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DEED OF TRUST

DATE: July 14, 201

Reference # (if applicabl
Grantor{s):
1. Linton, Richard
2. Linton, Ronald P
3. Linton, Rebecca |

Additional on page

Land Title and Escrow
Grantee(s) ‘6 % l/
1. Heritage Bank
2. Land Title Company of Skai ty, Trustee D
Legal Description: Ptn SW 1/4 NW 1/4, 34-4E, W.M.
Additional on page 2

Assessor's Tax Parcel ID#: P29543

THIS DEED OF TRUST Iis dated July 14, 2015

.among-Richard W Linton, as his separate
property, whose address is 313 S Cobb Ave, Arlingter W

223 and Ronald P Linton and
Austin Ln, Bellingham, WA
Bank, whose mailing address
98507 (referred to below
nd--Title Company of Skagit
3% 445, Burlington, WA

is Skagit Commercial Lending, PO Box 1578, Olympia, W
sometimes as "Lender” and sometimes as "Beneficia i

County, whose mailing address is 11 East George Hopper"
98233 (referred to below as "Trustee").
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5 GRANT For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
;. all sasements, rights of way, and appurtenancas; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

State of Washington:

Situate in the County
PARCEL "B™:

f the North 165 feet of the West 120 feet of that
orthwest 1/4 of Section 32, Township 34 North,

Range 4 East, W.M., lying East of

monly known as 3208 Old Highway 99 South Road,
perty tax identification number is P29543.

Grantor hereby assigns as security to Lender, all of {‘ ntor's right, .
profits of the Property. This assignment is recordedsin accordapde Wwith RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upopthets &Qrdlng of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which liggngsd may °

automatically revoked upon acceleration of all or part of bie

+EDNESS AND {B) PERFORMANCE OF
ENTS,
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TE

PAYMENT AND PERFORMANCE. Except as otherwise provided in tF
amounts secured by this Deed of Trust as they become due, and s £
Grantor's obligations under the Note, this Deed of Trust, and the Related,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agree
Property shall be governed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Gra
control of the Property; (2) use, operate or manage the Property; and {/3} collect'the Ments from the Property
(this privilage is a license from Lender to Grantor automatically revoked afault)s Hie following prowsmns
relate to the use of the Property or to other limitations on the Property. The*Reél
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition
replacements, and maintenance necessary to preserve its value.

il and gas). coal, clay, scoria, soil. gravel or rock products without Lender's prior writte

Removal of Improvements. Grantor shall not demolish or remove any Improvements front
without Lender's prior written consent As a condition to the removal of any Improvemenﬁ\s,

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
reasonable times to attend to Lender's interests and to inspect the Real Property for purposs
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall pro
compliance by all agents, tenants or other persons or entities of every nature whatsoever who r
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including Wlth
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance,
regulation and withhold compliance during any proceeding, including appropriate appeals, so iong as Grantor [
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests inth
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
salisfactory to Lender, to protect Lender's interest.
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kpay when due (and in all events prior to delinquency) alt taxes, special taxes, assessments,

And sewer), fines and impositions levied against or on account of the Property, and shall
wark done on or for services rendered or material furnished to the Property. Grantor
ee of all liens having priority over or equal to the interest of Lender under this Deed of

pay when due all
shall maintain the

Trust.

Right to Contest. Grantgé m
dispute over the obligation 43

within fifteen (15) days after g
Landar, deposit with Lander £a
amount sufficient to disch 3
result of a foreclosure or
satisfy any adverse judgm

as notice of the f iling, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
s any costs and attormeys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall

cament against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grantorsfiall
ot assessments and shall authorizg

at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials’ 8 p&hed to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account:ol the ki, services, or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnisty to'Lendes afivance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvement

PROPERTY DAMAGE INSURANCE. The followirig,
Trust.

Maintenance of Insurance. Grantor shall pro and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis the full insurgble value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any ggingéurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and majiitalet.camprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee eribeing named as additional insureds in such
liability insurance policies. Additionally, Grantor shall ther insurance, including but not limited to
hazard, business interruption, and boiler insurance, as sonably require. Policies shall be written in
form, amounts, coverages and basis reasonably accepigbig i
reasonably acceptable to Lender. Grantor, upon requestiof
policies or certificates of insurance in form satisfactory to L
cancelled or diminished without at least thirty (30) days prior wri
shall include an endorsement providing that coverage in favor of L
omission or default of Grantor or any other person. The Real Proj
the Administrator of the Federal Emergency Management Agency
obtain and maintain Federal Flood Insurance, if available, for the fi
prior liens on the property securing the loan, up to the maximuries; |
Insurance Program, or as otherwise required by Lender, and to maintain suc;ﬁ iF ar the term of the loan.

