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p2L0O7U3|D | [CONSTRUCTION DEED OF TRUST

DATE: July 1, 2015

Reference # (if applicable): 19-6560
Grantor(s):

1, Cordata Green, L.L.C.

Additional on page

Grantee(s)
1, Coastal Community Bank
2. UPF Incorporated, a Washington Corporatic

Legal Description: Lot(s): 16. 17 & 18 SAUK

IEW ESTATES NORTH PRD PH.
v

Additional on page 2

Assessor's Tax Parcel ID# P131061 / 6002-000-000- 062 / 6009-000-000-0017,

P131063 / 6009-000-000-0018

THIS DEED OF TRUST is dated July 1, 2015, among Cordat:
Limited Liability Company ("Grantor"); Coastal Community Bat:
Sitver Lake Branch, 10520 19th Avenue SE, PO Box 12220, Everett,
below sometimes as "Lender” and sometimes as "Beneficiary"); a
Washington Corporation, whose mailing address is 910 W. Boone
99201 (referred to below as "Trustee").

grporated, a
oﬁgne, WA
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NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and o
al property, together with all existing or subsequently erected or affixed buildings,
4l easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
fation all rnmerals oil, gas geothermal and similar matiers, (the "Real Property™)

of entry and [
the follow]

(mcludmg stock in Lu
property, including wi

located in Skagit

284. The Real Property tax identification number is
P131062 [ 6009-000-000-0017, P131063 |

P131061 / 6009-000:090-0016
6009-000-000-0018.

CROSS-COLLATERALIZATION. In addltwﬁ fo ote? this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either Grantar tr-Barigwer 4o Lender, ar any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any hem, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the N luntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolut nt, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with othe &ther obligated as guarantor, surety, accommodation party ar
otherwise, and whether recovery upon such amipunts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to rep ch amounts may be or hereafter may become otherwise
unenforceable. \

FUTURE ADVANCES. In addition to the Note, this Deed of ] ]
Borrower or Grantor whether ar not the advances are made pwSusiit to
this Deed of Trust secures, in addition to the amounis specifieq
may loan to Borrower or Granlor together with all interest the

s all future advances made by Lender to
mmitment, Specifically, without limitation,
all future amounts Lender in its discretion

Granlor hersby assigns as security to Lender, all of Grantor's right
profits of the Property. This assignment is recorded in accordance
assignment is intended to be specific, perfected and choate upon the
Grantor a license to collect the Rents and profits, which license
automatically revoked upon acceleration of all or part of the Indebte
Uniform Commercial Code security interest in the Personal Property and Fant

(08.070; the lien created by this
Deed of Trust. Lender grants to

. (B} PERFORMANCE OF
%'DEED OF TRUST. THIS

CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BEORROWER AND LENDER OF 5 DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELAJTEL* DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC BE AN EVENT OF DEFAULT UNDER THIS DEED OF TF THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: %

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Deed o
Barrower's request and not at the request of Lender; (b} Grantor has the full power, right, ang awd
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust d
result in a default under any agreement or other instrument binding upon Grantor and do not result
law, regulation, court dacree or arder applicable to Grantor; (d) Grantor has established adequate negms
from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lend,
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasen of any "one action™ or "ant
law, or any other law which may prevent Lender from bringing any action against Grantor, including
def‘mency to the extent Lender is otherwise entltled to a claim for deficiency, before or after Lender's comméncemen
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMAMNCE. Except as otherwise provided in this Deed of Trust, Borrower and Grantor sh
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btedness secured by this Deed of Trust as it becomes due, and Berrower and Grantor shall strictly

POSSESSION AND MAI #ANCE OF THE PROPERTY. Borrower and Grantar agree that Borrower's and Grantor's
possession and use of tk shall be govemed by the following provisions:

occurrence of an Event of Default, Grantar may (1) remain in possession and
operate or manage the Property; and (3) collect the Rents from the Property
ender to Grantor automatically revoked upon default). The following provisions
o other limitations on the Property. The Real Property is not used principally

(this privilege is a lice
relate to the use of the
far agricultural purpose

Duty to Maintain. Giant
replacements, and mainte;

n the Property in tenantable condition and promptly perform all repairs,
to preserve its value.

Nuisance, Waste. Grant
stripping of or waste an of
foregoing, Grantor will not re
oil and gas), coal, clay, scoria, 5

5 _conduct or permit any nuisance nor commit, permit, or suffer any

Removal of Improvements. Granis:
without Lender's prior written consest
Grantor to make arrangements satisfactol
equal value.

