Bicarding Retumn to:

Primary Customer Name/Note No.
Perry, James/6223847

DEED OF TRUSEy 1 pnian NORTHWE% TITLE CO.

9
On 07/09/2015, James A. Perry a Econopouly, husband and wife, hereinafier calle‘jg}gntors,

whose address is

grant, convey, warrant, transfer and assign
address is 12410 E. Mirabeau Parkway, Suite 1

WA 99216 in trust with power of sale for the
ganized under the Farm Credit Act of 1971, as
amended, hereinafter called Beneficiary, whose address i '
Washington 99220-2515, property in Skagit County(ies), § ., more particularly described in Exhibit “A”
attached hereto and made a part hereof (the *“Land”), : '

Abbreviated Legal Description: Section 22, Township 36 North, R t; Ptn. W 1/2 SE
Tax Parcel Number(s): P119253,360322-4-002-0300

and including all buildings, structures, wells and other improverssg eafter located on the Land,
including, but not limited to the fixtures (as described below), and all other#£quipmerit, machinery, appliances, good
and other articles attached to such buildings and other improvements; allf fixtur luding without limitation,
goods that are or become so related to the Land that an interest in them al estate law) and any
additions or replacements now or hereafier located on, attached to, installed #.0p gonnection with the Land;
all personal property, appliances, equipment and goods now or hereafter owned 4 essed«by Grantors located
upon, in, or about or used in connection with the Land or improvements; allirights, ri -way, easements,
licenses, profits, claims, demands, privileges, grazing privileges, leases, rents, issués, tenéments Hereditaments, and
appurtenances now owned or hereafier acquired by Grantors and used in connéitioh with.the’ Land and the
improvements or as a means of access to either or both, (including without limitation all#igh
third persons which are related thereto, private roads, water rights and entitlements, othef rig
rights to receive water or water rights of every kind or nature whatsoever and howsoevef.e
conduits and rights of way therefor, all plumbing, lighting, heating, cooling, ventilating, elevat
apparatus, now or liereafter belonging to or used in connection therewith), all of which is héreipd
"Property.”
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foflowing described Note(s), Membership Agreements, loan agreement, security documents and any other
truments signed in connection with the note(s) and security documents and any amendmenits thereto

ents and any amounts expended by Beneficiary to protect the Property or enforce its rights under
This conveyance is intended to secure performance of the covenants and agreements
any Loan Documents, except those Loan Documents that expressly state they are not
scribed herein, and payment of the indebtedness under the terms of the Note(s) made to
ith interest and charges as provided therein and in the Loan Documents, and any
tgnewals thereof

contamedwhe
secured by
the order [
PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
$135,000.00 08/01/2025

o secure future loans and advances made by Beneficiary, no matter how
iority of this Deed of Trust for future loans and advances shall not be

extinguished by foreclosure or other transfers. Grantors author
any continuations thereof, describing any personal property”
signature by Grantor.

2, 'That this Deed of Trust also constitutes a Security Agreement granting
all personal property described above.

3. To keep all buildings and other improvements, now or hereaﬁer existing,

; t0 maintain
l,l:zg: use of the

right to énter upon the Property to make full inspection of the Property.

4. To maintain casualty insurance, naming Beneficiary as loss payee. on all buildings and i
loss or damage by fire or other risks; to maintain liability insurance; to obtain flood insuranc
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ined that any building or improvement is located, in whole or in part, within a special flood hazard area; to
entiums and charges on all such insurance when due; and to provide Beneficiary satisfactory evidence

6. 1 deliver to Beneficiary all rents, royalties, damages and payments of every kind,
i+, insurance reimbursements and condemnation awards, at any time accruing, for any
e Property, any portion thereof or any rights therein; Beneficiary may, at its option,
apply such amounts _ portlon to any of the indebtedness hereby secured; and application or release of
such amounts shall n e any default or notice of default or invalidate any act done pursuant to such
notice.
7.

facilities to the Property withou
ot violation of environmental Jaw
the Property to inspect its condition and
or tests made by Beneficiary shall be

notices received from any environmenta
independent test or inspection reports on th
Beneficiary, its directors, employees, agents
environmental claims of any kind, and all costs ang~
without limitation, attorney's fees,

encies to Beneficiary: to provide Beneficiary copies of any
atus of the Property; and to indemnify and hold

