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After Record Retarn To:

ALLIANT CREDIT U
11545 W. TOUHY AVE]

Loan Number 2819001

DEFINITIONS

Words used in multiple sections of this documeé
11, 13, 18, 20 and 21. Certain rules regarding:
Section 16.

defined below and other words are defined in Sections 3,
usage of words used in this document are also provided in

(A) "Security Instrument” means this document, whi 'ULY 14, 2015, together with all Riders to
this document.
(B} "Borrower" is WILLIAM J. CARTER and N
Borrower is the trustor under this Security Instrument.

(C) "Lender" is ALLIANT CREDIT UNION. Lender is a & )
organized and existing under the laws of THE STATE OF ILLINGIS. Lender's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666, Lender is the bene s Security Instrument.
(D}  "Trustee" is FIRST AMERICAN TITLE INSURANCE cor
SUITE 200, LARGO, FL. 33777.

(E) “Note” means the promissory note signed by Borrower and dated JULY 14, ,?.0 5. The Note states that
Borrower owes Lender FIVE HUNDRED FORTY-EIGHT THOUSA
3548,000.00) plus interest. Borrower has promised to pay this debt in regul
debt in full not later than AUGUST 01, 2045.

(F)  “Property” means the property that is described below under the heading
Property.” :
(G) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment chirys
under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borr
Riders are to be executed by Borrower [check box as applicable]:

U CARTER, HUSBAND AND WIFE.

Adjustable Rate Rider O Condominium Rider O Second Home

Borrower Initial
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X Planned Unit Development Rider  [] Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

L] Revocable Trust Rider

(I} “Apjlicab
ordinances and adm

sneans all controlling applicable federal, state and local statutes, regulations,
rules and orders (that have the effect of law) as well as all applicable final, non-

“Commumty As
charges that are imposed on..
similar organization.
(K} “Electronic Fund
draft, or similar paper in
computer, or magnetic tape
account. Such term includes, b
transfers initiated by telephone, wir
(L) “Escrow Items” means thos
(M) pensatlon settlement, award of damages, or proceeds paid by
€, the coverages described in Section 5) for: (i} damage
<or other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or (iv) m epzescntatlons of, or omissions as to, the value and/or condition
of the Property.
(N} “Mortgage Insurance” means insurance
Loan.
(0) “Periodic Payment” means the regularly schedule
Note, plus (ii) any amounts under Section 3 of this Secur]
(P) “RESPA” means the Real Estate Settlement Pigcedusés 12 U.8.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024};as ghthe amended from time to time, or
any additional or successor legislation or regulation that governs ; sybject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify lated mortgage loan” under
RESPA. '
(Q) “Successor in Interest of Borrower™ means any party that has tak
that party has assumed Borrowet’s obligations under the Note and/or this

TRANSFER OF RIGHTS IN THE PROPERTY

TFhis Security [nstrument secures to Lender: (i) the repayment of the Loan, and’s
modifications of the Note; and (ii) the performance of Borrower's covenants and agr
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
power of sale, the following described property located in the ___ County [Type of K
of _ SKAGIT  [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT 'A’

Yy

01 (page 2 of 13 page.

Borrower Initial
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ly has the address of 5507 DOON WAY

[Street)
,» Washington 98221 {"Property Address"):
[Zip Code]

ViTH all the improvements now or hereafter erected on the property, and all easements,
res now or hereafter a part of the property. All replacements and additions shall also be
covered Anstrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER
right to grant and,
record. Borrower warrants
subject 1o any encumbrang

THIS SECURITH

covenants with limited v
property.

TS that Borrower is lawfully seised of the estate hereby conveyed and has the
roperty and that the Property is unencumbered, except for encumbrances of

