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12 HERBERT STREET

ALE DRIA, VA 22305 Skagit County Audltor

\ & BLOCK 9, "C.W. GRIEST'S PLAT OF GRASMERE," AS PER PLAT
RECORDED I+ VQLIJME 3 OF PLATS, PAGE 94, RECORDS OF SKAGIT COUNTY,
WASHINGTON, TAGETHER WITH THAT PORTION OF THE EAST 12 OF VACATED
LINCOLN AVEMUE'LYING SOUTH OF THE NORTH LINE OF SAID BLOCK 9 EXTENDED
WESTERLY ANE NORTH OF THE CENTERLINE OF THAT VACATED ALLEYWAY
ABUTTING LOT 1 BLO 10 EXTENDED EASTERLY. SITUATE IN THE COUNTY OF
SKAGIT, STATE OF W , more fully described on Legal Description attached
on Page 14.

Property Tax Parcel Nimt Ol

«Above This Line For Recording Data]

Loan No: 5742901
Borrower: EDWARD L J&F

Data ID: 509

OF TRUST

Land Title and Escrow

DEFINITIONS l 5 a L{

Words used in multiple sections of thig/dc
Sections 3, 11, 13, 18, 20 and 21. Certa
are also provided in Section 16.

mént are defined below and other words are defined in
es regarding the usage of words used in this document

(A) “Security Instrument” means this documgiit, which j da ed July 15, 2015, together with all Riders
to this document,

(B) “Borrower” is EDWARD L JONES , A M
SEPARATE PROPERTY . Borrower is the ini pder’ this Security Instrument.

(C) “Lender” is SIGNATURE FEDERAL CREDI
UNION organized and existing under the laws of the COMM
address is 12 HERBERT STREET, ALEXANDRIA, VA 2305,
Security Instrument.

der is A FEDERAL CREDIT

der is the beneficiary under this

(D) “Trustee” is REBECCA D. CUDDY,
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FNote” means the promissory note signed by Borrower and dated July 15, 2015. The Note states
Boprower owes Lender THIRTY-FIVE THOUSAND and NO/100-----Dollars (U.S. $ 35,000.00) plus
5t. ~Borrower has promlsed to pay this debt in regular Periodic Payments and to pay the debt in

cans the debt evidenced by the Note, plus interest, any prepayment charges and late
ef“the Note, and all sums due under this Security Instrument, plus interest.

its sall Riders to this Security Instrument that are executed by Borrower. The
be executed by Borrower [check box as applicable]:

O Adjustable Ra
1 Balloon Rid

Bl Other(s) [apsci

(I) “Applicable Law” mf:a
ordmances and adm

O Condominium Rider ] Second Home Rider
O Planned Unit Development Rider
O Biweekly Payment Rider

all controlling applicable federal, state and local statutes, regulations,
ey and orders (that have the effect of law) as well as all applicable

(J) “Community Associa
charges that are impos

es, and Assessments” means all dues, fees, assessments and other
t the Property by a condominium association, homeowners

(K) “Electronic Funds Transfey® ni transfer of funds, other than a transaction originated by
check, draft, or similar paper ilis¢rumesn ich is initiated through an electronic terminal, telephonic
mstrument computer, or magnetic't “to order, instruct, or authorize a financial institution to
debit or credit an account. Such teri ity , but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers in d by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that sre described in Section 3.
(M) “Miscellaneous Proceeds™ means any ‘ pensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condémriation or other taking of all or any part of

the Property; (iii) conveyance in lieu of condemnatien; 4r*(iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance prot 4 r against the nonpayment of, or defauit
on, the Loan. ‘ T

7 (i) principal and interest under
fument.

(P) “RESPA” means the Real Estate Settlement Procedus
implementing regulation, Regulation X (12 C.ER. Part 102
time, or any additional or successor legislation or regulation that
used in this Security Instrument, “RESPA” refers to all requireme;
in regard to a “federally related mortgage loan” even if the Loan
mortgage loan” under RESPA,

.C. §2601 et seq.) and iis
be amended from time to
vetns tia same subject matter. As

and restrictions that are imposed

(Q) “Successor in Interest of Borrower” means any party that has taken §
or not that party has assumed Borrower’s obligations under the Note a
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fozn No: 5742901 Data ID: 509
SFER OF RIGHTS IN THE PROPERTY

arity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

ifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
; -Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
st, with power of sale, the following described property located in the County of

D 10, BLOCK 9, "C.W. GRIEST'S PLAT OF GRASMERE,” AS PER PLAT
% VOLUME 3 OF PLATS, PAGE 94, RECORDS OF SKAGIT COUNTY,
DGETHER WITH THAT PORTION OF THE EAST 122 OF VACATED
LYING SOUTH OF THE NORTH LINE OF SAID BLOCK 9 EXTENDED

on Page 14

which currently has the address of 44950 DALLES ROAD,

Streest]
CONCRETE, WASHINGTON [Street] 08237
[City] Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
iséments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
" adlditishsishall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Instrument as the “Property.”