8. That neither Grantors nor, to the best of Grantors' Kney
conditions on the Property, which may give rise to environm
or threatened; no underground tanks are located on the

% no enforcement actions are pending
pt as already disclosed; a1y such

) warranties, covenants and
indemnities herem and in the Loan Documents sha]l survwe satisfactign o rte(s) and Loan Documents,

9. To perform all terms and conditions of each water or other contract, described
all sums due or to become due under each contract so that no delinquenc

to perfect and
maintain any water permit, certificate, license or other water mterest, however desugn or used i m
conjunction with the real property described above; any assignment of any such intef
Deed of Trust, naming Beneficiary as an assignee shall be for security purposes and gh
obligations hereunder; and any failure of Grantors to perform any such obligation shall

default.
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he term "Grazing Rights,” as hereinafter used refers to that portion of the Property, if any, consisting of

r waived to Trustee or Beneficiary, together with any additions, renewals, replacements or
hereof; if any portion of the Grazing Rights is a leasehold interest in state lands, such leasehold
dered to be real property; such leasehold and all other real property portions of the Property
1e operating unit; and in the event of foreclosure Bcnef(:lary shall have the right to have such

ng Rights are true and correct; Grantors have recelved no notice that the Grazing Rights
inated, cancelled or modlhed and any termination or cancellation of any of the Grazing

Rights to the Trustee

keep in good standing.tiie £
procure renewals of the
the Grazing Rights i

the other real estate portion of the Property and not to convey or attempt
Beneficiary copies of any nottes received by Grantors regarding the

Grazmg nghts upon deman
successor to such purchaser,

12. That if the Property is within an"wiigatic
provisions of "Federal reclamation law
terms and provisions of said laws, regy

eneficiary their attorney-in-fact to select and designate the
able contract, in the event Grantors become subject to the excess

13. That in the event of default in any of the covenants or agr
Beneficiary may, at its option, perform the same, in whole o
or incurred by Beneficiary to protect or enforce its rights under-tl;
proceedings or otherwise, shall be payable on demand and shall beco
Deed of Trust.

14, That the indebtedness and obligations secured by this Deed of Trust ae
assignable by Grantors; Beneficiary relied upon the credit of Grantors, the i

contract to sell, transfer or convey the Property, or any portion thergof, or if th
partnership, owning all or any portion of the Property shall be changed either
or transfer or by operation of law, without prior written consent of Beneficiary,
payment of the indebtedness, or with respect to any warranty, covenant or agreeme
if a receiver or trustee for any part of the Property is appointed, or if any proceedings

/ corporation or
nvoluntary sale
fault in the

commenced to foreclose or enforce a lien on any portion of the Property, then, Grantor¥ s
hereunder.
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time is of the essence and in the event of default, at Beneficiary's option, the entire indebtedness secured
li forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for
yments; Beneficiary shall have the right to foreclose the lien of this Deed of Trust or to direct
riting, to foreclose this Deed of Trust by notice and sale, to have a regeiver appointed in any court
o gollect any rents, issues and profits from the Property and to deliver them to Beneficiary to be
above and to exercise any rights and remedies available under the Uniform Comimercial
which the property is located; and reasonable naticeif required by such Code shall he five

16. a_time to time, in writing and without further notice or consent, release any person
ny of the indebtedness or extend the time or otherwise alter he terms of payment
Trustee may, with written consent of Beneficiary, at any time and from time to

ligbility of any person:

a. Join in any sibe
b. Reconvey, wit

17. That after all sums secured*hergby have been paid, upon receipt of the Deed of Trust and note and payment of
its fees, Trustee shall reconivey sithdut warranty the Property, as provided by law. The grantee in such
reconveyance may be described as“the perseior persons legally entitled thereto.”

18. That, in the event of foreclosure
the Trustee according to and under the
in which the Property is situated; Tri
recitals demonstrating compliance with

f Trust by notice and sale, the power of sale shall be eercised by

ority ofthe law periaining to deeds of trust then in effect in the state

|.deliver to purchaser its deed, without warranty, containing
rements of such law.

19. To surrender possession of such premises within the time period provided by law; in the event Beneficiary is
purchaser of the Property and possession is ndt delivered.-4s_provided by law, to pay Beneficiary the costs and
the cxpenses, including reasonable attorney fees, ip ‘any suit or action by Beneficiary to obtain
possession of the premises.

