andfor rights
a procgieding in bankruptcy, probate, for condemnation or
ain priority over this Security Instrument or to enforce
andoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to ect Lender's interest in the Property and rights under this
Security instrument, including protecting and; assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can irclude, butarenot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrum earing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property nder this Security Instrument, including
its secured position in a bankruptcy proceeding. ' Property includes, but is not limited to,
entering the Property to make repairs, change locks, | board up doors and windows, drain water
from pipes, eliminate building or other code violations of daif G0

or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Leridér incurs' no liability for not taking any or all
ender under this Section 5 shall

6. Assignment of Miscellaneous Proceeds; Forfeiture. “Al-
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's security is not lessened. During such

apportunity to
provided that
tjm‘f“m a single

inspect such Property to ensure the work has been completed to Lender's usa'
such inspection shali be undertaken promptly. Lender may pay for the repairs an

made in writing or Applicable Law requires interest to be paid on such Miscellanedis:
shall not be required to pay Borrower any interest or earnings on such Miscelianeous'P
restoration or repair is not economically feasible or Lender's security would bé B
Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrumi
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the ‘
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nothen”
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai
value of the Property immediately before the partial taking, destruction, or loss in value is equal ;
greater than the amount of the sums secured by this Security Instrument immediately before the paptial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
iking, destruction, or loss in value divided by (b) the fair market value of the Praperty immediately before
e partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partiat taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
amount of the sums secured immediately before the partial taking, destruction, or loss in value,

tred by this Security Instrument whether or not the sums are then due.
operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

fails to respond to Lender within 30 days after the date the notice is given, Lender

t and apply the Miscellaneous Proceeds either to restoration or repair of the

35 secured by this Security Instrument, whether or not then due. “Opposing Party”

means thethird p: rty tat owes Borrower Miscellaneous Proceeds or the party against whom Borrower
egard to Miscellaneous Proceeds.

Borrower ault if any action or proceeding, whether civil or criminal, is begun that, in

Lenders judgr]

acceleration has occu ee:‘f ginstate as provided in Section 14, by causing the action or proceeding to
be dismissed with .
material impairment ‘gf Le: rest in the Property or rights under this Security Instrument. The
proceeds of any award or a|m fo damages that are attributable to the impairment of Lender's interest

7. Borrower Not He’ieesed
payment or modification of ‘ambrii
Lender to Borrower or any Su
Borrower or any Successors
proceedings against any Succe
otherwise madify amortization of’
demand made by the original Borrow:
Lender in exercising any right or rem
from third persons, entities or Successor
then due, shall not be a waiver of or preo'iu

est of Borrower or to refuse to extend time for payment or
secured by this Security Instrument by reason of any

without limitation, Lender's acceptance of payments
terest of Borrower or in amounts less than the amount
the exercise of any right or remedy.

aners; Successors and Assigns Bound. The covenants
and agreements of this Security instrument shall bind ang‘benefit the successors and assigns of Lender
and Borrower, subject to the provisions of para . Borrower covenants and agrees that
Borrower's obligations and liability shall be joint a lowever, any Borrower who co-signs this
Security Instrument but is not personally liable u reement (a "co-signer"): (a) is co-signing
this Security Instrument only to morigage, grant y the co-signer's interest in the Property

this Security Instrument; and {(c) agrees that Lender an - other Borrower can agree 1o extend,
modity, forbear or make any accommodations with regard,
Agreement without the co-signer's consent.

Borrower's default, for the purpose of protecting Lender's interest
Security Instrument, including, but not limited to, attorneys' fees,
In regard to any other fees, the absence of express authority
specific fee to Borrower shall not be construed as a prohibition on’ gt such fee. Lender may

If the Loan is subject to a law which sets maximum loan
interpreted so that the interest or other loan charges collected or to be ¢ ;
Loan exceed the permitted limits, then: (a) any such loan charge shéll

Borrower which exceeded permitted limits will be refunded to Borrower. L
this refund by reducing the principal owed under the Agreement or by makm
Borrower. Borrower's acceptance of any such refund made by direct payment t6-£
a waiver of any right of action Borrower might have arising out of such overcharge

10. Notices. All notices given by Borrower or Lender in connection with thig
must be in wr|t|ng Any notice to Borrower in connectlon with thIS Security Instrum

notice address if sent by other means. Notice to any one Borrower shall constitii:
Borrowers unless Applicable Law expressly requires otherwise. The notice addres
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procadars
for reporting Borrower's change of address, then Borrower shall only report a change of-addy
through that specified procedure. There may be only one designated notice address under this Secu
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by nétice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been..
(page 5 of



. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
‘ed by federal law and the law of the jurisdiction in which the Property is located. All rights and
i ontamed in this Secunty fnstrument are sub;ect to any reqwrements and limitations of

at any provision or clause of this Security Instrument or the Agreement conflicts W|th
Blch conﬂlct shall not affect other prowsmns of this Security Instrument or the

Borrower shall be given one copy of this Security Instrument.

perty or a Beneficial Interest in Borrower. As used in this Section 13,
"mterest inthe Pa:operty‘r ’
those beneficial interest

if all or any pérn e Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturg 3erson a d a beneficial interest in Borrower is sold or transferred) without
Lender's prior written cohsi ay require immediate payment in full of all sums secured by
this Security Instrument. option shall not be exercised by Lender if such exercise is
prohibited by App!icable La .