‘ TY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants

variations by jurisdiction to constitute a uniform security instrument covering
real propefty
UNIFORM ANTS. Borrower and Lender covenant and agree as follows:
1. Payment ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pdy shén dué: the principal of, and interest on, the debt evidenced by the Note and any
prepayment chazgeés and harges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Sectign yments due under the Note and this Security Instrument shall be made
in U.S. currency. Howeyer, if any check or other instrument received by Lender as payment under the
Note or this Security fhstfumetit=is returned to Lender unpaid, Lender may require that any or all
Note and this Security Instrument be made in one or more of the
v Lénder: (a) cash; (b) money order; (c) certified check, bank check,
provided any such check is drawn upon an institution whose
ral agéngy, instrumentality, or entity; or (d) Electromic Funds Transfer.
eived nder when received at the location designated in the Note
‘designated by Lender in accordance with the notice provisions in
payment or partial payment if the payment or partial payments
Lender may accept any payment or partial payment
: " waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial.paymepits’in the future, but Lender is not obligated to apply such
payments at the time such payments accepted. If each Periodic Payment is applied as of its
"ipterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes, paymu 0 bring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender.#hall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be"applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offsét ar claim which Borrower might have now or in the future
against Lender shall relieve Borrower fro nts due under the Note and this Security

Instrument or performing the covenants and “agreements secured by this Security Instrument.
2. Application of Payments or Proceeds, Exceptsas, Grherwise described in this Section 2, all
d in the following order of priority: (a) interest
)y amounts due under Section 3. Such
h order in which it became due. Any
“t@,any other amounts due under this

& Note.

uent Periodic Payment which includes
ay be applied to the delinquent payment
i der may apply any payment
d to the extent that, each
hé: anment is applied to the
eG to any late charges due.
hen as described in the

treasurer’s check or cas
deposits are insured by

Payments arc deemed,
or at such other location as hsaV
Section 15. Lender may retutn

remaining amounts shall be applied first to late charg
Security Instrument, and then to reduce the principal B
If Lender receives a payment from Borrower for a
a sufficient amount 1o pay any late charge due, the payme
and the late charge. If more than one Periodic Payment is
received from Borrower to the repayment of the Period vafen:
payment can be paid in full. To the extent that any excess exists
full payment of one or more Periodic Payments, such excess may
xoluntary prepayments shall be applied first to any prepayment
ote, : ‘
Any application of payments, insurance proceeds, or Miscéllangous Pradeeds to principal due
gnder the Note shall not extend or postpone the due date, or change: theapsount, of the Periodic
ayments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
) r the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
tué f5r.-(a) taxes and assessments and other items which can attain priority over this Security
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
any; (¢) premiums for any and all insurance required by Lender under Section 5; and
Morsgage “Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
gint of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items
alled "Escrow Items," At origination or at any time during the term of the Loan, Lender may
We) nity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
15 to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
ower’s obligation to pay to Lender Funds for any or all Escrow Items at any
. y iay only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where p amounts due for any Escrow Items for which payment of Funds has been
waived by Lende .Lender requires, shall furnish to Lender receipts evidencing such payment
within such timg’pet s:Lender may require. Borrower’s obligation to make such payments and to
; urposes be deemed to be a covenant and agreement contained in this

“phrase "covenant and agreement” is used in Section 9. If Borrower is
eps directly, pursuant to a waivet, and Borrower fails to pay the amount due
¢r may éxgrcise its rights under Section 9 and pay such amount and Borrower
_pection 9 to repay to Lender any such amount. Lender may revoke the
t any time by a notice given in accordance with Section 15 and,
pay to Lender all Funds, and in such amounts, that are then

Security Instrument, as’
obligated to pay Escrow M
for an Escrow Item, L
shall then be obligatés]
waiver as to any or all
upon such revocation, B
required under this Sect

Lender may, at any &
10 apply the Funds at the ti
a lender can require under RES
current data and reasonable
accordance with Applicable Law.

The Funds shall be held i
instrumentality, or entity (including
or in any Federal Home Loan Bank.
than the time specified under RESPA.
Funds, annually analyzing the escrow”
Borrower interest on the Funds and Ap

d hold Funds in an amount (a) sufficient to permit Lender
under RESPA, and (b) not to exceed the maximum amouint
Lendgg shall estimate the amount of Funds due on the basis of
penditures of future Escrow Items or otherwise in

tion whose deposits are insured by a federal agency,
if Lefyder is an institution whose deposits are so insured)
hali apply the Funds to pay the Escrow Items no later
der.shall not charge Borrower for holding and applying the
whit, or verifying the Escrow Items, unless Lender pays
licable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any inierest or eagnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shill be pai the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds 24 1 gd by RESPA.