Lender's Right to Enter. Lender and Lendst's ajepts and representatives may enter upon the Real Property at all
reagsonable times to attend to Lender's intg e&is and to mspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of

ndition to the removal of any Improvements, Lender may require
nde place such Improvements with improvements of at least

Compliance with Governmental Requirement remptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entltw svery nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, wi } inances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to.4h pancy of the Property, including witheut
limitation, the Americans With Disabilities Act. Gran n good faith any such law, ordinance, or
regulanon and withhold compllance during any proceedmg, appropriate appeals, so long as Grantor has
notified Lender in writing prigr to doing so and so long &s,.in opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post rity or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granter agrees neither to abandon or leave unal '
acts, in addition to those acts set forth above in this section, whic
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creaiing the | edness are to be used to construct
or complete construction of any Improvements on the Property, the Improvéments shalt bg completed no later than
the maturity date of the Mote {or such earlier date as Lender may reasonably, eatabli sh) and Gantor shall pay in full

{ S wrider such terms and
‘this Deed of Trust shall

other things, that disbursement requests be supported by recalpted bills, expenae flidavi
construction progress reports, and such other documentation as Lender may reasonalblysteou

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare imméi Y
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Noi&
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upary

without Lender's priar written consent, of all or any pari of the Real Property, or any interest in the Re
"sale or transfer" means the conveyance of Real Property or any right, litle or interest in the Rekl Pribesty;
legal, beneficial or equitable; whether voluntary or involuntary; whether by oulright sale, deed, install :
land contract, confract for deed, lbasehold interest with a term greater than three (3) years, lease-optioR<
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Pro
ather method of conveyance of an interast in the Real Property. If any Grantor is a corporation, partnersi
liability company, transfer also includes any change in ownership of mere than twenty-five percent (25%)
stock, partinership interests or limited liability company interests, as the case may be, of such Grantor. Howe
option shall nat be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
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all pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
ter and sewer), fines and impositions levied against or on account of the Property, and shall
$aifps for work done on or far services rendered or material furnished to the Property. Grantor
X oy froe of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except *3
Trust.

ithhold payment of any tax, assessment, or claim in connection with a good faith
, 80 long as Lender‘s interest in the Property is not jeopardlzed If a Ilen arlses ar

fficient corporate surety bond or other security satisfactory to Lenderin an
us any costs and attorneys' fees, or cther charges that could accrue as a
ale underfttie lien. In any contest, Grantor shall defend itself and Lender and shall
before nforqement against the Property, Grantor shall name Lender as an additional
contest proceedmgs

er at least fifteen (15) days before any work is commenced, any
i the Property, if any machanic's lien, materialmen's lien, or
grvices, or materials. Grantor will upon raquest of Lender
furnish to Lender advance assurances Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following
Trust.

Maintenance of Insurance. Grantor shall procur

coverage endorsements on a replacement basis for the f zalue covering all Improvements on the Real
Property in an amount sufficient to avoid application of e clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and.niaintain cgmgrehensive general liability insurance in such
coverage amounts as Lender may request with Trustee ides being named as additional insureds in such
liability insurance policies. i rance, including but net fimited to
gquire. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to ed by a company or companies
reascnably acceptable to Lender. Grantor, upon request of Le ] to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender ing” ;;ﬁulahons that coverages wril not be

shall include an endorsement providing that coverage in favor of Lender wnll o ifed in any way by any act,
amission or default of Grantor or any other person. Should the Real Prop an area designated by
the Administrator of the Federal Emergency Management Agency as a spe area, Grantor agrees o
abtain and maintain Federal Flood Insurance, if available, within 45 days & ivdn by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal in and any prior liens

Application of Proceeds. Grantor shall promptly notify Lender of any loss or aarhag
estimated cost of repair or replacement exceeds $500.00. Lender may make proof
within fifteen (15) days of the casualty. Whether or not Lender's security is impaired;
election, receive and retain the proceeds of any insurance and apply the proceeds
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of ¥
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the d
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of stigh
or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration if Grantor.i:
under this Dead of Trust. Any proceeds which have not been disbursed within 180 days after @i
which Lender has not committed to the repair or restoration of the Property shall be used first to pay
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, sh:
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in u
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fy i
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the WSks
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the amount of the policy; (4) the property insured, the then current replacement value of such
manner o_f determining that value; and (5} the expiration date of the policy, Grantor shall, upon

the Praperty or if G
but not limited to Graritors
under this Deed o
any action that L

to discharge or pay when due any amounts Grantor is required to discharge or pay
ated Documents, Lender on Grantor's behalf may {but shall not be obligated to) take