1. Payment of Principal, 1
shall pay when due the principal of;

also pay funds for Escrow Items pursuant to Section 3.
nt shall be made in U.S, currency. However, if any
under the Note or this Security Instrument is returned
3 bsequent payments due under the Note and this Secunty
Instrument be made in one or more of the foll
certified check, bank check, treasurer's checl ashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a fed
Transfer.
Payments are deemed recelved by L.ender when rec

atice provisions in Section 15. Lender
nts are insufficient to bring the Loan
“te, bring the Loan current, without
r partial payments in the future,
: are accepted. If each Periodic
terest on unapplied funds. Lender

current. Lender may accept any payment or partial paymént..ins
waiver of any rights hereunder or prejudice to its rights to refuse st
but Lender is not obligated to apply such payments at the time
Payment is applied as of its scheduled due date, then Lender ne

do so within a reasonable period of time, Lender shall either apply such fu iy ,:
applied earlier, such funds will be applled to the outstandmg principal balan : ote immediatety prior

ne Lcnder shall relieve

Borrower ﬁ'om making payments due under the Note and this Security lnstrlmm
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described i all payments
ug under the

ied to each

Periodic Payment in the order in which it became due. Any remaining amounts shall
charges, second to any other amounts due under this Security Instrument, and then to
balance of the Note.

charge. If more than one Periodic Payment is outstanding, Lender may apply any payngnt r

Borrower Initials ‘
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at any excess exists after the payment is applied to the full payment of one or more Periodic
zxcess may be applied to any late charges due. Voluntary prepayments shall be applied first to
argcs and then as described in the Note.

n of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
ostpone the due date, or change the amount, of the Periodic Payments.

0w Items. Borrower shall pay to Lender on the day Periodic Payments are due under

yments or ground rents on the Property, if any; (c) premiums for any and all
der Section 5; and {d} Mortgage Insurance premiums, if any, or any sums
ieu of the payment of Mortgage Insurance premiums in accordance with the
ms are called "Escrow Items.” At origination or at any time during the term

by Borrower, and such dues,
Lender all notices of amou

waive Borrower's obligation to: Py
may only be in writing. In the evext
amounts due for any Escrow Items
requires, sicing such payment within such time period as Lender may

d to provide receipts shall for all purposes be deemed

used in Section 9, If Borrower is obligated to.fay-Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow It ender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under*Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at ariy time by |
upon such revecation, Borrower shall pay to Lender all Fun
this Section 3.

Funds at the time specified under RESPA, and (b) not to excis
RESPA. Lender shall estimate the amount of Funds due on the ba
expenditures of future Escrow Items or otherwise in accordance aw.

federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items

RESPA. Lender shaH not charge Borrower for holding and applying thc

Funds., Borrower and Lender can agree in writing, however, that interest shall . Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requir : '
If there is a surplus of Funds held in esctow, as defined under RESPA, Lender-shall ac ' Borrower

for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escr

necessary to make up the shortage in accordance with RESPA, but in no more than 12 moath]
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borr
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficien
with RESPA, but in no more than 12 monthly payments.

Borrower Initials
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pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
nds held by Lender.

Chai:ges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
hich can attain priority over this Security Instrument, leaschold payments or ground rents on the
rd, Community Association Dues, Fees, and Assessments, if any. To the extent that these

1%, Borrower shall pay them in the manner provided in Section 3.

promptly discharge any lien which has priority over this Security Instrument unless
iting to the payment of the obligation secured by the lien in a manner acceptable to
Borrower is performing such agreement; (b) contests the lien in good faith by, or
fthe lien in, legal proceedings which in Lender's opinion operate to prevent the
proceedings are pending, but only until such proceedings are concluded; or
en an agreement satisfactory to Lender subordinating the lien to this Security
any part of the Property is subject to a lien which can attain priority over
Tve Borrower a notice identifying the lien. Within 10 days of the date on
1al] satisfy the lien or take one or more of the actions set forth above in

enforcement of tf{g e "whi
(c) secures from the hold
Instrument. If Lender det

which that notice is gives
this Section 4.
Lender may require Berr
service used by Lender in connéctioh
5. Property Insurance. Bory shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fife
hazards including, but not limited ¢ gwakés and floods, for which Lender requires insurance. This
insurance shall be maintained in the amountss(inclydifig deductible levels) and for the periods that Lender
preceding sentences can change during the term of the Loan,

disapprove Borrower's choice, which right shalk
pay, in connection with this Loan, either: (a) a

certification. Borrower shall also be responsible for the g
Management Agency in connection with the review of al
by Borrowet.

If Borrower fails to maintain any of the coverages desg
coverage, at Lender's option and Borrower's expense. Lender is
type or amount of coverage.