If there is a surplus of Funds held in escrow nder RESPA, Lender shall account to
Borrower for the excess funds in accordance wit ; there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notj rower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make ! tdge-in accordance with RESPA, but in
no more than 12 monthly payments. If there is a defi ; held in ¢scrow, as defined under
RESPA, Lender shall notify Borrower as required by RES jorrower shall pay to Lender the
amount necessary to make up the deficiency in accorda SPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Istrmment, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay ail taxes, assessmedits; pes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Due$, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower s ' e manner provided
in Section 3. F

Borrower shall promptly discharge any lien which has priority over tkis $&curity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secyred by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; () contests the lien
in good faith by, or defends against enforcement of the lien in, legal proteedings witich in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are¢ concluded; or (¢) secures from the holder of the Jan agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Leg imés that any
part of the Property is subject to a lien which can attain priority over this Security Tustiument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on w i notice is
given, Borrower shall satisfy the lien or take one or more of the actions set this
Section 4.

Lender may require Borrower to pay a one-time charge for a reai cstate tax veri
reporting service used by Lender in connection with this Loan. 3
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
the Property insured against loss by fire, hazards included within the term "extended coverage,” and
gther hazards including, but not limited to, earthquakes and floods, for which Lender requires
ne. This insurance shall be maintained in the amounts (including deductible levels) and for the
kat. Lender requires. What Lender requires pursuant to the preceding sentences can change
&-térm of the Loan. The insurance carrier providing the insurance shall be chosen by
1 to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably; | Lender may require Borrower to pay, in connection with this Loan, either: (a) a
ime chdrge for flood zone determination, certification and tracking services; or (b) a one-time
for' lood~zone determination and certification services and subsequent charges each time
remappings’or. ar changes occur which reasonably might affect such determination or certification.

responsible for the payment of any fees imposed by the Federal Emergency
connection with the review of any flood zone determination resulting from an

aintain any of the coverages described above, Lender may obtain insurance
and Borrower’s expense. Lender is under no obligation to purchase any
( froverage. Therefore, such coverage shall cover Lender, but might or might
not protect BorgpWwer,:Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability"and”might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges tHat<the cost of the insurance coverage so obtained might significantly exceed
Borrotwer could have obtained. Any amounts disbursed by Lender under this
itionaldebt of Borrower secured by this Security Instrument. These
amounts shall bear interegt gt the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance polic ifsd by Lender and renewals of such policies shall be subject to
Lender’s right to disappr tich pedicies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/ob=as an’ additional loss payee. Lender shall have the right to hold the
policies and renewal certificates’ At Lender requires, Borrower shall promptly give to Lender all
receipts of paid premioms and'renewal. s. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender; for age to, or destruction of, the Property, such policy shall
include a standard mortgage clause-and shail name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower

coverage, at Lendes's
particular type orap

ompt notice to the insurance carrier and Lender.
Lender may make proof of loss if ne ¢é promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurdnge pfoceeds, whether or not the underlying insurance was
required by Lender, shall be applied to réstaration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s secyrity is not lessened. During such repair and restoration
period, Lender shall have the right to kol such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work his been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken Lender may disburse proceeds for the
repairs and restoration in a single payment or i of progress payments as the work is
completed. Unless an agreement is made in writiagor Ap ble Law requires interest to be paid on
such insurance proceeds, Lender shall not be requ { Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or other third pa tained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligatiti orroveer. [f the restoration or repair is
not economically feasible or Lender’s security would be/lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, svhether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds sha ]
Section 2.
If Borrower abandons the Property, Lender may file, negotiate,
claim and related matters. If Borrower does not respond within 38 days
the insurance cartier has offered to settle a claim, then Lender may regoti
30-day period will begin when the notice is given. In either event, or if
under Section 22 or otherwise, Borrower hereby assigns to
insurance proceeds in an amount not to exceed the amounts unpaid up v*Note or this Security
Instrument, and (b) any other of Botrower’s rights (other than the rig ny refund of unearned
premiums paid by Borrower) under all insurance policies covering the Pfoperty, instfar as such rights
are applicable to the coverage of the Property. Lender may use the insu # either to repair
or restore the Property or to pay amounts unpaid under the Note or thi ‘iment, whether
or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as
residence within 60 days after the execution of this Security Instrument and s
the Property as Borrower’s principal residence for at least one year after the da
Lender otherwise agrees in writing, which consent shall not be unreasonably’ wi
extenuating circumstances exist which are beyond Borrower’s control.