20. That Trustee accepts this trust when this decd, duly exGenta ledged is recorded as provided by law;

powers and duties of the Trustee named herein; Trustee

ot obligated to notify any party hereto of the
pending sale under any other deed of trust or any actio fi

in which Grantors, Trustee, or

21.

in which the Property is situated; the term "Beneficiary” shall mean th&
hereby, or if any Note(s) has been pledged, the pledgee thereof.

22. That the failure of Beneficiary to exercise any right or option provided her
Beneficiaty from exercising any of such rights at any other time; the covenants
shall be binding on and inure to the benefit of the parties and their respective heirs,,
rights conferred on Beneficiary or on Trustee are cumulative and additional to any rights’csi
if any provision is found to be invalid or unenforceable, such invalidity or unenforceabili
other provision hereof and the Deed of Trust shal) be construed as though such provision had
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25.

rantors and each of them join in this instrument for the purpose of subjecting each of their right, title and
est, if any, in the Property, whether of record or otherwise and including any right to possession, to the lien
d of Trust. All Exhibits hereto, if applicable, are incorporated herein and made a part of this Deed of

t is a residential deed of trust, subject to Truth in Lending Disclosures, that during the
edness hereby secured, Beneficiary, at its option, may collect additional amounts and pay
real prog€rty i
or not to pay d, assessments; notice to any person liable for or making the payments upon the
, or actual payment of any taxes or assessments by Beneficiary shall constitute an
5. taxes and assessments; Beneficiary may elect to pay such taxes and assessments
either prior 1o or after |
1o pay such taxes and
expended by it fofrﬁ"%ﬂf{e‘
amount shall bear interg

assessments, if given in adwang
first day of each month, comr

hg the taxes and assessments, Grantors shall pay to Beneficiary on the
ith the next installment, in addition to the scheduled installments of

special assessments as estimated’ ; such additional payments shall continue until any subsequent
clection by Beneficiary not to pay taxesaid-assessments,

Trustee shall reconvey the Property, gt wfarrant, to the person or persons legally entitled to it upon (a)
written request of Beneficiary stating tha debtedness has been paid and fully performed, which shall be in
substantially the form of Exhibit B attached:hézeto and incorporated herein, (b) surrender by Beneficiary of this
Deed of Trust, and {c) payment by Grantoref Trustee' és nd the costs and expenses of executing and
recording any requested reconveyance. The grantee in, econveyance may be described as “the person
or persons legally entitled thereto.”

EY, EXTEND CREDIT,

OR TO
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\\J\f-\t )
,.QLC{h’k )
% day of \l"'ku . _‘?CI\Q, before me personally appeared James A,

be the person(s) described in and who executed the within instrument, and acknowledged
gashis/her free acl and deed.

)55,

Printed name . -
Notary Public for the State of
Residing at \'\1‘\&%)@&&’\:9{1

My commission expires 4;7‘1 (1

Loan Origination Company’s Name Northwest Farm Credit Services, ¥
Loan QOrigination Company NMLS 543727
Loan Originator’s Name Lisa Cassaday
Loan Originator NMLS 573299
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EXHIBIT “A”

LEGAL DESCRIPTION

Horthwest 1/4 of the Southeast 1/4 and of the Southwest 1/4 of the Southeast
wnship 36 North, Range 3 East, W.M., described as follows:

west corner of said Northwest 1/4 of the Southeast 1/4 (center of Section

thereof;
thence continue South 0°35
Southeast 1/4;

thence North 45°3624" East, 739.60 fe
point of beginning;
thence North 43°46'00" East, 582.53 feet,

and across a portion of the Northwest 1/4 of the Se
of the Southwest 1/4 of Section 22, Township 36 No;
Skagit County Auditor's File No. 9809020069, said eas
feet left of the following described centerline:

Beginning at the Southwest corner of the Southeast 1/4 of said Ses
thence North 0°25'37" West 1,303.90 feet along the West line o
Southwest 1/4 to the Southwest corner of said Northwest 1/4 of th
thence North 45°36'24" East 248.72 feet to a point hereafter referr
point of beginning of said centerline on a line from said Southwest cor
the Southeast 1/4 to the Northeast corner of said Northwest 1/4 of the
thence North 19°0939" West 8.36 feet;

thence North 29°22'51" West 213.33 feet;

thence North 40°28'05" West 218.24 feet;

thence North 34°00'24" West 232.82 feet;

thence North 56°13'26" West 70.68 feet;

thence North 73°49'42" West 267.96 feet;

thence North 61°15'34" West 48.63 feet;

thence North 27°37'35" West 41 feet, more or less, to the Southeasterly line of that certa
described in Quit Claim Deed to David Allan, recorded under Skagit County Auditor's File No.
9702050058 and being the terminus of said centerline.