Lender may obtain insurance
tion to purchase any particular
ut might or might not protect
{fi§t-any risk, hazard or liability

and might provide greater or lesser coverage than was previously in effect.
of the insurance caverage so obtained might mgmﬂcantly exceed the cost ¢

Borrower obtains any form of insurance coverage, not otherwise required by Lend:
destruction of, the Property, such policy shall include a standard mortgage clause and shg
mortgagee and/or as an additional loss payee.



nce proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

ing such repair and restoration period, Lender shall have the right to hold such insurance
nder has had an opportunity to inspect such Property to ensure the work has been completed to

tion in a single payment or in a series of progress payments as the work is completed.
made in writing or Applicable Law requires interest to be paid on such insurance
be required to pay Borrower any interest or earnings on such proceeds. Fees for
| parties, retained by Borrower shall not be paid out of the insurance proceeds and
orrower. 1f the restoration or repair is not economically feasible or Lender's
i nsurance proceeds shall be applied to the sums secured by this Security

and related matters. If ﬁE
carrier has offered to scttle

Borrower hereby assigns to Ler ;
the amounts unpaid under the Note ot th Secuhcilay Instrument, and (b) any other of Borrower's rights {other than
the right to any refund of unearned pr pasd by Borrower) under all insurance policies covering the
Property, insofar as such rights are ap::r%ita 4he coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Pr or o 'pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occup: akdish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sei Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, of uhjess extenuating circumstances exist which
are beyond Borrower's control, it

7. Preservation, Maintenance and Protection ofithe roper
damage or impair the Property, allow the Property to detéit
not Borrower is residing in the Property, Borrower shall mé
from deteriorating or decreasing in value due to its condition.

Inspections. Borrower shall not destroy,
et commit waste on the Property. Whether or
erly m order to prevent the Property

avoid further deterioration or damage. If insurance or condem
damage 1o, or the taking of, the Property, Borrower shall be responsi
only if Lender has released proceeds for such purposes.
restoration in a single payment or in a series of progress payments as the w

Lender or its agent may make reasonable entries upon and inspections
reasonable cause, Lender may inspect the interior of the improvements on the

8. Borrower's Loan Application. Borrower shall be in default if, during the*Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's k
gave materially false, misleading, or inaccurate information or statements to Lender (or fail



ecting that might significantly affect Lender's interest in the Property and/or rights under this Security
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
‘attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower
he Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
in,the Property and rights under this Security Instrument, including protecting and/er assessing

erty, and securing and/or repairing the Property. Lender's actions can include, but are not
ums secured by a llen which has pnorlty over this Security lnstrument (b) appearmg

Securlty Instrumen
but is not llmltec!‘,: 4

Any amounts dlsbur
by this Security Instrument.

qasehold Borrower shall comply with all the prov:smns of the lease. If
grty, the |eazehold and the fee title shall not merge unless Lender agrees to

If this Security Instrumentis’
Borrower acquires fee title to the Py
the merger in writing.

10. Mortgage Insurance, If Lwﬁ‘er
Borrower shall pay the premiums required
Mortgage Insurance coverage required by

¥ed Mortgage Insurance as a condition of making the Lean,
ntainfig Mortgage Insurance in effect. If, for any reason, the
Lendet” cdases to be available from the mortgage insurer that
previously provided such insurance and Bo s required to make separately designated payments toward
the premiums for Mortgage Insurance, Borzower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuranég previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previoisly in effed m an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coy otavailable, Borrower shall continue to pay
to Lender the amount of the separately designated paymenigthat wege due when the insurance coverage ceascd
to be in effect. Lender will accept, use and retain thesepaymen
Mortgage Insurance. Such loss reserve shall be non-reflindahl
ultimately paid in full, and Lender shall not be required to pay Bi

der again becomes available, is
obtained, and Lender requires separately designated payments towar far Mortgage Insurancc If

Lender requ:red Mortgage Insurance as a condmon of making the Loan

sveen Borrower and
othing in this

requirement for Mortgage Insurance ends in accordance with any written _
Lender providing for such termination or until termination is required by Applica
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Not

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mditgsge Iy

Mortgage insurers evaluate their total risk on all such insurance in force from time };
into agreements with other parties that share or modify their risk, or reduce losses. Thesé :
terms and cenditions that are satisfactory to the mortgage insurer and the other party

premiums).

