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* ASSIGNMENT OF RENTS

Reference # (if applica Additional on page
Grantor(s):
1. Linton, Richa

2. Linton, Ronald

3. Linton, Rebecc Land Title and Escrow
Grantee(s) , S/_

1. Heritage Bank N }8(0 { D
Legal Description: Ptn SW 1/4 NW 1 E, WM.

Additional on page 2
Assessor's Tax Parcel ID#: P29543

.made and executed between Richard
Cobb Ave, Arlington, WA 98223
e, whose address is 1501 Austin
undivi e:ﬂ interests (referred to bhelow as
0 Box 1578, Olympia, WA 98507

THIS ASSIGNMENT OF RENTS dated July'id, 201
W Linton, as his separate property, whose addre
and Ronald P Linton and Rebecca | Linton, hu
Ln, Bellingham, WA 98229, in indeterminate
"Grantor™) and Heritage Bank, whose mailing ad
{referred to below as "Lender").
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ASSI H_NMEN_ Est valuable consideration, Grantor hereby assigns grants a continuing security

Range 4 East, W.M., )
Situate in the County of Skagit,

The Property or its address is cormmo,
Vernon, WA 98273. The Property tax

AND ALL OBLIGATIONS OF GRANTOR UNDER T
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except as otherwis
shall pay to Lender all amounts secured by this Assugnment

e Qrantlng of the right to collect the Rents shall
ankrlipity proceeding.

Ownership. Grantor is entitled to receive the Rents free and cl
claims except as disclosed to and accepted by Lender in writing

Right to Assign. Grantor has the full right, power and authoﬁtf
convey the Rents to Lender.

No Prlor Assignment. Grantor has not previously assigned or corfvgye
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as providaed in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have th
default shall have occurred under this Assignment, to collect and receive the Reniz:
given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property; dem
the tenants or from any other persons liable therefor, all of the Rents; institute and ¢afty
necessary for the protection of the Property, including such proceedings as may b
possession of the Property; collect the Rents and remove any tenant or tenants or other

Maintain the Property. Lender may enter upon the Property to maintain the Property and kegp-
to pay the costs thereof and of all services of all employees, including their equipment, and®pf i

Washington and also all cther laws, rules, orders, ordinances and requirements of afl other gaver n
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terfas an
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither in £ende
name or in Grantor's hame, to rent and manage the Properly, including the collection and application of Rerts.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may d
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powe
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
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5 der may pay such costs and expenses from the Rents. Lender, in its sola discretion, shak
any and all Rents raceived by it, however, any such Rents received by Lender which are

imbursed from the Rents shall become a part of the Indebtedness secured by this
‘atie on demand, with interest at the Note rate from date of expanditure until paid.

pays all of the Indebtedness when due and otherwise performs all the obligations
issAlgsignment, the Note, and the Related Documents, Lender shall execute and deliver to
it b of thfs Assignment and suitable staternents of termination of any financing statement on
file evidencing Lendér's secirity intgfgst in the Rents and the Property. Any termination fee required by law shall be

paid by Grantaor, if permitted

LENDER'S EXPENDITURES. |
the Property or if Grantor fa#is & co
not limited to Grantor's failtp to i
this Assignment or any Relate
action that Lender deems app

purposes will then bear interest at'he.x
of repayment by Grantor. All such exp
he payahle on demand; (B) be adde

rged under the Note from the date incurred or paid by Lender to the date
ill become a part of the Indebtedness and, at Lender's option, will {A)
balana@ a:)f the Note and be apportioned among and be payable with any
installment payments to become du the term of any applicable insurance policy, or (2) the
remaining term of the Note; or {C) ‘balloon payment which will be due and payable at the Note's
maturity. The Assignment also will securs.pay t g’r these amounts. Such right shall be in addition to all other rights
Befault

"cgiistitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make anypa twhen due under the Indebtedness.

Other Defaults. Grantor fails fo comply wi
contained in this Assignment or in any of th
abligation, covenant or condition contained in a

Default on Other Payments. Failure of Grantor within the timesfe
for taxes or insurance, or any other payment necessary to pr

to perform any other term, obligation, covenant or condition
elated Documents or to comply with or to perform any term,
her agreement between Lender and Grantor.

ired by this Asgsignment to make any payment
ing of or to effect discharge of any lign.

materially affect any of any guarantor's or Grantor's progeriy
this Assignment or any of the Related Documents. )

Environmental Default. Failure of any party to comply with
condition contained in any environmental agreement exacuted in

ve any term, obligation, covenant or
the Property.