nder acquires the Property
3otrpwer’s rights o any
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
froy..damage or impair the Property, allow the Property to deteriorate or commit waste on the
; Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
dsf to prevent the Property from deteriorating or decreasing in value due to its condition, Unless
deteemined pursuant to Section $ that repair or restoration is not economically feasible, Borrower
omplly repair the Property if damaged to avoid further deterioration or damage. If insurance
ndemnition proceeds are paid in connection with damage to, or the taking of, the Property,
be responsible for repairing or restoring the Property only if Lender has released
h purposes. Lender may disburse proceeds for the repairs and restoration in 2 single
“series of progress payments as the work is completed. If the insurance or
¢eds are not sufficient to repair or restore the Property, Borrower is not relieved
gatipn for the completion of such repair or restoration.

t may make reasonable entries upon and inspections of the Property. If it has
ndes may inspect the interior of the improvements on the Property. Lender shall
he time of or prior to such an interior inspection specifying such reasonable

y plication. Borrower shall be in default if, during the Loan application
process, Borrow ons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent ‘gave~materially false, misleading, or inaccurate information or statements to
Lender (or failed to- provide Lender with material information) in connection with the Loan. Material
representations includ ' t limited to, representations concerning Borrowet’s occupancy of the
Property as Borrowes, i

9. Protection of Lesider’s Interest in the Property and Rights Under this Security Instrument.

e covenants and agreements contained in this Security Instrument,
g thatnight significantly affect Lender’s interest in the Property and/or
' ich as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement eri which may attain priority over this Security Instrument or to
enforce laws or regulations), o Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonablefor appropriits to protect Lender’s interest in the Property and rights
under this Security Instrument,”ipeh jtecting and/or assessing the value of the Property, and
securing and/or repairing the Propersy. der’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prierity over, this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees tp protect its interest in the Property and/or rights under this
Security Instrument, including its secu; ositigdl in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the” Property to make repairs, change locks, replace or board
up doors and windows, drain water from %, climinate building or other code violations or dangerous
conditions, and have utilities turned on o Although Lender may take action under this Section 9,
Lender does not have to do so and is notunder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any-et all actigss*authorized under this Section 9.

Any amounts disbursed by Lender under this Segtic all become additional debt of Borrower
secured by this Security Instrument. These amounts“shail interest at the Note rate from the date
of disbursement and shall be payable, with sugh pon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrawier-Shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property;.the-ie and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurarce as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mottgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by“:Lendér-ceases to be available from the
mortgage insurer that previously provided such insurance and pver-wasyequired to make separately
designated payments toward the premiums for Mortgage Insufdhce; Borrawer shall pay the premiums
required to obtain coverage substantially equivalent to the Mortggpe Insuranze previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivaleat Mortgage [nsurance
coverage is not available, Borrower shall continue to pay to Lenderithe asiount of the scparately
designated payments that were due when the insurance coverage ceased (o n effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve
Such loss reserve shall be non-refundable, notwithstanding the fact that
full, and Lender shall not be required to pay Borrower any interest or
Lender can no longer require loss reserve payments if Mortgage Insuran

(b) there is a legal proce:
rights under this Security I

is obtained, and Lender requires separately designated payments toward the p
Insurance. If Lender required Mortgage Insurance as a condition of making 4!
was required to make separately designated payments toward the premiums {0
Borrower shall pay the premiums required to maintain Mortgage Insurance in effep A
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in agt
with any written agreement between Borrower and Lender providing for such tefminhatioi
termination is required by Applicable Law. Nothing in this Section 10 affects Borrow
1o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
{ay incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

rtgage insurers evaluate their total risk on all such insurance in force from time (o time, and
ito agreements with other parties that share or modify their risk, or reduce losses. These
rfeerfients, dx¢ on terms and conditions that are satisfactory to the mortgage insurer and the other
“party (Or paities) to these agreements. These agreements may require the mortgage insurer to make
ing any source of funds that the mortgage insurer may have available (which may include
rom Mortgage Insurance premiums).

«of these agreements, Lender, any purchaser of the Note, another insurer, any
ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
om {or might be characterized as) a portion of Borrower’s payments for Mortgage
ot sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
n affiliate of Lender takes a share of the insurer’s risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.”" Further:
ents will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurazi other terms of the Loan, Such agreements will not increase the amount
Borrower will : Morggage Insurance, and they will not entitle Borrower to any refund.

(b) Any stich ageeemesitt will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unde Homeowners Protection Act of 1998 or any other law. These rights may
include the right to regé in disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have thy ) nrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminns ere vnearned at the time of such cancellation or termination.