WASHINGTON--Single Family--Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT



s 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
y affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that derive from

» mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
hase, of the insurer's risk in exchange for a share of the premiums paid to the insurer, the

8, and they will not entitle Borrower to any refund.
5 will not affect the rights Borrower has - if any - with respect to the

include the rlght to receivecertain disclosures, to request and obtain cancellation of the Mortgage

Insurance, to have the tgage. mgurance terminated autematically, and/or to receive a refund of any
e unearned at the time of such cancellation or termination.

Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

11 Asmgnment of
assigned to and shall be pai

sure the work has been completed to Lender's satisfaction,
omptly. Lender may pay for the repairs and restoration in a

single disbursement or in a series of progr
in writing or Applicable Law requires inter

be lessened, the Miscellaneous Proceeds shall be applied to
¥ or not then__due w1th the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value-
of the Property immediately before the partial taking, destruction, ¢
amount of the sums secured by this Security lnsttument immedig
loss in value, unless Borrower and Lender otherWIse agree in’

¢ partial taking, destruction, or
" sums secured by this Security

sums secured immediately before the partial taking, destruction, or loss in valu
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sum
Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borro

respond to Lender within 30 days after the date the notice is given, Lender is authorized to

Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
Instrument, whether or not then due. "Opposing Party" means the third party that owes BorrowerMisee

WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT



orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
) Judg_mgnt, could result in forfeiture of the Property or other material impairment of Lender's interest in

te as provided in Section 19, by causmg the action or proceeding to be dlsmlssed with a ruling
gment precludes forfelture of the Property or other material mxpanment of Lender's interest

or modification of amorti
or any Successor in Inter‘

=he sums secured by this Security Instrument granted by Lender to Borrower
er shall not operate to release the ]lablllty of Borrower or any Successors

acceptance of payments from thll‘d‘
the amount then due, shall not be

this Security Instrument but does not execut
only to mortgage, grant and convey the Ik
(e sums secured by this Security Instrument; and (c) agrees
xtend, modify, forbear or make any accommodations with
ote w1thout the co-signer’s consent.

that Lender and any other Borrower can agreé
regard to the terms of this Security Instrument or
Subject to the provisions of Section 18, an

agreements of this Security Instrument shall bind (except asprovi
and assigns of Lender. ,

14. Loan Charges. Lender may charge Borrower fees for servi
Borrower's default, for the purpose of protecting Lender's interest 'in"4}
Instrument, including, but not limited to, attorneys' fees, property lné’pe jon
other fees, the absence of express authority in this Security Instrument to chargea sp
not be construed as a prohibition on the charging of such fee. Lender may/not ch
prohibited by this Security Instrument or by Appllcable Law. N

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is{inahy interpreted so that
the interest or other loan charges collected or to be collected in connection with the'Letn excegd the permitted

ion 20} and benefit the successors

performed in connection with
ty and rights under this Security
mtion fees. In regard to any
{fic fee to Borrower shall
fees that are expressly

refunded to Borrower. Lender may choose to make this refund by reducing the principal-
by making a direct payment to Borrower. If a refund reduces principal, the reduction will




Borrowet when mailed by first class mail or when actually delivered to Borrower's notice address if sent

: Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
“expfessly requiires otherwise. The notice address shall be the Property Address unless Borrower has designated a
‘address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
,,._eciﬁes a procedure for reporting Borrower's change of address, then Borrower shall only

mailing it b§ irst chass mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. A ;
given to Lender ugti

ceived by Lender. If any notice required by this Security Instrument is also
.;he Applicable Law requirement will satisfy the corresponding requirement

under this Security Instruni
16. Governing La

contained in this Security ;
Appllcable Law might expli¢

corresponding neuter words or words ‘ef t
the plural and vice versa; and (c) the word "1
17. Borrower's Copy. Borrower shé

terest in the Property, including, but not limited to, those
contract for, deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title'by Borrowef

If all or any part of the Property or any Interest in the®r
a natural person and a beneficial interest in Borrower:
consent, Lender may require immediate payment in ;
However, this option shall not be exercised by Lender if such-exgrc

If Lender exercises this option, Lender shall give Borrow
provide a period of not less than 30 days from the date the notic
which Borrower must pay all sums secured by this Security Instiurg
prior to the expiration of this period, Lender may invoke any remedigs
without further notice or demand on Borrower,

k. acceleration. The notice shall
ordance with Section 15 within

shall have the right to have enforcement of this Security Instrument discontinkg
of: (a) five days before sale of the Property pursuant to any power of sale cor

(b) such other period as Applicable Law might specify for the termination of Borroy
entry ofa judgment enforcing this Security Instrument. Those conditions are
all sums which then would be due under this Security Instrument and the Note as if

Borrower Initials
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heck, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an

einstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
§ if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
fer Section 18,

Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
. Security Instrument) can be sold one or more times without pricr notice to Borrower. A

d Applicable Law. Thete also might be one or more changes of the Loan
| Jote, Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change whi
payments should be madf;
servicing. If the Note igs
the Note, the mortgage lo:
transferred to a successor L
by the Note purchaser.