False Statements. Any warranty, representation or statemen
Grantor's behalf under this Assignment or the Related Docume

shed to Lender by Grantor or on
misleading in any material respect,

o be in full force and effect
est or lien) at any time and

y.type
commencement of any proceeding under any bankruptey or insolvency laws by Y i
Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture
proceeding, self-help, repossession or any other method, by any creditor of Granto
against the Rents or any property securing the Indebtedness. This includes a ga
accounts, including deposit accounts, with Lender. However, this Event of Defs
good faith dispute by Grantor as to the validity or reasonableness of the claim wh
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forf
with Landar monles or a surety bond for the creditor or forfeiture proceeding, in an amo
in its sole discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guiz
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valifi
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendgé
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time therg
may exercise any one ar more of the following rights and remedies, in addition to any other rights or remedia
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare thgegn
Indebtedness immediately due and payable, including any prapayment penalty that Grantor would be required
pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property an
collect the Rents, including amounts past due and unpaid, and apply the net progeeds, over and above Lender's
costs, against the Indebtadness. In furtherance of this right, Lender shall have all the rights provided for in the
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ider's Rightito Receive and Collect Rents Section, above. If the Rents are collecled by Lender, then Grantor
ignates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
rantor and to negotiate the same and colfect lhe proceeds. Payments by tenants or other users to

wer to protect and preserve the Property, to operate the Property preceding or pending
épllect the Rents from the Property and apply the proceeds, over and above the cost of
ndebtedness. The receiver may serve without bond if permitted by law. Lender's
receiver shall exist whether or not the apparent value of the Property exceeds the
ial pmount. Employment by Lender shall not disqualify a person from serving as a

indebtedness b
receiver.

all other rights and remedies provided in this Assignment or the Note or by

Elect Y Lénder to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditufes or to take action to perform an obligation of Grantor under this Assignment, after

Attorneys' Fees; Expenses
Lender shall be entitled to
upor any appeal. Whether or'f
reasonable expenses Lender inc
mterest or the enforcement of it

without limitation, however subject”
expenses, whether or not there is a'laws
(including efforts to modify or vacate any
collection services, the cost of searching
reports, and appraisal fees, title insuranc
Grantor also will pay any court costs, in a

defees for the Trustee, to the extent permitted by appllcable law.
1 te'all other sums provided by law.

Amendments. This Assignment, together withary Related Documents, constitutes the entire understanding and
agresment of the parties as to the matters set Toeth in this A&Siqnment No alteration of or amendment to this
Assignment shall be effective unless given in writing and sigried, By the parly or parties sought to be charged or
bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignmel
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by Federal law
preempted hy federal law, the laws of the State of Washifigton
This Assignment has been accepted by Lender in the State of Washinglc

Choice of Venue, if there is a lawsuit, Grantor agrees upon Le
courts of Thurston County, State of Washington. :

ience purposes only and are not to be used

ble to Lender and, to the extent not
ard te its conflicts of law provislons.

‘s request to submit to the jurisdiction of the

t shall be joint and several, and all

Joint and Several Liability, All obligations of Grantor under thig, Assig
. #ch Grantor signing below is

references to Grantor shall mean each and every Grantor.
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by t
estate in the Property at any time held by or for the benefit of Lender in
of Lender.

with any other interest or
ithout the written consent

Interpretation. (1) In all cases where there is mors than one Borrower &, Grantorsthen” all words used in this
Assignment in the singular shall be deemed to have been used in the plural wi thie c#intext and construction so
require. (2} If more than one person signs this Assignment as "Grantor,” the oblijations of epth Grantor are Jomt
and several. This means that if Lender brings a lawsuit, Lendsr may sue any gng or mogs$ of
Borrower and Grantor are not the same person, Lender need not sue Borrawer first,
jolned in any lawsuit. (3} The names gwen to paragraphs or sectlons in thls