~gyprlate. including but not limited to discharging or paying atl taxes, liens, security
F ¢laims, at any time levied or placed on the Property and paying all costs for insuring,
perty. All such expenditures incurred or paid by Lender for such purposes will then

e i'hg Note from the date incurred or paid by Lender to the date of repayment by
by art of the Indebtedness and, at Lender's option, will (A} be payable on
e Note and be apportioned among and be payable with any installment
e term of any applicable insurance policy; or (2) the remaining term of
rﬁeﬂt which will be due and payable at the Note's maturity. The Deed of

WARRANTY; DEFENSE OF TITLE. T
of Trust:

Title.

Grantor warrants that:

(@) G

with this Deed of Trust, and (b) Grantor h&
Trust to Lender.

participate in the proceedlng and to be represented roces: ng by oounsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender 5uch instruriepts as Lender may request from time lo time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property ahd Gfantsir's
existing applicable laws, ordinances, and reguiations of governme

Survival of Representations and Warranties. All representation
this Deed of Trust shall survive the execution and delivery of this

shall remain in full force and effect until such time as Borrower's Indk aid in full.
this Deed of Trust:

Lender in writing, and

CONDEMNATION. The following provisions relating to condemnation proceedin

Procsedings. If any proceeding in condemnation is filed, Grantor shall
Grantor shall promptly take such steps as may be necessary to defend the:
may be the nominal party in such proceeding, but Lender shall be entitled to
represented in lhe proceeding by counsel of its own choice all at Grantor's ex

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by emi
any proceeding or purchase in lieu of condemnation, Lender may at its election require tHa
net proceeds of the award be applied to the Indebtedness or the repair or restoration of g4

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with ai
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all ta
documentary stamps, and other charges for recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific 1ax upon this ty
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t or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
‘ 'Bprrower is authorized or required to deduct from payments on the Indebtedness secured by this
{3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
iacific tax on all or any portion of the Indebtedness or on payments of principal and interest

far fax to which this section applies is enacted subsequent to the date of this Deed of
the same effect as an Event of Default, and Lender may exercise any or all of its
t of Default as provided below unless Grantor either (1) pays the tax before it
tests the tax as provided above in the Taxes and Liens section and deposits with
erate surety bond or other security satisfactory to Lender.

ATEMENTS. The following provisions relating to this Deed of Trust as a

hall constitute a Security Agreement to the extent any of the Property
| a all of the rights of a secured party under the Uniform Commercial Code
as amended from time to

Security Interest. Upon request By nd . Grantor shall take whatever action is requested by Lender to perfect
the Rents and Personal Property. in addition to recording this Deed of

g any lime and without further authorization from Granior, file
this Deed of Trust as a financing statement. Grantor shall
fecting or continuing this security interest, Upon default, Grantor
 from the Property. Upon default, Grantor shall assemble
inner and at & place reasonably convenient to Grantor and
) days after receipt of written demand from Lender to the

Lender and make it available to Lender v
extent permitted by applicable law.

Addresses. The mailing addresses of G
concernin_g the security interest granted by th

- {debtor) and Lender (secured party) from which information
ed of Trust may be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-INFACT. The follg
attaorney-in-fact are a part of this Deed of Trust:

wions relating to further assurances and

Further Assurances. At any time, and from time to time;,
deliver, or will cause to be made, executed ar delivered, t

of Lender, Grantor will make, execute and
L@mlel"s desigree, and when requested by
. b, at such times and in such offices
and places as Lendsr may desm appropnate any and all such rru;’tgages deeds of trust, security deeds, security
her assurance, certificates, and
in order to effectuate, con'plete

the Ralated Oocuments, arnd  (2)  1he liens and security interasts criated:
liens on the Property, whether now cwned or hereafter acquired by Grantc

with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the pr A
for and in the name of Grantor and at Grantor's expense. For such purposes, ertby irevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering 1l recorc%frag and doing all

the preceding paragraph.