11. Assignment of : s Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be |

If the Property 1s dama;
of the Property, if the tes
lessened. Duting such te

agreement, provi
of the premiums
(a) Any such“agi

Miscellaneous Proceeds shall be applied to restoration or repair
r<Tepair is economically feasible and Lender’s security is not
stestoration period, Lender shall have the right to hold such
kagd an opportunity to inspect such Property to ensure the
stion, provided that such inspection shall be undertaken
1€ repdils 2nd restoration in a single disbursement or in a seties of
ﬂogress payments as the work is*cOmpleted. Unless an agreement is made in writing or Applicable

w requires interest to be paid on sugh Miscellsneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on sich Mistelianeous Proceeds. If the restoration or repair is not
economically feasible or Lender’s sed 1d be lessened, the Miscellaneous Proceeds shali be
applied to the sums secured by this Setur strument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellan Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destrugtion, or loss_ in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securéd by this ity Instrument, whether or not then due,
with the excess, if any, paid to Borrower. ;

In the event of a partial taking, destruction op-loss
market value of the Property immediately before thepartial |
to or greater than the amount of the sums secured:by thi
partial taking, destruction, or loss in value, unless By
sums secured by this Security Instrument shall be reduded oyAhy
multiplied by the following fraction: (a) the total amoun '
partial taking, destruction, or foss in value divided by
immediately before the partial taking, destruction, or 1
Borrower,

In the event of a partial taking, destruction, or loss in,value of thé-Property in which the fair
market value of the Property immediately before the partial takingy d gtion, ot l0ss in value is less
than the amount of the sums secured immediately before the pa 2, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, th imeous Proceeds shall be
applied to the sums secured by this Security Instrument whether s are then due.

If the Property is abandoned by Borrower, or if, after notiég (
Opposing Party (as defined in the next sentence) offers to make an awaid (' seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date t i
authorized to coliect and apply the Miscellancous Proceeds cither to
Property or to the sums secured by this Security Instrument, whether
Party" means the third party that owes Borrower Miscellaneous Procee
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o
in Lender’s judgment, could result in forfeiture of the Property or other m
Lender’s interest in the Property or rights under this Sccurity Instrument. Borrgwé
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing’ tk
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeitys€ of t
or other material impairment of Lender's interest in the Property or rights upgér i
Instrument. The proceeds of any award or claim for damages that are attributable to th
of Lender’s interest in the Property are hereby assigned and shall be paid 0 Lendet.*

All Miscellaneous Proceeds that are not applied to restoration or repair of the P
applied in the order provided for in Section 2.

work has been completed to Lesid
promptly. Lender may pay for tiie

value of the Property in which the fair
ing, destruction, or loss in value is equal
Segurity Instrument immediately before the
FEander otherwise agree in writing, the
emdunt of the Miscelianeous Proceeds
«the sumg secured immediately before the

the fair market value of the Property

r repair of the
se.  "Opposing
against whom

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

WLHEAE MR OMRR RRTRA




an No; 5742501 Data ID: 509

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
ment or modification of amortization of the sums secured by this Security Instrument granted by
dst t& Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability
rfOwer or any Successors in Interest of Borrower. Lender shall not be required to commence
céedings.against any Successor in Interest of Borrower or to refuse to extend time for payment or
dify amortization of the sums secured by this Security Instrument by reason of any demand
ginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
y right or remedy including, without limitation, Lender’s acceptance of payments from
ntities or Successors in Interest of Borrower or in amounts less than the amount then
aiver of or preclude the exercise of any right or remedy.

nd'Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
swer’s obligations and liability shall be joint and several. However, any Borrower
qurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
<only to mortgage, grant and convey the co-signer’s interest in the Property
this Security Instrument; (b) is not personally obligated to pay the sums secured
nt; and (c) agrees that Lender and any other Borrower can agree to extend,
accommodations with regard to the terms of this Security Instrument or

and agré s

under the terms
by this Security In
modify, forbear g
the Note witho ’s consent.

Subject to the plovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations usides” this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower$ righis~und benefits under this Security Instrument. Borrower shall not be
released from Borrow fligations and liability under this Security Instrument unless Lender agrees
to such release in writfng. /THe covinants and agreements of this Security Instrument shall bind (except
as provided in Section 2() and berefit the successors and assigns of Lender.

14. Loan Charges. er mydy charge Borrower fees for services performed in connection with
Borrower’s default, for the:ptrpnse of-pristecting Lender's interest in the Property and rights under this
Security Instrument, includirig; mited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the.dbsénce of express authority in this Security Instrument to charge a
specific fee o Borrower shall e copattued as a prohibition on the charging of such fee. Lender
may not charge fees that are e ited by this Security Instrument or by Applicable Law.