ND ALSO TOGETHER WITH a 6{.00 foot wide non-exclusive mutually beneficial easement
iug;;ess, egress and utilities over, under and across portions of the Northwest 1/4 of the
théast 1/4 and the Southwest 1/4 of the Southeast 1/4 of said Section 22, Township 36 North,

ast, W.M., being 30.00 feet right and 30.00 feet left of the following described
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Exhibit B

EXAMPLE
REQUEST FOR FULL RECONVEYANCE

THE PROMISSORY NOTE OR NOTES, AND ANY EVIDENCES
OF FURTHER AND/OR ADDITIONAL ADVANCES
MUST BE PRESENTED WITH THIS REQUEST

The undersigned?] % g that it is the legal owner and holder of the Note[s] and all other indebtedness
secured by the Deed of*Trpst dated [date] between [Grantor name], Grantor, [Trustee name], Trustee, and
[Beneficiary Name], Bengf ded [date], as Instrument No. [instrument ne.], to secure an indebtedness in
the amount of $famount], r nty], [State]. Said indebtedness has been fully paid and satisfied, and you
are hereby requested and di 1 said Note[s] above-mentioned and all other evidences of indebtedness
secured by said Deed of Trug nvey without warranty all the estate now held by you thereunder.

Dated: [insert date] [BENEFICIARY NAME]

[BENEFICIARY SIGNATURE BLOCK]

[ACKNOWLEDGEMENT]
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EXHIBIT C

FIXED TO ADJUSTABLE RATE RIDER
‘_able Rate — Monthly Payments — One Year Cost of Funds Index — Rate Caps)

Primary Customer Name/Note No.
Perry, James/6223847

THIS FIXED ¢
Trust (the “Security Instru

STABLE RATE RIDER is made an Exhibit to supplement the Mortgage or Deed of

S FOR A CHANGE IN THE FIXED INTEREST RATE TO AN
THE NOTE LIMITS THE AMOUNT THE
CAN CHANGE AT ANY ONE TIME AND THE

THE NOTE PR
ADJUSTABLE I

] jtion to the covenants and agreements made in the Security
Instrument, these additional provisions: e are hereby disclosed.
ADJUSTABLE RATE AND MONTHLY

The Note provides for an initial fi
initial fixed rate to an adjustable interest rate, a&

ADJUSTABLE INTEREST RATE AND MON

(A) Change Dates

The initial fixed interest rate I will pay will ¢
adjustable interest rate | will pay may change on that day evéry
fixed interest rate changes to an adjustable interest rate, and ea
change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate
the weekly average yield on Farm Credit Debt Securities adjusted to
available by the Federal Farm Credit Banks Funding Corporation, The me
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new in
information. The Note Holder will give me notice of this choice.

n an Index. The “Index” is
rity of one year, as made
% figure available as of the

t is basiad upon comparable

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
points (2.750%) to the Current index. The Note Holder will then round the result of this ad
eighth of one percentage point (0.125%). Subject to the limits stated in Section (D) below, th
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
rate in substantially equal payments, The result of this calculation will be the new amount of my mo

786 percentage

Rider — F2ZAD] Rate - Monthly Fayments
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D) Limits on Interest Rate Changes

he interest rate [ am required to pay at the first Change Date will not be greater than 14.900% or less than
“Fhereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
sypercentage points from the rate of interest I have been paying for the preceding 12 months. My
never be greater than 14.900% or less than 2.750%.

rate will become effective on each Change Date. 1 will pay the amount of my new
on the first monthly payment date after the Change Date until the amount of my

ver or mail to me a notice of any changes in my initial fixed interest rate io an
nges in my adjustable interest rate before the effective date of any change.
monthly payment, any information required by law to be given to me and

Loan Crigination Company’s Nam
Loan Origination Company NMLS

Loan Originator’s Name
Loan Originator NMLS

Rider - F2AD) Rate - Monthly Payments
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