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DEED OF TRUST

(ARt

DATE: July 14, 2015

Reference # (if applicable’
Grantor{s):
1. WOOLCOCK, PATRIC
2. WOOLCOCK, LOIS }

Additional on page

Title and Escrow

Grantee(s)
1. Skagit Bank

2, Land Title Company of S git Trustee

Legal Description: Lot 34, Country Club Add. #2
Additional on page 2

Assessor's Tax Parcel |ID#: 3887-000-034£0002 (

THIS DEED OF TRUST is dated July 14, 2015,"
WOOLCOCK, husband and wife, whose addres
98232-8566 ("Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referre:
sometimes as "Beneficiary"); and Land Title Company pf, Skag
is P O Box 445, Burlington, WA 98233 {referred to be

TRICK A. WOOLCOCK and LOIS M.

] HUCKANUT DR, BOW, WA
Main Office, 301 E. Fairhaven
sometimes as "Lender" and
unty, whose mailing address
stee").
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ing stoqk n utilities W|th ditch or irrigation rights); and all other rlghts, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

ounty, State of Washington:
Club Addition No. 2," as per plat recorded in Volume 8 of Plats, pages 78

address is commonly known as 16417 GCOUNTRY CLUB DR,

BURLINGTON, The Real Property tax identification number is 3887-000-034-0002
{(P64569).

REVOLVING LINE OF CRE[T.This.Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a varjg est, which ghfigates Lender to make advances to Grantor up to the credit limit

so long as Grantor compliss
suspended or cancelled; the
remade from time to time,
including finance charges on’ 4 fixed or variable rate or sum as provided In the Credit Agreement, any
temporary overages, other chargas; } ounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shai the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed o secures the balance outstanding under the Credit Agreement from time to
provided irethe Cradit Agreement and any intermediate balance. Funds may be
4 nced. The unpaid balance of the revolving line of credit may at
s zara. A zero balance doas not terminate the line of credit or
rantor. Therefore, the lien of this Deed of Trust will remain in full

ms of the Credit Agreement and the line of credit has not been terminated,
nt allows negative amortization. Such advances may be made, repaid, and

force and effect notwithstanding any zero b

Grantor hereby assigns as sscurity to Lendg all of @ amﬁ)r's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment i 40 accordance with RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfectdd ‘hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license ta collect the Rents and piafitd, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of al part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Cammercial Code security interest in the Bersonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS ANMD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMEN HE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS #INDER, THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED, GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr Deed of Trust, Grantor shall pay to Lender alt
amounts secured by this Deed of Trust as they become dué and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trus ated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant
Property shall be governed by the following provisions:

rantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defalx
control of the Property; {2) use, operate or manage the Propé;i"z“
{this privilege is a license from Lender to Grantor automatically re
relate to the use of the Property or to other limitations on the Propert
for agricultural purposes.

{1} remain in possession and
itact the Rents from the Property
it). The follewing provisions
operty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good coadition an

ptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

{1) During the period of
i, treatment, disposal,
| from the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, exé disclosed to and
acknowledged by Lender in writing, {a) ;
generation, manufacture, storage, treatment, disposal, release or threatened releasg_pf n
on, under, about or fram the Property by any prior owners or occupants of the Propert
threatened litigation or claims of any kind by any person relating to such matters; an
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tena
autharized user of the Praperty shall use, generate manufacture, stare, treat, dispose o

Compliance With Environmental Laws. Grantor represents and warrants to '
Grantar's ownership of the Property, there has been no use, generation, manufagtur,

any actual or
] previously

all applicable federal state, and local laws, regulations and ordinances, including” witfiows
Enwronmental Laws. Grantor authorlzes Lender and its agents to enter upon the Pnalpe‘ y

Property with this section of the Deed of Trust.
purposes only and shall not be construed to create any responsibility or liability on the part of L
to any other person. The representations and warranties contained herein are based on Grantor' 14
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives anfy
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othér ¢
any such laws: and (2) agrees to indemnify, defend, and hold harmless Lender against any and all clai
liabilities, damages, penalt:es and expenses which Lender may directly or indirectly sustaln or suffer re

or not the same was or should have been known to Grantor. The provisions of this section of the Deed of; \
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satlsf&ﬂ'tlon
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest
in the Property, whether by foreclosure or otherwise,
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Miligshce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
st plng of or waste on or to the Property or any portion of the Propertv Without Ilmltlng the generallty of the