If the Loan is subject to hich sets maximum loan charges, and that law is finally
interpreted so that the interest or otk an charges coltected or to be collected in connection with
the Loan exceed the permitted limits, : such loan charge shall be reduced by the amount
necessary to reduce the charge to t ttéd limit; and (b) any sums already collected from
Borrower which exceeded permitted limy be refunded to Borrower. Lender may choose to make
this refund by reducing the principal ow
If a refund reduces principal, the reduction will be treated as a partial prepayment without any

yrent charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct,paym Barrower will constitute a waiver of any right
of action Borrower might have arising out of such ovgi

15, Notices. All notices given by Borrower or,L

onnection with this Security Instrument
with this Security Instrument shall be
lass mail or when actually delivered to
e Borrower shall constitute notice
, The notice address shall be the
ute nigtipe address by notice to Lendet.
f address. If Lender specifies a procedure
r shal)’ gnly report a change of address
i fotice address under this Security
dfiyering it or by mailing it by
, another address by notice

deemed to have been given to Borrower when mailéd by fi
Borrower’s notice address if sent by other means. Wotics
to all Borrowers unless Applicable Law expressly requires othe
Property Address unless Borrower has designated a subsi
Borrower shall promptly notify Lender of Borrower’s chan
for reporting Borrower’s change of address, then Borr
through that specified procedure. There may be only one
Instrument at any one time. Any notice to Lender shall be,
first class mail to Lender’s address stated herein unless Lender ki
to Borrower. Any notice in connection with this Security Instrum be deemed 10 have been
given to Lender until actually received by Lender. If any notice this Security Instrument
is also required under Applicable Law, the Applicable Law requirement wilk satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction,
governed by federal law and the law of the jurisdiction in which the Pro
obligations contained in this Security Instrument are subject to any rey
Applicable Law. Applicable Law might explicitly or implicitly allow thg part
or it might be silent, but such silence shall not be construed as a prohil ;
contract. In the event that any provision or clause of this Security Instruiment
with Applicable Law, such conflict shall not affect other provisions of this Se
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shgil
corresponding neuter words or words of the feminine gender; (b) words in the singula
include the plural and vice versa; and (¢) the word "may" gives sole discretion wi
to take any action.

17. "Borrower’s Copy. Borrower shall be given one copy of the Note and ¢
Instrument.

Instrument shall be
ted. All rights and
vad limitations of
ee by contract
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18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
terest in the Property" means any legal or beneficial interest in the Property, including, but not
iited th, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
1 or escrow agreement, the intent of which is the transfer of title by Borrower at a future date

all. ok, any part of the Property ot any Interest in the Property is sold or transferred (or if
is 'nGt a natural person and a beneficial interest in Borrower is sold or transferred) without
written consent, Lender may require immediate payment in full of all sums secured by
trument. However, this option shall not be exercised by Lender if such exercise is
/Appiicable Law.
ler-exercises this option, Lender shall give Borrower notice of acceleration. The notice
of not less than 30 days from the date the notice is given in accordance with
T, Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to thésé, suins, prior to the expiration of this period, Lender may invoke any remedies
permitted by this*Secufity, Instrument without further notice or demand on Borrower.

19. Borrower's Kight to Reinstate After Accelevation, If Borrower meets certain conditions,
Borrower shall hate.qte righit to have enforcement of this Security Instrument discontinued at any time
prior to the edr] ; five days before sale of the Property pursuant to any power of sale
contained in thi$ Secuk Steument; (b) such other period as Applicable Law might specify for the
ipht to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those copditidn that Borrower: (a) pays Lender all sums which then would be due
under this Security Igst he Note as if no acceleration had occurred; (b) cures any default
of any other covenaitfs ents; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, buf o ] 10, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurreil for thie purpose of protecting Lender’s interest in the Property and rights
under this Security Instrumént, and’ (s kes such action as Lender may reasonably require to assure
that Lender’s interest in the Propérty”and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by'this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay suchgeinStatement.,sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash;-{b) muiiey.order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any sucfi check i drawn upon an institution whose deposits are insured by
a federal agency, instrumentality & At (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument an gatigdls secured hereby shall remain fully effective as if no
acceleration had occurred. However, § " tp'reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan S
in the Note (together with this Security Irig

icer; Notice of Grievance. The Note or a partial interest
stzument) can be sold one or more times without prior notice
to Borrower. A sale might result in a charigé.in the entity (known as the "Loan Servicer™} that collects
Periodic Payments due under the Note and #his Security [mstrument and petforms other mortgage loan
servicing obligations under the Note, this Security Insty t, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrel ale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written fiotice of'ttie change which will state the name and
address of the new Loan Servicer, the address to<which payments should be made and any other
information RESPA requires in connection with a.néti ansfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Se thqn the purchaser of the Note, the
mortgage oan servicing obligations to Borrower will réf ve Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by th aser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join,
an individual litigant or the member of a class) that arises. from
this Security Instrument or that alleges that the other party hag br
owed by reason of, this Security Instrument, until such Borrower o
(with such notice given in compliance with the requirements of S
afforded the other party hereto a reasonable period after the gi !
action. If Applicable Law provides a time period which must elapig hefore ¢
that time period will be deemed to be reasonable for purposes js parag
acceleration and opportunity to cure given to Borrower pursuant 10 Sgctigh 22 and the notice of
acceleration given to Borrower pursuant to Scction 18 shall be dee i
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Ha
substances defined as toxic or hazardous substances, pollutants, or wastes hmental Law and
the following substances: gasoline, kerosene, other flammable or toxic pétroléumt products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos rgaldghyde, and
radioactive materials; (b) "Environmental Law™ means federal laws and laws jrisdiction where
the Property is located that relate to health, safety or environmental protections (¢
Cleanup” includes any response action, remedial action, or removal action, as defingd
Law; and (d) an "Environmental Condition" means a condition thal can cause
otherwise trigger an Environmental Cleanup.