5ions relating to insuring the Property are a part of this Deed of

ender. Each insurance policy also
be impaired in any way by any act,
kbe located in an area designated by
,,ial' ood hazard area. Grantor agrees to
'—ﬁ?ﬂﬂ balance of the Ioan and any

Applicatlon of Proceeds. Grantor shall promptly notify Lender of an
estimated cost of repair or replacement exceeds $1,000.00. Lender ma
so within fifteen (15) days of the casualty. Whether or not Lender's secu
election, receive and retain the proceeds of any insurance and apply
Indebtedness, payment of any lien aﬂectlng the Property or the restoratlon

ge to the Property if the
s if Grantor fails to do
Lander may, at Lender's
y the reduction of the
If Lender

Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactorgf proof expenditure, pay
or reimburse Grantor from the proceeds for the reascnable cost of repair or restokation 3 tor Js not in default
under this Daed of Trust, Any proceeds which have not been disbursed within ~thexir receipt and
which Lender has not committed to the repair or restoration of the Property shall besused firs: Yy any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainde
to the principal balance of the Indebtedness. If Lendsr holds any proceeds afte
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interasi;

to Lender a report on each existing policy of insurance showing: (1) the name of the ifsu

insured; (3} the amount of the policy; (4) the property insured, the then current repiacenie
property, and the manner of determining that value; and (5) the expiration date of the policy. i
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value re; 'ac
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Len
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Dacume

interests, encumbrances and other claims, at any time leviad or placed on the Property and paying all costs for insuri
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will tHed
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymeni, by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable @n
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any instaliment
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“me due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
"hb treated as a balloon payment which will ba due and payable at the Note's maturity. The Deed of
re payment of these amounts. Such right shall be in addition to all other rights and remedies to
itled upon Default.

TLE. The following provisions relating to ownership of the Property are a part of this Deed

at: {a) Grantor holds good and marketable title of record to the Property in fee simple,

d encumbrances other than those set forth in the Real Property description or in any
. tifereport, or final title opinion issued in favor of, and accepted by, Lender in connection
Grantor has the full right, power, and authority to execute and deliver this Deed of

free and clear of &
title insurance poll ;
with this Deed
Trust to Lende

title to the Property agalns th awful claims of all persons. In the event any action or proceedung is commenced
that questions Grantor's, he.interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's exg . may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procgeding epresented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause 15 be defivered, to Lender such instruments as Lender may request from time to time
to permit such participatio

Compliance With Laws. Grap antg“ihat the Property and Grantor's use of the Property complies with all

CONDEMNATION. The following provis

Proceedings. If any proceeding in condanthation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as iay be ngtessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceedi i r shall be entitied to participate in the proceeding and to be
represented in the proceeding by counsel®gf i 3 choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instrumg d documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. [f all or any part
any proceeding or purchase in lieu of condemnat
net proceeds of the award be applied to the Indebtedness
proceeds of the award shall mean the award after payme :

condemnation proceedings are a part of this Deed of Trust:

the Property is condemned by eminent domain proceedings or by
-Lender may:&t its election require that all or any portion of the
epair or restoration of the Property. The net

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER‘.I'QB
to governmental taxes, fees and charges are a part of this Deey ¢

ecute such documents in addifton to
perfect and continue Lender's lien on
below, together with all expenses
without limitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender,
this Deed of Trust and take whatever other action is requested by,
the Real Property. Grantor shall reimburse Lender for all taxe:
incurred in recording, petfecting or continuing this Deed of T
documentary stamps, and other charges for recording or registeri

Taxes. The following shall constitute taxes to which this sectiol pecific tax upon this type of
Deed of Trust or upon all or any part of the Indebledness secured -th ust; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments ogf the Indeb dness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable agal F or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on pay cipal and interest made by
Granter. !