Security Instrument, until such Borro%
compliance with the requirements of Sect

ake corrective action. If Applicable Law provides a time
taken, that time period will be deemed to be reasonable for
tion and opportunity to cure given to Borrower pursuant o

purposes of this paragraph. The notice of acce
Section 22 and the notice of acceleration given 1

volatile solvents, materials containing asbestos or formaldeliyde, ari
Law" means federal laws and laws of the jurisdiction where the Prgg
environmental protection; (c) "Environmental Cleanup" includ
removal action, as defined in Environmental Law; and (d) an "En

ise action, remedial action, or
ndition” means a condition that

Substances, or threaten to release any Hazardous Substances, on or in th
allow anyone else to do, anything affecting the Property (a) that is in violy
which creates an Environmental Condition, or (¢} which, due to the presefize, 1
Substance, creates a condition that adversely affects the value of the Property.

shall not apply to the presence, use, or storage on the Property of small quantities

Conditien, including but not limited to, any spilling, leaking, discharge, release or threat of
Hazardous Substance, and (¢) any condition caused by the presence, use or telease of a Haga
which adversely affects the value of the Property. If Borrower learns, or is notified by gy go

Borrower Initials,
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#gulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
: aff’é i th@Pro erty is necessary, Borrower shall prompt]y take all necessary remedial actlons in accordance

‘any covenant or agreement in this Security Instrument (but not prior to acceleration
s: Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}

Borrower, by whic
date specified in 1

result in acceleration of the sums secured by this Security Instrument and
sale of the Profiey

_auction at a date not less than 120 days m the future The notlce shall

other matters requlred_,ip
before the date specified i nder at its optien, may require immediate payment in full of all

- without further demand and may invoke the power of sale

incurred in pursuing the rerhet‘ii
attorneys' fees and costs of title ¢

an event of default and of Lender's'¢iéetign te’cause the Property to be sold. Trustee and Lender shall
take such action regarding netice of sale’ hall give such notices to Borrower and to other persons as
Applicable Law may require. After the: ‘
notice of sale, Trustee, without demand on~Berrower, shall sell the Property at public auction to the
highest bidder at the time and place and unidei the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. It

ng the Property without any covenant
hall be prima facie evidence of the
f the sale in the l'o]lowing order:

23. Reconveyance. Upon payment of all sums secured by t f
Trustee to reconvey the Properiy and shall surrender this Security Instrus
secured by this Security Instrument to Trustes. Trustee shall reconvey the Prope
person or persons legally entitled to it. Such person or persons shall pay :
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may
successor trustee to any Trustes appointed hereunder who has ceased to act.
Property, the successor trustee shall succeed to all the title, power and duties confer
by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys'™

whenever used in this Security Instrument, shall include without limitation attorneys' fees in
any bankruptcy proceeding or on appeal.

Borrower Initials
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RAL AGREEMENTS OR ORAl: COMMITMENTS TO LOAN MONEY, EXTEND
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFOB EABLE UNDER WASHINGTON LAW,

IN BELOW Borrower accepts and agrees to the terms and covenants contained in this
' any Rider executed by Borrower and recorded with it.

Witness -

Borafgf - WILLIAM J. {TEK
@Mé{

Borrower - MARY LUARTER

(Seal)

(Seal)

State of WASHINGTON

County of SKAGIT

. CARTER and MARY LOU CARTER to me
afed the within and foregoing instrument,

: ¢ and voluntary act and deed, for
eal this | S+ day of

On this day personally appeared before me WILLLY
known to be the individual, or individuals described in
and acknowledged that he (she of eyTxigned the same as hi
the uses and purposes therein mentioned. Given under my h

AA 3
\

(Seal, if any)

My Commission expires: Q%@((p

H: .