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thi
waiver is given in writing and signed by Lender. No delay or omission on the part of Le

provision or any other provision of this Assignment. No prior waiver by Lender, nor any course
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's aopii
future transactions. Whenever the consent of Lender is required under this Assignment, thi "
consent by Lender in any instance shall not constitute continuing consent to subsequent instang

consent is required and in all cases such consent may he granted or withheld in the sole discretion &f

Notices. Subject to applicable law, and except for notice required or alfowed by law to be gi
manner, any notice required to ha given under this Assignment shall be given in writing, and shall

to the other parties, specifying that the purpose of the notice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applsca
law, and except for notice required or allowed by law to be given in another manner, if there is more than ofie
Grantor, any notice given by Lender to any Grantor is desmed to be notice given to all Grantors.
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it of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
hy person or circumstance, that finding shall not make the offending provision illegal, invalid,
any other person or circumstance. [f feasible, the offending provision shall be considered
mes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
be con51 ered de,eted frém this Assignment.  Unless otherwise required by law, the illegality, invalidity, or
ision of this Assignment shall not affect the legality, validity or enforceability of any

néing wion and inure to the benefit of the parties, their successors and assngns If
nés vested in a person other than Grantor, Lender, without notice to Grantor, may
or="with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releagihg Sraptet=fzom the obligations of this Assignment or liability under the Indebtedness,

ence in the performance of this Assignment,

nt hereby waive the right to any jury trial in any action, proceeding, or

CONTAINED IN THIS ASSIGNMEH
SALE UNDER ANY ORDER OR J
EACH AND EVERY PERSON, EXCEF
TITLE TO THE PROPERTY SUBSEQUE

DEFINITIONS. The following capitalized wor
Assignment. Unless specifically stated to the,
money of the Umted States of America. Words:

i CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
DATE OF THIS ASSIGNMENT.

ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
-with all exhiiits and schedules attached to this ASSIGNMENT

Assignment. The word "Assignment" means 1
he amended or modified from time to timea, toge
OF RENTS from time to time.

Default. The word "Default" means the Default set fo

Event of Default. The words "Event of Default" mean :;\rg
the default section of this Assignment. ‘

Grantor. The word "Grantor” means Richard W Linton, Ronald P

Guarantor. The word "Guarantor” means any guarantor, sure
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guz
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, a
payable under the Note or Related Documents, together with all renew
consolidations of and substitutions for the Note or Related Documents and 2
Lender to discharge Grantor's obligations or expenses incurred by Lendet ti
this Assignment, together with interest on such amounts as provided in thi

Lender. The word "Lender” means Heritage Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 14, 2015, in thé ¢ glnal
of $180,000.00 from Grantor to Lender, together with all renewals of, & d
refmancmgs of, consolidations of, and substitutions for the promissory note or agres

Property. The word "Property” means all of Grantor's right, title and interest 'lih
described in the “Assignment" section of this Assignment.

Related Documents The words "Related Documents mean all promlssory notes

e)ustlng, executed in connection with the Indebtedness

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest
and all present and future leases, including, without limitation, all rents, revenue, income,

now or later, including without limitation Grantor's right to enforce such leases and to receive and ¢
and proceeds thereunder.



TR

ASSIGNMENT OF RENTS
(Continued) Page 6

DERSIQ’N D ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

Rebecca | Linton

INDIVIDWAL ACKNOWLEDGMENT \“\\m_‘];:mm, "

Seettly %,
) 3"?%"‘""”";3?9
; )

’[’ it
\\"t‘

-,
STATE OF \h O s g,-_r_.- w;'O WO0Tag, 4%.%%;
COUNTY OF gtﬂ(\ 1 ) Za: Te= %5
\ o, OBL\G .‘.E. _,:;‘.-‘
On this day before me, the undersigned Ncta ersonally appeared Richard f\ gt Qgﬁﬂ;h? ; and
Rebecca | Linton, personally known to me or pro me on the basis of sahsfactory wnduals

RENTS, and acknowledged that they '!J'gp “\ gnment as
urposes therein mentioned.
o\

described in and who executed the ASSIGNMEN
their free and voluntary act and deed, for the UST arig

Glven under my hand and official seal this s 20l

By

Notary Public in and for the State o@
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