Subsequent Taxes. If any tax to which this section applies is enacted sihseqs
Trust, this event shall have the same effect as an Event of Default, and Lender xercise any or all of its
available remedies for an Event of Default as provided below unless Grantor ei % the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and nd deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to

date of this Deed of

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the ex f Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the [
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requeste
and continue Lender's security interest in the Rents and Perscnal Property. In addition to recer

any Personal Property not affixed to the Property in a2 manner and at a place reasonably conven:ent tc G__
Lender and make it available to Lender within three (3) days after receipt of written demand from Lendgr tosthe
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which inf
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
attorney-in-fact are a part of this Deed of Trust:
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may deam approprlate any and all such mortgages, deeds of trust, security deeds, secunty
statements, continuation statements, instruments of further assurance, cerificates, and

;;,;eeserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related
iens and sacurity interests created by this Deed of Trust as first and prior liens on the
d or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
hall reimburse Lender for all costs and expenses incurred in connection with the
raph.

to do any of the things referred to in the preceding paragraph, Lender may do so
d at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints
act for the purpose of making, executing, delivering, filing, recording, and doing all

Lender as Grantar's attom‘
r desirable, in Lender's sole opinion, to accomplish the matters referred to in

other things as may be |
the preceding paragra

FULL PERFORMANCE. If ¢ e Indebtedness when due, and otherwise performs all the obligations
i Trust, Lender shall execute and deliver to Trustee a request for full
o Grantor suitable statements of termination of any financing statemant on
file evidencing Lender's securitytjnigrest in the Fénts and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicabli, Thedrasitee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the reéi i thd reconveyance of any matters or facts shall be conclusive proof of the

truthfulness of any such matters or fa

EVENTS OF DEFAULT. Each of the follawi
of Trust:
Payment Default. Grantor fails to make

Other Defaults. Grantor fails to comply
contained in this Deed of Trust or in any
abligation, covenant or condition containe

r's option, shall constitute an Event of Default under this Deed

ayfnent when due under the Indebtedness.

Compliance Default. Failure to comply with a
Deed of Trust, the Note or in any of the Rela

Default in Favor of Third Parties. Should Grantor default pa
purchase or sales agreement, or any other agreement, i
affect any of Grantor's property or Grantor's ability 4
Grantor's obligations under this Deed of Trust or any of

other creditor or person that may materially
debtedness or Grantor's ability to perform

«furnished to Lender by Grantor or on
r misleading in any material respect,

effect (|nclud|ng failure of any collateral document to create a vall
time and for any reason.

ment of a receiver for any
creditor workout, or the
t Grantor.

Death or Insolvency. The death of any Grantor, the insolvency of Gram
part of Grantor's property, any assignment for the benefit of creditors,
commencement of any proceeding under any bankruptey or insolvency laws

dings, whether by judicial
iny governmental agency

Creditor or Forfelture Proceedings. Commencement of foreclosure or f
proceeding, self-help, repossession or any othar method, by any creditor of!
against any property securing the Indebtedness. This includes a garnisiag
including deposit accounts, with Lender. However, this Event of Default sha
dispute by Grantor as to the validity or reasonablenass of the claim which is the ¥as}
procesding and if Grantor gives Lender wrltlen notice of the CI‘BdltOl’ or forfeltuef

;Jt pely if there is a good faith
of the #editor or forfelture

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other ag
Lender that is not remedied within any grace period provided therein, including without
concerning any indebtedness or other obligation of Grantor to Lender, whether existing n

Grantor and
ny agreement

Events Affecting Guarantor. Any of the preceding events occurs with respect to any‘

under, any Guaranty of the Indebtedness.

Adverse Change.
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Trust, at any tjma thé
Trustee or Lender may exercise any ong or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other rg
an election to make expenditures or to take action to perform an obligation of Grantor under this Dee
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remed

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immhé ia
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise:jta
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.



I

DEED OF TRUST
(Continued) Page 6

With respect to all or any part of the Personal Property, Lender shall have all the rights and
ecured party under the Uniform Commercial Code.

r shall have the right, without notice to Grantor to take possession of and manage the
he Rents, including amounts past due and unpaid, and apply the net proceeds, over and
gainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
grty to make payments of rent or use fees directly to Lender. If the Rents are collected by
vccably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
of Grantor and to negotiate the same and collect the proceeds. Payments by tenanis
sponse to Lender's demand shall satisfy the abligations for which the payments are
made, whether oper grounds for the demand existed. Lender may exercise its rights under this
subparagraph eit

ve the right to have a receiver appointed to take possession of all or any part of
the Property, with the p W rotect and preserve the Property, to operate the Property preceding or pending
foraclosure or sale, and scoléct the Rents from the Property and apply the proceads, over and above the cost of
the receivership, againg{ the @Bmtzlness The receiver may serve without bond if permitted by law. Lender's

receiver,

Tenancy at Sufferance.
above or Lender otherwise et

become a tenant at sufferance fdér of the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental far the use 4f th& Property, or (2) vacate the Property immediately upon the demand of

Lender.