Grantor shall not demolish or remove any Improvements from the Real Property
's prior written consent. As a condition to the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvements with Improvermnents of at least

ter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

compliance by all 3
otherwise use ol

in good falth any s
appropriate appeals s
sale opinion, Lender's i
security or a surety ben

"in the Property are not jeopardized. Lendar may require Grantor to post adequate
sonanly satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Gr_ntm agfeeg-neither to abandon or Ieave unattended the Property. Grantor shall do all other
acts, in addition to thése
reasonably necessary to g

DUE ON SALE - CONSENT BY'LENDER. Egndes may, at Lender's option, [A) declare immediately due and payable ali
1 ' prease the interest rate provided for in the Credit Agreement or other
gose such other conditions as Lender deems appropriate, upon the sale or
‘corisent, of all or any part of the Real Property, or any interest in the Real

document evidencing the Indebtéd
transfer, without Lender's prior writtel
Property. A "sale or transfer” means
whether legal, beneficial or equitable;
contract, fand contract, contract for c!‘

¥ beneficial interest in or to any land trust holding title to the Real
an intgrest in the Real Property. However, this option shall not be

Trust, except for the lien of taxes and assessments notg
below, and except as otherwise provided in this Deed of

3 Property is not jeopardized. If a lien arises or
after the lien arises or, if a lien is filed,

r security satisfactory to Lender in an
ther charges that could accrue as a

Evidence of Payment. Grantor shall upon demand furnish to Lendei~za !
or assessments and shall authorize the appropriate governmental official 1 ¢
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15)
services are furnished, or any materials are supplied to the Property, if ah
other lien could be asserted on account of the work, services, or materia
furnish to Lender advance assurances satisfactory to Lender that Grantor"&a
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inserans
coverage endorsements on a fair value basis for the full insurable value covering all Img
Froperty in an amount sufficient to avoid application of any coinsurance clause, and w
clause in favar of Lender, together with such other hazard and liability insurance as Lendef
Policies shall be written in form, amounts, coverages and basis reasonably acceptabie to
company or companies reasonably acceptable to Lender. Grantor, upon request of Lend
from time to time the policies or certificates of insurance in form satisfactory to Lender, inclu
coverages will not be cancelled or diminished without at least ten (10) days prior written no
insurance policy also shall include an endorsement praviding that coverage in favor of Lender
-in any way by any act, omission or default of Grantor or any other person. Should the Real Prop
an area designated by the Administrator of the Federal Emergency Management Agency as a sp
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da

maximum policy limits set under the National Flood Insurance Program, or as otherwise reguired by Lendea
maimtain such insurance for the term of the loan.

; a..

Application of Preceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender :
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whather ar not Lender’
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and ity
the proceeds to the reduction of the Indebtedness, payrment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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pface the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
tory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
storation if Grantor is mot in default under this Deed of Trust. Any proceedz which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first ta pay any amount owing to Lender under this Deed of Trust, then to pay accrued
i If Lender holds

compl arice
proceeds fro

If any
ce become payable on loss, the provisions in this Deed of Trust for division of procaads
on of the proceeds not payable to the halder of the Existing Indebtedness.

(A} to keep the Praperty free of all taxes, liens, security interests,
{B} to provide any required insurance on the Property, (C} to make repairs to the

#r proceeding is commenced that would materially affect Lender's intarasts in the
's behalf may, but is not required to, take any action that Lender believes to be

5. All expenses incurred or paid by Lender for such purposes will then bear
radit Agreement from the date incurred or paid by Lender to the date of
ill become a part of the Indebtednass and, at Lender's option, will (A} be
alance of the Credit Agreement and be apportioned among and be payable
ue during either (1) the term of any applicable insurance policy; or {2} the
ﬁ; be treated as a balloon payment which will be dus and payable at the
t also will secure paymant of these amounts. The rights provided for in
y other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Le#ides” e construed as curing the default so as to bar Lender from any
remedy that it otherwise would havé. h :

WARRANTY; DEFENSE OF TITLE. The
of Trust:

appropriate to protect Les
interest at the rate ch
repayment by Grantor.
payable on demand; {B} be
with any installment payments
remaining term of the Credit
Credit Agreement's maturity,