FULL PERFORMANCE. |If Borrower and Grantor pay all the Indabtedness, including

advances, when dus, and Grantor otherwise performs all the obligations imposed upon Granisi Wi
Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shal ‘
Grantor suitable statements of termination of any financing statement on file evidencing Lender's segur
Rents and the Personal Property. Any raconveyance fee shall be paid by Grantor, if permitted by apyp
grantee in any reconveyance may be described as the "person or persons legally entitled thereto”, and thé
reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters k

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default urd
of Trust;

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perfarm any other term, obligation, covengaeit
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform:
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Failure to comply with any other term, obligalion, covenant or condition contained in this
te or in any of the Relatad Documents.

ts. Failure of Grantor within the time required by this Deed of Trust to make any payment

for taxes or insyran : ny other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor sf rtles. Should Borrower or any Grantor default under any loan, extension of credit,
ariel r sales agreement, or any other agreement, in favor of any other creditor or person
that may mateiiall ; vy of Borrower's or any Grantor's property or Borrower's ability to repay the

rgir Grantor's ability to perform their respective obligations under this Deed of Trust or

sentation or statement made or furnished to Lender by Borrowsr or Grantor
ler this Deed of Trust or the Related Documents is false or misleading in
he time made or furnished or becomes false or misleading at any time

or on Borrower's or Gran
any material respect, eit
thereafter.

Defective Collateralizatiol ]
effect {including failure of an
time and for any reason.

ust or any of the Related Documents ceases to be in full force and
cument to create a valid and perfected security interest or lien) at any

AvE {regardless of whether election to continue is made), any
ty gbmpany, or any other termination of Borrower's or Grantor's
the insolvency of Borrower or Grantor, the appointment

member withdraws from the limifes
existence as a going business or the dea

against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commel ent of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any otfy creditor of Barrowar or Grantor or by any
governmenlal agency against any property secuing the Indeb@diess. This includes a gamishment of any of
Borrowers or Grantors accounts, mcludmg deposit accounts, B ender. However, this Event of Default shall
he validity or reasonableness of the claim
awzr or Grantor gives Lender wrilten notice of
igs or a surety bond for the creditor or forfeiture
treing an adequate reserve or bond for the

the creditor or forfeiture pmceedmg and deposits with Lénda
proceeding, in an amount determined by Lender, in ils sole®
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor ang of any other agreement between
Borrower or Grantor and Lender that is not remedied within anyigrace period gravided therein, including without
iimitation any agreement concerning any indebtedness or oth igatich sf Borrower or Grantor to Lender,
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respsc
or accormmodation party of any of the Indebtedness or any guarantor, endorser, suref)
dies ar becomes incompetent, or revokes ar dispules the validity of, Hability uinger,
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's
believes the prospect of payment or performance of the Indebtedness is impaired.

y ‘gugrantor, endorser, surety,
accormmodation party
y Guaranty of the

| condition, or Lender

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Granto 4
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) mol
Grantor, after Lender sends written notice to Borrower demanding cure of such default
within ten (10) days; or (2) if the ¢ure requires more than ten (10) days, immediately initia S e
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continu
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an
Trustee or Lender may exercise any ane or mare of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any nther fiarmigdy, “ari
an election to make expenditures or to take action to perform an obligation of Granter under this Deed:
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immed! a
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating lo the powers and obliga n.
(pursuant to Lender's instructions) are part of this Deed of Trust:

including any prepayment penalty which Borrower would be required to pay.

spect to all or any part of the Real Property, the Trustee shall have the right to exercise its
to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
case in accordance with and to the full extent provided by applicable law.

pect to all or any part of the Personal Property, Lender shall have all the rights and
riy under the Uniform Commercial Code.

zhave the right, without notice to Borrower or Grantor to take possession of and
the Rents, including amounts past due and unpaid, and apply the net proceeds,
against the Indebtedness. In furtherance of this right, Lender may require any
operly to make payments of rent or use fees directly to Lender. If the Rents are

T . imrevocably designates Lender as Grantor's attorney-in-fact to endorse
f in the name of Grantor and to negotiate the same and collect the
proceeds. er users lo Lender in response to Lender's demand shall satisfy the
obligations for which the ade, whether or not any proper grounds for the demand existed. Lender
may exercise its rights underithis, subpéragrianh either in person, by agent, or through a receiver,

e Properly and apply the proceeds, over and above the cost of
ceiver may serve without bond if permitted by law. Lender's
all exigt whether or not the apparent value of the Property exceeds the
pldyment_ by Lender shall not disqualify a persen from serving as a

the receivership, agalnsl the Indebtadiie
right to the appointment of a receives
Indebtedness by a substantial amount
receiver.