Cther Remedies. Trustee or Lendée ther right or remedy provided in this Deed of Trust or the Note
or available at law or in equity

Notice of Sale. Lender shall give Granto able ngtice of the time and place of any public sale of the Personal
Property or of the time after which any privatg sale g cther intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notige gi #ast ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be junction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. [n exercising its rights and remedies, the Trustee or Lender shall be free to sell alf or any
part of the Property together or separately, in
public sale on all or any portion of the Property.

Aftorneys' Fees; Expenses. If Lender institutes any suit ofach
Trust, Lender shall be entitled to recover such sum as the
and upon any appeal. Whether or not any court acti
reasonable expenses Lender incurs that in Lender's op
|nterest or the enforcement of its rights shall become a

o enforce any of the terms of this Deed of
djudge reasonable as attorneys' fees at trial
d to the extent not prohibited by law, all
ssary at any time for the protection of its
ebtedness payable on demand and shall bear
enses covered by this paragraph include,
's attorneys' fees and Lender’s legal
enses for bankruptcy proceedings
and any anticipated post-judgment
ng foreclosure reports), surveyors'
xtent permitted by applicable law.

without limitation, however subject to any limits under appli
expenses, whether or not there is a lawsuit, including attorneys?

Rights of Trustee. Trustee shall have all of the rights and duties of L

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating |
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trusteg arising as a matte
take the following actions with respect to the Property upon the written redf
preparing and filing a map or plat of the Real Property, including the dedication
public; (b) join in granting any easement or creating any restriction on the Re

nd Grantor; (a) join in
sets or other rights to the
 #id (c) join in any

Obligations to Notify. Trustee shall not be obligated to notify any other party of
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Tra
required by appllcable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications reguired for Trustee under applicable law
and remedies set forth above, with raspect to all or any part of the Property, the Trus
foreclose by notice and sale, and Lender shall have the right to foracloss by judicial forec!
accordance with and to the full extent provided by applicable law.

office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addj#
matters required by state 'aw, the names of the original Lender, Trustee, and Grantor, the book an
Auditor's File Number where this Deed of Trust Is recorded, and the name and address of the suc
and the instrument shall be executed and acknowledged by Lender or its successors in interest.

Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall go
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in ancther mann,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and g
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually receive
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, orif
mailed, when deposited in the United States malil, as first class, certified or registered mail postage prepaid, directed to
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near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

riority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
1y party may change its address for notices under this Deed of Trust by giving formal written
rties, specifying that the purpose of the notice is to change the party’s address. For notice
keep Lender informed at all times of Grantor's current address. Subject to applicable law,
d or allowed by faw to be given in another manner, if there is more than one Grantor, any
Grantor is deemed to be notice given to all Grantors.

y shall not be transferred without the Beneficiary's prior written consent. The following
r purposes of this paragraph, whether occurring voluntarily, involuntarily, or by

ferof more than twenty five percent (25%) of its voting shares; and

it ip, the transfer of more than twenty five percent (25%) of the general
partners’ interests (lncludmg al‘gy tansfer pf ore than twenty five percent {25%) of the voting shares of any single
general partner or group of genera? partners owing such percentage).

1 en consent shall constitute an event of default under this Deed of
Trust and shall give to Beneficid clare all sums secured by this Deed of Trust immediately due and
payahle. This right may be exerci

Note secured hy this Deed of Trust fr

and every sals, transfer, conveyance or encumbrance whether
yhether by action or non-action in connection with any prior sale,
r more. If Beneficiary declares the sums secured hereby to be
paragraph and grantor fa|ls to pay such sums, Beneficiary may

At Beneficiary's sole option, after approving the ]
to a sale, conveyance or transfer of said propert
subparagraph (b} above, Grantor shall pay Beneficia
Note secured by this Deed of Trust and Beneficiary m
this Deed of Trust.

MISCELLANEOUS PROVISIONS. The following miscellaneous i e a part of this Deed of Trust:

If Benefictary consents to a transfer cther than as defined in
ee equal to one percent (1%} of the then unpaid batance of the
ydncrease thefhierest rate and/or margin on the Note secured by

. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing ar Qigﬁéd v arty or parties sought to be charged or
bound by the alteration or amendment. k. :

Annual Reports. If the Property is used for purposes other t residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating in nie receiv rom the Property during Grantor's
pravious fiscal year in such form and detait as Lender shall req rating income” shall mean all cash
receipts from the Property less all cash expenditures made in conrfgtiion ve h the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are fi
used 1o interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the Interest or estate created by this
estate in the Property at any time held by or for the benefit of Lender in &
of Lender.

preempted by federal law, the laws of the State of Washington without regard t
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to
courts of Thurston County, State of Washington.