to any judicial action (as either
T party’s actions pursuant to
1y provision of, or any duty
1as notified the other party
f such alleged breach and
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
ardens Substances, or threaten to release any Hazardous Substances, on or in the Property
ef shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
n of any Env1r0nmcntal Law, (b) which creates an Environmental Condition, or (c) which, due
e, use, or release of a Hazardous Substance, creates a condition that adversely affects the
perty. The preceding two sentences shall not apply to the presence, use, or storage on
- of small quantities of Hazardous Substances that are generally recognized to be
normal residential uses and to maintenance of the Property (including, but not limited
$iances in consumer products).

promptly give Lender written notice of (a) any investigation, claim, demand,
by any governmental or regulatory agency or private party involving the Property
Srmstanoe or Environmental Law of which Borrower has actual knowledge, (b) any
Environméntal itit, including but not limited (o, any spilling, leaking, discharge, relcase or threat
of release of any : Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Sibstancé.which adversely affects the value of the Property. If Borrower learns, or is
notified by any: "
remediation of any Hazard
take all necessary remediat
any obligation on Len

and any

ons in accordance with Environmental Law. Nothing herein shall create
afi~Environmental Cleanup.

NON-UNIFORM

22, Acceleration; R
Borrower’s breach of any
acceleration under Secti
(a) the default; (b) the action
date the notice is given to Bor
the default on or before the da
by this Security Instrument and sg
in the future. The notice shall furth

der shall give notice to Borrower prior to acceleration followrng
agreement in this Security Instrument (but not prior to
plicable Law provides otherwise). The notice shall specify:

Froperty at public auction at a date not less than 129 days
niorm Borrower of the right to reinstate after acceleration,
the right to bring a court action to & pion-existence of a default or any other defense of
Borrower to acceleration and sale, a fier matters required to be included in the notice by
Applicable Law. If the default is not cured ¢ti or before the date specified in the notice, Lender at its
option, may require immediate payment iy of all sums secured by this Secority Instrument without
further demand and may invoke the power:.of sale and/or any other remedies permitted by Applicable
Law, Lender shall be entitled to collect alliekpenses ingiirred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonal neys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shdll give ‘wiitten notice to Trustee of the occurrence
of an event of default and of Lender’s election te’caiise the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale a ¢ such notices to Borrower and to other
persons as Applicable Law may requoire. After ¢ poguired by Applicable Law and after
publication of the notice of sale, Trustee, without dems vBorrewer, shall sell the Property at public
auction to the highest bidder at the time and place and tingder the: terms designated in the notice of
sale in one or more parcels and in any order Trustee deiermines. : Trustee may postpone sale of the
Property for a period or periods permitted by Applicable fblic announcement at the time and
-me Property at any sale,
‘ %fhe Property without any

the following order: (a) to all expenses of the sale, including, bu
and attorneys’ fees; (b) to all sums secured by this Security Ins 1
person or persons legally entitled to it or to the clerk of the superior co
sale took place,

23. Reconveyance. Upon payment of all sums secured by this Seci
request Trustee to reconvey the Property and shall surrender this Securi

without warranty to the person or persons legally entitled to it. Such person
recordation costs and the Trustee’s fee for preparing the reconveyance.
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24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
i successor trustee to any Trustee appointed hereunder who has ceased to act. Without
of the Property, the successor trustee shall succeed 1o all the title, power and duties
on Trustee herein and by Applicable Law.