10 within which Borrower must pay all § s ecured by this Securlty Instrument. If Borrower fails to pay
these sums prior to the expiration of 4h i ender may invoke any remedies permitted by this
Security Instrument without further no on Borrower.

14. Borrower's Right to Reinst r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforegment of this Security Instrument discontinued at any tlme
prior to the earliest of: (a) five days befo

conditions are that Borrower: (a) pays Lender all syr
instrument and the Agreement as if no accelerat]
covenants or agreements; (c) pays all expenses in

{b) money order; (c) certified check, bank check, treasurer's chedk
check is drawn upon an institution whose deposits are insured by a

Law; and (d) an “Environmental Condition means a condition that can cauk
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, ¢r r
Hazardous Substances, or threaten to release any Hazardous Substances, on or i

the presence, use, or release of a Hazardous Substance, creates a condition that adverselya
value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of small quantities of Hazardous Substances that are generally recognized to,
appropriate to normal residential uses and to maintenance of the Property (including, but not limit

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: {a) any investigation, claim, demand,
lawsuit or other action by any governmental or reguiatory agency or private party involving the Propert
(page 6 of 9)
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nd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release or threat
release of any Hazardous Substance; and {c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
'”by any governmental or reguiatory authority, or any private party, that any removal or other
of any Hazardous Substance affecting the Property IS necessary, Borrower shail promptly

eration; Remedies. Lender shall give notice to Borrower prior to acceleration
rrower's breach of any covenant or agreement in the Agreement under which

The notice shall specify: (a) the default; (b) the action required to cure the
da less than 30 days from the date the notice is given to Borrower, by which
sfbe cared; and (d) that fallure to cure the default on or before the date specified

ction at a date not fess than 120 days in the future. The notice shall
oW the right to reinstate after acceleration, the right to bring a court
action to assert the ion- istence of a default or any other defense of Borrower to acceleration
and sale, and any othes pratters required to be included in the notice by Applicable Law. If the
default is not cure fore the date specified In the notice, Lender at its option, may
require immediate” ite. full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender ntitled to coliect all expenses incurred in pursuing the
remedies provided in thi including, but not limited to, reasonable attorneys' fees
and costs of title evidenc
If Lender invokes th

le, Lender shall give written notice to Trustee of the
Lender's election to cause the Property to be sold.
regarding notice of sale and shall give such notices
plicable Law may require. After the time required by

ptice of sale In one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a perrod or penods permltted
by Appllcable Law by public announcem

reasonable Trustee's and attorneys' fees; (b) to:all s
and (c) any excess to the person or persons legally
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sum
termination of Borrower's ability to obtain further advances,
Trustee to reconvey the Property and shall surrender this-Sets
evidencing debt secured by this Security Instrument to Truste
without warranty fo the person or persons Iegally entitled to it.

appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

es and costs

20. Attorneys' Fees. Lender shall be entitled to recover its reasonablg att
ent. The term

in any action or proceeding to construe or enforce any term of this Securj};
"attorneys’ fees," whenever used in this Security Instrument, shall include witfd
fees incurred by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEM

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.

(page 7 of 9)



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity Instrument,

(Seal)
ther than Borrower) Michael L Lloyd [ -Borrower

(Seal)
-Bormower

(Seal)
-Borrower

(Seal)
-Borrower

Owner of Collateral (other than Borrower)

(page 8 of 9)
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ATE OF WASHINGTON, S lLa ‘J H’ County ss:

is ju-\‘ﬁ ‘11& 2@! S » before me the undersigned, a Notary Public in and for the State of
ishington, duly commissioned and sworn, personally appeared MiChaef L. Uﬁyd

angk  Tamie L. Lioyel

.10 be the individual(s) described in and who executed the foregoing instrument, and
.to me that signed and sealed the said instrument as ‘hu,[y frea and voluntary act and
es and purposes therein mentioned.

NELISSA A, KRISTOFFERSOM |
STATE OF WASHINGTON
NOTARY PUBLIC, |

(Seal) MY COMMISSION EXPIRES. |
020816 ___

[N
No}érg)"ul‘n’lic in and for the State of Washington residing at:

Bur MO fon

REQUEST FOR RECONVEYANCE

To Trustee: 3

The undersigned is the hoider of the Agreeme
together with all other indebtedness secured by this Dé
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by y
persons legally entitled thereto,

Deed of Trust. Said Agreement,
have been paid in full. You are
which are delivered hereby, and to
nder thi¢ Deed of Trust to the person or

Date:;

Copyright Oak Tree Busingss Systems, Inc., 1997-2008. All Rights Reserved.