Joint and Several Liablilty. All obligations of Grantor under this Deed of Trust shalk
referances to Grantor shall mean each and every Grantor. This means that sach Grg
responsible for all obligations in this Deed of Trust.

No ‘Waiver by Lender Lender shall not be deemed to have wawed any rights under this

proviston or any other provision of this Deed of Trust. No prior waiver by Lender, nor any:£0
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grant

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be lilegai;
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal.#
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be co
modified so that it becomes legal, valid and enforceable. [f the offending provision cannct be so modified, it s
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability o
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
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DEFINITIONS. The foll;
Trust. Unless specifically ste
of the United States of Americ:
include the singular, as the
have the meanings attributegto s

st shall be binding upon and inure to the benefit of the parties, their successors and assigns. [If
e Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor, may
ahtoris: successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

any party against any other party.

tion. Grantor hereby releases and waives all rights and benefits of the homestead
f Washington as to all Indebtedness secured by this Deed of Trust.

¢ may require. Words and terms not otherwise defined in this Deed of Trust shall
&g, in the Uniform Commercial Code:

Beneficiary. The word:'Be

s Heritage Bank, and its successors and assigns.

Borrower. The word "Bor ichard W Lmton Ronald P Llnton and Rebecca | Linton and includes all

co-signers and co-makers

Deed of Trust. The word
includes without limitation als @WQ
Rents.

Default. The word "Default” me

Event of Default. The words "Eventu
the events of default section of this [iset

Grantor, The word "Grantor" means Rich

Guarantor. The word "Guarantor” me
Indebtedness.

Guaranty. The word "Guaranty” means thg gtiaranty from Guarantor to Lender, including without limitation a

guaranty of all ar part of the Note.

all existing .and future improvements, buildings, structures,
éplacements and other construction on the Real

Improvements. The word "lmprovements”
mobile homes affixed on the Real Propetty, facﬂmés additior
Property.

and other amounts, costs and expenses
ewals of, extensions of, modifications of,

Indebtedness. The word "Indebtednass’ means all prisicip
payable under the Note or Related Documents, together with a
consolidations of and substitutions for the Note or Relatad "Docuny and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses: ificuifeds stee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest tn.5uch prountsias provided in this Deed of Trust,

Lender. The word "Lender” means Heritage Bank, its successor:

he original principal amount
, extensions of, modifications of,
ernent. NOTICE TO GRANTOR:

Note. The word "Note” means the promissory note dated July
of $180,000.00 from Grantor to Lender, together with
refinancings of, consolidations of, and substitutions for the promis;
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “"Personal Property” mean all equipment,
property now or hereafter owned by Grantor, and now or hereafter att;
together with all accessions, parts, and additions to, ali replacements ¢
property; and together with all issues and profits thereon and proceeds (j
proceeds and refunds of premiums) from any sale or other disposition of th

Property. The word "Property” means collectively the Real Property and the Perso

Real Property. The words "Real Property" mean the real property, interests and rj
Deed of Trust. :

Related Documents

The words "Related Documents” mean aII promissory

Indebtedness, provided, that guaranties and environmental indemnity agreements are no
are not secured by this Deed of Trust.

other benefits derived from the Property.

Trustes. The word "Trustee" means Land Title Company of Skagit County, whose mailing
George Hopper Road, PO Box 445, Burlington, WA 98233 and any substitute or successor trust



(R

DEED OF TRUST
(Continued) Page 9

Rébecca I Llnton

INBIVIDYAL ACKNOWLED "‘"fz,,
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On this day before me, the undersigned Notary’ Pl
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Rebecca | Linton, personally known to me or pr me on the basis ﬁf nce to be the individuals
described in and who executed the Deed of Trust,"ard acknowledged that Deed of Trust as their free

and voluntary act and deed, for the uses and purposés #erein mentioned. —
Given under my hand and official seal this \ ‘h of \5 \ ( \(, . 20& ~
A

NESSLW R

Notary Public in and for the State of m

Te:
The undersigned is the legal owner and holder of all indebtedness secured |

, Trustee

. You are hereby

right, title and interest now held by you under the Deed of Trust.
Date:
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