Coy

RS

Loan Originator Organization: ALLIANT CREDIT UNION

\\\\\\\\\‘.\\\“ u

% G
NMLS ID: 197185 ”o U\ o &4
Loan Originator: Rob Jones "f,, ) ; ' “‘? 06-"
. /f Wy \\\\\\“‘
NMLS ID: 616600 J“J‘ OF Wi “‘}"’A‘
Hipanes
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Legal Description

Lot 27, SKYLINEANC

ccording to the plat thereof recorded in Volume 9 of Plats, pages 70 and 71,
records of Skagit

shington, more particularly described as follows:

Beginning at the Northwé
thence Westerly along 1}

thence South 4°11' West
thence South 26°24'06" B

thence Northeasterly along s
thence North 10°48'40™ West fo
thence North 7°05'45" East for 69.47 fe he point of beginning;

TOGETHER WITH that portion of Sect}

fiship 35 North, Range 1 East of the Willamente
Meridian, described as follows: )

Beginning at the most Southerly corner of Lo SKYLINE.NG. 7, according to the plat thereof
recorded in Volume 9 of Plats, page 71, records’of Skagi , Washington,

thence South 26°24'06" East 97.00 feet from which po ter of a curve bears South 26°24'06" East
a distance of 50,00 feet;

thence Northeasterly 13.60 feet along the arc of said cirva
thence North 10°48'40" West, 97.00 feet to the most Easts
thence Southwesterly 40.00 feet along the arc of the aforeme
feet and a central angle of 15°35'26" to the point of beginnin

ying a central angle of 15°35'26";
mer-of %aid Lot 27;

EXCEPT thereof any portion lying within the boundaries of Skyl

Short Plats at page 87 through 90, Auditor's File No. 8310120030,
Washington).

Situate in Skagit County, Washington.



Loan Number 2819001

PLANNED UNIT DEVELOPMENT RIDER

ED UNIT DEVELOPMENT RIDER is made this 14TH day of JULY, 2015, and is

[Property Address]

The Property includes, bu
other
such parcels and certain commoirareas

to, a patcel of land improved with a dwelling, together with

cilities, as described in

COVENANTS, CONDITIO

STRICTIONS OF RECORD

(the "Declaration™). The Property is a P Slanncd unit development known as

SKYLINE

[Name'of | d Unit Development]
(the "PUD"}. The Property also includes B er's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest”
PUD COVENANTS. In addition to the covenan
Borrower and Lender further covenant and agree as folic

ments made in the Security Instrument,

articles of incorporation, trust instrument or any equival
Association; and (iii) any by-laws or other rules or
Borrower shall promptly pay, when due, all dues arf
Constituent Documents.

B. Property Insurance. So long as the Cwners fAsfociath
generally accepted insurance carrier, a "master” or "blanket” p
is satisfactory to Lender and which provides insurance coverage-ir
deductible levels), for the periods, and against loss by fire, hazards'i
"extended coverage,’ " and any other hazards, including, but not lirmd

coverage on the Property is deemed satisfied to the extent that the required cé
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during
loan.

Borrower Initial

MULTISTATE PUD RIDER~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMEN E
{page 1 of 3 pagis



MULTISTATE PUD RIDER~--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Borrower shall give Lender prompt notice of any lapse in required property insurance
rage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair

Jwners Association maintains a public liability insurance palicy acceptable in
nt of coverage to Lender.

tion. The proceeds of any award or claim for damages, direct or
© Borrower in connection with any condemnation or other taking of all

'er partition or :.ubdlwde the Property or consent to: (i) the
he PLID, except for abandonment or termination required by

Lender's prior writteir-c
abandonment or terminat

F. Remedies. If Borrower
Lender may pay them. Any amounts disbursed b
additional debt of Borrower secured by the Se

under this paragraph F shall become
ment. Unless Borrower and Lender
terest from the date of disbursement
at the Note rate and shall be payable, with inter otice from Lender to Borrower

requesting payment,

Borrower Initials,

(page 2 af 3 page3)




BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

(Seal)

(Seal}

AR

Borrower -

Borrower Initials
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Loan Number 2819001

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUS
and shall be deemegd:
Instrument™) of ) ‘

Rate Mote (the “Note™) e
property described in the Sg

TE RIDER is made this 14TH DAY OF JULY, 2015, and is incorporated into
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
iven by the undersigned (the “Borrower™) to secure the Borrower's Adjustable
NT CREDIT UNION (the “Lender™) of the same date and covering the
nstrument and located at:

5507 DOON WAY,

THE NOTE CONTAINS-PRO GNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHEY, . THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERES FE” HANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR# ] T PAY.