Tenancy at Sufferance. If Grantor remairs
above or Lender otherwise becomes entitle
Grantor shall become a tenant at sufferan
option, either (1} pay a reasonable rental for
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other r
or available at law or in equity.

ysdession of the Property after the Property is sold as provided
possession of the Property upon default of Borrower or Grantor,
Lender or the purchaser of the Property and shall, at Lender's
se of the Property, or (2) vacate the Property immediately

pravided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonabie no
Property or of the time after which any private sale or othi
made. Reasonable notice shall mean notice given at least ten™{{
Any sale of the Perscnal Property may be made in conjunction wit

e and place of any public sale of the Personal
mwﬁsmon of the Personal Property is to be
A e time of the sale or disposition.

Real Property.

Sale of the Property. To the extent permitted by applicable law,
rights to have the Property marshalled. In exercising its rights an
sell all or any patt of the Property together or separately, in one sals
to bid at any public sale on all or any partion of the Property,

Attomeys Fees; Expenses. |f Lender institutes any suit or action to entd

f the protection of its
and shall bear
“graph include,
Lender's legal

{including efforts to modify or vacate any automatic stay or injunction), appeals, and any
collection services, the cost of searchlng records, obtaining tille reports (including foreclosyrsé
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permﬁmﬁ )
Grantor aiso will pay any court costs, in addmon to all other surmns provided by law.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have

take the fallowing actions with respect to the Praperty upon the written request of Lender and Grantor:
preparing and filing a map or plat of the Real Property, including the dedication of streets or other righ
public; (b} join in granting any easement or creating any restriction on the Real Property; and (¢) join
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust:
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tify. Trustee shall not be obligated to notify any other party of a pending sale under any other
or of any action or proceeding in which Grantor, Lender, or Trustee shalt be a party, unless

meet all qualifications required for Trustee under applicable law. In addition to the rights
bove, with respect to all or any part of the Property, the Trustee shall have the right to
@, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
Il extent provided by applicable law.

Lender's option, may from time to time appoint a successor Trustee to any Tr_ustee

and acknowledged by Lender or its successors in interest. The successor
erty shall succeed to all the title, power, and duties conferred upon the
le law. This procedure for substitution of Trustee shall govern to the

trustee, without conveya
Trustee in this Deed of T

NOTICES. Subject to applicable law, x<ept for notice required or allowed by law to be given in another manner,
any notice required to be given undes thi ust, including without limitation any notice of default and any
notice of sale shall be given in writ -effective when actually delivered, when actually received by
telefacsimile (unless otherwise required: es deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United St: 3#first class, certified or registered mail postage prepaid, directed to

any lien which has priority over this Deed of
this Deed of Trust. Any party may change i
notice to the other parties, specifying that the g
purposes, Grantor agrees to keep Lender informed
and except for notice required or allowed by law to T

alt times of Grantor's current address. Subject to applicable law,
iven in another manner, if thers is more than one Grantor, any
oti i L3rantors.

@ a part of this Deed of Trust:

ts, constitutes the entire understanding and
st. No alteration of er amendment to this
a-party or parties sought to be charged or

MISCELLANEOUS PROVISIONS. The following miscellaneous p

agreement of the partios as to the matters set forth in thi
Deed of Trust shall be effective unless given in writing an
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes cother th
previous fiscal year in such form and detail as Lender shall requ
receipts from the Property less all cash expenditures made in conne

Caption Headings. Caption headings in this Deed of Trust are for conve
used to interprat ar define the provisions of this Deed of Trust.

Mearger. There shall be no merger of the interest or estate created by this
estate in the Property at any time held by or for the benefit of Lender in any ta
of Lender.