Title. Grantor warrants that: {a} Gran
free and clear of all fiens and encumbr
Existing Indabtedness section below or
of, and accepted by, Lender in connect
authority to execute and deliver this Deed &

surance policy, title report, or final title opinion issued in favor
is Deed of Trust, and (b) Grantor has the full right, power, and

Defanse of Title. Subject to the exception f e paragraph above, Grantor warrants and will forever defend the
y the event any action or proceeding is commenced
that questions Grantor's title or the interest of Fistee or Lepderiunder this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal % if such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented i eding by counsel of Lender's own chaice, and
Grantor will deliver, or cause 1o be delivered, to Len ents as Lender may request from time to time
to permit such participation.

Compliance With Laws, Grantor warrants that the P :
existing applicable laws, ardinances, and regulations of geyerr

Survival of Promises. All promises, agreements, and statem
survive the execution and delivery of this Deed of Trust, shall b
and effect until such time as Grantor's Indebtedness is paid in §

EXISTING INDEBTEDNESS. The following provisions concerning Exis

Existing Lien. The lien of this Deed of Trust securing the indéitac
existing lien. Grantor expressly covenants and agrees to pay, or see 1o ¥
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

No Modlf‘canon Grantor shall not enter rnto any agreement with the %

gage, deed of trust, or
agreement is modified,
shall neither request nor

hich.#that" a
amended extended, or renewed without the prior written consent of Len 3
accept any future advances under any such security agreement without the pri

CONCEMNATION. The following provisions relating to condemnation proceedings a

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom
Grantor shall promptly take such steps as may be necessary to defend the actiori
may be the nominal party in such proceeding, but Lender shall be entitled ta participate in,
represented in the proceeding by counsel of its own choice all at Grantor's expense,.a
cause to be delivered to Lender such instruments and documentation as may be requeste
time to permit such participation.

in writing, and
ward. Grantor

Application of Net Proceads. If all or any part of the Property is ¢ondermned by erminent did
any proceeding or purchase in lieu of candemnation, Lender may at its election require that al
net proceaeds of the award be applied to the Indebtedness or the repair or restoration of t
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, a
incurred by Trustee or Lender in conpection with the condernnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantoer shall exacute such documents
thisz Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendgt
the Real Property. Grantor shall reimburse Lender far alf taxes, as described below, tagether with alfie)
ingurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upoen this ty&e of
Deed of Trust or upon all or any part of the Indebtadness secured by this Deed of Trust; {2) a specific tax on
Grantor which Grantor is authorized or required 1o deduct from payments on the Indebtednass secured by this typ
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Dged of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
gteement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
st imade by Grantor,

axes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

dies foer an Event of Default as provided below unless Grantor either (1) pays the tax before it
guent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
fficient corporate surety bond or other security satisfactory to Lender,

FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a
art of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
s, agid-Lender shall have all of the rights of a secured party under the Uniform Commercial Code

and continu
real property
counterparts, copies o
Lender for all expenses jsit

; Grantor shall reimburse
d in perfecting or continuing this security interest. Upon default, Grantor shall not
vegnal Property from the Property, Upoen default, Grantor shall assemble any
Property in a manner and at a place reasonably convenient to Grantor and
within three (3) days after receipt of written demand from Lender to the

Lender and make it &vaitat
extent permitted by appli

Addresses. Jfirantor {debtaor} and Lender (secured party} from which information

.this Deed of Trust may be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTOR
attorney-in-fact are a part of this De

Lender, cause to be filed, recorded, reffieds
and places as Lender may deem appropriat

other documents as may, in the sole opl
perfect, continue, or preserve (1) Grant jligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens & securlty interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by . Unless prohibited by law or Lender agreas to the contrary in
iti incurred in connection with the matters referred

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things r#t
for and in the name of Grantor and at Grantor's expengs
Lender as Grantor's attorney-in-fact for the purpose ¢
other things as may be necessary or desirable, in Ler
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whin
performs all the obligations imposed upon Grantor under this Deed of
a request for full reconveyance and shall execute and deliver 1o Br; #le
financing statement on file evidencing Lender's security interest in the Rents and the Persanal Proparty. Any
reconveyance fee shall be paid by Grantor, if permitted by applicaty grantee in any reconveyance may be
described as the "person or persons legally entitled thersto”, and t canveyance of any matters or
facts shall be cenclusive proof of the truthfulness of any such matters

tés the credit line account, and otherwise
dar shall execute and dellver to Trustee

owing happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connecfiofi with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, asseats, lia other aspects of Grantor's
financial condition. {B} Grantor does not meet the repayment terms of the Cred] C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. 5t for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to | : jath of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior lien without Lender's