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further covénant
A. INTEREST RATE AND MONTHLY
The Note provides for an initial interes
rate and the monthly payments as follows: .
4. INTEREST RATE AND MONTHLY
(A} Change Dates
The interest rate I will pay may change on the 1
every 12TH month thereafter. Each date on which my ix
(B) The Index
Beginning with the first Change Date, my interest rate
one-year London Interbank Offered Rate (“LIBOR”) which i
year U.S, dollar-denominated deposits in the London market, &
most recent Index figure available as of the date 45 days before
Index.”
If the Index is no longer available, the Note Holder will choo
comparable information. The Note Holder will give me notice of this ch
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inter
ONE-HALF percentage point(s) (2.5%) to the Current Index. The Note Hol
of this addition to the nearest one-eighth of one percentage point (0.125%).
Section 4(D) below, this rounded amount will be my new interest rate until the nex
The Note Holder will then determine the amount of the monthly payment that®
repay the unpaid prmc:peﬂ that [ am expected to owe at the Change Date in full on the m
new interest rate in substantially equal payments. The result of this calculation will be §
my monthly payment,

e covenants and agreements made in the Security
1 agree as follows:

YMENT CHANGES

e of 3.125%. The Note provides for changes in the interest

CHANGES

interbank offered rates for one-
e Wall Street Journal. The

Borrower [nitials,

MULTISTATE ADJUSTABLE RATE RIDER-I-Yesr LIBOR Index (Asswumable after Loitial Period)-Single” Family--Freddie M
INSTRUMENT Form 513%7  3/04 (page |



Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 5.1250% or less

ie the effective date of any change. The notice will include informatien
¢ and also the title and telephone number of a person who will answer any

LL BE IN EFFECT AS FOLLOWS:
Transfer of the. eneficial Interest in Borrower. As used in

this Sectlon 18, “Interest

deed, contract for deed, 1nstallme siles confiact or escrow agreement, the intent of
which is the transfer of title by Bor Aiture date to a purchaser.

If all or any part of the or any Interest in the Property is sold or
transferred (or if Borrower is not a naf; i
sold or transferred) without Lender’s: pri
immediate payment in full of all sums secuied by this S
option shall not be exercised by Lender if such exe

give Borrower notice of
then 30 days from the date the

notice is given in accordance with Section 15 with% )
secured by this Security Instrument. If Borrower fails ¢

expiration of this period, Lender may invoke any rem
Instrument without further notice or demand on Borrowe
2. AFTER BORROWER’S INITIAL INTERE
THE TERMS STATED IN SECTION A ABOVE, UNIFOR
SECURITY INSTRUMENT DESCRIBED IN SECTION B

OF THE SECURITY INSTRUMENT SHALL BE
FOLLOWS:

which is the transfer of title by Borrower at a firture date to a purchaser.

If all or any part of the Property or any Interest in the Property is soi
transferred (or if Borrower is not a natural person and a beneficial interest in Borrovye
sold or transferred) without Lender’s prior written consent, Lender may

Borrower Initials

MULTISTATE ADJUSTABLE RATE RIDER-I-Year LIBOR Index (Assumable after Initial Period}—Sin
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ediate payment in full of all sums secured by this Security Instrument. However, this
i, shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ity will not be impaired by the loan assumption and that the risk of a
ciwenant or agreement in this Security Instrument is acoeptable to Lender.
nt permitted by Applicable Law, Lender may charge a reasonable fee
er’s consent to the loan asswmption. Lender may also require the
sumption agreement that is acceptable to Lender and that obligates
the promises and agreements made in the Note and in this
ower will continue to be obligated under the Note and this
Lgnder releases Borrower in writing.

thépption to require immediate payment in full, Lender shall
£ acce era on. The notice shall provide a period of not [ess than
given in accordance with Section 15 within which
By this Security Instrument. If Borrower fails to pay
these sums prior to thiewexpiatich of this period, Lender may invoke any remedies
permitted by this Security Jnsframent without further notice or demand on Borrower.

Borrower Initial
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