&, of Property. The Property is not used principally for agricultural purposes.

eys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs
proceeding to construe or enforce any term of this Security Instrument. The term
henever used in this Security Instrument, shall include without limitation attorneys’

BY SIGNING BE
this Security Instrume
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[Space Below This Line For Acknowledgment]

ASHINGTON §
: §

y personally appeared before me EDWARD L JONES
: the person described in and who executed the within and foregomg instrument, and

[Seal]

U e %,ca/
Notary PUDM r the State of _( /A,
residing at M

Sioneliese //Mz} FHRL et

(Printed Name)

My commission expires:

Loan Originator Organization: SIGNATURE FEDERAL CREDIT UNION
NMLSR ID: 401612

Individual Loan Originator: LUCY CIEZKA

NMLSR ID: 1289768

WASHINGTON - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3048 1/01  (Page 13 of 14 £.
P-+0005742001 +9677+13+14+WAC




5742901 Data ID: 509
HDWARD L JONES

LEGAL DESCRIPTION

Lots 8, 9, and 10; Black

&1 . W. GRIEST'S PLAT OF GRASMERE," as per plat recorded in Volume 3 of
Plats, page 94, récords:of S

County, Washington.

TOGETHER WITH g
said Block 9 extended Wes
Block 10 extended Easterly

f the East : of vacated Lincoln Avenue lying South of the North line of
artd Jying north of the centerline of that vacated alleyway abutting Lot |

Situate in the County of Skag

Loan Originator Organization: SIGNATURE FEDERAL CREDIT UNIOM
NMLSR 1D: 401612

Individual Loan Originator: LUCY CIEZKA
NMLSR ID: 1289768
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1-4 FAMILY RIDER
(Assignment of Rents)

iven by the undersngned (the "Borrower“) to secure Borrower’s Note
REDIT UNION (the "Lender") of the same date and covering the
Property desctibed in th ty Instrument and located at:

44950 DALLES ROAD
COMCRETE, WASHINGTON 98237
%, [Property Address]|

1-4 FAMILY COVENANTS.

ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendé

nant and agree as follows:

A. ADDITIONAL PROPERTY UB&ECI‘ TO THE SECURITY INSTRUMENT. In addition
1o the Property described in the Security , the following items now or hereafter attached to
the Property to the extent they are aie added to the Property description, and shall also
constitute the Property covered by the Segurity Instrument: building materials, appliances and goods
of every nature whatsoever now or here ocated in, on, or used, or intended to be used in
connection with the Property, including, but:not limite those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ight, fire prevention and extinguishing
apparatus, security and access control apparatus, plum bs, water heaters, water closets, sinks,
tanges, stoves, refrigerators, dishwashers, disposals; w; dgryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtaid hed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replac and-additions thereto, shall be deemed
to be and rcmain a part of the PrOperIy covered by the § All of the foregoing
leasehold estate if the Security
d.the Security Instrument as

Instrument is on a leasehold) are referred to in this 1-4 Fami
the "Property.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW.
make a change in the use of the Property or its zoning classifica
writing to the change. Borrower shall comply with all laws, ordinance;
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,

lien inferior to the Security Instrument to be perfected against the Property
writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freckiie Mac UNIFORM INSTRUMENT
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G. ASSIGN
Lender all leases
Property. Upon th
leases and (o exéguie
"lease” shall mean "su

OF LEASES. Upon Lender’s request after default, Borrower shall assign to
operty and all security deposits made in connection with leases of the
&nt, Lender shall have the right to modify, extend or terminate the existing
, in Lender’s sole discretion. As used in this paragraph G, the word
he Security Instrument is on a leaschold.

H. ASSIGNMENT. NTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
lly assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, rggardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents te=Collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender.ot Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower net default pursuant to Section 22 of the Security Instrument and
(ii) Lender has given notice 1o the tenant{8) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitd lute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Bo
by Borrower as trustee for the benefit o

(i) all Rents received by Borrower shall be held
, ly, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitle llect and receive all of the Rents of the Property;
(iii) Borrower agrees that each tenant o operty shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender’s written dentand to the.tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s ag iall be applied first to the costs of taking
control of and managing the Property and collecting the Renis, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bond and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Prop .
Instrument; (v) Lender, Lender’s agents or any judicififly app
for only those Rents actually received; and (vi) Lender shal{
to take possession of and manage the Property and coll
Property without any showing as to the inadequacy of the

If the Rents of the Property are not sufficient to
managing the Property and of collecting the Rents, any fund
shall become indebtedness of Borrower to Lender secured by
Section S.

Borrower represents and warrants that Borrower has not executed: any
Rents and has not performed, and will not perform, any act thal would prevet
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not't
take control of or maintain the Property before or after giving notice of defau
Lender, or Lender’s agents or a judicially appeinted receiver, may do so at afy
occurs.  Any application of Rents shall not cure or waive any default or invalidd !
remedy of Lender. This assignment of Rents of the Property shall terminate wheii all.
by the Security Instrument are paid in full.

ceiver shall be liable to account
d to have a receiver appointed
s and profits derived from the
security.

ender for such purposes
{nstrument pursuvant 1o

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any n
in which Lender has an interest shall be a breach under the Security Instrument and Len
any of the remedies permitted by the Security Instrument.
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EDWARD L JONES —mt:urrower""
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