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dee
Trustee or Lender may exercise any one or moere of the fallowing rights and remaedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may
together. An election by Lender to choose any one remedy will not bar Lender from ysin
Lender decides to spend money or to perform any of Grantor's obligations under this Dég
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor i
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declara the entire Inde
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rig
power of sale and to foreclose by notice and sale, and Lender shall have the right to foré
foreclasure, in either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all &
remedies of a secured party under the Uniform Commaergial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the nat proceeds, over
above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender may require any ten :
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collect id by
Lendet, then Grantor irrevocably desigrates Lender as Grantor's attorney-in-fact to endorse instruments receivas in
paymant thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or ather users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
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gde, whethar or not any proper grounds for the demand existed. Lender may exercise its rights under this
bpatagraph either in person, by agent, or through a receiver.

ceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
; with the power to protect and preserve the Praperty, to aperate the Property preceding or pending
f r sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
he receiyership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ht tosfthe’ appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

arance of Lender or the purchaser of the Property and shall, at Lendar's option, either {1}
pay a reasonable g the usa of the Property, or {2) wvacate the Property immediately upon the demand of

Lender.

be made in conjunction with any sale of the Real Property.

rmitted by applicable law, Grantar hereby waives any and all rights to have
G its rlghts and remedies, the Trustee or Lender shall be free to sell all or any
i . in one sale or by separate sales. Lender shall be entitled to bid at any

“institutes any suit or action to enforce any of the terms of this Deed of
um as the court may adjudge reasonable as attorneys' fees at trial
rt action is involved, and to the extent not prohibited by law, all

Attorneys' Fees; Expenses.
Trust, Lender shall be entitled ts
and upon any appeal. Whether
reasonable expenses Lender incy
interest or the enforcement of its gl hécome a part of the Indebtedness payable on demand and shall bear
interest at the Crednt Agreement rat 1r' e date of the expenditure until repaid. Expenses covered by this
o any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses, whethe or no is a lawsuit, including attorneys' fees and axpenses for
bankruptcy proceedings (including affortsfto miodify or vacate any automatic stay ar injunction), appeals, and any
anticipated post-judgment collection se e cost of searching records, obtaining title reports {(including
foreclosure reports), surveyors' reports, ars praisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also y any court costs, in addition to all ather sums provided by law,

Rights of Trustee. Trustee shall have all of 1 "ghts and dutieg of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following pro
{pursuant to Lender's instructions) are part of this Deed of Try

elating to the powaers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trus gfising ag a;matter of law, Trustee shall have the power to
take the following actions with respect to the Properi ten request of Lender and Grantor: (a) jcin in
preparing and filing a map or plat of the Real Property, whing?the dedication of streets or other rights to the
public; {b} join in granting any easement or creating any ' the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of i+ of Lender under this Deed of Trust.

Obligations to Notify, Trustee shall not be ohligated to notif
trust deed or lien, or of any action or proceeding in which
raquired by applicable law, or unless the action or proceading

Trustea. Trustee shall meet all quahﬁcatlons required for Truste

foreclose by notice and sale, and Lender will have the right to foreclos
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time apboint a sygtessor Trustee to any Trustes
i ' : der and racorded in the
ntain, in addition to all
?antor, the book and page or
d addmss of the successor

other matters required by state law, the names of the original Lender, Trustes,
the Auditor's File Number where this Deed of Trust is recorded, and the n
trustee, and the instrument shali be executed and acknowledged by Lender
successor trustee, without conveyance of the Property, shall succeed to all th
upon the Trustee in this Deed of Trust and by applicable law. This procedur
govern to the exclusion of all ather pravisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to b,
any notice required to be given under this Deed of Trust, inc!uding without Iimitation a

mailed, when deposited in the United States mail, as first class, certified or registered mail pcps>e
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosys
any lien which has priarity over this Deed of Trust shall be sent to Lender’'s address, as shown™
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trus *i':y
writtan notice to the other person or parsons, specifying that the purpose of the notice is to ¢
address. Faor notice purposes, Grantor sgrees to keep Lender informed at all times of Grantor’ 5
Subject to applicable law, and except for notice required or allowed by law to be given in another mé
mora than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
be Grantor's responsibility to tell the others of the natice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Deed of Trust:

Ameandments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agregn
with Lender concarning the matters covered by this Deed of Trust. To be effective, any change or amendmarit {g
this Deed of Trust must be in writing and must be signed by whoever will be bound or abligated by the chahgs™or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to b
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oo interpret or define the provisions of this Deed of Trust,

here shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
e Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent

¢ by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
of Tryst has been accepted by Lender in the State of Washington.

garantgr shall mean each and every Grantor,
all ghligations in this Deed of Trust.

rantor understands Lender will not give up any of Lender's rights undar this Deed of Trust
writing. The fact that Lender delays or omits 1o exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor comply with the other provisions of this Deed of Trust. Grantor alsg understands
that if Lend L/to a request, that does not mean that Grantor will not have to get Lendar's consent
again if the si i ppens’ gain. Grantor further understands that just because Lender consents to one or

This means that each Grantor signing below is

unless Lender dbes
Lender has given

requests. Grantor waivi

fact by itself will no
enfarce the rest of the pr
invalid ar unenforceable

Successors and Assigns.s S,
this Deed of Trust shall bé

awnership of the Property
deal with Grantor’s successors
extension without releasing Gr

Borrower, The word "Borrower" means

Cradit Agreement, The words "Credit Agreemént? mean the csidit agreement dated July 14, 2015, with credit
limit of $10,000.00 from Grantor to Lendér, together 4% | renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for tha p ory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE:

Deed of Trust. The words "Deed of Trust" mean t st among Grantor, Lender, and Trustea, and
includes without limitation all assignment and secur visions relating to the Persomal Property and
Rents. : i ‘

he environment, including without
hility Act of 1980, as amended, 42
eauthorization Act of 1986, Pub. L.

Na. 99-499 ("SARA"}, the Hazardous Materials Transportation A
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seqs
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events
the evants of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the ind
provision af this Deed of Trust.

Hazardous Substances. The words "Hazardous Substances” mean materials L : of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or jose a présesit of potential hazard
to human health or the environment when improperly used, treated, storad, disposei
transported or otherwise handled. The words "Hazardous Substances" are used i

petroleumn by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvermnent
mobile homes affixed on the Real Property, facilities, additions, replacements and other coms
Property.

Indebtednass. The word "Indebtedness" means all principal, interest, and other amounts,
payable under the Credit Agreement or Related Documents, together with all renewals
medifications of, consolidations of and substitutions for the Credit Agreement or Related Dot
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurr
Lender to enforce Grantor's obligations under this Deed of Trust, together with interast on su
provided in this Deed of Trust.

Lender. The waord "Lender” means Skagit Bank, its successors and assigns. The words "successors
mean any persen or company that acquires any interest in the Credit Agreement,

Personal Property, The words "Personal Property" mean all equipment, fixtures, and other articles of pergopal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro Hert
together with all accessions, parts, and additions to, all raplacements of, and all substitutions for, any of &
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property.
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rty. The word "Property" means collectively the Real Property and the Personal Property.

"F*r‘perty The words "Real Property” mean the real property, interests and rights, as further described in this

ated DCloduments. The words "Related Documents” mean all promissory notes, credit agreements, loan
environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
nd all other |nstruments agreements and documents, whether now or hereafter existing. executed in

EACH GRANTOR
GRANTOR AGREE

GRANT?:
Y

PATRICK A WOOLCO

X {%'&’("’ 7, ”ua:'
LOIS M)NOOLCOCK

STATE OF \Uﬂ Sh Jﬁd‘h)’\
COUNTY OF 5“{6&(1 { Jf

of satisfactory evidence to be the individuals
at they signed the Deed of Trust as their free

J(,Ll.q c20|S

Siding atBU/i L ﬂérhh
mission expires io w—a-f) 173

Given under my hand and official seal this
oy I W il

Notary Public In and for the State of __[MOL

REQUEST FOR FULL RECONV YANC

~To: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured By-this
requested, upon payment of all sums owing to you, to reconvey without warranty, 1
right, title and interest now held by you under the Daad of Trust.

Date: Beng

of Trust. You are hereby
entitled thereto, the
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