Governing Law. This Dead of Trust will be governed by federal law applicable
preempted by federal law, the laws of the State of Washington without regard t
This Deed of Trust has been accepted by Lender in the State of Washington,

several, and all references lo Grantor shall mean sach and avery Grantor, and all reference
each and every Borrower. This means that each Grantor signing below is responsible
Deed of Trust. VWhere any one or more of the parties is a corporation, partnership, limited
similar entity, it is not necessary for Lender to inquirg inta the powers of any of the officers, dir
members, or other agents acting or purporting to act on the entity's behalf, and any obligations
reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Truskyni
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercisirig

shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this De
shall not prejudice or constitute a waiver of Lender's right otherwise 1o demand strict compliance w
provision or any ather provision of this Deed of Trust. No pricr waiver by Lender, nor any course of dealing
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der and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's abligations
f nsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ender in any instance shall not constitute continuing consent to subsequent instances where
:ed and in all cases such consent may be granted or withheld in the sole discrefion of Lender.

unenforceable 25 to. circumstance, that finding shall not make the offending provisicn illegal, invalid, or
unenforceable as K y- wer circumstance. If feasible, the offending provision shall be considered modified so

- and enforceable. |f the offending provision cannot be so modified, it shall be
considered dal&fed ? s Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of a rovisiop-of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this

Successors and Assigng
this Deed of Trust shdll be b
ownership of the Propert
deal with Grantor's successyrs with
extension without releasing, Grantor fr

to this Deed of Trust and the Indebtedness by way of forbearance or
obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time I8 of {ke essence in the performance of this Deed of Trust.

Waiver of Homestead Exempti i releases and waives all rights and benefits of the homestead
exemption laws of the State of Waghirgton,. Indebtedness secured by this Deed of Trust.

DEFINITIONS. The fallowing capitalized
Trust. Unless specifically stated to the contra
of the United Statles of America. Words and’tesms u

include the singular, as the context may requitg, Words and terms not otherwise defined in lhls Deed of Trust shall
have the meanings altributed to such terms in thesU m Commercial Code:

Beneficiary. The word "Beneficiary” means Coa Community Bank, and its successors and assigns.

Borrower. The yvord "Borrower" means Cordata Qﬁ'een. LLC,;

Deed of Trust. The.wqrds "Deed of Trust” mean thiss

Rents.
Default. The word "Default” means the Default set forth in tRig

Event of Default. The words "Event of Default" mean any of the
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Cordata Green, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor,
Lender, including without limitation a guaranty of all or part of the Note.

Improvements, The woard "Improvements” means all existing and futurs
mobile homes affixed on the Real Property, facilities, additions, replacemel
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other
payable under the Note or Related Documents, together with all renewals of, e

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lbaders
obligations under this Deed of Trust, together with interest on such amounts as provided
Specifically, without limitation, Indebtedness includes the future advances set forth i
provision, together with all interest thereson and all amcunts that may be indi
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Coastal Community Bank, its successors and assigns.

Note. The word "Note* means the promissory nole daled July 1, 2015, in the original principal axi
$530,315.00 from Borrower to Lender, together with all renewals of, extensions of, modil
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles ¢
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real P
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any o
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7 together with all issues and profits thereon and proceeds {including without limitation all insurance
funds of premiums} from any sale or other disposition of the Property.

Related Documegi: words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, : 2nts, mortgages, deeds of trust, security deeds, collateral morigages, and all other
instruments, ", and_documents, whether now or hereafter existing, executed in ¢onnection with the
indebtedness; providedythal wanties and environmental indemnity agreements are not "Related Documents® and

are not secured by this B Trust,

Rents. The word "Re
other benefits derived:

resent and future rents, revenues, income, issues, royalties, profits, and

Trustee. The word “Tru F Incorporated, a Washington Corporatien, whose mailing address is 910
W. Boone Avenue, Spoka aivd any substitute ar successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

By:

. Janicki, Manager of Cordata Green,

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF @%“ \h b_\b ’\3
COUNTY OF wa \ T

Cn this lof‘b day of JLL‘-H | 2

Natary Public, personally appeared Reobert W. Janickl;Manager of Cordata Gr dny .L.C.,' persanally known to me
ar proved to me on the basis of satisfactory evidence to be a member or deslgnated &gent of the limited liability
s the fre

efore me, the undersigned

rating agreement, for

the uses and purposes therein mentioned, and on oath stated that he or she is authorizet_i" is Deed of Trust

and in facB(ecuted thegeed win behalf of the limited liability company.
By } Residing at

Notary Public in and for the State of i Q H My commission expirgs

Notary Public
Statz of Washingtan
DONNA LEE REED

My Appointment Expires Oct 1, 2015
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REQUEST FOR FULL RECONVEYANCE

, Trustee

owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
W, sums owing 1o you, to reconvey without warranty, ta the persons entitled thersto, the

The undersigried
requested, upon p
right, title and intere:
Date: Beneficiary:

By

Its:
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